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THE MONEY MARKET. 
A pistinct change has taken place in the eondition of 
the money market this week, the previous ease having 


given place rather unexpectedly to a certain tightness, 
which has caused some amount of borrowing from the 
Bank. Of course, the Stock Exchange settlement 
helped to send up rates for short loans, but discount 
rates have also advanced, the quotation for best three 
months’ paper, which a week ago stood at 23 per cent., 
being now 2} per cent. One explanation given of the 
decrease in the outside supplies of money, to which this 
advance is due, is that the collection of the revenue is 
now going on at an exceptionally rapid pace. As a 
matter of fact, however, the revenue returns do not show 
this to be the case. According to them, the amount 
gathered in during the first three weeks of this year 
was £3,042,000, while the amount collected in the same 
period of last year was £2,879,000. It is worth noticing, 
however, that the Government payments on account of 
the Supply services are further in arrear this year than 
last. The payments up to the 22nd inst. were £18, 100,000 
less than the estimate for the complete financial year, 
while at the corresponding date in 1897 they were 
£16,600,000 less. The payments under the Naval 
Works Act must also have been considerably less, owing 
to the engineers’ strike. And that there has been some 
accumulation of Government money would appear from 
the fact that the Treasury balance at the Bank is now 
£4,751,000, as compared with £2,144,000 at the 
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corresponding date last year. And what the market has 
to take note of is, that any curtailment of its balances 
now, owing to the delayed disbursements of the Govern- 
ment, will be followed by larger additions than usual 
later on, when the deferred payments are made. It may 
very possibly turn out, therefore, that the upward move- 
ment in rates this week has been a little overdone, even 
although money will still continue to be taken off the 
market by the maturing of the bills held by th 
But meanwhile the discount houses have raised their 
deposit rates to2 and 2} per cent. for money at call and 
notice respectively. 
Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 


This Week. Last Week. noni. oo “ = 
Y z _ .. 7 pile , 
Bank rate.... 3 3 3 S- 3 
Market rate .. 2} 2+ 23 27, 2% 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 


: A Fort- Three Wks. A Month 
This Week. Last Week. night Ago. Ago. Ago. 
aes % % % . % 
With Paris ...... + i + } + : + i + 3 
» Berlin ....) — 4 — & - é - Isp _ ta 
» Amsterdam ale = -- ; - is > {o 
» New York 
callmoney + ls ae + _ 
RATES of EXCHANGE. 
-_ , . A Fort- Three Wks. A Month 
This Week. Last Week. night Ago. Ago. Ago. 
we) Per Mille. Per Mille. Per Mille. Per Mille. Per Mille. 
ae agst us ; agst us > agst us par for us 
Germany........ saust us lyegstus 14 agstus Iljagstus 4 agst us 
DE seaneses 33 agstus S3gagst us 55 agstus 2x agstus 1% agst us 
New York ...... 24 agstaus 2agstus 2g agstus 22 agstus 34 agst us 





THE DREYFUS AFFAIR. 
Iv is not often that the ideas of the 
street ” 


sritish ‘‘ man in the 
upon a question of foreign policy are of much 
value, but upon this Dreyfus affair they really appear to 


be more to the point than those of wiser men. An | 
ordinary difficulty has been allowed, through pre- | 
posterous mismanagement, not to say ineptitude, to 


assume colossal proportions, and the Government of a 
yreat country is actually shaking because it has been 


unjust in a most silly way. Originally, there can be no 


doubt, there was prima facie reason for the Dreyfus | 


prosecution. Neither the Government nor the heads of 


the Army could have bad the smallest reason for perse- 
cuting a Jewish officer, previously of unblemished 
character, who was not important enough either to give 


political offence, or to excise professional jealousy. 


Captain Dreyfus, there can hardly be a doubt, was prose- | 


cuted, in what may be called the ordinary course of 
business, upon suspicion, probably well founded, that he 
had sold documents which it was his duty to keep secret 
toa foreign Power. Unfortunately for itself, the Govern- 
ment shortly after the prosecution had been ordered dis 
covered that, for reasons not yet clearly revealed though 


strongly suspected, a statement of the facts would be | 


politically most inconvenient, and from that moment 
their policy was singularly unwise. 
justified in their wish to conceal the truth, either from 
fear of irritating an hostile Power, or, as is 
probable, of annoying a friendly one, they should either 
have abstained from action altogether, contenting them- 


selves with taking better precautions for the future, or | 


they should have told Captain Dreyfus quietly to quit 


the Army silently, and congratulate himself that the | 


opportunity was allowed him. 
that once fully aware of the evidence in the hands of his 
superiors, he would either have gone, or have offered con- 
vincing private proof of his own innocence, and the guilt 


of some third party known or unknown to himself, 
Instead of this, the Government 


|| creating suspicion, and investing the affair with im- | reasons of high policy the tribunals ought to be kept 
|| portance, and then, in order to keep their political secret, | 
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There can be no doubt | 


ordered the Court | 
Martial to be held with closed doors, thus at once 
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| produced only insufficient evidence, showing the true 
evidence to the President of the Court alone. The tribunal 
believed that officer's assurances that he knew the truth, 
and 

life in a colonial convict establishment upon evidence 
which was possibly conclusive, but which they had not 
seen, which the accused bad not seen, and which had 
never been placed in the hands of his counsel, except, 
| it may be, under pledges that he also from motives of 
patriotism would keep the secret. Clearly that was 
outrageously unjust. Dreyfus may have been guilty 
to any extent, and certainly was guilty to some extent, 
but a citizen of a free State is entitled not only toa 
just verdict, but to a verdict according to the laws of 
the country he lives in, and this Dreyfus did not obtain. 
A secret trial is no doubt permitted in France when 
publicity might endanger the common weal, but no 
code, and no interpretation of a code, can authorise the 
condemnation of a man on evidence which has not been 
revealed to him, and which, therefore, whether innocent 
or guilty, he can by no possibility refute. 

_ The Jews took up the case very warmly. For reasons 
which lie upon the surface, they greatly dislike being 
discredited by the action of a co-religionist, and on the 
Continent especially hate being told that they have no 
| patriotism, and are all, as cosmopolitans, potential 
traitors. Such an accusation renders their position in 
_the Army almost impossible, and the Dreyfus case was 
followed by repeated duels. The Jews, therefore, 
insisted that Dreyfus was either innocent or convicted 
without evidence, and having great command of money 
'and much influence with the Press, they raised an 
agitation, which first convinced many respectable people, 
_and then compelled the Government to attend to their 
| representations. Under these circumstances, the Govern- 
'ment had before it three courses—either to release 
| Dreyfus on the simple ground of “ regrettable infor- 
malities” in his trial, or to try him again in 
public, or to publish a full statement of the exact facts, 
and trust to the French horror of this kind of treason to 
justify their departure from legality. These courses 
| were all the easier, because the personages responsible 


|for the trial were no longer Ministers or in any public 
'oftice. Instead, however, of following either of these 
| lines, the Government repeated its old error—arrested a 
man, Major Esterhazy, whom the Jewish comunity 
suspected, but whom they, the Government, must have 
_ known was innocent of the charge, though his character 


| was in other ways much aspersed, and ordered him to 
| be tried, as respected all important evidence, in secret. 
| The trial was, in fact, a farce, and Major Esterhazy was 
| acquitted, amidst congratulations from the officers on 
the tribunal and shouts of approval from the mob. 

| By this time the importance of the affair had gravely 
|increased. The Army had begun to feel the censures 
cast upon its chiefs and its courts as insults offered to 
| the whole corporation, and the populace, taking up its 
quarrel, began to indulge the hatred and suspicion of the 
Jews, which, for reasons too long to be detailed here, has 
| begun to mark all the populations of the Continent. In 
debate after debate the Government were compelled to 
say that they could not interfere with a “chose / Wee,” 
| and that ‘the honour of the Army must be protected,’ 
| while in city after city, and even in Algiers, it became 


| necessary to call upon armed policemen to protect the pro- 
_perty and even the lives of the Jewish community. 
Finally, M. Zola, the well-known novelist, having con- 
'vinced himself that Dreyfus was innocent, poured out 
| upon all concerned in his trial and detention a stream of 
insult so bitter and galling, that the Government had it 
remained passive would have irritated the Army beyond 
‘endurance. They have accordingly ordered his trial 
also, but have provided, by selecting only one of his 
charges, that the trial shall not be a “ revealing” one, and 
| have agreed, it is alleged, that if there is any danger of 
the truth coming out M. Zola also shall be tried in 
| secret ! 
The whole course of action adopted is preposterous. 
| We will not say that cases might not occur in which for 


shut, but we will say that in such cases a sensible 
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sentenced Captain Dreyfus to imprisonment for | 
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Government would hold that as justice could not be 
done—the case mignt happen any day if an Ambassador 
committed a crime—the suspected person should not be 
brought before the tribunals at all. Having been brought, 
he should be tried fairly, and all dangers which might 
arise from the proceedings be accepted like any other 
national misfortunes. In the case of a first-class Power 
like France nothing whatever would have happened 
which could not have been prevented by diplomacy, or 
by reasonably patent assurances that no insult was 
intended. Germany, if Germany was the culprit— 
which after Baron von Bulow’s public declarations may 
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A be taken as impossible—would not have invaded France, 
f nor would Russia, if Russia for any reason bought the docu- 


ments, have broken off her alliance because of the revelation 
of the truth. The French Government has sacrificed 
justice and its own legal obligations to a political scare, 
and in so doing has subjected its Jewish subjects, who are 


0 profitable citizens, to a grave danger, has impaired the 
t confidence of the Army—which includes the whole 


population--in the fairness or the acumen of military 
tribunals, and has brought upon France a storm of 
hostile criticism from every quarter of the world. And 


“= 


e it has done all this without securing for itself the 
0 smallest tranquillity, or any assurance whatever that 
I the next Government will not by a full revelation give 


up all the objects which the present one has been so 
painfully trying to secure. The best thing it can do now 
is to apply for a Bill of Indemnity, reveal all the facts to 
a joint Secret Committee of the Chambers, and release 
Dreyfus or keep him imprisoned according to their 
award, which though of no legal efficacy, would obtain 
one from the consequent statute. Otherwise the scandal 
will go on, and may wreck institutions much more 
important than any of the fleeting Administrations of 
France. 
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EXAGGERATED VIEWS OF THE EXPANSION OF 
GERMAN TRADE. 


Quire a flutter has been caused in some quarters here | 
by the publication this week of a Foreign Office paper, | 
containinga;récis, by MrHarriss Gastrell, our Commercial | 
Attaché at Berlin, of a report on the ‘ Sea Interests of 
the German Empire,” which was presented by the 
Government to the Reichstag towards the end of last 
year in connection with the new Navy Bill. The report | 
covers the period from 1872 to 1896, and dilates upon | 
the great expansion which during that period has taken | 
place inthe foreign trade and mercantile marine of the | 


a 





Cane.” 


« Ow Onmes | OO @ 





$ German Empire. Nor is there any denying that, super- 
n ficially, the figures given are somewhat startling. Thus, 
it is stated that while from 1872 to 1897 the population 
y of the Empire increased by 30 per cent., “the 
8 foreign trade has done better, and increased by 
) 60 per cent.,” while as regards merchant ship- | 
8 ping, statistics are cited to show that the effective | 
e tonnage increased during the period almost threefold. 
8 Mr Gastrell has, we think, been hardly as careful as he 
n might have been to make it clear that the figures and 


comments he gives are simply a summary of the German | 
official statement ; and some readers of his paper have | 
apparently fallen into the error of supposing that the | 
highly eulogistic language used as to the industrial pro- 


more pronounced. As a matter of fact, however, Mr 
Gastrell is not responsible at all for the figures, or for the 
deductions drawn from them. And it is desirable that 


it 
d 
al eminently calculated to mislead For in reality, the 
is growth of 60 per cent. in the foreign trade of Germany 
. between 1872 and 1896, of which the report speaks, has 
0 


no existence except on paper. It is the result, to a con- 
siderable extent, of changes in the methods of compiling 
the statistics of imports and exports, and to a still larger 
extent, of the accession at the end of 1888 of Hamburg, 
Bremen, and other Prussian and Oldenburg territories 
to the Customs Union of Germany. The inclusion in 
the returns of the trade of those territories swelled the 
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total figures, the increase, however, representing not a 
growth of trade, but only the result of bringing into the 
account items previously excluded from it. And in the 
report it is admitted that,as the result of all these 
changes, ‘‘an exact comparison of trade is only to be 
given from 1889,” which is equivalent to admitting that 
the comparison drawn with 1872, and the 60 per cent. 
increase deduced from it, was put forward simply for 
effect. 

In dealing with the period 1889 to 1896 we are on 
surer ground, but even in the figures given for that 
period there are some exaggerations, that can hardly have 
been unintentional. The values of the imports and 
exports in 1889 and 1896 respectively are set down as 
follows :— 





Increase.—-— 

1896. 1889. Amount. 
£ £ £ o%, 
co ee 227,900,000 .. 204,300,000 .. 23,600,000 .. 11:6 
PE POTES odscc0s 187,600,000 .. 162,800,000 .. 24,800,000 .. 15-2 
TOM weiwes 415,500,000 .. 367,100,000 .. 48,400,000 .. 13:2 


It may be noted in passing, that much the largest 
portion of the increase here shown accrued during the 
year 1896. If a comparison be made between 1889 and 
1895, the increase in the imports amounts to £8,000,000, 
or 3°9 per cent., and that in the exports to £8,400,000, 
or 5:2 per cent. But taking the figures as they stand, if 
they told the whole truth, they would show a very sub- 
stantial increase indeed in the trade of 1896 as com- 
pared with 1889. They do not, however, tell the real 
truth. In a comparison intended to show the movement 
of foreign trade, what we have to deal with are the 
imports and exports of merchandise. Included in this 


| statement, however, are the imports and exports of 


bullion and specie as well, and it is in these that a con- 
siderable portion of the growth that is shown took place. 
Excluding bullion and specie the comparison stands 





| thus :— 
-_ Increase.- _— 
1896. 1889. Amount. 

| Merchandise im- £ £ £ % 
rae 215,400,000 .. 200,700,000 .. 14,700,000 .. 7:3 

Merchandise ex- 
eee 176,200,000 .. 158,500,000 .. 17,700,000 ..11:2 
391,600,000 .. 359,200,000 .. 32,400,000 .. 9:0 


Thus, instead of a trade expansion of 13-2 per cent. in 
1896 compared with 1889, as shown in the oflicial state- 
ment, the actual expansion did not exceed 9 per cent. 
And of the actual growth in the exports, something like 
one-fifth is in the bounty-fed shipments of refined sugar. 
Even when reduced to its real proportions, the develop- 
ment of the foreign trade of Germany that has taken 
place during the period under review is substantial, and 
we have no desire to belittle its importance, or to say a 
word to imply that our manufacturers can afford to look 
upon the growing keenness of German competition other- 
wise than with serious concern. But when statistics 
calculated to produce an altogether erroneous impression 
as to the progress of German trade are put forward, and 
when alarmist comments are made upon them, it is 
desirable to show what are the true facts. 

Turning now to that portion of the report which deals 
with the development of the German mercantile marine, 
we find it stated that, ‘roughly speaking, the Empire 
possessed in 1871 4,500 ships, with a tonnage of 


gress of Germany has emanated from him. That has, | 1,000,000 ; by 1897 the number had fallen to 3,700, but 
of course, made the effect produced by it here all the | 


the tonnage had risen to 1,650,000. In the former year 
there were 150 steamers of 82,000 tons, and 4,350 sailing 
ships of 900,000 tons; in the latter there were 1,125 


_steamers of 900,000 tons, and 2,550 sailing vessels of 
there should be no misunderstanding on this point, | 600,000 tons; and calculating, as is usual, a steam ton 
because the way in which the statistics are presented is | as equal to three sailing tons, we obtain a total capacity 


|in 1897 of about 3,000,000 tons.’’ As has already been 
| shown, @ comparison with 1871 is not to be relied upon. 
| Dealing, however, with the figures as presented, it may 
| be well to set against them similar statistics in regard 
'to the shipping of the United Kingdom. Between the 
| beginning of 1571 and 1897 the increase in our merchant 
‘navy was from 5,691,000 tons to 9,020,000 tons, as 
|compared with an increase in the German navy from 
1,000,000 to 1,650,000. And taking the same estimate 
of one steam ton as equal to three sailing tons, while the 
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effective carrying capacity of the German mercantile | of interest, &c., of the public debt is due partly to the 
navy increased from 1,150,000 tons to 3,300,000 tons, | increase of the Russian State debt, but mostly to the 
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the capacity of that of the United Kingdom increased 
from 7,900,000 tons to 21,600,000 tons. In this branch 
of foreign commence—the sea carrying trade—there can 


be no question as to which of the two countries has been 
the more progressive. 





THE SEAMY SIDE OF RUSSIAN FINANCE. 
(FROM A SPECIAL CORRESPONDENT.) 


| Sr PererspurG, January 16. 

Ar the beginning of every year, Russian Finance 

Ministers publish the Budget statements for the new 
year, reviewing in their reports, at the same time, the 

economic condition of the country for the past year, 

and recalling to the memory of the Czar all the measures 
that had been taken for the welfare of the nation. 

i Those reports are sometimes very interesting for 

the peculiar views expressed by their writers, and 
in this respect tkose of the present Minister, 

: have surpassed those of his predecessors. Thus, 

for instance, in his last year’s report, Mr Witte, agree- 

: ing that a good harvest is a blessing for the country, 

‘ even if prices of cereals are low, at the same time 

' argued that Russia, thanks to the high Custom duties 

that had been imposed on goods in 1877, and further 

raised 1880-5, and chiefly in 1891, cannot now, owing 

| to her industrial development, be looked upon as a 

purely agricultural country, as the value of the Russian 
manufactures is already a pretty high one. In this 
year’s report, however, Mr Witte seems more inclined to 
believe that in Russia nearly all depends on the crops, 
and that the result of a good harvest tells itself at once 
in the better economic condition of the nation. Unfor- 
tunately, last year’s crops were short, and Mr Witte, in 
his report, speaks at length of the weather in Russia in 
the autumn. [But surely if Russia was not chiefly an 
agricultural country he would not pay so much atten- 
tion to rainfalls, &c., and would not speak of necessary 
prudence in the Budget estimates. 

In the current fiscal year the Russian Finance Minister 
anticipates an ordinary revenue of £136,445,821 (2s for the 
; rouble), and an ordinary expenditure of £135,008,521, 
thus leaving a surplus of ordinary revenue of £1,437,300. 

The extraordinary receipts amount to £330,000 (perpetual 
deposits in the States Bank), to which are added 
£10,629,171 out of the “ free balance of Treasury.” The 
extraordinary expenses for the construction of railways 
are taken at £12,396,471. The deficit in the extra- 
ordinary Budget balances with the surplus in the ordinary 

' Budget, amounting to £1,437,300. 

The Russian Budget of 1898, as compared with the 
Budgets for the two or three previous years, has grown, 
but this growth is chiefly due to the fact that in the 
revenue, as well as in the expenditure, we find the 
earnings and expenses of the State Railways, the number 
of which is increasing. Another big item in the Budget 
is the result of the brandy monopoly, of which Mr Witte 
very prudently does not speak at all in his this 

) a? report. But if we look at the expenses of the 

‘inance Ministry itself, as well as at the sums yearly 

paid for interest on the Russian loans (railway and 

1 4 other loans), we will see that these two items for the last 

i 35 years have grown very much, and that this increase 

} in the expenditure explains why the total sum of Russia’s 

Budget grows. 


' The Budget estimates of Russia for the last 35 years 
| § were as follows :— 
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increase of the State railway loans, the length of the 
State railways to December 1, 1897, having reached 
25,323 versts, or about 16,800 English miles. 

The increase in the expenditure of the Finance 
Ministry is due to many causes. The high import 
duties necessitate a greater expenditure on the control 
of the custom houses; the different inspectors to con- 
trol the revenue of the State, the inspectors of the 
industrial enterprises and others, also call for more 
expenses. Then, there ig now the new staff of officials 
selling brandy in State monopoly shops. Of course, the 
revenue from spirits will increase, but it is to be feared 
that the expenses of the monopoly will increase still 
more. 

If, however, the introduction of the brandy monopoly 
in Russia was a great mistake, Mr Witte can con- 
gratulate himself on the monetary reform. Russia has 
got now gold as a standard of value, and it is to be 
hoped that the quantity of paper money will remain 
limited, so that the State Bank may always be able to 
change paper for gold. 

In his this year’s report Mr Witte speaks also of the 
Protective system adopted by Russia. He does not 
think that the balance of trade alone ought to be taken 
in consideration when speaking of the change in the 
system. His opinion is that Russia should patiently 
await the results of the high duties, as all changes in 
the foreign trade could be of great importance. Mr 
Witte thinks that a reduction of the tariff would cause 
heavy losses in many branches of trade, and would 
divert capital from existing industries. He also thinks 
that any changes in the tariff would affect the present 
monetary system of Russia. 

There is not the least doubt, however, that the 
excessive Custom and Excise duties are imposing & 
burden upon the Russian people which it is beyond 
their capacity to bear. Ifthe revenue is growing, it 18, 
unfortunately, not a sign of a better economic condition 
of the people ; but it shows that Russian agriculturists 
are spending their capital. 

If we had reliable statistics as to the number of horses, 
cattle, sheep, and pigs in Russia, there is no doubt but 
that they would show a decrease of our live stock, and 
that this is the reason why Russia exports so little meat, 
cheese, butter, &c. 

The population cannot possibly get rich by paying 
double prices for cotton goods, iron, sugar, <c. Mr 
Witte will not see that the dearth of iron enhances the 
cost of the construction of railways, of mills, <c., and 
that the interest paid on the greater amount spent on 
construction also weighs on the Russian people. Besides 
this, it diverts capital and labour from industries that 
could be established in Russia, without duties, if the 
construction of mills, of machinery, were cheaper. Our 
export of wheat flour, for instance, does not increase at all, 
although we export great quantities of wheat in grain. 

Mr Witte, in his report, speaking about the bad 
harvest of 1897, expresses his opinion that this circum- 
stance will not lead to a decrease of our cereal exports, 
as the stocks of cereals in Russia, during the harvest 
time in 1897, amounted to 10 million tons. But the total 
crop of all cereals, seed deducted, amounted, in 1896, for 
the 50 governments of European Russia, to 35:5 million 
tons, so that the 10 million tons would only be enoug 
for three and a-third months. Unfortunately, the stocks 
of cereals in Russia are not in the hands of those that 
most need them, and we read in correspondence 
from different parts of Russia, that the rural popula- 
tion of many districts has begun to eat mixed bread, 
which causes the sickness of children. 

If Mr Witte really wishes Russia prosperity he ought 
to know that it can only be attained by lightening the 
burden of the Russian population—namely, by lowering 
the Custom and Excise duties, and by decreasing the 
expenses of the Finance Ministry (in the first place), 98 
well as by decreasing the expenses of the construction of 
railways, and by many other measures. 

Russia has got hardly any primary schools, their num- 
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Value. Incre ased or Decreased Vatue. 
{ Due to Variation in Act ally 
Artic’es. Actual in At Prices — More or 
97 S06. . . q 
1897. of 1806 Quantity. Price =e 
(a) 2) (c) (4) (e) (f) 
1. Animals living x & & < £ 
Total . . 
®. Articles of food 
and drink: | 
A. Duty Free: | 
Bacon : 446,005 593,000 — 102,000 57,000 — 458,823 
Meat 167,116 154,000 4 4,000 13,000 17,088 
Fish .. ; os 608,659 658,000 + 86,000) 50,000 36,111 
Lard 487,562 614,000 + 47,000 — 126,000 — 701 7 
Total meat, &c. 1, 709, 346 1,929,000 2,000 220,00 — 154,821 | 
Corn: j 
Wheat 72,74 > 63,00 — 25,000 10,000 15,277 
Flour | 97,712 90,000 88,000 + 8,000 — 79,266 
Total corn .. | 170,443 153 000 113,000 + 18,000 — 95,143 | 
a iaiieianeil Lidaenioaens eae tease 
Rice ose . ' 946,332 SUP 0000 = FO,000 + 138,000 88,°40 
Butter & imargne ' oSS,283 410,000 + 72,000 22,000 1,490 
Cheese } 15°,764 148,000 + 1,000 + 5,000 + 5,44) | 
Oranges & lemons! 271,952 322,000 ,+ 44,000 — 60,00 — 5,827 
Hops ose 9,56) 16,000 + 8,000 6,000 1,550 | 
Spices oe 343,064 285,000 + 99,000 + 5D,000 + 154,254 
Sugar . | 441,243 481,000 + 114,000 - 40,000 74,068 
Total ; 4,432,988 4, 555,000 211,000 '— -—s—«+ 122, uO + 89,552 
' 
R. Dutiable: | 
Chicory | 2,503 1,000 — Lloop oe 1,000 10,421 
Cocoa .j _ 396,959} 380,000 | + 58,000 + = -17,000 + = 74,701 
Coffer ' 1,916,716 | 2,017,000 + 9,000 — 106,000 96,961 
Tea i 1,514,155 1,550,000 ||+ 107,000 — 36,000 70, OST 
Currants <a 47,790 } 24,000 | — 11,000 + 149000 + 7 ARs 
Raisins a 58,bs4 | 51,000 | + 1,000 | + 7 600 8.375 
grandy } 37,346 35,000 | — 14,000 + 2,0u0 - 12,160 
Rum a7 45.097 | 141,000 | - 16,006 4,40) 11,959 
Other spirits | 18,913 | 22,000 see - 2,000 — 1,550 
Wine wf 77,489 i 471,000 | -- 74,000 + 6,000 |— 67,906 
Total sal 4,603,152 | 4,696,000 49,000 | — 38 000 39,389 
Dckniagiiicteditianisibaiteitainesataas pinata — ae ; 
Tobacco | 323,026 | 320,000 34,000 |4 3,000 31,166 
3. Metals: | i 
Copper oe 505,230 | 487,000 + 19,000 18,000 37,571 
Iron 231,577 | 201,000 29,000 + 21,000 70,367 
Quicksilver......] 210,076 | 201,000 '— —_ 29,000 9,000 19,928 
Tin spate 909,162 | 895,000 238,000 14,000 — 224,527 
Siete cain ciiaeneeeectaniantseeaiian salah 
Total...........{ 1,856,048 | 1,784,000 |— 209,000 + = 72,000 — 136,817 
4. Chemicals,dye- 
stuffs, and 
tanning sub- 
stances: | 
Chemicals, &e. ...} 405,901 438,000 | + $1,000 — 32,000 138,000 
a 786,641 738,000 -— 120,000 - 2,000 121,957 
Saltpetre a 43,722 £7,000 + 16,000 | — 2,000 | + 13,189 
Total i 1,%36,264 1,273,000 | - 73,000 — 37,000 '— 109,726 
5. Oils: j : ele . 
Olive and palm 802,817 | 805,000 | — 53,000 |- 2,000 |— 54,756 
Petroleum } 54,147 | 49,000 ||— 22,000 + 5,000 |-—- 16,737 
Cocoa-nut ...... 83,577 { 89,000 | + 28,000 \+ 27,75 
i ite }——-—___4 
Total............) 945,542 943,000 || 47,000, + 3,000! 43,735 
| 
‘ 1 
6. Raw mate a ee pee en ee gon 
for textile; | 
manufactures! { . i 
Cotton eee ie 4,373,000 1+ 801,000 | - eer 744,562 
Hemp eal ee 531,216 595,000 |— =: 169,000 | - 64,000 _ 232,405 
MN ei chats cctcan ..) 2,281,741 | 1,280,006 |) — 12,000 | + 2,009 |— ss: 9,869 
Sik o.oo ceecesseet =. 218,282] 119,000 ||— —-37,000/— 6,000 |—_—_43,276 
Wool, sheep’s......' 13,322,323 | 13,569,000 4 +- 1,333,020 247,000 }+ 1,085,934 
Total........... } 19,564,803 | 19,936,009 "+ 1,916,000 |— 371,000 F 1,544,996 
7 Raw materials ———————ee SS ae ee 


for sundry) 

















manufactures, 
Bark, Peruvian ...! 39,339 28,000 || — 2,000 + 11,000 9,056 
Caoutchone and, ' . 
gutta-percha . 2,864,066 2,737,00€ ||— 36,000 + 127,000 + 90,838 
Hides ............ . | 1,816,263 | 1,245,000 )+ — 532,000 + = 70,000 + 602,473 
SIND vs caccossceas ‘ 17,274 | 19,000 | + 5,000 — 200 + 3,081 
Raw materials .. 686,369 | 776,009 ||+  §4,000'— — 90,000 |—- 6,468 
Tallow o......c.c...( 994,036 | 1,012,000 | + 226,000 | — 68,000 /4- 158,159 
Wood, sawn ...... 92,715 87,000 ™ 34,000 | + 6,000 |\— 28,064 
Total......... .: 5,059,162 | 5,904,000 + 776,000 [+ — 95,000 + $29,392 
8. Manufactured) ; 
articles :! {i 
ET 80,595 79,000 } + = 15,000 | + 2,000 |+ 17,108 
Iron manufactur’s 861,996 843,000 | + 91,000 | + 22,000 [+ 112.676 
Leather ..........| 4,804,115 | 1,795,000 || + 104,000/+ 9,000 |+ 113,356 
Leather boots . 57,279 60,000 |— 26,000 — 3,000 a 
Manufactured! 
articles...........| 454,793 | 474,000 | 102,000 |— 19,000 — 120,917 | 
Silk manufactures 720,178 | 734,000 | \+ 9,000 |— _—s_-14,600 |— 4,945 
Woollen manu- 5 00 
factures ........ | 751,975 | 767,000 | \r 121,000 ,— — 15,000. e 105,580 | 
Sat. 4,733,931 os | 4 4,752,000 an + 212,000 — —18,000/+ 193,682 | 
9. ani —— =| — 
, ees i j 
nseed and rai 
SH ssomcaas.: re | 176885 | 174,000 +  57,000'+ — 3,000/+ 60,531 | 
Other articles... | 15,996,879 | 16 ,192,000 | + 1,438, ,000 | !— 195,000 | + 1,242,694 
Total.......... | 16,173,764 | 16,866,009 | + 1,495,000 - 192,000 |+ 1,303,225 
i i cnameiaies —_ — ef 
Total of foreign &'| \ Fs 
colonial cnpauta 59,833,677 ; 60 520,000 | + 4,295,000 |— 695,000 3,600,014 | 
£ | £ ! £ £ ° 
Total exports......' 294,183,630 | 297,563 || + 1,204,000 — 8,399,000 | ~ 195,59 
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on the foregoing figures it becomes apparent— 
That whilst in 1896 the whole trade of the United 
Kingdom advanced £36,000,000 over the previous year, 
in 1897 the farther growth was littl more than 
£7,000,000, being the difference between an increase of 
bulk to the estimated — of nearly £1 2,000,000, accom- 
panied by a lowering of prices averaging something less 
than £5,000,000. This gain of £7,000,000 results from 
an increased value of over £9,000,000 in the imports 
instead of £25,000,000 in the year before, lessened by 
a diminution in the British exports of nearly £6,000,000, 
instead of the former gain of £14,000,000, but increased 
by a larger re-export of imported goods of well on to 
£4,000,000, whereas in 1896 there was a falling off of 

about the same amount 
2. This gain of £9,000.000 in the imports represents 


an increase of bulk equivalent to more than £10,000,000, 


diminished by over £1,000,000 on account of the price. 
The total decline in the British exports of nearly 
£6,000,000 is owing to a lessening of bulk, represented 
by £3,000,000, and of not far from as much in the value. 


| In 1896 there were large increases in the quantities and 


values of both imports and exports. The expansion of 
the re-exports is principally in the shape of quantities. 


| Indeed, the fallin price pertains to the total of each of 


the three branches, but is much the greatest in that 
of the British exports 

3. Of the £9,000,000 growth in the geoss imports, 
more than £5,000,000 belongs to the animal food 
received, of which none passes away again ; and this is 
more than wholly due to an increase in quantity, for the 
price is slightly less. The two other important classes 
of imports, corn and textile materials nearly neutralise 
each other in their effect upon the total of value, the 
one having risen and the other fallen. Not so, however, 
in the quantities, corn having greatly lessened and 
textiles slightly increase« 

As regards the imports, it is not pleasant to see that 
both in quantity and prices we are cauanaline rather 
than advancing as the later months of that year gave 
promise of doing. The decrease in the bulk of the textile 
goods of nearly £6,000,000 almost exactly corresponds 
with the whole fall in value, and the decrease due to 
the prices of these is equa! to all the loss sustained under 
this head. The whole diminution in the value is very 
little beyond what has taken place in the cotton manu 
factures alone, in which the loss of price amounts to the 
one-half of the saving in our imports of the raw material. 

Various other points of interest, to which it is now 
impossible to allude, will be found on an examination 
and comparison of the several details set forth in the 
tables. 





AUSTRALASLAN AFFAIRS. 
(FROM OUR OWN CORRESPONDENT.) 
MELBOURNE, December 21, 1897. 
THE POLITICAL DRIFT. 

The gradual change in political sentiment in most 
of the colonies, to which I recently referred, is 
of importance from a financial and mercantile point of 

view. The disposition towards expel imental labour and 
State socialistic legislation is passing away, to . large 
extent because emp/oy’s are learning its futility. Under, 
for example, the operation of the Factories and 
Shops Act, passed in 1896 by the Victorian Parliament, 
it has been discovered that the volume of employment 
has rather decreased than increased, employers having 
been impelled by legal minimum wages and logs of piece- 
work prices to discharge the less competent, and to 
exact far more work than before from their minimum- 
wage hands. The logs, intended to benefit outworkers, 
have deprived hundreds of very poor people of employ- 
ment, for the manufacturers will not give the prices 
fixed, and refuse to give out any more work. In ‘at 
least one trade, that of furniture-making, the minimum- 
wage principle has broken down, and the Government 
is afraid to prosecute. For more than one manu- 
facturer has not the heart to discharge old and slow 


|employ’s, who are not worth the minimum wage, 


until actually compelled to do so by the Government! 
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| The position is clearly understood by all parties. Where | perennial loss, or on fanciful attempts to extend unpro- | : a 
| in a trade like the clothing trade the cost of some | fitable systems of irrigation, would bring no permanent = || the 
| articles is raised by the minimum wage, importation is | good. . & An 
being resumed. Altogether the condition of the sections | TES EELDOVRES SCTOOE — x oan 
of the working-classes cf Melbourne affected by the | The Melbourne market in Victorian Government local + cc 
Factories and Shops Act is renderv-d more deplorable | issues has recently developed a weakness, which, although © ll slic 
than ever, general depression continuing to prevail. The | regarded for some time past as possible, presented itself ll kn 
public are revolting at helpless women being deprived unexpectedly. For some time past the 4 per cent. ‘ ext 
' of work, and even at Chinese laundrymen being liable ; debentures were steady at £116, but within the last it 
i to be impri-oned as ernuinals for working before seven | ten days a fall to £110, followed by a recovery to £111}, Bll is | 
; n the morning and a‘ter half-past five in the afternoon. | occurred. Tne new local 3 per cent. insoribed stock, of * a 
|| The Factories and Shops Act constitutes a shock to | which £120,000 was placed on November 19th at close | 3 wh 
; | bumanity ard the public conscience. 'upon £1033, has declined to £102. Reasons for the Sy 
' 4 Charities BU introduced by the Victorian Govern- | decline are the general lassitude of the market in all = ap} 
ment has been received with derision, for although the |stocks excepting certain Tasmanian Anining stocks, Ea 
! | colony bas been callous enough to allow old people to be | the gradual exhaustion of the capival in the hands of . |i 
committed to gaol for having no means of subsistence, | trustees available for investment in Government stocks, : 
| it is not prepared for the wholesale paupevisation of the | and a growing feeling thas in view of the probability of E 
; poor Cont-mylat-d by the framers of the Bill. In New | gold shipments on a large scale being resumed after the e 
i Zealand, ja he Agent-General, both the country and | turn of the year, a hardening of the loca! money n arket SY Tr 
i Parliament are sick of State-sociali-tie legislation. The | is likely to occur. Not only the regular Government ' i] ma 
: Lower Hou-e may by f- eble majorities, be bullied by the | stocks, bat the mortgage bonds otf+red fortnightly to soli 
i Sedd Li puto givis o its sanction to such public subscription by the Comniissioners of Savings anc 
i sures as the O |-Age Pensions Bill, the Master and! Banks for lending to farmers on so-called Credit Fon- Sec 
( Apprentices Bll, and toe Alien Immigration Bill, but | cier iines are in comparative disfavour. To three issues |} a Car 
' the Upper House bes killed all these Bills in a summary | amounting to £48 650, the public have subscribed only . loa’ 
' fashion. Mr Seddon is breathing threa’enings and slaughte: | £1,625, and the Commissioners have taken the balance. 5 The 
} against the ¢ it. which, it may be remembered, has The noveity of lending to settlers at low rates of interest a sub 
been t largely reinforced of late years by creations | on valuations often unscientific, with margins none too of 5 
| in the interest of the Ballance-Seddon party. But the } large, is wearing away in the colonies, and the system is tur 
Council can only be made amenable by being once more | hardly likely to extend. In South Australia there are a4 
swamped, a process thata Ministry on the point of death | borrowers in arrear, against whom legal fecourse may be | Sec 
: nnot carry through. Reverting to Victoria, there also necessary. But when Colomal Governments are con- s of 
[L, gislative Council is a growing check upon the | fronted with the necessity of going into court against e | ban 
‘ passing of crude and wild measures. It obtains a little | borrowers who have votes, and can influence the votes of 5 {| con 
4 | obloquy for blockins legisiation, but quite unfairly so, —_ class to which they belong, they will probably hesi- S || the 
; when the well-known fact is remembered that a pusil- | tate Government lendings to settlers in new and | rep 
' lanimeous Lower House will, at the bidding of a Ministry, | sparsely-populated countries may suit a Utopia, but the | fow 
; pass measures which it Goes not really approve, in the | system will find its natural ending in loss in the Austra- f 
|| s'rong hope that they will be rej-cted by the Council. | lasian colonies. Next to the movement in Government © || ab 
Nor is this condirion of affairs confined to New Zealand | stocks, the matter of most interest in exchange dealings i vea 
and Victoria, for in nearly every colony the Lower House is the mania in certain Tasmanian copper mining shares. © || wh 
is devolving most of the respoasib lity for new levislation TASMANIAN MINING VENTURES. i tore 
ipon the Upper House. If the Upper House accepts a} The success of Mount Lyell bas occasioned a xreat 5 || - 
measure, members of the Lower House claim popular | gamble, both in ventures which have fair shows, and those B || Sys 
avproval ; if it re} cts @ measure, an agitation is at once | which have none. That an enormous pyritic and sulphitic Seow 
co nmenced ag 11n3* it On the gi vind of obstructiveness. mineral field exists in the Western district of Tasmania per: 
The public are, however, getting tired of the farce, jis beyond question. It is also certain, however, that _ 
and the Govern nents whi ch have encouraged it are | mines of proved high value are neglected by the jobbers, the 
Bit king. The New Zealand, Victorian, South Australian, who find it more to their advantage to ‘promote new 30, 
| Tasmanian, and Queensland Ministries arc approaching | t)ings. The other day a mine was started on the a a 
the moribund stage. In Queensland, however, the M-ibourne Stock Exchange with an allotment of 20,000 | rs | 
| thing that is principally crushing the Ministry is the paid-up shares to its promoters, and a provision for a = Bre 
| exposure of the affairs o' the Qu ensland National Bank. working capital of £1,000! ‘Lhe bait held before the ove 
| Tue p sition of the New South Wales Ministry is un- public in connection with most of the wild ventures is - 
| certain. The finances of the colony are by no means | the probability of a re-flotation in London, and im- a 
foursting, and a perusal of Mr Reid's Loan Bill} peennious adventurers boast of their alliance with 
|} (£2,024,752) leaves the conviction that many of the English underwriters. Yet it would be unwise ve 
| works for which the money is wanted ought tobecharged | tq condemn every venture before it has been ee 
| to the ordmary revenue account. Mr Reid cannot, proved. For the sensible Engiish investor the one 
h »wever, make good the great decline in Customs revenue tollowing rules regarding Tasmanian copper mining tra: 
c wused by the adoption of a system of pure E ree-trade, projects will be found useful, viz.:—1st, That the exist- i 
; for his income and land taxes prove tO be insufficient, ence of an ore body with contents making an average En; 
and the Legislative Gounci! has, rightly or wrongly, | yaluc of £3 per ton of ore be proved; 2nd, that there i 
f — ae Duties Bill. er should be a good basis of gold contents, say, at least, vine 
| agynt tbe Syng avs ws ler: been dating for | coh tant o or, to ameliorate she efits ot A) te 
a@ fairly economical administration of the | ablic finances poseewee men, a He eeu neni: See, a ee olde 
during a trying period, and will leave the emcdes in @ pied, Smee Fee aneaee te (veep Ot ae hat lan 
i batter condition than they found them “With the smelters going for a number of years; and 4th, t * and 
i acquiescence of the public at large, they faced the ae ee ioe a 
) tered colonial conditions. [t is to be feared b , cheap. With regard to the latter point the Tasman! and 
rs se ceetiatedilicians cain 1S to be feared. However, | Government are charging 1s 6d per ton per mile to bring Ont 
: with the sehaidlan oh eatin pan gy ey Se ene eee ae - 
; 7 ; for instance, one of the daily papers is ne ocnle cs 30s per ton from the large deposits of Mou fore 
wih ee 7 aLy papers 18 now advocating | Reid and Mount Rosebery, a charge that cannot be fire 
i fresh borrowing and railway construction, simply on the | porne : and 
» ground that a return to prosperity would thereby be pro- iam PASTORAL AND AGRICULTURAL. be 
moted | What are really wanted are greater industry,| 1t is still impossible to estimate with a fair degree of | Yor 
; still more economy, lessened dependence upon Govern- | accuracy the extent of this season’s wool clip, but it is fert; 
i ment, and good seasons. The circulation of borrowed | now considered probable that the shortage will be less das 
money spent onthe construction of railways entailing a | than 150,000 bales. A month later it will be possible 
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to speak with more definiteness, but at present | 
theappearancesindicate that New South Wales and South 

Australia will show large deficiencies, that the Victoria 

and Queensland production will be about up to the| 
average, and that New Zealand and Tasmania may show | 
slight increases. Harvest prospects are now pretty well 

known. and it has become certain that there will be no 

exportable surplus for Europe. The return of the 

drought in the southern part of the Australian continent 

is most unwelcome, and has checked the improvement 

which was noticeable some months ago. Apart from 

what mining may do, the outlook is that Melbourne, 

Sydney, and Adelaide will show no vitality until the near 

approach of the 1898-9 season. 





CANADIAN LOAN COMPANIES. 
(FROM A SPECIAT, CORRESPONDENT.) 
Toronto, December 27. 

Tne collapse of a loan company of which the Post- 
master-General of Canada was, till lately, president and 
solicitor, has caused a fall in loan companies’ stocks, 
and, according to cable advices, created uneasiness in 
Scotland, where most of the debentures issued by 
Canadian companies are held. There are about 100 
loan and building societies, big and little, in Canada. 
The 94 which make returns to the Government have a 
subscribed capital of $102,000,000, and a paid-up capital 
of $42,000,000 ; over and above this they have deben- 
tures out to the amount of 860,000,000, of which 
345,000,000 worth are held in Great Britain. The loans 
secured on real estate aggregate $115,000,000, the value 
of the real estate being placed at $225,000,000. The 
bankrupt concern, the Farmers’ Loan, was a small 
company, which had been considered strong because of 


the rich men connected with it. The liquidator’s 
| report shows that it was mismanaged from its 
foundation. 


All loan companies and private mortgagees have had 
a hard time since the depreciation of farm values began 20 
years ago. In early days they did a roaring business; 
wheat was high, the value of farms newly hewn from the 
lorest rose year by year, and they seldom got less than 10 
or 12 per cent. for their money. Indeed, by an ingenious 
system of fines, forfeitures, and compounding interest on 
arrears they frequently got 15 per cent. That haleyon 
period came to an endabout 1880, when wheat and other 
produce began to fall, and the value of land fell with 
them. The depreciation in the best portions of the Pro- 
vince of Ontario has been quite 25 per cent.; in Quebec, 
30 or 35 per cent. The farmer's gross income has been 
reduced 40 per cent., but the cost of farming is not as 
great as it used to be. During these lean years, how- 
ever, he has been afflicted here in Canada with 
& protective tariff, which has made the price of imple- 
ments and factory goods in general dearer than it need 
have been, while it has added nothing to the selling 
Price of his own products, inasmuch as he has a surplus 
of them for export. The Canadian farmer has suffered, 
too, from the American protective tariffs, which all but 
= him from the United States market, where, if 

rade were free, he would sell his barley, wool, hay, 

Sans, and other coarse and bulky wares rather than in 

moana. The opening of the Canadian North-West 
ooo thousands of farmers from the older pro- 
i oo 1at region, and helps to still further to diminish 
older Seat of his farm. Again, like the farmer in the 
a ~ es of the Union, he is unable, on his bush 
Me — eonaete at wheat-growing with prairie soils, 
ae 0 turn his attention to dairying and cattle- 
s =e change of occupation that costs money 

wirk eee With other drawbacks at first. In 
iain op : : ackwoods settler has been injured by the 
ao 2 . lumber industry to the far north as the 
es on the front’ have been levelled by axe and 

* the lumbermen used to buy his hay and oats 
ine him employment during winter, when 

Tork = = @ standstill. Across the border, in New 
fettile as © - New England States, which are not so 
class of f otario, and where there is not such a thrifty 
armers, the depreciation seems to have been 
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greater and the demoralisation of agriculture more 
serious. 

This condition of things has, of course, reacted upon 
the loan companies. Cost of management bas increased, 
because of the necessity for a closer scrutiny of invest- 
ments, while profits have declined. The o:der invest- 
ments, made when values of all kinds were advancing, 
have not always turned out well. When the margin of 
profit left to the farmer is “reduced well nigh to the 
vanishing point, a bad crop or other misfortune may 
easily cripple him, in which case, to get its money back, 
the company is obliged to nurse him. Where foreclosure 
has to be resorted to, the depreciation has to be reckoned 
with as well as the difficulty of s+lling the land, and the 
loss that would probably result were the mortgagor 
ejected and the farm allowed to run wild. Lending 
money on farm mortgages when both the security and 
the borrower's ability to pay are diminishing is, in truth, 
skating on thinice. A while ago some of the companies, 
alarmed at the farmer’s plight, took to lending rather 
too freely in cities like Toronto, where real estate 
‘‘ booms” have been produced by the rush of population 
from country totown, coupled with the flood of money 
seeking investment, and the artificial stimulus given to 
manufactures by protection. The Farmers’ Loan has a 
large part of its capital locked up in a ‘Loronto 
suburb, where inflation reached the height of insanity. 

On the whole, however, the companies have been well 
managed. The directors and shareholders, who are all, 
or nearly all, Canadians, have bought the stocks not for 
speculation, but as an investment. If the British 
debenture-holder has had to accept a lower rate of interest, 
the maximum now being 34 or 4 per cent., they have 
had to accept lower dividends. The directors are the 
foremost men of commerce and finance in the country, 
and, themselves heavily interested, have, as a rule, 
looked after the business diligently and conscientiously. 
Iam speaking now of the directors of the larger com- 
panies which sell debentures in the United Kingdom ; 
there are companies of a local character of whose boards 
not quite so much can be said. The method in vogue is 
this: when a local agent recommends a toan on a farm 
in his neighbourhood his report is veritied on the spot by 
inspectors from the head office, salaried officers who 
have no personal interest in the matter, and their con- 
clusion, if favourable, is reviewed by the directors, some 
of whom are sure to be acquainted with the locality, if 
not with the farm itself. The ameunt advanced is 
never more than 60 and seldom above 50 per cent. of the 
estimated cash value of the land, with interest and 
instalments payable yearly. From time to time all 
property under mortgage is inspected and revalued to 
ascertain its condition, and enable the company to make 
an intelligent estimate of depreciation or increment. At 
the head office auditors appointed by tte stockholders 
examine the loans and deposits as well as the routine of 
the books; a trial balance is made monthly and sub- 
mitted to the auditors; loans in arrear, bank balances, 
collections of interest, &c., are gone into at every 
directors’ meeting. Such,in the rough, is the way the 
best companies do business. The Farmers’ Loan ignored 
all these rules. 

Some British debenture-holders object to the com- 
panies receiving deposits; they think where money is 
lent on farm lands for a term of five years by institutions 
with limited working capital it is scarcely prudent to 
accept it in that form, since there may be a demand at 
any moment for repayment. Others imagine that, in 
the event of a failure, the depositor, being on the ground, 
would stand a better chance of getting back his own 
than the debenture-holder in Edinburgh or Aberdeen. 
The Canadian managers consider these fears unfounded. 
The deposits, they say, supply a large quantity of cheap 
money. ‘The rate of interest is 34 per cent., but some 
deposits, being temporary, are got for nothing, which 
they could not well afford to do without; while the 
attention which the depositor devotes to the company’s 
affairs has a salutary influence. Omitting the farmers’ 
Loan, which is not likely to pay its debenture-holders 





and depositors in full, British investors have not lost a 
dollar by any Canadian loan company. 
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—$——$—————— Se ae ae ee ing 
companies, the money of the debenture-holder is, I A Pitfall for Debenture-Holders. The decision of Mr) # ond 
chould sav, perfectly safe ; before it could be impaired | Justice Romer in the case of er parte Castell and Brows, | | con 
the ordinary stock, subscribed stock, and reserves would | Limited, is one well worth the consideration of debenture. | eng 
have to be swept away, a contingency that could scarcely holders in limited companies. [t raised a question as to less 
happen unless the country went to pieces. Anyhow, the | the priorities of a charge given to debenture-holders and infc 
depositor cannot forestall the debentnre-holder in cases a charge given to bankers for an overdraft under the | anr 
of failure; they rank alike in the eye of the law, and | following (scarcely extraordinary) circumstances :—The | & sou 
would be treated alike by the Canadian Courts. /company in May, 1855, issued debentures, each deben. | z fort 

The recent rise in the price of wheat and other staples | ture purporting to charge all the property of the company, | if n 
has enabled the farmer to pay off arrears. ie is in| Certain conditions were endorsed on these debentures, | the 
much better shape to-day than could have been antici- | among them being provisions that the charge was to bea | ¥ que 
pated two years ago, when the bottom seemed to have floating charge, but so that the company was not to beat | . givi 
fallen out of the produce market. This is particularly | liberty tocreateany charge onitsfreeholi| or leasehold pro- | § anc 
true of the farmer in Manitoba. Whether present | pertyin priority tothesedebentures. Nolega! mortgageot § and 
prices are going to last or not is a question time alone | the freehold or leasehold property was ever executed, so & | offe 
can determine. that the debenture-holders had an equitable charge on| = & ten 

this class of property only, the title deeds remaining in| F as 

ai the possession of the company. In apes 1882, the | ¥ ver 

x 7 . ‘company had an overdraft at their bank, the Union | ® to 
BUSINESS NOT EX. | Bank of London, to secure which some of these title | 7 ma 
~ | deeds were deposited with the bank. This overdraft = € of 

. - subsequently paid off, but the title deeds were allowed | © sati 

Ramee eiieny: Shettenda.——se: Sesh oF we Sraee. | to at with the bank. In August, 1895, the bank | @ dec 
announcements on the so-called “Heavy” railway | ajlowed a second overdraft on the company giving» || dis 
stocks, tha’ of the North-Eastern Company, consider- | memorandum of equitable charge on the decds. The com-| @ |} div 

ably disappointed market operators, who had coanted | pany subsequently went into liquidation, and thereupon | @ end 
upon, at Icast, the same rate as for the second half | the question arose, which of the two equitable charges 2 ace 
of 1896. The distribution proposed is at the rate of | On the same property had priority. The law, of course, | & Spo 
a i ical Al lian ght, 2) is clear that ceteris paribus equitable charges rank in the 
f per cent. per annum, comparing with (4 per cent. &| dor of priority of date, but in this case the hank claimed op 
year ago. The weekly traffic statements reported a | ree" i t] je 1 il t it had possession of the title | by 
gross increase, as compared with the adjusted figures of a ee f =v neice aaa = So 
the corresponding half-year, of £134,963, or nearly 34 | 2¢e48 and no notice of the existence o° any pulor CAMB La fy Ue 
’ itnue O16 MK Boon ; 1.2 |The judge held as a fact that the bank had been guilty @ Abl 
per cent. About £11,700 less was brought into the Snr seman a he advance 1 that it was bel; 
accounts fur the past half-year, and the increased |® ™° BOGmgraSs in iss ing thé wan page — Va 
. we ak enti lated te k ae - - es not incumbent on it to inquire specifically of the company | | eX] 
£90,000 i a a dividend or fae ania aoa ce if there were any debentures: outstanding. The condi. ie Cor 
Thes ' rev y aliales 4 tion on the debentures, limiting the power of the com @ anc 
These sums, however, only slightly exceed the smaller sanv to charge its freehold and leasehold property, Was |i fift! 
amount proposed to be distributed, so that practically pan. Se ' & anc 


the whole Sain of £134,968, or whatever it may have 
been, has bien absorbed by increased working expendi- 
ture and fixcd charges. The Great Northern Company, 
too, announces a smaller dividend than a year ago--5 
per cent. per annum on the ordinary, against 5! per cent., 
with a balance of about £15,000, against £8,096. In 








| ¢ 


Oo 


notice of the bank. In the result, therefore, his lordship s A 
held that the charge of the bank, though second in point s. For 


f course, inoperative, as it was never brought to the 


of date, had priority over the charge of the debenture @) |) pai 
holders for the debt and the costs of action. Ths @ Wo! 





lecision should certainly act as a warning to debenture | & hoy 


this case the weekly traflice indicated 9: increase of | hotders tbat the title Geods of any property. on wits : 
£84,463 ; so that the decline in the ‘‘ Heavy ” stocks | they have an equitable charge, and w _* a 

ee >¢ iS ave power to deal with, shouh the 

caused by these recommendations 1s not surprising that the sapee) shall not have power were f ! | 
oe "S| be properly safeguarded. In cases where trustees lot § egg 

a ee ‘the debenture-holders are constituted no particular difh- In 
President McKinley on Sound Money. — At the banquet | culty would arise. The deeds would be handed over © | sub 
of the National Association of Manufacturers of the | the trustees, whose duty it would be to sce to their A tha 
United States, held in New York on Thursday, President | custody. But there are cases, of which the one undet | me 
McKinley made a very strong declaration in favcur of discussion is an instance, where no trustees are oP the be 
sound money. A duty resting upon the Gover as, |'2,2¢¢ on behalf of the debenture-holders, Mt. i the 
7 ; 5 UF © “overnment was, | debentures are issued in a series, each containing he 

he said, to | regulate the value of its money by the | separate charge. In such a case it is not easy to se yet 
highest standards of commercial honesty and national | who can claim to have the custody of the title deeds, wil 
honour. The money of the United States is and must | that the debenture-holders may not run the risk illus par 
for ever be unquestioned and unassailable. If doubts | trated in the case of ex parte Castell and Browne. 2 me 
remained they must be removed; if weak places are | Justice Romer on this point merely remarked that be | ~ 
discovered they must be strengthened. Nothing should | could not see why the debenture-holders should not bart} 
ever tempt us, nothing ever will, to scale down the | obtained possession of, or control over, the deeds in som | SC 


sacred debt of the nation through a legal technicality. 
Whatever may be the language of the contract, the 
United States will discharge all its obligations in cur- 
rency recognised as the best throughout the civilised 
world at the times of payment, nor will we ever consent 
to the wages of labour or frugal savings being sealed down 
by permitting payment in dollars of less value than the 
dollars accepted as the best by every enlightened nation.” 
This is all very well. But it would be much more to the 
purpose if instead of talking about what ought to bs done 
the President would be up and doing. Thus far he bas 
made no real effort to establish the currency ona sound 
basis. His lukewarmness has, in fact, been one of the 
obstacles to reform. His words cannot bind the States 
and if he is sincerely desirous that there should be no 
doubt as to the currency of the States being regulated by 
“the highest standards of commercial honesty and 
national honour,” his business is to see that the neces- 
sary legislation for that purpose is carried through. 
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shape or form. This does not help us much, unto Ch 
nately. The case appears to be one in which a a 
rule, that what is everybody's business is nobody 


business, applies. But the decision undoubtedly * Int 
closes a weak spot in the ease of the issue of debentur® : 
without the intervention of trustees. De 





Great Fingall Reefs. —A shareholder in this Westra to 
mining company bas sent us some correspondence a il 
has taken place between himself and the directOM  @@ | to, 


the company, disclosing a somewhat extraord it | of 
state of things, even for an offshoot of the twin xP | anc 
ing agencies, the London and Western Aust ie || Do 
Exploration and the West Australian Goldfields— ton 
leading companies of what is spoken of in the markett | wo 


the ‘Stoneham group.” The Great Fingall Reels OM Sta 
pany was formed in January, 1895, with ® cap», ent 
£175,000, to work a large property, with, according t0 
promoters, the usual assured prospects ; but after 
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ing on the claims for about eighteen months, purchasing 
and despatchinga 30-head milland floating two subsidiary 
conceriis, the directors, on the advice of their consulting 
engineers, abandoned the Great Fingall Reefs as a hope- 
less vernture. In November, 1896, the shareholders were 
informed of this fiasco; but they were cheered by the 
announcement that generous help had come from a 
source they had no claim as of right to expect, and in a 
form which the chairman had no hesitation in describing, 
if not as original and unique, yet as extremely rare in 
the annals of mining companies. Shorn of its grandilo- 
quence, the statement meant that, in consideration of its 
giving up its vendors’ interests in the two subsidiaries 
and making one of them a present of the machinery 
and plant, the Great Fingall Reefs Company was 
offered a property 
tenth of the acreage of the original claims—described 
as the Abbott’s Mount Pasco Leases. The offer was 
very gratefully accepted, as the new property seemed 
to offer the prospect of success, while the chair- 
man mentioned that if six months’ further development 
of the Abbott’s Leases by their own company did not 
satisfy them as to the value of the property they might 
decline it, and another property would be placed at their 


end of October last, or nearly a year from the 
acceptance of the six months’ option, our corre- 
spondent politely asked the board for information as to 
the Abbott's Leases, and was told that an extension of the 
option had been granted until the current month. But 
by November 9 the directors had discovered that. ill- 
fortune had pursued the company from Fingall Reefs to 
Abbott's; that the latter, like the former, had utterly 
belied the confident opinions of the experts. The two 
experiments appear to have cost the Tingalls Reefs 
Company about £17,500, and it isnow proposed to spend 
another £20,000 in participating to the extent of one- 
fifth in the Sons of Gwalia “ deal,’’ which the London 
and Western Australian Exploration Company has 
lately carried through with such persistent trumpetings. 
For the one-fifth interest the Great Fingall Reefs Com- 
pany is, by the way, to provide 40 per cent. of the 
working capital for the Sons of Gwalia. It is to be 
hoped that the latest develcpment will make the for- 


would be well not to be too confident on the point ; but 
the extraordinary part of the business is, that the 
shareholders have only once met their directors 
in nearly three years, fourteen months ago, and that the 
subsequent. roving commissions of the board have been 
entered into without consultation with or approval from 
those whom they are supposed to represent. In their 
last letter to our correspondent the board say, ‘‘ they will 
be prepared at the proper time to render an account of 
their stewardship, but that time has notin their opinion 
yet arrived,” 


will be shared by most people, for clause 51 of the com- 


panys articles provides that at least one ordinary | 


patting Shall be held in each year. 
1a 


this company were those for the period ended June, 
1896. That sort of thing has to be tolerated from the 
Chartered Company, but if the shareholders of the Great 
Fingal Reefs have any courage left in them, they will 
strongly resent the introduction of Chartered methods 
into ordinary joint stock enterprise. 


We understand 


London Do 


D é le 
a last, the tonnage of shipping from foreign 
Ports entering the docks of London amounted, according 


s © Statement issued by the London and India Docks 
Ont Com 


tons j saad . : : 
i$ in the corresponding six months of 1896, an increase 


= eles tons, while the tonnage entering the London 
wh -\atharine and East and West India Companies’ 
ton S amounted to 2,039,250 tons, as against 1,492,068 
‘, an increase of 148,182 tons, so that the docks 


ae by the Joint Committee obtained a sub- 
‘tantially larg 


entering 


' 


| 


| 





| ture issues, with a 
| proposed to pay } per cent., or £1,469, of the arrears of 


The weight of goods warehoused in the companies’ docks 
was 517,545 tons, an increase of 38,932 tons, and the 
stocks of goods in warehouse at the close of the year 
amounted to 246,507 tons, or 3,560 tons more than a 
year previously. There was, however, a further reduc- 
tion in the receipts for rent, and it is pointed out that 
the engineering strike had an adverse effect upon the 
earnings from exports. Thus, while the receipts derived 
from imports were rather more than £6,000 in excess of 
the corresponding period, the receipts from exports fell 
off to the extent of £3,500. The balance of revenue 


| carried to the appropriation account for the half-year 


amounted to £236,193, an increase of £2,392 ; and under 
the arrangement providing that 69 per cent. of the net earn- 
ings go to the London and St Katharine’s and 31 per cent, 


of 24 acres—less than one- | to the Kast and West India Company, the former com- 


pany receives £153,055, and the latter company £83,138, 
as against £156,808 and £76,992 respectively, for the 
second half of 1896. Irom the balance at their disposal 
the directors of the London and Ss Katharine Company 
recommend a dividend at the rate of 2! per cent. per 
annum, in contrast with 2! 


per cent. a year ago, 
| carrying forward £7,972, against £3,115. Vor the 


| whole of the past year the distributions will have 
disposal until they were in possession of ‘a first-class | amounted to 2} per cent., or | per cent. more than for 
dividend payable mine.” Having waited until nearly the | 


1896. The [ast and West India Company’s proportion 
suffices to pay in full the interest on the various deben- 
balance of over £305, while it is 


interest on the deferred debentures, by taking £872 
from the sum provided by rectifications of the Joint 


Committee’s accounts, and appropriating £491 from 
the balance brought into the accounts, leaving 


less than £200 to be carried forward. Without going 
too much into matters of ancient history, the facts 
may be recalled that whereas for the past six years the 
London and St Katharine’s Company has never paid less 
than 2 per cent. upon its ordinary stock, and has now 
reached about the dividend level existing before the 
struggle of 1885, the Hast and West India Company, the 
aggressor in that struggle, is only just covering its 
current fixed charges, and is under the necessity of 
applying to the Courts for authority to rearrange its 


| capital uccount, by reducing the rate of interest on the 


i 





tthe only accounts presented to the shareholders of | 


| bulk of its debentures, by issuing preference stock for 
tunes of the Great Fingall shareholders, though it | 


the deferred debentures, and so on. Tor several years 
up to 1887 the East and West India Company paid from 
4 to 44 per cent. on its ordinary capital; but the 
directors were not content to let well alone. 


Australian Railways.-A compilation of the railway 
accounts for the two years 1895-6, 1896-7, of the five 


| colonies of Victoria, New South Wales, South Australia, 
| Queensland, and New Zealand shows an improvement 
| in the financial results attained, the principal aggregates 


That j aoe —s hich | 2. 
at is not, however, an opinion which | being as followa :-— 


1896-7. 1895-6 Inc. or Dee, 
£ £ £ 
(;ross GCarnings...... 9121142 .. 8,476,844 644,298 
Working expenses 5,252,477 5,077,115 }- 175,362 
Net earnings thane en 3,868,665 3,399,729 + 768,936 
Interest on capita! 
expenditure ........ 4,670,745 4,627,855 42,890 
| Ratio of net earnings to 
PE OS cs acnase hones 802,080 1,228,126 426,046 
Ratio of working ex 
penses to gross ” ‘fo ‘Yo 
earnings. coercececcece 57°58 59: 9 2°31 
capital expenditure .. 3°15 2°80 0°39 


ck Companies,—In the half-year ended | 


mittee, to 2,977,560 tons, as against 2,879,366 


| 





| traffic, 


The mean aggregate increase in gross earnings is made 
up as follows:—Victoria, £204,542 (passenger traffic 
increase, £54,732); New South Wales, £194,325 (passen- 
ger traffic, £46,080); South Australia, £38,535 (passen- 
ger traffic, £8,407) ; (Juecensland. £93,779 (passenger 
£29,157); New Zealand, £103,117 (passen- 
ger traffic, £18,862). The large increase in the 
Victorian receipts is due principally to the readjust- 
ment of freight charges made by the new Commissioner, 


er proportion of the aggregate tonnage | Mr Mathison. With regard to working expenses, the 
the Thames than in the covresponding half-year. | ratios per colony compare as follows :— 


a 
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1836-7. 1895-6 Decrease. 
\ Sete 1... CW .. 462 
New S 5311 55°02 1-91 
Q 58°01 59°36 1:35 
: 61:35 6351 216 
South Aust 99°92 59°10 . 082 
In two or thr sdlonies, however, the cost of some 
works is being charged wholly to capital account which 
might with propr ety b+ charged in part to gross 
earnings. Ratios of net earnings to capital expenditure 
for 1896-7 are as follows :—Victoria, 2°74 per cent. (an 
increase of (3) per cent, as compared with 1895-6) : 
New South Wales, 3-73 per cent. (increase, 0-3! per 
cent ); South Australa, 3°26 per cent. (increase, 0°06 
per c-nt.); Queens!and 2°74 per cent. (increase, 0-20 


per cent 
per cent.) 


the results ¢ 


New Zealand, 3 per cent. (increase, 36 
After deb:ting interest on capital expenditure, 
of the operations in the several colonies c 
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, Creek district was so patented, it is highly probable that 
| this tunnel will never be able to hold any veins it may 
leut. It hasbeen a fact alm: st without exception that no 
ftunnels in this county have ever discovered anythi 
that made them a financial success And there is no 
reason to believe that this Pike’s Peak Tunnel will result 
differently. It has no standing, and there is no one 
willing to invest in it here. It is to be hoped it will 
succeed no better abroad, where, with its vast capital, 
the investment would be s:ill worse than it would have 
been under the smaller cayi'alisation here.” 


ee 


gives the following list of wills proved, with the amount 
of personalty in each case :— 


Mr Thomas Jackson, late of Springfieid place, Chelmsford £17681 
Rev. Edward Norman Pochin, late of The Vicarage. Barkby 


Leicest 


rshire 


Wills and Bequests.—The Illustrated London New; 
111,26] 





| pare as follows :— Hon. Elianore Mary Rice Trevor, lat I ham H : 
| Not ( Net Loss Net Los EI. c- k ln dies hes eee ea wh teens elaee 27,454 
1896-7 1896-7 1895-6 [r John Loug ugh Pearson, R.A., late of 15 Mans- : 
i £ £ CIGD STFECE nc cccccccccecveccsscesceseses ttt ee sees . 51,93 re 
‘ 375.323 . 583,686 Ge ral Williaa Anson McCleverty, late of Wrotham 
' | New South W 33.479... . 109,006 DOR cs bawsnn tien pensehavite nies ees 26,786 || = 
South Australia . Sar 53,988 64.8 6 fr Alfred Henry Pearpoint, late of 8 | as, Haver 
() and ...... a 26.073. 252.779 Pa eee, «csv hseb ee ROSACEA CARO e Ak Seen eke 18,869 K 
' New Zealand 160.175 917.75 ir William Charles James Lewin, late of 2 Bedford } : 
: vf ZCAIBNG see * eeee 160,175 . 217.759 on . 
j a OEE pic ic cc tnccasenneledehner nec menaw suse 18,427 || 
: The railway Systems of New South Wales and Vic- | Mrs Jane Curteis, late of Aldenham, St. James's r : 
) toria are handicapped by the enormous proportion ot Tunbridge Wells .....eseseeee seer ese reeeeeerees 8.819 
non-paying branches. Of a tota! of 3,121 miles oper 
; Victoria on June 30, 1896 (larer statistics are not avail- | a See ee 
. ' — \ - e > 
ab e), no tess toan 1,47 y1 les sting fo) construction iF d hs 
: , eiiln 7 i . i} LiVli *.) 
a ER H95 Lh. wereona le sinv tasi<. the lace up In them fay oreign orrespon erce. 2; 
the year 1595-6 being £310,224. Of a total of 2,693 onan |= 
miles openin New South Wales, the non-paying branches, FRANCE. | a 
sOstll £14. 06.682, 0 ) ry] : “f) senlred in | 
costing £14,0°6,652, on I mber 31, 1826, resulted in (FROM OUR OWN CORRESPONDENT.) is 
a loss for the yea SY6 of £557,093. The two colonies P ad J _ i : 
' togetner ! ve Spe! ' y £2 5 ,OND upon non-payiIn ARIS, Aan. —f. 
: : = = cs 2 | em ° 
\) branches, losing nearly £700,000 per annum. Manv of, The returns of the Bank cf France for this week, last 
. as ; ‘ j 
: | the branches were no doubt undertaken from bus ness | week, and the corresponding week of last year are as | 
. motives, and may eventually justity their existence ‘follows :— 
Others. however, are the outcome of that spe ies of | DEBTOR. 
lela eiahines smeeti is ee . Jau. 27 1s38 Jan. 20, 1898. an. 28, 1a. 
political corruption prevailing so largely in the colonies, | ; f C _ 
‘ of selling support for dis itlav. as well as of q | CapiseloftheBent ..... 182,500,090 © .. 182500,000 0 182,500,000 0 | 
determi ee . . : 7 ce ““ | Profitein addition to capi- 
etermina ? spend borrowed 1 ey ord EO tal (Art Lawof June 9, 
j | keep things going \ resumption of such a condition | o,f? se:-s--3-- 3 8.002.513 54 ., 800231354 .. 80025154) 
‘ ee ee eee ae GB LUMUNION | Reserve of the Bank and | 
; ; of allairs oucht to > IMpPos-1b } ite branches ........ 22.:(5 750 14% ; 22.105.750 14 .. 22 105 750 14 { 
: | Reserve of landed property 40) wO 0 .. 4,000,000 0 .. 4,000,000 0 
] Special Reserve.......... 8 407 443 156 8.307.444 16 . a,407,444 16 |) 
»* — | Notes in circulation ...... 3.78 +,050,600 O .. 3,825,6'6.515 0 .. 
! i; The Pike's Peak Tunnel Mining Comyany.—\\ ben 


the prospectus of tnis «om 
end of last 


pabhy Ww 


year, with its huge nominal capital of 


> . } - - ? : 
as issued towards the 


| intereston securities trans 
| terred or deposited .. 
| Bank notes to order, re- 
} ceipts payable at sigh? 


19.9 8.59} 25 


ae 
.. 2337915338 .. 19383588] 


17976729 % | 


13,827885 23 .. 14,657,881 57 





£10,000 OOO, and its es:i:mate of profits to the amount of ~~. verses 240,561:83 35 v4 254,425.285 1 235.99 al & ] 
>1.078.000, we characteri-ed the application as _ | Gurrent accounts, Paris.. $73,700,095 .. 4°3,95 .02 73 5a 1 2 
£1 wes « ec al acter ea tape application as an 1D l- Do branch banks 69.465.>7. 0 «. 67.893.75% 0 68.939.98 0 ; 
; pudent one, and advised inves ors here to leave it to the | Dividends payable coccce 5,690.5449 25 on 4,593,095 25 .. 4,007,198 9 
: Americans themselves to find the money asked for. It | ae rae 2,361,747 0 2127685 65 oo 2.431,159 8 | 
; now appears, however, from the New York Enainceriny | Sediscounted the last six iid Swi itihan 
Wand ae H ei \ : MONDE ...eeeeerees eo =:12,23+,911 25 2. 2,238,911 25 oe 1,218,280 | 
i 1 + ic that the Americans are not such | gandries «-..cccccccscece | 25,861056 15 .. 19280761 20 .. 25,1205 0] 
ools as to do anything of the kin ere is whs as oo 
3 — ny! a 6 tr the ki dd. Here ] what our Total ..cccocccees 4363183, 23 35 $.852.916.816 07 .. 4.854.505.5537 6 
contemporary savs on the subject :— The Pike’s Peak | 
a Tunnel Mining Railway Cowpany is being freely adver- eres A 
te tised in London, and the wenentne and adwerttoam ,_ Cashin hand andin branch t c t ¢ ae i 
4 -eludi — Ath = peccrus and advertisements, RO ae 3,138,461,075 95... 3,134,354,712 83 SSS, 620N E | 
iwciudivny in this much of the ‘ce rrespondence which Commercial bills overdue 20,396 29 .. 31,016 78 .. i | 
ears he snhiect i = ’ pi : 2 mercial bills dis- ) 
appears On the subject in the Loudon papers, are full of counted in Paris not ne os @ | 
' misstatements and exaggerations. In the Engineevi ree ie 391,237,037 70 385,229,562 06 .- SSiaml } 
} VW _ a 5 oi _ y cintiie TT sreasury Eiiecaseascenas - e 
and - ning Journal as early as May 29th, 1897, we Commercial bilis, branch sills 529.7380 6 | 
: -arned investors of this enterprise ? ee rae SED cautdsnetenmicsas 524,705,6% 0 507,861,922 0 .. 5% | 
| § warned investors of this enterprise. We repeat that | gavances co deposits ot ; oom @| 
warning. The enterpri-e was hawked about over here bullion ..... .++.+.+ee . 128000 0 .. = MB ¢ | 
and met so litt'e encourag-ment tk t left ev . Do in branch banks .... 154M © .. 15,000 0 os 0 ie 
’ nd met so ifte encourag~ment that it left even small Do im public securities 153,834,?97 57 161.8.2523 55 oe 1SESTANS 
bills unpaid as evidence of its standing. Dr Raymond Do by branch banks .... 203,475.4/5 6 208,152,301 0 .. 196,057, 


Advance to the State (Con- 


our highest authority on mining ventions, June 9, 1857 


g law, points out on 


another page tbat the mghts of the tunnel to veins it 


and March 29, 1878 .. 
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Sst eos : Government stock reserve 

5 may discover are limited to 1,500 feet in length on the , Do disposable ........ 

ee , h on the —¥ 

1 vein—not 3,000 ae as stated in the prospectus. Also ne ee 
a 3 that it has no right of discoverv for more than 3.000 fect  Sotel and furniture of the 
a covery for more than 3,000 feet teat pont phen 
i rom the en manee of the tunnel, instead of on a length of perty branches ...... 
; 3 8 miles, as claimed i ros 5 , ses of ment 
; 3 18 miles, as claimed in the prospectus, and, morever, that Earploy of ie weeuiel a> 
: it is extremely doubtful it a tunnel can hold any vein Eee eraeeraarenssere 
q . . , rres setters eeeeeeree 
; ; even one not previously known, that is subsequently ae 






5 + 









found to have its apex (whether this apex is at the surface 


or not) within the limits of ground patented before the 
commencement of the tunnel. 











TURE concescevecs 


The above return, compared with that for the precedifg 
As nearly all the Cripple _ week, exhibits the following changes :— 


18),000,000 90 
12,9-0,750 1+ 
99.622,.562 37 

100,000,000 ¢ 
18,559,274 51 

252,123 36 


8,907,444 16 
26,741,723 29 


4,363.186,125 35 


132,000,000 0 
-» 42,980,750 14 
ee 98,626,366 37 
«» 100,000,000 0 
.» 18,559,884 31 


+ 8,407,444 15 
-» 35,506,086 35 
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INCREASE, Franes. 
ONIN oie oss ov acbaas vabcisbe ek kis 6,135,818 
Private deposits .......ceecccess SUekberoniee kee 42,822,677 
RT cet awihs go ate g ald kas Newewaweuee nak 4,106. 363 
DOE . cctacvactnvoncensbesueenceneseeseences 2?,850,303 

DECREASE. Francs, 
CE ov kctcscicenssene nae »  aeneia nnd 492.585.8535 
Advances om securities ...........c00ce: 7,795,115 


The London exchange was firmer to-day at 25f 22c. | 
Private discount is unvaried at 1}? to1z per cent., with: 
little doing. The Bank has gained some gold from the 
circulation, and the cash reserve to-day was made up as 
under :— 


af OD, Biman, pean. 20,——__—, 
Frances. £ Francs. £ 
Gold ..1,929,549,881 = 77,181,995 .. 1,926,976,505 = 77,079,060 
Silver ..1,208,911,194 = 48,356,448 .. 1,207.378,207 = 48,295,128 | 


3,134,354,712 =125,374,188 | 





3,138,461,075 = 125,538,443 .. 


Bourse prices have been firm on the weck, without | 
notable variations. Brazilian Fours have gained 30c, at 
6lf 65c; Spanish Exterior 80c, at Gif 40c ; Russian Old | 
Threes l5c, at 941 75¢; Chinese Fours 40c, at 104f 60c: 
Portuguese Tnrees have lost 25c, at 20f 10c. 

Ottoman Bank have risen 8f, to 563f£; North of Spain | 
shares 3f 50c, to 81f 50c¢; Tharsis Sf 50c, to 190f ; | 
Ferreira shaves 19f, to 600f; Geldenhuis 1f 50c, to | 
112f 50c ; Randfontein Estarg 50c, to 52f 50ce ; French | 
Mines d'Or If, to 10Uf; French Rand 1f 50e, to 45f 25c ; | 
De Beers 6f 50c, to 762f. There has been a fallin the | 
following :— Meridional of Italy Rails 2f, to 678f; Cape | 
Copper 4f, to 123f; Chartered Company 50e, to 80f 50c ; | 
Transvaal Land 1f 75e, to 38f 25¢; Butfelsdoorn 75e, to 


In shares, | 


I8f 50c ; langlaagte Fstate 2f, to 95f; Consolidated | 
Goldfields 4f 50c, to 126 50e. 
Par, Jan. 27. Jan. 20. 

f f c f c f 6} 
Three per Cents. ...... 100 .. 103 22: .. 105 23+ 020 | 
Redeemable Threes.... 100 .. 10175 .. 101 90 015 | 
Three-and-Halfs ...... 100 .. 10750 .. 107 274+ O 223) 
ge aR 100 .. 495... 94 2:4 O 23 
Austrian Gold 4% .... 100 .. 104 65 104 70 o 5 
Turkish Fours........ 100 «se 22 45 22 20 + O 25 
Egyptian Unified .... 100 .. 10850 .. 108 25 +. 0 25 
Bank of France Shares1,000 .. 3,560 0 .. 3,600 0 40 0 
Banque de Paris ...... 500 .. 916 0 .. 03 O+ 15 O 
Comptoir d’'Escompte.. 500 .. 59359 .. 594 0 0 50 
Credit Lyon a ) 819 O 818 0+ 1 0 
Credit Foncier........ oe . G66. Gs 2 0 
Paris Gas Shares...... 20 .. 1146 0 .. 1,155 O 9 0 
Suez EE id aiacas be 500 .. 3422 0 .. 3,402 0 20 0 
Northern Railway .... 500 .. 2041 0 .. 2,050 0 9 0 | 
Western Railway .... 500 .. 1,21950 .. 1,220 0 0 50 | 
Orleans Railway ...... 500 .. 1845 0 .. 184% O0— 1 0] 
Eastern Railway...... 500 .. 1,090 0 .. 1,090 0. 8 
Lyons Railway........ 500 .. 1836 0 .. 1,837 0 1 0} 
Southern Railway .... 500 .. 1415 O .. 1,416 0 i. @ 
South of Austrian Rail. 500 .. 191 O 192 0 1 0 
Rio Tintos Ord. ...... 250 .. 691 0 681 0 10 O 


The complete provisional returns of French trade in 
1897 have been now issued, and supplement the abstract 
of the total imports and exports given last week. Of the | 
eleven principal countries for which separate tables are 
given, eight show an increase on the year in the imports, 
the exceptions being England, S;ain, and Argentina. 
The diminution for Spain was principally in wine, the 
Imports of which fell from £6,871,045 to £4,657,760. 
Among the countries from which there was an increase 
in the imports, the United States oceupy the first place | 
With a total of £17,476,0U0, against £12,549,476 m 1896, 
followed by Russia with £8.806,280, against £7,232,6 26. 

imports from Germany and Belgium remained nearly 
Stationary, with totals of £12,339,280 and £11,406,920 | 
respectively. The increase from the United State: 



















Was in wheat and cotton — about £2,000,000 | 
in each—and from Russia in cereals and oil, 
seed and nuts. In the French exports three 


countries show a decline, namely, Spain, Brazil, and | 
tgentina, but the aggregate loss was only £641,940, 
While the total gain in the eight countries which show , 
4 increase amounted to £11,618,640, just one half of | 
Which was in the exports to England. After England, | 
With a total of £47,144,200, came Belgium, £20,685,120; 
> seaman he £15,001,800; the United States, £9,848,200; 
witzerland, £7,638,680, and Italy, £6,069,520. The 
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‘exports to Russia were only €1.054,760. 


|Ore, copper, chemicals, goat's 


| steel. 


| countries hy £3,808,600. 


| £248,600; alpaca goods, from £286,°63; 


‘from £193,611 
| £87.96L to £71,320; sweets and biscuits, from £69,318 


£588,120; 


from £857,324 to £685,040; 


| £160,480 ; 
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In the total 
imports there was an increase in cereals, raw hides and 
skins, raw silk (£4,240,000), cotton (£2,600,000), coal, 
hair, silk stuffs, and 
machinery ; and a decrease in minerals, sugar, cattle, 
wool, oil seeds, and nuts, cotton and woollen yarns, cotton 
and woo len manufactures In the exports there was 
an increase in silk wares, dres-ed skins, plate and 
jewellery, carriages, millinery, gless and porcelain, dyes, 
chemicals, table fruits, raw and refined sugar, fish, 


cattle, ores, copper, vegetable oils, rsw tides, and skins, 


wool and silk; but a de-line in eotton goods, woollen 
yarn, leather goods, hardware, wines, eggs, iron and 
The exports of woollen manufactures, amounting 
to £11,701,120, were nearly stationary. 

Trade with England sh »ws a decrea-e on the year in the 
imports, which fell from €29,424.263 to £19,555 920, 
while the French exports to England rose from 
£41,331,863 to £47,144,200. England continued to be 
not only the best eustomer of France, bot increasingly 
so In 1895 the French exports to England exceeded 
those to Belgium, Germany, and Swirzerland combined 
by £492,125; in 1897 they overtopped those to the same 
In the imports from England 


there was an inerease on the year in coal from 


| £2.884.°99 to £3,107,8-0; chemie*ls, from £1,007,920 to 


£1.105,940: dressed skins. from £461,047 to £489,680; 


| goats’ hair varn, from £236,195 to £618,320; feathers for 


ornament, from £511,957 to £535.920; linen goods, 
from £295,988 to £327,960; glass and ear: henware. from 
£215,011 to £279,410; iron and steel, from £195,366 to 
£310,800. In all the other leading articles of importa- 
tion from England there was a decrease, namely, in 
wool, from £2,159,161 to £1,654 320: woollen manu- 
factures, from £1,261,395 to £1,076 320; machinery, 
from £1,104,154 to £1,057,920; ships, from £467,050 to 
£419,769; cotton yarn, from £404,029 to £360,560 ; 
silk wares, from £459,950 to £439 880; hides and skins, 
from £346,658 to £292,880; woollen yarn, from £512,176 


‘to £395,080; carriages, from £201,392 to £145,720; 


copper, from £303,352 to £230,800; hardware, from 
£463,809 to £251,640: linen yarn, from £267,242 to 
india-rubber, 
to £144.200; wearing apparel, from 


‘to £59,840. 


In the exports from France to England the principal 


| articles, with few exceptions, show an increase ; woollens 


rose from £5,469,232 to £0,468,080; silk goods from 
£5,126 354 to £5,980,280; wines, from £3,082,555 to 
£3,197,200; butter, from £2 275.216 to £2,345 320; 
millinery and artificial flowers, from £1,956,834 to 


| £2,228,880; dressed skins, from £893,793 to £1,263,120; 


raw sugar, from £1,104,611 to £2,773,520; timber, from 


| £1,199,560 to £1,517,920; small miscellaneous goods 


(himbeloteric), from £1,075,468 to £1,102,800; spirits, 
from £1,057,856 to £1,111,800; retined sugar, from 
£671,215 to £1,037,520; feathers, from £883,277 to 


. £958.960 ; copper, from £701,530 to £1,324,360 ; chemi- 
cals, from £556,451 to £599,840; peltres, from £343,700 


to £477,280; table fruit, from £621,166 to £705,240; 
turnery, brushes, and buttons, from £518,158 to 
£660,800; glass and earthenware, from £383,402 to 
hardware, from £311,721 to £389,120; 
Parisian fancy articles, from £126,200 to £177,520; 
margarine, froin £64,796 to £76,720; post parcels, from 
£163,073 to £194,610. 

The few leading articles of export to England in which 
there was a decrease were eggs, which declined in value 
yarns (all kind~), from 
£555,204 to £432,083; wearing apparel, from £748,039 
to £568,160; clocks and watches, from £178.473 to 
musical instruments, from £241,807 to 
£164,800; fresh, salted, and preserved meats and 
poultry, from £384,834 to £321,000. 

In all the above returns the prices on which the cal- 
culations were made were the same, and the differences 
represent the increase or decrease in quantity as well as 
in value. 

The amount of the imports and exports of bullion and 
coin were as follows :— 
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_—— al of the 
| Imports. Exports not one will admit that England will go to war. Though in bar 
| a Re - the Free-trade policy declared by England in regarg mills 
Gold bullion ......++.- 5,983,876 793,894 alee ‘th ley tae — .- ness, | 
ER eo ctu ivases 5.754.394 4,480,461 to China meets with sympathy in this country, publie ee 
Silver bullion .......... 3,134,061 395,035 opinion shows a strong tendency to side with Russia, the sy 
Silver coin ..........:. 4,002,905 7,315,193 for the reasons clearly set forth in the article in last The 
Token money 3,996 119,520 | week's Economist. . Besides, public opinion in this Expo 
Totals 18.879.232 13.104.103 | country does not carry the decision with it. Concerning Al 
Se er ee ee . | Kiao Chau, everything is being prepared to give th Germ 
| Asgusual at the opening of the session of the Paris | “ta . 7 Bive the * 
i AS usua at the ( pe ning Oo e ses: ion » e a Sj . ; ; s 3 8 
Tribunal of Commerce, areport was read by the presi- are - ye oe — 7 = tag * as we 
d-nt on the business of the courts in the preceding year. | number of ships are taking in cargo lor l\iao Chag, a1 
ete alle ancl = de cmalidite ak aaae. ead aiee where a commercial port as well as fortifications are to Tl 
> Stated as ty Oo yoilt wi ‘ Yeo} : 1 ndo ' f 
nunber of new partnerships and companies registered | he bull with ai pomsane speed. In the Budget Com. 219,5 
‘nm 1897 was 2.097, with a total capital of 558,582,209f | mission the Secretary for Foreign Affairs gave a lengthy 219,0 
1 as JZ.U0Ii, Mi i Le ) JID SOS, SV j 


~ : vee cone | CXposition of the virtues of the new colony, and ; tons. 
(€92.343,2+8), against 1,950, with a capital of 446,655,826f | P 8 y, and & sun- 7 & 
(£17 866 233 > 1806. The number of dissolutions of | @*" of his declaration has already appeared in the 
Zax SY. sso! S : ee : a . 
a . hi ’) a nd sonal = need : Se as |newspapers. The ngotiations with China about rail- 
pa ae See en “ver, S* | way concessions are still going on. Free-trade policy i 
from 1,003 to 1.031. The number of cases entered at | -,: — e policy in 






a 





the Tribunal during the year, including tho-e standing 
over from 1896 was 55,866; of that total, in 23,387 cases 
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China, as propagated by England, has met with some 
approval in this country; but public approvals and 
expressions of sympathy constitute no political engage- 


Rhineland and Westphalia report a good condition 
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| judgment was given by default of one of the parties not a ae : Th 
| eumsaring tedaiend ; i 13,051. e0000 ielmnent-euneinen ment, and free trade in China can be regarded as safe ae 
| 1} * PPE oo Se ee ees ao aaa asian aah only if it is founded on solid political agreements. Vi 7 
‘| after hearing 4,243 cases ere con- me 
| : ay ” "198 suit pm ve Biv ae nd 1.827 The condition of Portuguese finances was also men- _ 
ave oS wo BULLS ere y ‘ ‘ sles . ° ’ ° . ‘ 
| oe ai ee ve coer ied 't . conti tioned in the Budget Commission. The Secretary for The | 
st over at the end Ol e year. j , : ‘0% : ' 
| — So ’ z a erie . oo 2 Foreign Attairs stated that Portugal had proposed new 93 pe 
},436 failures were declared, and 909 were outstanding |). : ie ee ae 
: gape tr gy Pap >| loans and conversions to the banks, but the Foreign paper 
: from 1896. Of the total of 2,345, 1,624 were terminated, vr ' a woos | 
' € 13.901.790f (£556.67%) being distributed among |. fice had no hand in thig so far. It would, however, refra! 
) ae POE CIE £990,908) DElDe Aistributed among | be ready to examine whatever might be proposed in editic 
: . rs. ° ° ae . 
” ‘Belgian trade in 1597 exhibited faveurable result | order to safeguard the interests of investors in this laa 
gy ae lf Oe ) ) ( , abie - 5. 2g ° ° : + e 
: Teng coos te es - a sani «Mea nia q from, | Country. This declaration is probably intended to be 
; 644 889 eee £G5 an "560 ) . 1 655 R9¢ 000 f Fan avis au lecteur in Portugal. The Portuguese loans =e 
} i DSI ,VOU I 0,479,080 oO 5009, 500,ULU T] . . . . ain : ay 
a ae au es ee were in their time brought to this market by the ways 
: (£66,233,440), while the exports rose 6 per cent., or | Se aes : . 
' 7) — nr ne a8 Kia Darmstadt Bank. vince 
from 1,427,220,090f ( £57,088,800) to 1,506,415,000 f : ‘ , ced th 
iL (£60,156, 600 ln the same meeting the Secretary aiuounced the loan 
\ Kiev ) : . y ' ° ’ ns e 
aoe "S. ; establishment of a Consulate in Prague. The measure to th 
The question of a customs union between Holland |. / “e . eee 
| 7s a cas a is declared to be of an eminently commercial character, ail 
and Belgium was recently raised in the Chamber of : ie . r litical aenie 
; : i. wan aga ee cer , . but in reality its prevailing features are political. : 
; Representatives of the former country, end has been | yp ne Noa > ays d in tr 
- . - |For the alliance and intimacy between Berlin ao : 
: commented on, generally favourably, by the Press in | y-. , G cient 
' both Stat The ¢ Bruxelles remarks that a| Vienna notwithstanding, a large number of the German 
JU aLlcs A iit ‘ Pid it ITUuULCUAS Tei 7 t . . ° - ° X a - 
; igs Cog population in Bohemia will regard the German Consulate morn 
‘union of the two countries would procure reciprocal |: ; . A ieee d i 
' ; ee ; Se 4 Ke in Prague as an avant-poste of the German [:mpire, an close 
material advantages to both nations, the one, Belgium, : i ial 
ae al a . ae so their opponents, the Czechs, will do. The commercia Br 
being the better organised for industrial production, and | art.at the busines of the Cease! in Penaue will ace th 
1) 2 a al us ss O /ONS L ii DC 
i the other, Holland, more qualified by her maritime Smads ’ iiaatanes ie 
ower to open new marketsin distant regions. They, | 1 . 
Socios amie the common interest of small States | The Deutsche Bank here has concluded the xas oan whic 
lanod | ; ful naicht : thr a of 30 million florins, 4 per cent., at 95 per cent., with and 
placed between powerful neighbours. A Paris journal . -: we -os the way 
| ee oars ae sy the city of Vienna. This definitely prepares the way whie 
4 Teimarcs that a possible consequence of sucha combina- a . : 7 ies iD , 
‘ie uld | . coe : mee for a convention concerning the tramway companies! of \ 
tion would bea political union, and if this were followed | ,)- a y etn a 
} lon in eommnials as ial : : Vienna, which transaction also is in the province ot outh 
vy alnarriage between Prince Albert of Belgium and the , : ioht 
> , ¢ ae . | Deutsche Bank and Siemens ard Halske. eight 
young Queen of Holland the result would be a reconsti- Te . , ' nd 
intion of ti : f a Che joint stock banks display a tendency to exté were 
; tution of the old kingdom of the Netherlands. with a . “i a loamati 
: pebartnen nf 30. callie their business in the provinces by amalgamating prov 
pe pu.a 10n oO « muons. : . 7 ° = E } ] t ] 1D d 
provincial banks. The National Bank has lately, ura 
SSS co-operation with other parties, founded the Bavarian Of c 
GERMANY. Bank in Munich. The Dresden Bank is repeats 7 of hi 
. : . x -Effekten an. ” 
(FROM OUR OWN CORRESPONDENT.) contemplate a fusion with the Deutsche a * jj cont 
Lb ; i in Frankfort-on-the-Main, a concern of old ant cess; 
| ERLIN, January 26 | standing. So far the report wants confirmation. Otbet the « 
Ti.c reduction of the Bank rate from 5 to 4 per cent. | banks are also credited with the intention of conducting Just 
was of little effect, b cause expected. Tbe private dis-| their business in Southern Germany. ‘The finanel buil 
! count rate in the open market is 23 per cent., and|supremacy, which during centuries belonged to goin, 
liquidation money is quoted at about 33 per cent. Frankfort and other southern places, has entirely favo 
"he monthly liquidation takes an even course, but| passed to the North, and particularly, of course, to nun 
interferes slightly with the growth of business. The| Berlin. The causes are many, but their mainspring © shal 
; marke: has not yet resumed the energy it displayed in | political. Frankfort, however, holds still a ver) ona the | 
; autumn, though reports from the coal and iron trade] position, and always will. Yet the very considerable enti 
| meet with a preferably favourable interpretation, some | wealth of Southern Germany is now chiefly moved from dist 
contradictions notwithstanding. It is stated that both | the northern centres. long 
trades are fully emp!oyed for a long time to come, and Roumania has given a denial to the reports about neg qT 
that the limitation of production in the coke and pig- | tiations for a new loan or a conversion, but that denial is shor 
iron departments is merely a mancuvre intended to| not accepted absolutely. Views on Roumanian finances IS a 
maintain prices. In any case, the said limitation is| are not very favourable, the deficiency in this year’ has 
4 indicative of a change of prospects, and is certainly not | Budget being estimated at about 25 million a seldi 
auspicious. But, on the other hand, there is at present | New finance operations on the part of Russia are also With, 
5 no sufficient ground for drawing gloomy inferences as} mentioned. The brisk move in some American stocks crop 
4 to the future. ) Ineets with support here. - Cove 
4 Those are probably in the right who argue that busi- | The German Australian Steamship Company distr | 18 ca 
; ness will deve'op unless politics should disturb th-| butes a dividend of 8 p-r cent., and increases its cp! has 
j market Affairs in East Asia are regarded with som- | by two million marks. The East Asian Steamship line# igh 
; distrust, though people refuse to believe in a rupture | will have their Government subsidies increased. {mS 
between England and Russia. Out of a hundred people 
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| BOOKS RECEIVED. 
caiman 
Sell’s Directory of Tegistered Telegraphic Addresses. 
(London) H. Sell, 167 Fleet street. 
The Life of Francis Place (1771-1854). By Graham 
Wallas, M.D. (London) Longmans, Green, and Co. 
The L of F rtures and Ttepairs as Betwee Landlord 
and Tenant. By W. de Bracey Herbert, M.A. 
(London) Clement Wilson. 


State and Charity. By Thomas Mackay. (London) 
Macmillan and Co., Limited. 


We have also received a copy of the new edition of 
Messrs Donald Currie and Co.’s Roller Map of South 
Africa, which has been revised and brought up to date. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follow :— 
Capital Applications. 








Amount First 
Nominal Offeredto Payment Farther 
Capita’. the Public. Thereon. Liability. 
| z z 2 
| Amount previously subseribed.. se 12,353,306 .. es o: am 
Issues of the week— 
Perth (Western Australia) Land 
Corporation : 100,000... “0009 .. 10.6C0 70,000 
British Guiana (Government c 
8 %, Stock. min. 3°4 150,000 .. 144,750 7,500 .. 137,250 
Mount Lyell Proprietary Mines. 500,000 400,009 100,000 300,000 
London Electiical Cab 1 
Shares, at 22s fid RHINE "7,187 21,597 . 75,590 
General Accident Assuranc? 
new £1 shares. 5s to be called 
up at 5° prem 150,000 75 000 18750 250 
Irish Proprietary Oiltie'ds 100,000 66.667 433 58,334 
W.C. Hodgkinson and Co, £10 
shares 20,0600 . 15000 .. 1500 .. 18,500 
Arnold J Van den Bergh, 
(coopers, Ac), 5 per cent. 
Deb, stock 60,000 .. 60,000 ., 6.00 54,000 
Hunter, Barr, and Co. (ware- 
housemen) £'0 shares 200,000 120,000 .. 17.000 .. 108,000 
Eesttich Manufscturing 
Debs. at 95 20,000 .. 19.000 ., 1000 .. 18,000 
Life avd Health Assuran Asso- 
ciation, £5 Pref. shares 25,000 .. 25,000 .. 2,400 .. 22,500 
Do Ordinary shares, £1 to be 
called uy “A),000 40,000 5,000 ., 5,000 
John Hawley (cycl« . 40000 22,000 9855 .. 20,1295 
P. McEvoy, 53 { Pennington 
(pr vI nehts.), A My 
shares, at 54 30,000 333,004 : 0) 2. «630,000 
Thomas Hedley and Co. (soap- 
wor} f Pi shares, 
£5 each a COO .. 30000 .. Oo) =6.. ~=627.000 
Ulster Ch te, £5 Pref. £1 
Ordinary share . 100,000 10,000 .. 9,333 30,667 
Hould. } thers and ( me 
chan 
£5 each ween . 100.000 66,670 .. 6667 . 60,003 
Do 4 Del», stock se 125,000 125,000 .. 12,500 112,500 
Benskins Watford Brewery £5 
Pref. shares, at £54 . 160.000 168,000 14,000 152.000 
Do 4 ‘%, Debenture stock...... 173,000 .. 173,000. 17,300 155,700 
1,771,274 .. 264855 ..1,506,419 
Total offered for subscription to Total off-red for subscription for 
date in- whole year— 
180% £14,124 580 | 1847 £157,299 000 
1897 £919,468 | 1896 152,806,791 
1896 . 7,199 3090 IXQ5 ‘ 104,690,104 
1*95 7,360,193 1894 7 91,831,505 
sui 3,038,298 a re 49,141,188 


NEW CAPITAL ISSUES. 


Leicester Corporation.—Tenders are invited for 
£450,000 of 24 per Cent. stock, minimum price £95. 
The stock is redeemable July 1, 1958, or at the option 
of corporation after July 1, 1928, at par. Tenders to 
be delivered to town clerk, Town Hall, Leicester, before 
}2 noon on February 3rd, or at Pares’s and Leicester- 
shire Banks, Leicester, or Smith, Payne, and Smith’s, 
or London and Westminster Banks in London, before 
4 p.m., on February 2nd. 

Chicago, Rock Island, and Pacific Railway.—This 
company announce that they have sold to Messrs 
Speyer and Co., New York, $52,000,000 Four per Cent. 
Chicago, Rock Island, and Pacific Railway Company 
General Mortgage Gold bonds due 1988, for the purpose 
of retiring, at $105 accrued interest, New York price, 
$40,712,000 Vive per Cent. First Mortgage, Extension, 
and Collateral bonds; $4,500,000 Five per Cent. 


bonds due November 1, 1899, which the company 











Debenture bonds; $2 000,000 Seven per Cent. Chicago 
and Scuth-Western Railway Company First Mortgage 


intends to call in shortly, Messrs Speyer Brothers, 7 
Lothbury, London, E.C., in conjunction with Messrs 
Speyer and Co., New York, and Mr L. Speyer Ellissen, 
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Frankfort-on-Main, offer, until February 17, 1898 (unless 
the amount available for this purpose is exhausted 
earlier) 325,000,000 of these New Four per Cent. Gold 
bonds at 103!, plus interest from January 1, 1898, New 
York price, in exchange for Five per Cent. First 
Mortgage Extension Collateral bonds, and Five per 
Cent. Debenture bonds. oe 


Perth (Western Australia) Land Corporation (L.).— 
This company acquires from the Perth Mining and 
Trading Syndicate, who are the vendors, a block of land 
in South Perth, comprising about 533 acres, which it is 
intended to develop as building property. The capital 
of the company is £100,000, divided into shares of £1 
each, and the price to be paid for the block of land is 
£50,000, of which £20,000 is to be in cash. Muchis 
made in the prospectus of the great expansion in land 
values which takes place in rapidly growing colonies. 
That is no doubt true, and it is also true that such 
‘‘booms”’ are usually followed by more or less disastrous 
breakdowns, The probable gain in value is also greatly 
discounted by the fact that the company is to pay £94 
per acre for land in the suburbs of a small colonial 
city, which may or may not become a_ popular 
residential centre. A little inquiry into the antecedents 
of the promoting syndicate does 10t enhance the claims 
of the project to the attention of investors. The syndi- 
cate in question was formed in August, 1896, with a 
nominal capital of £20000, of which, according to the 
latest returns, £7,320 18s 8d has been paid up, and 
£2,414 1s 4d is represented by ‘“‘ unpaid calls.” Itisa 
little remarkable, therefore, that, supposing the land to 
be sold to be worth the £50,000 value set upon it, or 
anything approaching that value, it should at the present 
time be the property of this flourishing syndicate. We 
scarcely need to be told that the vendor-syndicate is 
selling ‘‘at a profit”; we can only wonder what that 
profit can be. It is in connection with such promotions 
as this that the ‘‘ waiver”’ clause hides so much that itis 
necessary that the public should know. The venture is 
one that investors would be well advised to leave entirely 
alone. 


Mount Lyell Proprietary Gold Mines, (L.).— The 
capital of this undertaking has been fixed at £500,000 
in £1 shares, of which 400,000 are to be issued now 
and the remaining 100,000 held in reserve for additional 
working capital if required. The property acquired 
consists of about 567 acres of mining ground situated in 
the vicinity of the now well-known Mount Lyell Mines. 
From the plan accompanying the prospectus this appears 
to be the case. The purchase price is £309,000, 
thus leaving £100,000 of the present issue avail- 
able as working capital. There appears to have been 
little or no development work done on the property, and 
only opinions are given as to its containing the deposits 
discovered in the adjacent properties. Owing to the 
lack of ascertained results the venture comprises more 
than the usual element of speculation inseparable from 
mining undertakings. 


General Accident Assurance Corporation.—An issue of 
150,00u new shares in this corporation is offered for | 
public subscription. The shares are of £1 each, and | 
it is proposed to call up 5s per share only, a0 
@ further Ss per share is to be paid as pre 
mium. The prospectus states that the directors expect 
an enormous increase of business from the passing ° 
the Workmen’s Compensation Act. The company Wa 
formed in 1891, and bas paid dividends rising from 5 
per cent. in 1892-3 to 1893-4 to 124 per cent. last year. 
The latter dividend, however, was paid out of a profit of | 
£6,665, the paid-up capital amounting to only £17 500. 
The issue offers no very great inducements since share 
holders will receive dividends on only one-half the su@ 
they actually invest, and in the event of misfortune, 
be liable for treble the amount called up on the shares 
In these circumstances the premium of 100 per cent. 
appears to us excessive. 


Arnold J. Van Den Bergh.—An issue of £60,000 Five | 
per Cent. Debenture stock in the above company ¥ 
offered for subscription at par. This is the same am 

as the share capital, which is £60,000, in shares of £ 
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each, and the whole of it istaken by the vendor in pay- 
ment of the purehase money. 
curiously drawn up, as £45,000 of the proceeds of the 














which it is secured. Apart from that, the valuation 
reaches £123,000. The profits of the business are not 
stated further than that 


amount necessary for the payment of the interest on the 
present issue. It is not considered prudent, it is said, 
for business purposes to disclose the actual profits, but it 
seems to us that the above is coming sufficiently near it to 
provide trade rivals with any information that could be 
of use to them, while it would have been much more 
satisfactory to investors to have had the actual profits 
stated for a number of years. As it stands, the pros- 
pectus gives the impression that the security is a some- 
what doubtful one. 


Houlder Brothers and Co., (L). — The _ business 
to be acquired by this company has hitherto been carried 
on by the vendors, Messrs Houlder Brothers and Co., 
at London, Liverpool, and elsewhere as merchants, 


of trade. The conversion is ascribed to the expansion 
of the business and certain family settlements. The 
capital of the company 1s £200,000, divided into 20,000 
Ordinary and 20,000 5! per cent. Preference shares 
of £5 each, and there is besides an issue of £125,000 


4) per cert. Ilirst Mortgage Debenture — stock. 
The purchase price has been fixed at £225,000, 
and the vendors take the whole of the 


Ordinary shares and £33330 in Preference shares 
in part payment. A satisfactory feature of the prospectus 
is the fact that the profits of the business are set out 
separately for each of the four years ending with 1896, 
and the vendors certify that those for 1897 will exceed 
those for the previous year. Subscriptions are iavited 
for £6,670 in preference, and the €125,000. The certi- 
ficate of profits shows an ample margin over the amount 
required t9 meet the interest on these ; and the preference 
shares, and debentures, therefore, appear to afford a 
good return with fair security. 


Benskin’s Watford Brewery.--This is a reconstruction 
of the existing company, and acquires besides 130 
licensed houses, in addition to those in the possession of 
the old company. The capital is to be £020,000, divided 
into 310,000 Ordinary sbares of £1 each, and 62,000 5 
per cent. Preference shares of £5 each. And there is to 
be created £600,000 of 4 per cent. First Mortyage and 
Redeemable Debenture stock. The purchase price has 
been fixed at £1,220,000, and the whole of the ordinary 
shares are retained by the directors, their relatives and 
friends. After giving preference shares and debenture stock 
to the members of tne old company in proportion to 
their holdings, the public are invited to subscribe for 
32,000 Five per Cent. Preference shares of £5 each at 
£5 53 per share, and for £173,000 Four per Cent. 
Debenture stock at par. Tne schedule of new 
properties acquired seems to cover the amount of 
these, and the estimated profits should secure the 
interest. The questions for investurs are whether it is 
good business to invest in licensed houses now at the 
inflated prices to which they have been forced up, and 
whether the valuations based on these inflated prices 
can be maintained, and whether, in fact, breweries can 
continue to enjoy the prosperity due to the ‘“ boom” by 
which the trade has been influenced during the past few 
years. 
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SOUTH-EASTERN RAILWAY COMPANY. 

The one hundred and twenty-third half-yearly general meeting 
of the South-Eastern Railway Company was held on Thursday at 
the Cannon street Hotel, Sir George Russell, M.P. (the chairman of 
the company), presiding. 

he Secretary (Mr W. R. Stevens), read the notice convening the 
Meeting. 

The Chairman said: In rising to address you, I hope 1 may, on 
the whole, be permitted to congratulate you on the result of the 
ae months’ working, and especially on the result of the year, which 
8 now brought to a close. The figures which are before you in the 








they have been sufficient | 
during the past two years to provide nearly double the | 
/as it should be, more satisfactory to the public. 


| After dealing exhaustively with the financial 
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The prospectus is rather | 


present issue are put down as part of the assets upon ' 
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report and accounts must have shown you that whilst the traffic in 
all directions has been advancing in @ most satisfactory manner, 
the expenses have been advancing also in a more than correspondirg 
degree; but when, towards the close of my address, you become 
aware—if you are not already—of the difliculties with which we are 


_ contending, I think you will be satisfied that, under the circum- 


stances, the traffic has been worked as well as your existing road 


| would permit, and that no effort is wanting on our part to remove 


those difficulties, so as to make the future increase of traflic more 
satisfactory to the shareholders, and the working of your line, 
(Applause.) 
results of the six 


| months under review, the Chairman, summing up the position for 


freight contractors, ship owners, and the allied branches | 


the whole year, said:—In the year just concluded we carried 
| 5,500,000 more passengers than in 1895. That was an enormous 
| increase for two years, representing in round numbers an increase 
| equivalent to that which took place in the six preceding years. In 
| goods the difference is still more striking, In 1897 we carried 
| 263,065 more tons than in the previous year; practically 1,000 
| additional tons per day for every working day of the year—an 
| enormous increase. You must bear in mind that we have done this 
/ at lower rates with regard to goods, lower fares with regard to 
passengers, higher wages in some departments with regard to men, 
shorter hours with regard to the men, and more hands to do the 
work, because there were more goods to be handled. You will 
naturally appreciate, therefore, how it is that, whilst the passengers 
carried and the goods carried have increased at such an enormous 
| ratio, we do not show a larger increase of profit than we have done. 


The working expenses for the vear have lucreased to 52°20, against 
| 50°34 in the preceding year, or nearly 2 percent. After commenting in 
detail on the various items of expenditure, the Chairman went on to 
say :— Now I will passon to review the position in which we now stand, 
and the policy which we recommend in relation to it. It is 
| certainly not to us, and I do not think it can be to you, a satis- 
| factory fact to recall that during the pressure of the summer traffic 
those who were working the line, both in the passenger and goods 
| departments, found themselves totally unable with the means at 
| their disposal to deal with the traffic in a manner satisfactory to 
| the public or, as I would venture to say, satisfactory to you. It is 
| true that the tratfie,and notably during the last two or three years, 
| has increased by leaps and bounds, and at a rate altogether 
| unprecedented during previous years; but whilst I cannot put any 
| blame on those who worked the line for not being able under such 
| circumstances to work it to better account, | think the board would 
| lie under the very gravest condemnation at your hasds, and at the 
| hands of the public also, if it had not at once taken the requisite 
steps to put matters on a more satisfactory basis. (Hear, hear.) [ 
{am pleased to be able to say nothing would be more 
| distasteful to me than to pretend that we here to-day are doing 
| something which our predecessors had neglected to do—it is 
| satisfactory to me to express my gratitude that, owing to the 
| foresight of Sir Kdward Watkin—(applause)-and those who 

advised him, we have gradually and almost imperceptibly acquired 
the greater portion of the land which will be requisite to carry out 
| the widenings now in progress, and which lie before us. But you 
must remember that, however pressing and urgent it may be to 





because 


deal with the matter of the development of trattic, owing, | am 
pleased to say, to the energy displayed by our managers, we can 
proceed more rapidly than the works that are to handle and deal 
with that traffic possibly can do. All of you must be aware, and 
some of you who have expericuce in that direction must be very 
well aware, that of uecessity the matter is tedious. We first had 
to obtain our Billin Parliament to get the necessary powers, and 
there, by our antiquated constitutional system, we had to do the 
same thing twice over; we first had to go to one House, and then 
to the other, involving double evidence, double time, and double 
expense. I do not know how long that antiquated absurdity will 
last-—longer than I shall, at all events. We then have the power 
to purchase the lands that are necessary for the widenings, and 
while comparisons are very often drawn between us and the 
northern lines—whose excellent management I should be the las‘ 
to dispute—-I must remind you that there is some difference 
between landing passengers in the suburbs and landing passengers, 
as we do, in no less than four places in the heart of this great 
city; that there is also some difference between purchasing 
land by the acre and purchasing it by the yard and foot. 
I do not Say that to raise ditliculties, or, rather, BAY that there are 
| difficulties which cannot be removed, but merely to point out to 
you the very patent and obvious difficulty we have, on the one 
hand, to consider what the expenditure is that is necessary in the 
interests of the public, and what expenditure we can justify before 
you. I am satisfied myself, and I am sure I speak the views of the 
united board when | say so, that, properly understood, the interests 
of the publie and the interests of the shareholders are the same— 
(hear, hear)—for we can only serve you well through and by servirg 
the public well, and we are determined to serve them well. But to 
do that you must face expenditure. Let me remind you, and I should 
be responsible in the future for the words that | utter to-day, that 
the expenditure which we advocate is ali of it—every shilling of it, 
every penny of it—for the improvement of the capital valueof your 
undertaking in the first place, and for the improvement of the 
dividend-earning power of your line in the second place. (Applause.) 
Not a shilling of it is going to be spent in injuring your neigh- 
bours, but only in benefiting yourselves. Not a shilling is going 
to be spent in adyenturous undertakings in search of distan: 
traffic, to which, perhaps, you would not even be entitled. ‘The 
whole of it is going to be spent for the purpose of handling traftic 
which is either yours at this moment or is pressing upon 
you for handling, and which you cannot handle in conse. 
quence of your inadequate means. This means the necessity 
of more lines, more locomotives, more carriages, more trucks, 
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I} mor general ng stock, but as I am satisfied, and the | exceeding in the whole £500,000 under the powers of the South- 
il d is satisfied that the expenditure is wise and judicious, Kastern Railway (New Lines and Widening) Act, 1882, and the 
in your wn interest I know vou will not shrink from it. | South-Eastern Railway (Various Powers) Act, 1884, respectively, 
| Aiter alluding } fly to the widenings for which the Company and the exercis to a proportionate extent of the borrowing Pp wers 
i! already had au t Sir Georee. proceeding, said: You will see, | of the said Acts, and the creation and issue of debenture stock 
| i fore, that there is no shirking o ir part of the wor!) which | \ vote of thanks to the chairman and directors closed th pro- 
i. ssary | lone, and of expenditure which is necessary to | ceedings 
1) be irred for the prope fe, and adequate working of your line ana. er ene 
im tn yf i that policv. and to g .» | GEORGE GOCH AMALGAMATED GOLD MINING COMPANY, LIMITED 
a»proval : we regal | ha uid. as essential in thé The annual general meeting of the company was held in 
i interests of tl pul and as « ntial also in vour interests. I ; Johannesburg, Mr A. Brakhan in the chair. 
i} « e next, briefly, t that, st w hall endeavour, as tl Che Chairman, in moving the ad ption of the report and balances 
i| I ttells y { ‘ ipital for thes nprove- | sheet, said You direc tors ri gret not being In a p sition to place 
| m uy make t | S f it as litt nerous as before you a ounts of last year’s operations, showing a better profit 
iy | { t works, vet whilst they | t! they actually d t has been a not unusual experience on the 
i! @ 1 } by pera for | Rand that some mines during a certain period of their neé 
li ¢ } uf ‘ l tl npetent have been unduly hampered by conditions over which tha manage- 
il | t that I should warn you that vou | ment has had no control, and the extent of which could cven not 
i must look, at ts,tot i for the time being arrested | be foreseen. Unt nately, your mine has gone throug ha 
i arrested } it i that the present divi lend per l, and although not all the. difficulties, yet, we are glad t ay, 
1 may not uinta | pet iv not proveto be the | we are seeing daylight again. The deepening of the shaft and th 1SS- 
1] case, ] i luty t i th warnings I am sure | cutting has disclosed, as you are aware, a longitudinal d of 
i} that vou v alarm atthat; I a r i ought not to | great thickness (about 170 ft), and, moreover, this dyke has, through 
1 ( NK ] \ Parliamenta | s, the chair 1 fault in the neighbourhood of No. 2 shaft, been piit nto 
\ i 1 ti to be dealt wit t a special Wharn- | two parts The crosscut at this point (422 ft level) has m- 
i] clit ] first, he iid t} South-Eastern | sequence thereof a length of 748 ft, showing two bodi f the 
1} Rai the ordi On B to which a eef series. The first body, that is the one east of the fault referred 
} ] ‘ lia and) =6whicl } wa t to, W be developed from this crosscut and from No. 3 shaft, and 
} « th to S$ rh y matter which at tl forms a distinct mine The second, or western body an 
i \\ I shall fe t rv t rect special atten i] st unbroken sheet of reef to another dyke, running north-east 
i} ti t Lh dealt t y speec] ‘namely, the | ¢ ith-west, east of No. 1 shaft, and will be develoved from an 
1] por tow is fara rpingtor The next Bill | incline shaft sunk at the end of the crosscut, called in. | No. 2a, 
i} is the Ch Kustoi iH pstead Compa B Th and from No.1 shaft. The shaft No. 2a is well unce> way, and 
1} isa Bill f ! it r part. There a rrespective of the level at the horizon or the crosscut, another 
1} Act for tl ) t { t nd this Bill is | level has been run for some distance, and here, 1 am glad to say, 
simply ay tend that railwa 1 point under the ore is being opened up, although not yet = avail for 
me g ) ip to Cha s stat This isan | stoping, on the main reef, which shows better grade than we 
ext nw f dvant is to us, because it brings | have found on that reef in the levels north of the longitudinal 
1) “the traf Lio 1 North-Western Railway | dyke This dyke has caused the manager a vast am t of 
1} t ( ‘ f t 1 Bill which we viev trouble, and yet some good has arisen from it for the compa The 
\| f t ent 1 into between | effect which this disturbance has had on the reef sheets ha m- 
1] the S i fk v1 Compa it e- | ier vy added to the life of the mine, for the reefs north of it have 
| f t f tl mpai The next is the sit w ink down, leaving the reefs south of the dyke » ling 
1M lita I whicl lentallv and ina minute | t much greater height than the point where the dvk it them 
}| : i I) we to the Cran- | off north of this intrusion. The so-called overlaps are considerable, 
i} ft I | | say a few words upon | and there are indications that in some parts they reach nea » to 
}; t I think the only person that | the surface. Development is now being pushed south of the dyke 
1; ‘ , ve Sir Edward Watkin but in remot with all possible speed, and when these difficuities, wh | have 
jt fond of engagements in | tried to explain to you, gentlemen, have been entirely over e, | 
\j t aays gageiment \ { struct railway t feel sure that better times are in sture for the Goch Mine. ‘| N 
i} 4 rdet Vt ind deputati ntinually ; 3 shaft, which is first on the vertical and later turned on the incline 
1) came upt Mh ilways iiked, because there was no ra tillin the dyke, but a crosscut south has pierced th Lrusive 
| Mt led, | vy the deputations would have | ! much sooner than expected, which would eith 10W 
i} t I sir Edward Watkin wa that the dyke 1 f less thickness here than near N 2 
] fY the leputations; | shaft, or that the dip of 63 degrees has material!) steep- 
i had ! ng the last deputa- | « 1: in either case this will facilitate matters. We expect to 
. ust pura Hipos tot tl Mdsor re h the reef bodies here daily. There is another dvke in N 2 
| ovis ares Geputar \} t From that v will unde: Mine striking north-south, but this we need not consider im future 
| ' ] ! t ut iast, when work as it affected the development of the ore bodies | ! { the 
I] nger Sir Edward Watkin | north of the longitudinal intrusion. It is hardly necessary tor me 
i. } them off as he did. They | to refer at greater length tothe results attained in mill and ¢vanide 
ntto Varhiament themselves and | works; the managzer’s report is very lucid on these matter rhe 
9 truction of a vay. That, of irse, forced | total recovery of gold from the rock supplied to the mill continues 
We bad to look at this I as aline contiguous, and, | satisfa tory, viz., 81:24 per cent. Slimes and residues of tailings 
at it, we did not lke it. We did not think it was the best treated account for a further 16°86 per cent. The. grade of t k 
| line for the purpose of traft we did not think it wasthe best line | shows a decrease as compared with last year. We have recov red 
i gineering purpos and last, but not least, it effected a junc- | in bullion in the mill 4459 dwts per ton milled, and in the cy inide 
t thu n our main line, thus causing another junction which | works 4:17 dwts treated, as compared with 5:13 dwts and 432 dwts 
is ulways tol red, especially when we have already so many | respectively in the preceding year. The total recovery per ton 
t i king of our traffic. We, there- | crushed was 619 dwts fine gold as compared with 7:07 dwts 
put ie ether with the promoters, and ultimately | 1 think, gentlemen, | have been able to show in the first 
ed, as a pref course, to extend the Cranbrook and Pad- | part of my address the reason for this falling off In the working 
a Wood line t nterden going forward to Appledore, which | costs a reduction of 1s 1d per ton has been made, bringing them to 
will lead to the { e development of Dungeness, and afford an | 23s 7d, but the effect of the new works with regard to working 
ilternative tr Hastings. This will be an altogether more | costs can only be felt in the year upon which we have entered. The 
ae e line t than the line which this Bill will replace. The | new mill of 60 stamps was started during October, and after some 
! Piulis simply a corollary of that Bill, promoting and auther- stoppages, caused through hot bearings in the mill engine, every- 
the withdrawal of the Tenterden Bill, to which I have just thing runs very well. Your board anticipates a grea‘ benefit from 
taken excepticn. the next two 1 will deal with together, namely, | their erection. Full details 


+1 


. ' are also supplied with regard to 
the Chipstea Valley Railway and the Crowhurst, Sidley, and Bex- | the tonnage of ore developed, which amounts to about 450,000 
hill Railway Both of these Bills have been before you and have | tons, but 1 should like to mention that part of this 
receive a ir sanction and approval. They are simply for improve- | body is not payable under the present conditions with regard to 
ments of th respective ling t the 


it the instance and to the advantage | cost of working obtaining in this country. The profit on the year's 
of this company. I ought to add that not one of these Bills involves a | working has amounted to only £15,000 in round figures, from 
penny of liability on the part of thi mpanv until, at all events, which deduction was made of about £1,500, as the Eleazar 
am again to v ind have your sanction to any expenditure Mynpacht Gold Mining Company in the Klerksdorp District, im 
whi Lay thought necessary in respect of any one of those | which your company was interested, was put iutoliquication. The 
undertaking The chairman then concluded by moving the adop- | balance carried forward from the former profit and loss account 
tion of the report and a unt has been mostly utilised to write down the amounts standing to 

M Henry ©. 0. B t (deputy chairman), seconded the motion, | the debit of machinery, plant, and mine development. The ol 
which Was unanim carried 


metropolitan battery has been written off altogether, all items stand 
in the books at very reasonable figures. The indebtedness of your 
company at the end of the financial year amounted to £46,735, 
being advances of about £37,500, and the balance for accounts mainly 
in connection with the new works. Against this we had in hand 


| The retiring directors (M1 
| On the motion of Mr Bosher, seconded by Mr Cobay, a resolution | some £5,200 in gold and cash, and in stores nearly £10,000. As you 


Bonsor, M.I’., Colonel Charles Freville | 
\ifred Watkin, and Sir Edward William Watkin, | 
Bart.), wer lected, and Mr Edward William Mellor was re- | 
re-a ! e of the auditors of the company. 


was inimously passed to the effect that Sir George Russell be | observe from the balance-sheet, the £25,000 reserve shares have not 
paid £2,000 a vear for his ice 


i 


services as Chairman of the company, 


; been disposed of ; the directors feel sure that they wi.| b> able to do 
dating from the Ist inst this to greater advantage, at a not distant date, than they could 

A special meeting was afterwards held, and a resolution was | have done during the last twelve months. When we are dealing 
passed, authorising the creation and issue of additional capital, not | with a property like the George Goch mine, where the clcsest 
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economy has to be studied, then it is impossible to be silent on the 
que stion of industrial reforms, which the Boer members of the 
Volksraad Commission have so frankly admitted. I cannot on this 
vceasion refrain from giving expression to my strong disapproval of 
the view taken in some quarters that, although the reforms were 
desirable, yet they were not necessary. I need not assure you 
1 am of a reverse opinion. I hold that the reforms are 
absolutely a question of necessity to many low grade proposi 

tions. There is no desirability about it, bat there is stern 
necessity. The reduction in working costs resulting from the 
suggested reforms may not materially affect the really rich mines, 
but, after all, they form only a comparatively small proportion of 
the whole gold industry of the Transvaal, and, gentlemen, ought it 
not to be the duty of the Government, and of all who work here, to 
further develop the mineral wealth of this country? We know it 
is, but how can the treasures be raised under conditions so 
overwhelmingly oppressive as they unfortunately are to day. Let 
us view our causes for complaint. Certainly the first place must 
be given to explosives. A reasonable reduction of the price would 
creatly benefit the industry, and certainly there is room for it, if 
we consider that firm offers have been placed in the hands of the 
Gevernment to supply large quantities of blasting gelatine at 
regular intervals at 55s, delivered at Johannesburg in bond, whilst 
we have to pay to the monopolists 107s 6d for the same class of 
explosives, which up to now was, and always will be tothe greatest 
extent, imported from Europe. There is, however, more in this 
question; the monopoly brings but little revenue to the State, and 
the bulk of the larger profits flow invo the pockets of F ropean con 
cessionaires, or is used for writing down the large cost of a factory, 
which cannot poss*bly fulfil its purpose, as the cost of production 
mmust be enormous, for the monopolists themselves declare that they 
can oniy reduce the price very little. The charges brought against 
the Dynamite company with regard to the infringement of the con 


et ioh are numer us and ofa serious nature, and, as you are aware, 
they are being investigated by a judicial commission. Let us 
hope that the finding will soon be made known, and publicly 


made known, so that we may know where we are it will 
doubtless be of publie interest, if 1 tell you that the people directly 
interested in the Dynamite Company have recently made over 
tures to place with the mining industry a large block of shares in 
the company. Does not this tend to prove that they feel unsafe, 
in case they have in future closely to adhere to the conditions of 
the concession, and that they ire anxious to rid themselves of part 
of their holding under the pretext to let the consumer share in the 
profits? That the railway rates are excessively high no one can deny ; 
I think even the administration of the Netherlands Company does 
not deny it; where is there a railway with an extended network like 
the N.Z.A.S.M. which could pay, considering the ton 
1896, a profit of about £1,361 per mile on a mileage of 688, after 
providing for interest on the redemption of debentures, and placing 
to reserve 10 per cent. of the gross receipts for improvements? Ihe 
question is, does it better pay the Netherlands Company to cripple 
the development of the mining industry through the imposition of 
high rates, or to lowerthem and to doa much larger carrying trade. 
I] think, in the long run, the latter will be found the wiser 
course. Ought not the principle to be observed so to fix —of course 


nage carried, in 





the industry, can bear? But, gentlemen, personally IT hold th: 
opinion that the chance of sucecces of our remonstrances with 
regard to the rates are somewhat brighter than with reference to 
the other compluints. A reduction totalling some £200,000 has 
heen acceded to, and some of the reductions take place already on 
January Ist next, and let us hope that the administration will see 
its way to go further. We must also not forget that the Nether 
lands Company alone cannot decide this question ; it is the Govern 
ment which shares as to 85 percent. in the profits, and it is to them 
that we have to look. Now let me touch upon another point, 
namely, the liquor question. The devices of those carrying on the 
forbidden trade of supplying the native labourers are so manifold, 
and are apparently so little understood by those appointed to frus 
trate them, that we feel p ywerless to protect our interests. Our 
company has always, and more especially lately, suffered from this 
curse Formerly the evil was especially caused by canteens and 
Kaftir eating-houses, but now anew growth has developed. Under 


some pretext or other a wholesale licence is obtained either direct 
or by transfer for a place, and instead of doing « wholesale trade 

although, in all conscience, the sale to natives is on a truly 
Wholesale scale the poor nigger is drenched with some vile 


concoetion to his bodily harm and to the disadvantage of the 


company. The board has done everything in its power to stop this 
State of affairs, but has so far becn unsuccessful. We have 
fortunate ly, so far as the Johannesburg district is concerned, a 
magistrate who strains every nerve to check the evil, but what can 
he do if glaring cascs, as the one mentioned, are not brought before 
him by the detectives ? Surely this part of the administration 
stands sadly ia need of reform. I repeat again, the benetits of 
trenchant reforms are of the highest necessity for the development 
of the industry, and we had not worked hourly for months and 
months if it were not so. The efforts were not made to influence 
the share market, but in order to satisfactorily employ the large 
surplus capital of Europe to the advantage of this country. Let 
us hope that the ad Ly is not far distant when the Government will 
clearly see the necessity of shaping its policy accordingly. A fair 
price for explosives, the strict enforcement of the various laws 
which have been promulgated to benefit the industry, and adequate 
reduction of the railway rates, will directly and indirectly result in 
lower working costs. Only material reductions in the railway rates 
can reduce the cost of living and enable a reduction in wages, which 
form a large percentage of the working costs. Now let me again 
refer to the mine itself. I told you that the overlaps have increased 
the life of the mine. I will give you some figures. We hold 83 | 





| 
' 
Within reason-. the rates, as the consumer, in this instance mainly 











claims, of which there are 64-7 South of the outcrop; 11 claims 
have been worked out, and there wre sequently le ft 53:7 
claims The dvkes ut out a eonsiderable area, but owing to the 
overlaps there are still 529 claims available for stoping. The | 
developed ore still lies mainly tothe North of the longitudinal dyke. | 
The tonnage intact, includ neg that ce velope a assuming a combined 
average thickness cof the three reefs of 8 ft gives from 23 t » 5t if 
million tons, ora tif f 30 years, crushing with the new 60 stamp } 
or from 164 to 17 years for both the old and new m I think 1 
owe it to the shareholders to make allusion to two occurrences if 
Which have taken place since the conclusion of the tinancial vear, || 
aud which have hampered the management considerably. On jj 
September 8 the dynamite magazine exploded from some unknown |} 
reasons, and unfortunate] veral natives were killed, besides |} 
causing Injuries to a white man I.vervthing was done by the l 
general manager and poal | to alleviate the d tress The 1 
Investigation of tl Covernment official has resulted in the 
company holding tificate that the explosion was |} 
purely accidental. A fire consumed the headgear of No. 3 
shaft on November 2nd. The damave vered by insurance, but ij} 
as you will have observed from the report fo the month of Novem } 
ber, the manager was compelled to temporarily close down the old 
60 stamp mill, the shaft not being ailable for hauling, although |} 
development is being pushed actively in this most promising part | 
of the mine. I desire to tion this specially, so that shareholder 
may not b di juirete iif the Ln provel ent in thre results are 
retarded for a few) ntl meer, Ta be lary th ew headveai 
will be in operation, and your dirce rs are ifident hat the profits 
Will then show miueh better. Before e] ne mv remarks, I desire 
to testify to the esteen hich your board hole your general 
manager, Mr Way He h worked contintiously and with skill 
he has brought th rface eguipment to a high state of perfection, 
and we feel sure that o1 the influence of the dvke vercome, he 
Will also be able to make the mine yield enhanced result With 
these few remarks | bey to move the adeption f the direct 
report and statement of accounts I shail be please to answe 
any questions that miay be put to me Replying t lestions and 
comments upon the a unts by Mr It the Chairman said 
the capital expenditu was not aetually tinished at the close 
the tinancial vear, but comparatively small at only w j 
required to ¢ ymplete it He th nght he ld give hareholdei 1 
the assuran that the requirements in the future w uld b ry \| 
small, because they had a very complete and very efficient 60 i 
stamp mill, with excellent machinery, and another 60 stamp mill \| 
which was di ng very good work, The company al yvned 25,000 
reserve shares. Nodoubta large amount of money had been spent ¢ 1j 
the mine, but then they had to contend with extraordinary dif || 
culties. Thi EL PUNs had had to undertake an e tous AlMMoOUun ' 
of work, and ineur considerable expen fortunately for tl 
company they were now out of the wood, and pra ully had ; |] 
new outer p mine With I gard to thre ricaZzal \Iy } wht Com i 
pany, he had not been long on the board, and as far as he was con 1 
cernedit was a matter of ancient history; but he could say that b 
liquidation was decided upon, the Mleazar Company had spent 
large amount of money for development, but, unfortunately, with |} 
unsatisfactory and disappointing results, and it was thought bette i 
to liquidate rather than to go on throwing good mone ufter bad. |] 
He thought shareholders would agres with him that the board bad 
in that matter followed a wise course. 

The adoption of the directors’ report and the balance-sheet and | 
profit and loss account was then agreed t inane 

SACKE ESTATES AND MINING COMPANY, LiMITED. 

The second annual general meeting was held in Johannesbur 
December 29th, 1897. 

Mr M. Luebeck presided. Altogether 114,274 shai ere | 
represented out of a tutal issue of 225,000 

The Chairman said: In moving the adoption of the roport and |} 
statement of accounts, I have little to add, as the report gives al! 
the necessary explanations. The main feature of policy wa | 
that during the period under review we have ; tained f | 
entering into operations of any importance because the tim 
appeared too unsettled. Besides, the financial position of tl 
company being an excellent one, we could and can atlord to wait | 
until the right moment presents itself. Things generally { | 
be brighter now, and trust that a good time for ene 
and profitable operations may not be far off. Of « a on a ' 
these bettor conditions prevail, we shall not fail to take advantag: 
of them \s regards our financial position, you wil e& from the | 
statements that we have a cash balance f about £43,000 7 | 
have further invested on first mortgage £5,000, and in differen: 
shares £72.000: therefore our assets in cash, share d mortgage 
amount vlone to about £120,000. Anongst our hare 
investment there are 500 Rand mines, which stand in 
at the cost price of £39,505, which amounts to about 
£26 a share The present market price aboat £34 15s. 
We could realise a very handsome profit, approximately 
of £12,000 on them, but consider it better to delay the realisation 
as we think we will see higher prices. With reference to our hold 
ing of Midas last shares, I have learned through a very geod 
source that the New Midas Estate has recently struck a valuable 
reef. and I think that through this the value of the Midas East 
shares will also increase. Your property account stands in at 


1 


practically the same figure as last year. Wehave abandomed some 
options in the Heidelberg and Potchefstroom districts, and also 
some of our options on coal farms in the Middelburg district, as 
prospects do not seem promising enough. On the other hand, 
other parts of your property have inereased in value, especially 
your interests in Middelvlei. According to our anticipations, the 
long-pending lawsuit in connection with the interest has been 
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decided in our favour, and we trust that this will prove a very good | the East. The only extra cost of manufacturing here might be the 
asset to your company. To sum up, I think that the position of | fre‘ght of the leaves from Borneo and Singapore to Europe, but 
your mipany mav be aiatiewed as a very satisfactory and promis- , that outlay is cover d by the fact that after the gutta had been 
ing one, ] now formally beg to move the adoption of the report extracted from the leaves the use od leaves can be sold for paper 
and accounts. and. of course, I am r ady to answer any questions | pulp at a price far exceeding the cost of transport, so that there ig 
vhich shareholders may ask. The motion was carried unanimously | no loss on freight at all. We hope that when we next have the 
nd without anv discussion. | pleasure of meeting you we may be able to give you a still more 
aeons J. V. Blinkhorn and A. Eeckhart-Beckmann were re- | satisfactory account of our corporation. Of course, we have no 
appointed auditors, the directors being authorised to fix their | business to transact on this occasion ; it is only a statutory meet- 
remuneration for the past audit ing, but I may tell you that 1 think I have never had to do with s0 
This concluded the business of the meeting. | pleasant and so encouraging a business as this. I havo great 
faith in itmyself. (Applause.) 
os J 
GUTTA-PERCHA CORPORATION, LIMITED. |. .Mr Roberts: As apparently there are no questions to be asked, I 
aa ee ST niet oc nk beg t ep ropose a vote of thanks to the chairman, and I only trust 
masahory MCCuEE WAS RE OB Wednesday at Winchestet that | is prognostications will be fulfilled. 
e, .C., Sir Edward Thornton, chairman of the company, - 
lang = ee 
secretary (Mr C. E. Kk having read the not nvening | THE KADUR MYSORE GOLD MINES, LIMITED. 
ee ei ate | The annual general meeting of the above company. was held 
Chairman said: Gentlem Alth uugh this is t 1 Statutory | s : . 
ng, and the company was only issued some two months ago. | yesterday at Winchester House, Old Broad street, . be Mr 
have some items of interest to communicate to vou. In the | Edward T. Read presided. 
t place, we have to annow the retirement fromthe board of |} The secretary (Mr William Thompson) re ad the notice convening 
ph Spearman for private reasot Th ~@ privat reasons the meeting. 
b ae : so — oo Hi . a ‘ - d The Chainnan said: Gentlemon,—In the absence of the chair- 
ae in ' : ; dir e of ee ~ os man, Major-General Cole, who is now, and has-been for many 
S that time there had been elected to the board Mr | months, resident upon your property, it has fallen to me have 
Reid, Mr Thomas Newt Mr J h Breuer (of Paris), and | the pleasure of addre ssing you to-day. As many of you have 
I represent rest nd T think the | poe only a cently become shareholders in the compan’ it may 
f using men, who know | be w that Is oul {commence by giving you briefly a sketch of 
stLinct - i for the | your P op rtyv — property ¢ sists of two bloc ks, « ae h ntain- 
. I me t | t which, t] gh ve ry unim- | ing rbout 650 acres. and situated in the Taluk of Tarikeri, in the 
i 1 ! planatioi to avoid any | Kad ir district of Mvsore, close to the main line of the Southern 
it the facts of which d | Mal ilread. One of the blocks is named the Ajimpur, and 
It is ply this: Cer n | the ot} lled the Tahikeri. What I have to say to you to-day 
! h patent rights, if anv. in | relates p ipally to the Ajimpur block. For the last two years 
ind of B na vy. British North Borneo, the | des elopm nt work has been stea lily in progress 1 order 
Bru ind the Dutch Governments of Borneo by | t ) “— up the old workings found upon the properly It 
\ Phi i are of no value to the company a well-known fact that wherever old w kings are found 
imp! n M. Serullas and Mr Abrahamson. lin lh \, there gold is certain to be found, and the |+rger the 
extreme 1 f those countries the process could not | old \ ‘ings the greater must have been the quantity of gold 
here, and t! irkets of the world arc red to your | a ul You will, therefore, be glad to hear that the workings 
! nder the patents already granted and assigned to it, ~ found upon your property are probably the largest old) workings 
pleted our purchase, and had the patents and all ever discovered in India. The principal workings on the Ajimpur 
t hts a ned to us, excluding for the moment the groun aa block are locally known as the Hondonna and the Hakidonna, the 
d by Mr Abrahamson’s claim, which we have left Serulla. to | former meaning the “ Golden Pit.” This pit was actually v irked 
il with, but retaining in our hands, however, part of the agreed | by the ancients as an open quarry, and must have been, from the 
} mone il the matter Is settled between them. Weare | extent of the workings, very remunerative to the workers, even 
} 1-and I am ive you are all convinced —that th with the primitive applianc es at their disposal. 
ny possesses very valuable patents. We only joined the | The « a iny’s operations have been principally confined to the 
t aiter wing the opinions of three of the most eminent | \jimpur block, upon which of late months some very striking | de 
! he s n the United Kingdon While this | deve lopn ents have taken place. First of all, as you may be aware, 
} ( \ 4 bh was lying idle in inex perient 1 | the « mpany rece 
! i uh ? ot 


din July last intelligence from General Cole, 
( n in France, thinking it would | the resident director, to the fleet that the Hondonna lode had been 
not bo worked by others, put up a factory and have been working struck, and showed a width of 13 ft. This strike was, of 
! iN lt nme! il scale since 1894. They have been | regarded as of the utmost 

ich a “140 lbs weight of gutta percha in one day, | way to assure 
vhich, according to our estimate, would give a profit of about £30 per | this ¢ 
day After the corporation was formed we were not goi i 
down quietly and allow our patents 





vurse, 

importance, and, in fact, gocs a long 

the permanent value of the Ajimpur block owned by 

mpany. Development in consequence of this strike has 

we hot going to sit | since been pushed on with the utmost dispatch, as will have been 

to be infringed in that manner. | evident to you from th veekly reports which have been pub- 
juently dispatched our manager to the Continent to | lished from the —_ giving very ample details. In N wwember 

pect the land and ascertain the facts and figures and extent ) ast the Dewan (the Prime Minister of the Maharajah of Mysore) } 

ncrally of these works, and to see the interested parties | visited the property, accompanied by the resident director at d the 

ha view to an amicable arrangement as an alternative to al | company's engineer, and viewed the old workings of the Hondonna 

roceedings, which’ are always tedious and expensive. And very i. Just about the time of his visit, the pumping out of the 

roperly our manager consulted a leading French lawyer on the | water in the south-east unde ‘rlay shaft was conule ‘ted, and another 

subject, and, in fact, he also got a French on r to accompany \ romising lode was found. Froim this lode every fragment of stone 

him on nis mission. Well, he saw the interested parties; he had | vielde d fr - one to twelve specks of fine gold in panning, and the 

interviews with them, and he succeeded in persu: ding them |; value of the lode was estimated at 15 dwts. 

sat it would be beneficial to all parties that they should hand over | With reg be to the Hakidonna lode, a cable was received towards 

veir factory, freehold land covering an area about 20,000 square | the end of Noyembe ‘r last stating that the stone in this working 

a spl ndid frontage on a well-known can: , ores 1 oz 9 dwt of gold per ton, and it is needless to Pp ynt out that 

with a plant, machinery, buildings, manager's residence, 

} 

t| 


~ 


em . 


le aa 


‘ 


et, and having 


\ a& | ; . ctrical | results at this standard would, of course, yield handsome profit on 
installation, water rights, goodwill, lock, stock, and barrel, asa 5 profit milling operation 
abl 


and going Contes, On & vs .y satisfact ry basis pays ible as to Pr ae he qu ‘ted a ter from Generali ¢ ‘ole, di uted Nov. 18th 
half in cash and one-half in shares of this company taken last, in which the latter stated —“ The lode is now 14 ft wide. In this 


pir, and this arrangement should be « mecting of | old Hakidonna shaft we have still to follow down the main lode, as 
t private company owning thts fackory to be held to-morrow. | also the lode in the underlay shaft to the south; this g vives three 
{ 


' s are rOK oO : sul ble > T% ; las 1 Wy 
ugh we a looking for a suitable site ¢ ) put up works in | lodes in this old working. In the old Hondonna shaft we have two 


at 
onfirmed at the 





ondon, Tam sure this arrangement of taking over this established | lodes with a schistose slate formation between them. We expect to 
yusiness, although its factory is in France, will be considered by | find all these three lodes to be payable, in which case the Ajimpur 
ou as eminently satisfactory. It is an absolut: proof to you that | mine ought t to prove the biggest mine in Mysore. 
s thoroughly commercial and pri fitable, and that, Finally, the Chairman said the board has much pleasure in con- 
vending the time it will necessarily take to get our London factory gratulating the shareholders upon possession of a property which 
into thorough working order, we shall be in possession of an estab- bids fair in the near future to become one of the largest mines in 
lishment atready in working order, and a tually paying at the Mysore, and which, moreover, is capitalised upon an extremely 
present time, and the earning powers of which can be moderate basis. (Applause.) 
indefinitely by doubling, trebling, or quadrupling the machinery as Mr Lyell remarked that it was gratifying to hear these anticipa- 
we think fit. I should hke just to make a few remarks with | tiens, but he would like the Chairman to tell him what were the 
reference to two questions that have often been asked. These are | current e xpenses, and generally as to the finances of the company: 
wn we get the leaves, and if so, why not manufacture on the | The Chairman, in reply, said the Kadur Mysore Company, 50 fat, 
spot? The answers to both these questions are exceedingly simple. was being financed by the parent company, but he might say the 
The leaves we can get in any quantity, the company alre ad} owning | expenditure or developments during the past eighteen or twel nty 
more than 200 tons which were included in the purchase, and | months had been somewhere about £5,000. The directors had 
having besides offered to it on sale a further simil ir _= itity. | arrang { with the parent company that for all the money the latter 
The company’s agents in the East also informin us that they » pre- | expe ded they should be paid in fully paid-up shares at par. 
pared to supply thousands of tons per annum. As to the ‘eona | | However, in’ due course accounts would be placed before the 
question, we have gone very th a into the matter, and we | proprietors. The resolution was unanimously adopted. 
find that it would be much cheaper to manufac ture here than on Major-General Cole was reappointed a director, and a cordial vote 
the spot. It is always difficult to consign chemicals and acids to of thanks to the Chairman terminated the proceedings. 
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Total Receipts ... 105,044,0uv. 79,205,520 77,745,355 3,042,432 2,880,500 


EXPENDITURE, 
— Estimate , 
tor Total Issues out of the Exchequer 
the Year tu meet Payments from. 
1897-8, : = 
uu cluding Apl. 1, "97, Apl. me "96, Week |} Week 
sUppile- to Ended | Ended 
menvary | Jan 22, Ji sar 23, Jan. 22, | Jan. 25, 
Estimates wus. 1897. 1898. | 1897. 
—— ee — o | - 
& £ £ i oe 2 
Permanent Charge of Devt 25,0uU,000) 22,510,956 22,931,229 50,0C.; 50.696 
Other Consolidated Funa 
I 65 ccdcunn a taucehsl i1,o00,00u} 1,479,451 1,494,929 ee 
1,208,000 





Bupply Services .....eeee- mein 57,858,924 59,771,391 


12,737,000; 81.8°9,351 81,253,599 1,258,000, 1,350,696 


ra : 
4,751,234 2,145,934 
H5,9v« 015,09 


Balances Bank ot Kugiand 
Lo sank of Lreimnd ...... séicatetaamer 








TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 9s 3d; Half-yearly, 18s 6d ; 
BY POST. 
Quarterly, 10s; Half-yearly, 20s ; 
Colonies and Abroad, £2 4s per annum. 
d Post-office Orders to be made payable 
I;CONOMIST. 
ie Kconomist may always be obtained in Paris and Nice 
Paris: 224 Rue de Rivoli; Nice: 
t Jean Baptiste. 


Ve ad rly, 37s. 
Yearly, 40s. 


Cheq ues 
prietors o 
Copie 5 of l 

of Messrs Galignani. 
45 @ tree » 





The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
AccouNTs pursuant to the Act 7th and 8th Victoria, cap. 52, for 
the Week ended W ednesday, January 26, 1898, 


ISSUE DEPARTMENT. i 
£ | 





Notes issued ...... 47,095,520) Government debt .. 11,015,100 
Other securities.... 5,784,900 
Gold coin & bullion 30,295,520 
47,095,520 47,095,520 
BANKING DEPARTMENT. P 
£ 

Proprietors’ capital .. 14,553,000’ Government securi- 
| RR ITI eile cee BASADED! thes nc ccccccccccss 14,023,036 
Public deposits* .... 13,093,079, Other securities .... 31,895,784 
Other deposits ...... 37,478,834 | Notes .....ceeeeeees 20,485,185 
Seven- es sand other Gold and silver ¢oin.. 2,268,216 

RRS paisa 113,218 

68,672,221 68,672,221 


* Including Exchequer, Savings Banks, Commissioners of National Debt and 


Dividend Accounts. 
Dated January 27, 1898. H. G. BOWEN, Chief Cashier. 
FRIDAY NIGHT. 


The preceding accounts compared with those of the previous 
Week exhibit :—- 


Increase. Raageane. 
£ 
Circulation (excluding 7 days and other bills)... «+ sweenees 415,c60 
SIN seuutnecenee east canoes pebnbaaeee 1,645,866 .reorece 
CNN vctid ivaedapy stole ebaedkenan<eeae “ SeEIEET 1,406,410 
jovernment securities eevee eseccee peeseeweenscue seeeeeee 
T securities ....... SL Saees cane awinineebioes - coccccee 644,848 
SES cadthavuseseuaslace., Blicvecss | ee a 
esp ce pei bibunkeandbeeeheeenecinese 1,377) .ecvcese * 
SN seniosgchaliscdsbaidhcamsssciamactadate.. SEND pteanees .._<s 


The follow’ ing shows the amount “of the circulation, Bullion in 
both departanents, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending January 26, 1898:— 


— 
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oe - 
PUBLIC INCOME AND EXPENDITURE. | =a | eee 2313 
. in from Circulation ra 33 3 
REVENUE Date. — and Abroad or nenmaaine Deposits Banking Reserve. 23 - 
_ A Racawrs. < ——Reckipts.—~, uillon. cut for ——e Depart- se 
Estimate Apl. 1, '97/Apl. 1, Week Week oxport. 8 ment. 28 
for to: to aoe Pa lens eee eee m 
the Year Jan.22, Jan. 23, Jan. 22,/ Jan | 1897 £ ‘ i . ; : ly 
— — 1897. 1898. 1897. | Nov. 331,494,501 59,000 in| 27,579,050 |43,867,705 41,081,961 20.715,441 47 3 
a ha ‘ £ £ } £ wae = 4,000 out, 27,373,045 | 43.310,25! 40.241,°6! 29,959,855 i — 
a 7 3',917.033, 58,000 in} 27,/05.110 44,350.6 2) 40,750,15< 215 1,893 48}!— 
Customs .....066 eeeeeeee-; 21,500,000 17,76),000, 17,392,006 eae ae | 24 30'395,6¢7' 80.000 inl 26:71 508 W506 2 amen ae 
geese site | 29;7°0,000' 25,392,000) 22°814,000° 678.000; 758,000 | peo, “1 321377, 70. 164.000 in| 27342880 14°457707 40,458.794 21.034,550 43" — 
—— &c., Duties 9,700,000 8,628,000 8,758 000 135°00. 93080 83 177114 32000 in! 27.172, 95 435419 3 39'54'53° 1854419 50 
gare RGR ip 7,000,000, 6,221,000 5,935,000 155,090, 95,000 | Suerte! eee ceeds Bate 3 Benes tes fo 
Land Phan and House Duty 2,+L0,000 $50,000 860,000 115 SS 00D aoa | 22 30.78338*) 76,000 out! 27'547,7°0 4,519557 44295957 0, S663 43 |— 
Property and Income Tax 11,935,000 9 25¢,000 9130'000 10,00. 130,00} 29 30,953,493 99,000 eur! 275471080 |+9,646,668 47,5t6,195 19,905,413 40 |— 

Post Office ....ceeeeceeeces S / 5 0,( 98 
Telegraph Service ........| 2,9.9,000 2,555,000 2,465,000 14y,000, 135,000 | Jan. 521,222,052 29,000 ir) 28,137,015 50,633.91 48,816,777 9,-85,007 393. — 
ce ded yee sho EE of —— a a 12 31,387,26* 587,000+ut! 27,50 ,390  ‘9,761,90" 47.192,685 20,684 87 | 414/— 
Baterest on Purchase Money | 19 52:126,18F 90,006 ont) 27'92»'39> 50,332.47 §6.563,65" 1 890.71) 458 
of Suez Canal 8 ares, . { ‘“ 26 ‘256 736. 2-200 ont) 26.610.335 |y'57L.912 45°-18,820) 22. 755.10 44) — 
Sardinian Loan, &c. 75C,000 733,893 — 731,266 oe = . 7 | , 
Miscellaneous ....00e-s0+) 177,00 1,471,622) 1,60/,009 = = Subjoined is our usual table, affording a comparative view of the 


Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of 
three years corresponding with the present date, as well as ten years 
back, viz. :- 


At corresponding dateg | Jan. 25 Jan. 3), Jan. 29, | Jan. 27, | Jan. 26, 
with the present week. 1888 1895 1895 1897 1898. 
Circulation Scasteting £ & 2 a £ 
Bank post bills) ........| 23,453,465, 24.926,845, 25,286,050 25 63!,880! 26 610,335 
| Public deposits .......... $71,695] 6,377.96 10.589,761 9,583,394) 1$.093,079 
Other deposits............) 25,956, a 35.761,45' 92,507,499 43,224.52.) 37,478,834 
| Government securities....| 15,551,5 17,877,309 14,682555 114,255.117! 13'023'036 
Other securities .......... | 19,3 365 175 115.061 26,493,81-' 23,4 5,069) 31.895.784 
Reserve of notes and coin) 1 ,059,2+3) 27,819,875 59,825,229 2 ,.74,45+, 22,753,401 
| Coin and buliion.......... 21,537,108; 35,946.72), 46,5.4,279 57,106,.12° 32,563,736 
Proportion of reserve to 
OE eae 454 6984 634. 533 141% 
3ank rate of discount a i 2 Sh 3 ¥ 
Market rate, 3 months’ bills 14, 12 +2 +38 2% 23 @ 
Price of Cousols*.......... 102} 1042 10742 1125 1123 
Price of silver per oz. .... 444d 27 fd 50jd 23¢Rd 26;hd 
Average ;rice of wheat 50s Lid 20s Ya 26; id 3is 7a 345 Lld 
Exchange on Paris (short), 25.233-28%) 25.:63-2 4 29.20-25 | 25.184-24% 25.214- 26} 
— Amsierdum (short) 12,03-:3 (2.14-24 12.25-34 12.14- 4 12.1-2 
— Hamburg (3 months) 20..6-5u | 20.52-56 20.6 '-64 20.56 60 20.59-63 


Clearing-house return .. 132,420,000. 18,228,000 i16,5 5,009 118,667,000 134, 147 OGg 


* New 29 per Cents.—Goschens 


The amount of the “other deposits,” compared with the “other 
securities,’ showed in 1888 an excess of 26,632,535, and in 1895 an 
excess of £16,246,389, in 1896 an excess of £25,873,683, and in 1897 
an excess of £14,751,256. In 1898 there is an excess of £5,583,050. 


At this time in 1895 an issue of United States bonds was pending, 


and rates had been advanced in anticipation of gold being with- 
drawn in exchange for a portion of the issue to he placed here. 
The advance, however, brought the rate for best three months’ 
bills only to ie pr r cent. The currency crisis whi h had led to 
the necessity of the bond issue affeeted Stock Exchange securities, 


a general flat tone being prevalent, which was 
the American railroad department. 


In 1896, suppli: 


most pronounced in 


s of money were much in excess of the demand, 
and the reserve of the Bank received an addition of £655,000 in the 
week. The market discount rate for best three months’ bills was 
ig Per cent., while the rate for short loans was as low as 4 to 4 per 
cent. Or the Stock Exchange the political uneasiness aroused by 
the events at the beginning of the year was dying away, and prices 
had advanced. Home Rails were very active and buoyant, the 
reports being issued shawing exceptionally satisfactory results. 

At the corresponding period in 1897 a 


steady tone prevailed in 
the discount market, but as the 


Bank rate was 54 per cent. and the 
market rate for three months’ bills only 24 per cent., a fall in the 
Bank rate was being anticipated. Loan money was in abundant 
supply, the rate being 1 to 1 per cent. There was an exception- 
ally heavy allotment of remittances on India by the Council. 
Silver stood at 293d per ounce. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 
or decrease to date in each case : 

(000’s omitted.) 


‘ Weeks 








Stock Exchange A J ..| “*Fourtns” of 
Ending. _ a Pay Days. 8° Consols I ay Days the Month. 
Date. £ Date. £ Date. £ Date £ 
1897. 1897. | 1897 | 1897 
Jan.ltoNov.10 6,377,257, Jal4Jyl5| 5€2,335, Jan. 6 29623, Jan. 4 29,391, 
Mee. Ebiccexe 1+6,291,' Fuly 29) 43,733, Feb. 3 28,450, Feb. 4 24,305, 
Mites 128,515, Aug. 12 53,055, Mar. 1 36,270, Mar. 4 22.035, 
Dee. Loceses 171,792, 27) 49,474, April 1 31,169, Apr.*3 23,371, 
136,090, Sept. = 50,193, May 5 24,577, May 4 21,8565, 
ices’ 161,485, 53,232, June 1 25.446, June 4 23,294, 
ee case 155,425,' Oct. 16 49951, July 1 41,065, July*5 27.078, 
99,.....| 105,382, 50,8356, Aug. 5  28,686/Aug.1 29,997, 
2& 31. 89,065,' Nov. Hi 44,976, Sept. 1 28,690, Sept.4 19,808, 
1898 26} 48.2435. Oct. 4 30,695, Oct. 4 30695, 
Jan.ltoJan.5 153,586, Dec. 15) 55,577, Nov. 4 26,259, Nov. 4 26.239, 
haat 144,605, 51,937, Deo. 1 31,900, Dec. 4 24,054, 
19...... 171,777, 1898 | 1893 1893 
26......' 154,247, Jan. 15 50,761, Jan. 3 33,450, Jan. 4 29,458, 
Total, 1898 . 684.213, .. | 50,761, .. 39,50,, .. 29,458, 
Gervexpendne| £49 > , 
total, 1897. £42,205, ay 1 42,077, «eo 23,623, 29,391, 
ina. or Dec.) + 42,008 oo "4S CO oe (+ SOS Cle It LS, 
1898 os = Ti + [= WEG «= 3y:7 % 923% 
ross total in eee ieee = SS, aoe 
" seoces] TABERB! — oc 1,113, gn .. 362,610: 302,123, 
oe T896. eee 7,574,855, ee | 1,102,8.6, “e 33 1,534, oo | 290,631, 
{nc. or Dec,.| — 85,572, ee — 49.184, oe =~ 47,794, -. | +11,442, 
in 1897 . bis 110 % ‘ | Satie ‘*. CBZ ; 5947, 
* The “ fourth” fell on Sunday 
SL 
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THE ECONOMIST. [January 29, 1898. 








PROVINCIAL CLEARING RETURNS. 


MANCHESfTER - 
Jan ] to oa i 15 


Week ended Jan. 22 . 3,557,200 3,701.70 


oe 


Total to dats 


LIVERPOOL— 
Jan. 1 to Jan. 15. 


Week ended Jan. 22 


BIRMINGHAM— 
Jan. 1 to Jan. 15.. 
Week ended Jan 


¢al ¢ 7.,¢ 
I ti OCU 


22... 1.115.100 985,400+ 129. 


1898 1897. Inc. or Dee. 


£ £ £ 
9.230.700 9,519,600 288,300 303 











_... 12.787.900 13,220,700 — 432800 327 

5,981,900 5,965.100+ 16.800 0-28 
2°° 2462'700 2'507°70 45,000 1-79 
_.. 8,444,600 8.472800 28200 0:33 





2,760,900, 2,847,100 82.600 3035 
700 


... 3,876,000 3,832500+ 43500 114 























44500 3-90 | 


NEW YORE ASSOCIATED BANEF. 


| cameiiaiaiiehons ‘ 

Jan. 22, Jan. 15} Jan. 25, | —— 

j 1838. 1898. ; 1897. (‘Last Week Last Year, 

| AssEts. £ z£ : z £ £ 
Basle .cccccccescecceces 22,130,000 21,728.000) 15,826.000 + 402,000 + €30400 
Legal tenders .......... 19,850,000 18.046.900! 23,760,000,+ 1,804,000 — 3.91999 
Loans and discounts. ... 124,€94,000 122,198,000} 98,068,000 + 2,495,900 +26 626.09 

s ABILITIES, i 

CS eee 2,918,000 3,018,000} 3,£95,000— 100,000- Tr8Q9 

| MOOR GORGIS . cc ccccccess 142.894,00C 138,322,900'112,636.000 + 4,572,900 +30,198,009 
Reserve (Specie & Notes) 41,989,000 39,774,000’ 33,586,000 + 2,205,000 + 2,394,000 
Legal TEGSEVE ...ccccces 35,723,000 34,550,000, 28,174,009 + 1,143,000 + 7,545,009 


Excess of ectual reserve 6.257.000 5.194.000 11,412,000 + 1.063.000 — 5.155.009 





In the above tables the Reichsmark is converted atls; the Austrian and the 
Dutch florin is ls 8d; and the franc, lira, and pesetaat 25 per £1. American 
currency is reduced into English money a: 4s per dolla~. 


Discount and Loan Market.— The revenue collections and 
the demaz ds of the Stock Exchange St ttlement h ive lenuded 
(the market of s plies and loan rates have advanced rapidly, 


day-to-day loans commanding 2}, and loans for short periods 


| : ; 
| 2! percent. Some applications have been made to the Bank 


| for advances into February at 3 per cent. The increasing 


| NEWCASTLE-ON-TYNE— searcity has led to an extra degree of caution in the discount 

| Jan. 1 to Jan. 15.. 2 615 500 2 565.700 > 49.600 1:93 | market. Ti -d iv three months’ bills were nottuken nate r 2} per 
Week « ed Ja 22 297 ary 141704 2 CAA zs | c a ; sa : 

ane 1,527,950 1,161,500 166,600 14°55 i cent. andoccasit nally not under 22 per cent. There is thus a dis- 

eee ane i tant ae ane cd ee eee 4 

Total t t 3,943,200 3,727,000 + 216,200 580 ; tinctchany in nditions since last week, when thei was only 

— 2} percent. The Kank return shows that the Private Deposits 

| ee os _ .. _ | have been reduced by £1.406.410, mostly on account of the 

i Jan. Lto Jan. 15...... 1,354,000 1,187,400 + 166,600, 1403 | |. jection. as the Public Deposits are £1.645,865 more than 

Week ended Jan. 22 513,300 81.700 — 31.600 652) gan Ste e . 

' a * | ddast week. Other Securities have fallen £544,843. The stock 

Total todate........ 1,867,300 1,669.100 + 198.200, 11°87 | of bullion is returned at £32,563,736, or £447,500 inore than 

T it é ma ; 1) last week. As the Bank lost £262,000 in gold for export 

’ i The principal items in the latest weekly accounts published by | “ ; cs ™ : ; £908 
‘ ‘ the leading (¢ ental and the New York Associated Banks are | there was a reflux from the home circulation oO! £709,000. 
i compared below with the previous statement and with the corre- | The Note Circulation also showed a contraction of £415,060, 
| iG vy statemel f last vear 


eae 












bringing the total to £22.753.401. The proportion of Reserve 
; - to Liabilities has isen 12. to 44° per cent. 
: j , Comparative Increase , : 
} Jan. 27, Jan. 2) Jan. 28 or Decrease. The subioined table shows the rates quoted from day to-day 
‘ 1838 189% 1897 ae eels 
1] Last Week Last Year | GUrINE the week .— 
Asrrte. £ | : oe Fri- 
] Coin and buiiion—Gold 77,182,000 77 eae 76.371.000 + A 000 = eas Ror Sat. Mon. Tues. Wed. Thurs day. 
4 _ Bilve®. $8,356,000 48,295,000 49.174,900+ 61,000 -— 813,000 ~|— ae 
4 | Government securities 14,104,000 14,103,000 14.104,000 7a a —_ % ‘ Oo, % % he 
‘ | Diseoune = advances 51,125,000 50,528,000 51,923,000 + 597,000 — 80400 | 2 ay pate 3 3 3 ;” 8 3 5 
: a ITIES. i ANE TAU ..eeee stecereseseserees 
: ER Re 5) 3610 =20¢t AMD cn = 9919 ‘ Market rates of discount :— : . i ; : 
i| Government deposits 151,361,000 153 965,000 +50,250,000 1,794,000 + 1,111,000 , 60 days’ bankers’ drafts ........ 2, 2b x “3 és ds 23 3 
: p a pos * 9,+ 22.90 9.377.000 9.360,000+ 21500 + 262,000 i 3 months’ do 2c 32k és 23 22 «323 23 
—— 2'.767.0 0 20,078,000 22 764.000 + 1.715.000 977.000 | 4 onths' do v.ssscssscserereee 2g, Game LM 
} 6 months’ OP cunanendssenacnens 2: 4 ey : 23 2. a 23 = 2 ys i 
IMPERIAL BANE OF GERMANY. | Loans :—Day to day..........000- te me Be tt 
me ED cennndnnssoccavesuawesaves 13 is 3 6 : 
Jan. 22, Jan. 15, Jan. 23, Fortnight (at last Settlement)..3 333 345 343 343 93° 43 5 
i aie ore “= ot Last Week Lact Year. esorciionnsanss-ane "i a ls i i ii 
: a a, count hou __aealbereee: 4h of 1 t 
Coin and bullion ...... 45,758,000 $4,150,000 44,255,000 + 1,€C3,000 + ).702,000 een noes ae net 19 j 3 3 1? 13 a 
Discounts and advancet 52,530,000 5).542,000, 55,0:4,000 — 22.2000 —- 2,701,000} —— ss : 
: sIABILITIES, . . . . - » weeks *— 
Motes in circulation .... 54,814,000 57,595,000, 52,040,000 — 2,781.00 + 2,774.0(0 | The following is a comparison with previous weeks: 
; Current accounts 22,1:0.000 ~ 0,092.00 45.2 5000 + 2162000’ - 1035000 | —__— ee — 
7 cS > i 
NATIONAL BANE OF BELGIUM. si Bank Bills. Trade Bille.” 
es |; as ee ;. 6 Months 
: Jan. 20,, Jan.13, Jan. 21, ae ; Months|3 Months '4 Months. 6 Mon 
' 1898 | | (Ages, 1897. Last Woek Last Year ee 3 Months. + Months. 6M nths pan 8 ae 
Asserts. wee £ £ £ ¥ x ce Ss 2. oe x 
Coin and bullion ..... 4,286,000! 4,203,000 4,193,000,+ 60,00 + 93.000 ! 22..18 13 2 2” 3 2% | 3 3% 3 
Other securities «...-... 17,625,000 17,745,000, 16,768090— 120,020 + 857,000 { Oc FP. 2 ; 2 3 3 te 28 | 3 % 3 
Notes im circulation ..../ 19,557,000 19,837,000 19,248,900 - 280,002 + :020co | ov. 5-29 3. 2 2 FY} | 3 : : 
Current acccunte 3 953,00C| 3,430,000 3,077,000 + 293,000 + 616,000 19..2° 2h Re “23 a 3 8)3 B12 Y 
a — oe . s - ' 3 
26.. 24 3 24 2 | 3% ¢ & 3) # 
BANE OF SPAIN. Dec. 3..2% 4 23 i AM 3 : 3 2 3 4 
2 } 
; Jan. 22, Jan. 15, Jan. 23, ; i % * a4 2 3 3 3 ’; % 
iia _ ae -. Last tn Last Year. 2..128 3/3 248 23 3 : % 34 $ 
£ ‘ > Z 5 
reer reiielaseaks 9.431,000 9,131,000 852300 .. - alin 4. if 3) 243 au : 13s 3 | 2 3 23 3 
Bilver .......ceeeereres 10,440,000 10,324,000, 10.244.000 + 155,000 + 23%000/°° ltl 2 2: ry 2a | 2a | 2 2 | : 
Foreign correspondent) 1,595,000 1,467,000 1.053,000— 71,000+ 342,000 | 21..4 la 23 4 2 3 | 24 : 23 
Loans and discounts....) 25,557,000 25,727,000 17,351,000 - 70,000 + 82060r0 | 28... aa i 2 FY : 28 3 3 3 is & 
; Spanish 4% stock ..... 15 42,000 15,462 00. 15 863,000 — 46000 | - : shose 
; se ville, obliga . . * These rates range from those current on the very best paper © 
He . i oanne ebanben 8,526,000, 8,085,000 11,168.00 + 533,000 — 2,542,000 paid on bills for which Bang rate is usually required. 
1 ; , . 
‘ a ag RE 49,083,000, 49054,000 42,1£0,200' + 35,000 + 6,909,000 | The London Produce Clearing-house supply the following 
' accounts........ 1.476.000. 19,130,300 17,481.00 + 346.000 + Ls9s.0r9 | QUOtations for bar silver, spot and future delivery :— _ 
' _-—— -—— January ————"— 8 
NETHERLANDS BANK. Delivery. 22 24. 25 26 27. ; 26} 
; Jao. 42, Jen. 15, | Jan. as, ~~ | Spot... - 26 .. 265 .. 264 .. 26i5 -- ai 96 
as = oy 1897. |Last Ween Last Year, | January .. 264 .. 26% .- 26% .. eet ** O5kt .. 26% 
: Soll 2 & . ‘e QTY «+ i ae os GEE oc * i °° 
; Goin and Sullion—Golc’ 2,628,000 2629,000 25634,000. — 1,000'— + tg an 251 2513 95: ; 9513 .. BF 
- Bilver.| 6,829,000 6,793,000 6851,000'+ 30,000 23999 | arch ---- eee eee a a or tender 
Bhasp and eivasen 92:7,000 9,401.00 8865000 — 145,000 + 393000 The India Council on Wednesday offered for 7 
i Notes in circulation ....| 17,515,000, 17,767,300, 17,276,000'— 252,00) + 2394 Rs.4,000,000 in remittances on India. _The tenders mone 
Deposits .............. 22n,000 "375.000 "$52.00'— 149.000 339,000 | to Rs.610,000 in bills, and_ Rs.500,000 in telegraphic tram i 
tw aUsrno-aU at prices ranging from 1s 33d to 1s 3 29-32d, but no 0 
1 | — enemas DANS. were made. The following statement gives the result 0 
4 Jan. 4¢,) Jan. 1s, \ Jano) — | sales from the beginning of the current financial year :— 
i leads 1893. | 1898." | 1897." |Last Week Last Year. | — 15,622,9:5 
" bullio: * £ & || April 1, 1896, to March 31, 1897 ............ 259,403,788 .... 15,6229: 
Coin and n— Gola 30,354,000 $0,375,200 25,285.90 — 21,000|+ 5,061,000 , ae 
. aye + _ 26,900)— 199 April 1, 1897, to January 18, 1898............ 876,969 .... 5,519 
Canes etoanenty oc. 14,612,000) 15,950,000, 15.69.00. — 1,138,000!— $87,000 eek ending January 25, 1898 ..........-. 1,312,000 ..0 e1sit 
_ . j } i } _ saa 
MEM oo. rscrccees + 52,780,000) 54,545,000) 49,299,000\— 1,765,000 + 3,481,000 IE casas ku cchncendeebienaenes 85,188,969 .... 5,606,590 





BANK OF FRANOF. 





id the Reserve consequently received an addition of £863,000 
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Allotments this week : 
Res. 
800,000 in transfers on Calcutta 
100,000 in trinsfers on Bombay .. 
10,000 in bills en Bombay 
1,3: 0 000 in transfers on Calcutta .. ) 
40,000 in transfers on Bombay .. > At ls 4d 
200 000 in transfers on Madras ) 








Monday ‘At ls 44d. 


Thursday At Is 37d, 


Friday... 100,100 in bills on Ca!cutta ...... At Is 33d. 
’ 1,100.000 in transfers on Calcutta... | At 1s 4d 
s 390.000 in transfers on Bombay — 
The following is from Messrs Pixley and Abell’s Circular, 


dated January 27th :— 

Gold._-Bar gold, fine, 77s lld per oz standard; bar gold, parting, 
77s 1l\d per oz standard; United States gold coin, 76s 6d per oz; 
German gold coin, 76s 33d per oz; French gold coin, 76s 33d per oz; 
Japanese ven, 76s 6d per oz. 

Silver.Bar silver, fine, 26;\;d per oz standard ; 
taining . grs gold, 26',d per oz standard; 
4 grs gold, 264d per oz standard ; 
26 7d "3 oz standard; cake silver, 


bar silver, con- 
bar silver, containing 
bar silver, containing 3 grs gold 
28 °,d per oz; Mexican dollars, 


26d per oz. nominal. Quicksilver, £7, 3 per cent. discount. 
We are informed that Mr Richard B. Smith (trading as R. | 
B. Smith and Co.), was declared a defaulter upon the Stock 


Exchange on the 24th inst. 
We are informed that the following appointments with Lloyds 
Bank, Limited, have been made:--Head Office—Birmingham, 


Messrs I’. Tytherleigh, J. Dixon Taylor, and A. F'yshe, country 
managers; City Office, 72 Lombard street, E.C.. Mr H. B. 
Francis, yoint manager; Colnore row, Birmingham, Mr F. 
Aubrey Young, manager; Temple row, Birmingham, Mr FI’. 


H. Jordan manager. 
Tenders for the Two and a-Halt per cent. Debenture loan of 


£600,000 of the East Indian Railway Company were opened at | 


the company’s offices on the 25th inst. The amount applied 
for and allotted was £92,400. The average price obtained was 
£97 1s 3°357d. 

Tenders for the issue of £1,250,000 Cape of Good Hope Con- 
solidated Three per Cent, stock were opened on the 24th inst., 
at the London and Westminster Bank, Limited, and amounted 
to £4,654,300, at prices varving from the minimum of £100 to 
£105. Tenders at £102 18s 6d will receive about 41 per cent. 
of the amount applied for, and those above that price in full. 
The average price obtained for the stock is £102 18s 9d. 

The Commissioners of Inland Revenue have entered into an 
agreement with the Corporation of Hastings for the composi- 


tion of the stamp dnties payable on transfers of £63,250 


Hastings Corporation 3 per cent. stock (further issue). 
LONDON COURSE OF EXCHANGE. 
| Price Negotiated on 'Change, 
On. , Usance. 7 
| Jan. 25, Jan. 27. 
I ae it . Cheques 25 214 25 2° 25 213 25 264 
MNT hinkh a6 ounces aceeareoset -3 months 25 35 25 40 25 35 25 4) 
SS een ee ss do 25 36$ 25 413 25 26$ 25 434 
ee oj Memmi ft Baise} BS 
MEE Dipen \iuawacceoeeae cen au ‘3 months 12 34 12 33:12 34 12 33 
ae aie eae ” 20 58 20 62 2 59 20 63 
ES ES eee ' e ,@ 57 20 6L 2 59 20 63 
Fravkfort cephesanauecen bcuhaee ” 20 58 20 62 20 59 20 63 
Vienna and Trieste ......... Lt a 12 12k 12 #15 12 124 12 15 
| Rn att ania " | 25 35t 25 413 25 374 25 42 
Ss Pobetaburg ......0cccsscccsee ‘" 25 258 25 254 
Sa eet: xaecae “ 2445 Cdn =| «2448 25 ea 
Genoa, Naples, dc. ......0. eee ” 2 724 26 824 26 734 26 83} 
Madrid, Barcelona, BOxu:.cs00 nate " 354 33 | 354 352 
Lisbon’ Covccccessccceceree seeee ” 354 354 So eh 35i% 
MII. o5.o5 550055: sunwatan's pe 25 564 25 61+! 25 56} 25. “elt 


The Besounk quotations current in the chief continenta 
Cities ; are as follows :— : 
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| Uruguay had risen to a smaller extent, while there was 
/a fall of 1} in Japanese, and 3} in Portuguese bonds. 


French ‘ 


| principal feature of the making up was the 


| class of stock shows clearly that the 
| Settlement was concluded, 


| within 
| money, the downward tendency has predominated. 


| to the course of affairs in the 
| 
the week amounts to no more 








| tendered their submission on the terms of autonomy, 


Bank Open | Bank Open 
<a Market. Rate. Market 
% a % 
Paris «4... 2 Mar. 1495) 4 Genoa .... 5 3 
Berlin...... 4 Jan. 15 98) 22 | Geneva ocoe 4 Jan. 25 SB} 3 
Hamburg . -» 4 Jan. 15 '98} 3 | St Pet ne 53Jan. 23 ’98) 5 
Frankfort .- 4 Jan. 15 '98] 34 |Madrid .... 5 June 17 96) 4 
Amsterdam 3 Aprill3 '97) 2% | Lisbon .... 6 Jan. 25 '91] 6 
Brussels . . . 3 April 28 '96 | 2 (|Stockholm.. 5 Oct. 27 ’97} 5 
Vienna .... 4 Jan. 22 '96; 34 Christiania. 44Aug. 3 97] 44 
Rome ...... 5 Aug. 27 95) 3 Copenhagen 4 Jan. 20 '98) 4 
Turin ...... 5 Aug. 27 '95) 5 | 
At other centres the latest recorded quotations are :— 
Nx ..:} % 
ew York (call money).. 14 to 1}) Calcutta, Bank min... ll 
Ditto (endorsed bills) . . 34 to 44: Bombay, Bank min... 12 
vamos RATES OF EXCHANGE ON LONDON. 
Latest Rates | Latest Rates 
Dates. change | Dates.| Sanee.| 
Paris........ Jan. 28' 25°22 i 'RioJ ae. Jan.26 6274 90 dysat 
Brussel: ok , = 25°25, jUbeqnen [Rio Janeiro... . Dec. 31 483d 90 ie at 
Msterdam..— 27! 12°0€ { short, | Do Pm.onGld Jan. 28 159 
arin ...... — mwa} , | Montevideo ... .— 1 52¢d |90dyse0 
Racin 3" — 27 202 j Same Bng Sng’ 
UTg...— 27 20°2€4 ‘Melbourne .... Dec. 14 4d #pm'60 dysst | 
Vionniors --— 28 2041 | Shore. ‘Sydney........— 14 gd%pm =, 
8t — coves™ 28 120 | ” Adelaide eocoee = 14 4a {; om ” 
et Ta0rg —- 26 93°35 | 3 mos. {Calcutta ......Jam.28 I/+7!) | ee 
Shee ores: « — 28 4425 ‘60dysst| Bombay ......— 2 1/4% fr 
Mabon +--+. — 27 3584 | Sight. | Hong Kong....— 28 1/105 fi sgt. 
io — 27 3s67 » | Shanghai......— 28) 2/73 “ 
tee 27 26°49 | = oN 


et 
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The following are the standards fcr gold points of the 
principal gold exchanges :— 





Francs. FRENCH. Marks. GERMAN. ( Dollars, AMERICAN, 
25.324—4 p. mille for us 20.52—5 per mille for us | 4.89 —5 per mile for us 
25.224—Par 20.43—Par | 4.867—Par 

25.124—4 p. mille agst us 20.33—5 p. mille agst us | }.827—8 per mille agst us 


The latest exchanges are :— 

‘cheque ”’ exchange 25f 22s, or 4 per mille against us. 

German short exchange ....20m 42}pf, or 4 per mille against us. 

New York exchange \ : 
‘Cable transfers” f 


THE STOCK MARKETS. 


The Settlemennt arranged this week was conducted on about 
the same terms in regard to monetary accommodation as pre- 
vailed a fortnight previously, bankers charging about 33 per 
cent. for loans over the fortnight. Stock was scarce in 
instances in the Home Railway department, and 
rates eased off ¢ msiderably as the settlement proceeded. 
further 
Railway securities. ¢ 


.$4.854, or 27 per mille against us. 


sole 
contango 
The 
advance in 


Canadian and Argentine ‘anadian Pacifies 


had risen 2} on the fortnight, Grand Trunk Guaranteed 4, First 
Preference 34, and the Second Preference no less than 6 


points. Buenos Ay res and Knsenada Ordinary stock made up 
ut 54, as compared with 47 on January 11th, and Buenos Ayres 
Great Southern showed an advance of 54. Among Home 
Railways, Brighton ‘A’ made up 2} higher, while South 
Western Deferred had fallen 24, and Great Central Preferred 5, 
The other changes in this department were comparatively 


slight. Americans showed irregular variations, New York 
Central and Union Pacitie being 2} and Northern Pacitie 3} 
up, while there was a decline of 2} to 2} in Atchison Prefer 


ence, Milwaukees, Erie Preference, and Southern Railway 
Preference. In the Foreign section, Greek bonds showed 
substantial improvement, and Chinese, Turks, Argentines, and 


At the beginning of this week there was a degree of uncertainty 
in most markets, due to the approach of the Settlement, and 
to the somewhat clouded political outlook in the Far East. A 
steadier tone has become manifest towards the but the 
stiffer rates for money have acted as a check on the otherwise 
buoyant feeling. A pause has oceurred in the upward course 
of prices for Canadian Railway securities, though dealings have 
Home 


close, 


been very active. Railway stocks have shown firmness 
on the whole, the labour dispute being about to finally 
terminate by the surrender of the men. Americans have 
moved irregularly, dealings on this side having been fairl, 


active. High-class securities have been flat, owing to the 
in discount rates, and the failure of two recent issues of this 
public are no longer willing 


rise 


to take them at the high prices asked. The Mining market 
opened dull, but a more buoyant tone has set in since the 


and in most departments prices 


|} now compare favourably with last week's quotation. 


fluctuated 
scarcity of 
The move 
ments do not indicate that any serious apprehension is felt as 
lar Kast, as the total decline for 
than a small fraction. Bank of 
has moved up several points more. The 
price of the Indian Sterling loans has given way 
Very little 


Home and Colovial £ecurities.—Consols have 
narrow limits, but, chiefly owing to the 


England stock 
‘account ” 
slightly, and Rupee Paper is also quoted lower. 


business has passed in Colonial stocks, and most of the 
Australasian Three per cent. Inscribed issues Lave lost } per 
cent. on the week. On the other hand, Barbados, British 


Columbia, and Newfoundland stocks have risen a point each. 
A feature among municipal stocks is a rise of 4 in Dublin 
3} per Cents., and there is an advance of } to 1 in Metropolitan 
2}, Newcastle 2}, and Bradford, Devon County Council, 
Eastbourne, Newcastle-under-Lyne, Richmond, and Stockport 
Three per Cents. 

o CLOSING PRICES ~ 


| Last; 


> 
oo 
Friday) Bat. 58 


| Mon. en | Wed. ‘Thars, Friday 


Cons. 2 % until 1903 
2 2.1124 i 1124 ne puzy $1124 #1123 2 . 


then 24%, red. 1923 1123 


Do acet Feb.2..:112¢ 2112 gileg 4112 1124 5,lizh 91124 3 -— & 
23 %, red. 1905...... i066 7 106 7 106 7/06 7 {106 7 ie 7 ieee e } 6 ac 
%, red. 1905...... 105g 6} 105g 4 1054 64:1053 64/1053 63105 64 ma 6 
Local Loans 3% Stk 113 4.15 4 113 4/113 4 (113 46115 45113 ‘ 4 
Bank Stwek ........ 3:2 6 | 352 56 '554 58 13.4 B35} 8 356 6) /558 63 4 64 
India 34% red. 1931116 7/516 7°:116 7)116 7/116 7/116 7 116 7 

Do 3% red., 1948..'108 9 108 9 103 9/108 9/108 9 10% 9 108 9 

Do 24 1926 ain 9 6,935 6/95 6/95 6/95 6} 95 6; 95 6 


Do Rupee Enfaced 63 4 63 4/63 4) 65 4)64 24 62h 34 64 5 . a 
Met. Cons, 34% ... ./1194214/ 1194214 1194214!11952 4 1194 414 11942 4 1194214. 

Foreign Government Securities.—Greek bonds have ad- 
vanced all round on the further arrangements announced 
respecting the scheme for financial control, which have also 
had a favourable effect on the quotations of Turkish stocks. 
Spanish bonds have hardened on the better prospects in Cuba, 
where it is stated that some of the principal rebel chic’s have 
grated 


by the Spanish Government. Portuguese stock, on the other 
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ae 


v i! l th ts department 


little effect 


per cent., ag 


responding | pe ied, bu on || 


1 the week. 


hand. hax giver v rather heavily. No very pronounced move British Railways —The insin interest 
ment has taken pl in Chinese or Japanese issues, and continues to be centered on the dividend ann louNncemMents 
Mexicans also are practically without change. In the South | though when they are made they have singularly 
American jepartinent, Argentines have shown eus- | upon quotations. South- Westerns underwent 
tained firmness, a further fall having occurred in the pre- | decline when the dividend was announced at 8} 
mium on gold. The advance in prices is. however, | compared with 8! | per ven t. at the co: 

omparatively slight. Chilian issues have further declined | balance the Deferred stock isa full point lower 
about a point dl round. as statements continue to be made This, as we llasalitth we aknessin the stock of the other Southern 
resenting the condition of the finances in an unfavourable | lines, is probably due t 
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Do benes 5 cerscosece ° 445 Se ae Ec + S se 44: .. 444 
— a cnaeun 6%, LOFT ie . «eee Saba * , he. Os 
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efeviets « 1A e+e e+e ; 4 38 
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prices at the last settlement are also given 
poses :-— 





for reference pur- 


“ Making up” 


Closing Prices.—~ Rise. Prices. 
Last Week. To-day. or Fall. Jan.25, Jan.1l. 
Barry Deferred Ordinary...... 155 60 ., 155 60 .. ee een ek 
Caledonian ..... ecvescccecces 159 61..159 61 .. cu oo wa: 
Mitte Daterred.. ......cceccce 2... Se. Risa ~ a 
Cia ane Fae COON ceccse GE TE tn GR TR cc ss cc ee. 2s. ce 
Great Central ...... s-cscsess ie ee SS eae ee 
Wy INE ovecks cs ssesces 23 5 22 = as eS oo ee 
Do London Extension...... 80 eS “eS eer ae eee. 
Great Eastern ...... yah eee 1223 @.. 1208 8x .-—- }.. 1223 .. 123% 
Great Northern Deferred...... 593 2.. 58h g..— M.. €0 .. 69% 
Great Western............. oo lte 8. We best Baw TH. 80 
Hull and Barnsley ......... ae Ran Se oe et SG cate 
Lancashire and Yorkshire .... 148 4% ., i147 8+... — 4 .. 1474 .. 148 
London Brighton, &c., “A” .. 185k § ..178 ix. — &§ ~. 185} .. 1825 
London. Chatham and Dover 193 3 .. 193 § .... «. « 193 .. 19 
Do Arbitration Preference... 137} ¥ . 1363 7h -.— 4 .. 137 .. 135 
London and North-Western .. 2044 = £ . 2038 #.. on oe SNE ce Se 
London and South-Western .. 230 5 .. 23) 5 .. .. -. ee 232 «. 231 
Metropolitan Consolidated.... 135} 6} . 134% 5k oo == 3 ce Bab ce 1D 
Metropolitan District ..... oe ae i — eee oo DZ... DS 
BIGIaNS ..ccorcecccces ipadaas 943 7% .. 9% 3h--— 18.. 8 .. MH 
Do Preferred ...... eeecanbsa 88 4 .. 879 8..— -. 883... 883 
North Britisb Ordinary ...... 464 4.. 46 S.0 > bee Ge GF 
Do 3% Preferred .......... 9 jf .. ant ea eee 
North-Eastern—Consola ...... 1793 4 .. 179%, 2%... — 4. 180 .. 179% 
North Staffordshire .......... 1314 24 . 1308 14... — 1 .. 131 .. 130 
South-Fastern" A" .,... oveoe L5G 115 4 - §.- 053 .. SZ 


American Railways.—Rather more interest has been dis- 


played in American securities on this side than for some time 
past. with the result that prices have frequently been well above 


parity, and New York has sold stock to London. The pro- 
minent feature has been the strength of Lake Shore and New 
York Central shares on the reports of a projected consolidation 
of the two roads. The former have risen no less than 9) on 
the week, and the latter 63. There is also a rise of 3) in 
Missouri Preferred These movements stand out ver) 
prominently as the next in importance are advances of 2} todin 
Union Pacific, Northern Pacific Prefs., Denver Prefs., and Evie 
Prefs. shares. Reading, and Southern Railway shares have 
moved up to a sinall extent. The movements among bonds 
are all upward, advances of 2 to 3 points being recorded in 
Baltimore and Ohio, Cleveland and Marietta, Cleveland and 
Pittsburg, Denver, Missouri, Ontario, and Oregon and California 
bonds. The general rate of continuation on American railway 
shares was about the same as before, at 4 to 5 per cent. 

The following are the latest closing prices, &e., of the more 
prominent issues :— 


stock. 


 Making-up” 


--Closing Prices. Rise Prices 
Lact Week, To-day. orFall, Jan.25, Jan ll. 
Atchison 5% Preferred ..... - oh & . SR dee + 2 ie Bee SB 
Do Genera! Mo‘tgage ..... - 4 43 9 5 1p Bee Bee 922 
Baltimore and (inio .......... oa See eee 
Centra! Pacific Shares akin an? a Me 66 le 3 ss) Pa: 
Chicago Mi}. & St, Panl,C. Stk. 973 & . 998 2.2. + 12... 96%... 935 
Denver & RioGrande,Ord.#hs. 123 2... 13; 14 .. + 1b .. 123... 12 
Do Preferred Shares........ 49 4x S142 ww 2A we FBR we BE 
Erie Railroad Com, Stock .... 147 15 . 15316 .. + 1 .. 14)... 58 
a See 333 3... 4$ 1 .. 24... 37% .- 39 
ROR Ee eae -” 2s aw UF ah: oe a, 
Illinois Central Shares........ 109 1190 . 1093 4x a... 1 .. 30 
Lake Shore & Michigan 8. Shs 182 3 .. 191 3 .. + 9§.. 180 .. 177 
Louisville & Nashville, C. Stk. 574 4 . 583 9 .. + 14... 57 «2 584 
New York Central Shares .... 115s 6x .. 1224 jj .. + 6% .. 1164 .. 114 
N.Y.,Ontario,& W. Reg.Shs.. 17; i 185 3... + Jd. 17 oe 163 
Norfoik & Western, Adj’t. Pref. 483 mn £4 4... @ «a & 
Northern Pacific, Preferred .. 653 % 688 7£.. + 3 .- GSE .. 6H 
Pennsylvania R.R., $50 Shares 593 3 595 GOh.. + 4 59 «2 BO 
Reading sek aansaa W664... Mg G+ Be MO NY 
Bouthern Orainary............ M: Bue Oe. Beh Gee Dice 
BD NINO soos écecwecse SA dw SH Ree + 1 oe We BS 
Union Pacific, Shares ........ Sh 8 . S34 Ge + Bho 3g .. 29% 
Wabash, St. Louis,&c.,Prf.She 18) 19 a. ave Bee Boe 27 
Do 6 %, Genera! Mort. Certe 23, 95 2930 Kee g-- 23h .. 255 


Colonial and Foreign Railways. lealings in Canadian 
railway securities have again been on a very extensive scale, 
but the upward movement in prices has been much less 
decided. Canadian Pacitie shares went up once to 924, but close 
considerably lower, and show only a slight advance as compared 
with last week. Grand Trunk issues were firm at the begin- 
ning, but have also tapered off rece ntly, and only the Second 
Preference shows any appreciable advance on balance, the 
others being however, well above last week's level. Mexicans 
are now receiving a good share of attention, and show advances 
of 4 in the Ordinary and Second Preference stocks, and 5 in the 
First Preference. Interoceanic stocks have advanced to a 
similarextent. Among South American railways, Buenos Ayres 
Northern is prominent with a rise of 15 in the price of the 
Ordinary stock and 10 in the Preference. The moveients 
in other Argentine stocks are slight. Brazilians have de- 
clined slightly in several instances, while Central Uruguays 
are a point better generally. Rates of continuation: 

Grand Trunk Ordinary, 4$d to 744; do First. Preference, 1s 6d 
to 2s 6d: do Second Preference, 1s 6d to 2s 6d; do Third 
Preference, 1s tols 6d; do Guaranteed, 3s to 3s 9d; Mexican 
Ordinary, 64 to ls; do First Preference, } to }; do Second 
Preference, 7 to } 


He 


The following shows the net movement on the week in some 
of the principal issues :— 








THE ECONOMIST. 










‘* Making-uy 


-—Closing Prices. Rise Prices. 
Last Week. To-day. or Fall. Jam 25. Jan.1l. 
Bombay, Baroda, &c ........ Sie Ss. BIS) Dk 3 ac SS ee TO 
Buenos Ayres and Rosario Ord fot 3... 77} 2.2. + 1 .. 77. 77 
Canadian Pacific, Shares co Se 2 «=e SE See Ft —— ee 
Grand Trunk of Canada, Ord. 9+:; ys. Se vk eo <0 -« Se & 
Ditto, First Preference..... — a en. a ee - GB .. 64 
Ditto Second Preference.... 475 4.. 493 SBS .4¢ &B. SH... @ 
Ditto, Third Preference .... 234 44... 244 5h... + 1 .. 24 2. 22 
Great Indian Peninsula ...... 168 72 ..167 Ti .. wey ae an Bee 
Mexican Railway, Ordinary .. 21 g.. 255 2... + 4 «- 2t .. 2i 
Ditto, First Preference..... - TT 8 .. 8% 3 ae oe 
Ditto, Second Preference .. 344 5b.. 384 9h .. + 4 . 3S. 
eae jae Ce Bax SRO Eww tniscece 6} 
Mines. -There has been no special feature of any importance 


i any section of the Mining market, and generally the ten- 
deney has been dull. The settlement wasa light one. and con- 
tinuation rates were as a rule practically the same as at the 
inid-monthly account, roughly, 7 to 9 per cent. on South 
Africans, and 8 to 10 per cent. on Westralians. Aimong Rand 
shares, Ferreiras have advanced 3, on 2 comparatively few pur- 
chases, and there has been some demand for deep-level issues, 
resulting in a rise of } in Geldenhuis Deep, | in Rand Mines 
and Goldfields Deep, and? in Simmer and Jacks. Robinsons 
and Modderfonteins have also improved }, East Rands and 
Geldenhuis Estates j;. On the other hand. Wemmers have 
given way }, and losses of 3. to 1 have taken place in City and 


Suburbans, Consolidated Deeps, Hericts, Jubilees, Knights, 
Meyer and Charltons, Villaze Main Reef, and Wolhuters. 


Transvaal Golds have also declined !, and Shebas have lost the 
turn. In Diamond issues,while De Beers have improved 3 to 300n 
repurchases by ‘ bears,” Jagersfonteins have relapsed }. 
Chartered British, after moving irregularly. close gy, better ; 
but Barnato Consols, Oceanas. and Johannesburg Investments 


have receded the same fraction. dealings having been few 
and far between. Apart from  Tady Shentons, which 
have risen about }, allowing for the dividend deduction, 
and lake Vi Consols, 2nd Westralians have _ lost 


have moved at all, Kalgoorlis to th 
extent of 3, London and Globes 3s, Hannan's Brownhills 3, 
and others toa less degree. New Zealand issues have been 
almost entirely neglected, and Mount Morgans have declined 
5» There has been renewed speculation in Mount Lyells, 
which has lifted the price 7, to 14%. and Tharsis have risen ,'y ; 
but Rio Tinto and othe: Compe ck scriptions have receded. 
Indian shares have been quiet, though fairly steady, except 
Nundydroogs, which have fallen sharply on the receipt of a 
cable stating that an unusually heavy water has 
tlooded the lower workings,and that for a monthly 
returns may not be maintained. 


ground where they 


inrush of 
while th 


The following are the prices and var‘ations of the more active 
shares :— 
Sour AFRICAN. 
Closing Prices. Kise} Closing Prices, Rise 
Last To- or Last To- or 
Week, day. Fall. Week day Fail. 
Anglo-French..... oc Cited tk: (RNB icteric 2S a See 
Uarnato Consols .. 24... 2¢% er | ae 
OR ic. ouccee: OE 6 On c+ | EEE sivesccces, Sve 5 — Fa 
Chartered British.. 34, 3h ..+ fn |Laanglangte Estate 3; .. 34... .. 
City & Suburbn(£4) 6 .. 54 ..— & | MayConsolidated.. 2}... 24 va 
Cencolidated Deep 5), .. 53 ..— 4 | Meyer& Chariton... 45 .. 4% -4 
Cons.GldFields,def 4$5.. 347. .. 'Modderfontein (€4) 3)... 3f ..+ & 
Crovwn Reef........ ae toe ee New Primrose .... 4;; . 4h. «- 
De Beers (£5) ..... Ses Be eh] LOM cenitiocses + fh -—ey 
Durban-Rood’poort 5: 54... .. | Princess Wetate.... 23 .. 23 ee 
East Rand ........ Se .. 5) . + | Rand Mines 33g .. 53g .o + 3} 
Ferreira .......... 243 .. & ~. + % | Randiontein ...... Sa «co BD te ve 
Geldenhuis Deep... 62... 7 ..+ § | Robinson(£5).. .. 8 .. | oot 8 
Do Estate ...... 44 ., 4 .+¢ | Roodepoort United 44... 43.. .. 
ee oe LE caer seeqed's 2h... Zen ey 
ee yy 248.. ..  Siramer& Jack(£5) 3f4 . Sta 4 
Glencairn ........ Ss Bs oe. (REO Tet... Sas Gew «- 
Goldfields Deep.... 10 .. 10¢ ..+ 4 | Trausvaal Gold.... 45 .. 4m ..— 48 
Henry Nourse 93 9} .. Village Main Reef 6,%.. a ts 
Heriot (New) ...... 72 7+ —} Wemmer ince See Te — 
Jagersfontein(£5).. 84 .. 84 Sh Sere Gg .. 68 ..—§ 
JohnnsbrgCon.Inv. 2 Ath.o— dy Worcester .......0 22 .. 2% « 
AUSTRALIAN, InpIAN, KC. 
Closing Prices. Rise | Closing Prices. Rise 
Last To- or | Last To- or 
Week. day. Fall.; Week. day. Fall 
Anaconda ........ otk fa. — y/ MainlandConsols.. g.. gf... .. 
Broken Hill Prop 2¢, - 2xd..+ 3 | Mason & Barry (£5) 32 .. 33.. . 
Burma Ruby ...... ae re | Mount Lyeil (£3) .. 134 .. 142 ..+ § 
Champion Reef ... 5x .. 5 «os Mount Morgan.... 4, .. 44 3 
Coromandel ...... SAx.2 3H oe Mysore (10/) ...cee 5S eo Sho ——yzy 
Great Boulder .... 245..256..—/9 |Nundydroog ...... 4%.. 3rd — 2 
Hamptn Piains (16) 14... 1%.. .. | Ooregum.... -.. 3 .. Be ge 
Hannan’s Brownhll 7t% . 71. .— ; | DoPref. ........ .. BF ..-% 
Hauraki (2/6)...... 6/ .. 4/0 ..—1/6| Rio Tinto Def. ..., 27%.. 274 ..—& 
Ivanboe (New)..-. 64... 6%... .- | Tharsis... piatees t ss Saneehte 
Kalgurli ......--+- Or 6 pa CEU eisccacececs. Sas: See ti 
Lady shenton .... 2 2}4xd Waitekauri...... 2 « .~*F 
a 


— i 
; +2 aa 
Lake View Consols 104 .. 10% + 4 | W.A. Gold Fields.. 23 .. 23... «. 


London and Globe 2g .. 2,xd .— 

Miscellanecus.— Bank shares remain firm, South-Westerns 
having moved up a full point, International of London 4}, and 
Imperial Ottoman ,*,.  Alisopp’s stock has fallen a point, but 
a number of Brewery Preference shares have advanced. 
Stretton’s Derby Brewery Ordinary shares are | higher, and 
the Debenture stock has risen 3. Electric Lighting shares 
shares have been again very active, City of London being 
quoted 2 higher, and most of the others have risen more or 
less. Among Trusts, Foreign and Colonial Deferred, Gas, 
Water, and General Preferred, and both issues of the Mercan- 
tile Investment Trust are 2 higher than last week. Industrials 
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i ee 
) ha ‘ bee regiuiar. b.. 4 Powel Le ti yell chin al s+, Salon FORTHCOMING MEETINGS. | 
| and Gluckstein, and Salt Union have given way. winle there The following meetings are to be held during the ensuing week :— 
1 sari mm A.B.C.. De Kevyser’s Hotel. Linoty» Yohn Oakey i > 
\| und Sons. aR ie Janeiro City Improvem Company. Clase Date. Place and Time. 
i Mis LLAN Us. Alabama, N. Orleans, Pe xas,) 1 . , 
| Mi I 3 and Pacific Junc. Klys. yeneral........{/Feb, annon st. Hotel, at lv 
| Closing Prices. Rise losing Prices. Riee Anglo-American Tek graph|Ge masal | Winchester ne, t 124 
Last To- or Last To- or toris iG neral.. { j 
| ; as , Bank of Victoria .... ao 
; Week. day, Fall Week. day Fall. io onk of Whitehaven yeneral... 1 * hitehaven, : 
. ; ae pes ak 123 io | ve . poms ° j *h » at il } 
i} Alisopp.......... 1674 ..16) 1, Imp, Ottoman Bank !2: si Barry Railways Jeneral 1 Cardiff, at 24 
|| Armstrong: soe 3 oe Lon. &Connty Bank 9° ..10°3 - =.) Bristol and S. Wales Kail 
\| Coate (J. and P.) 62k .. 6'9 Lon. & West. Ban’ 53 ene ee way Waggon Company... General... sristol, at 1 
| Gas Light, &c. ....315$ ..515$ . Jeon Genl. Omaha ee Buenos Ayres and Belgranc | ij 
1 Guinness Ord. ....530 . 5) +4 Vick'ra 5 aa Mi “aon *8 Tramways ‘ or icneral | 1 Winchester House, at 1 i] 
Harrods’ Stores... D + 2 ..  Bpiers and Pow ae : Burton Union Bank se ucral | ~, surton-on-Trent, at 1 
1 Central Exploration anc | ' | | 
> 7 ’ Investment xy nera 1; Vinchestcr House, at 3 
STOCK EXCHANGE NOTICES Central London Railway « neral,, | 216 Gt George street, nt 2 
Tra. < LP a ; cn e appointed s1 i] ttling | City of London Brewery . reneral + Jan on street Hotel, ati 
ss : City Offices... : »x-Genera! } 34 Old Broad street, at 12 
aa LS bee Clydesdale Bank ee General +, tlasgow, at 12 | 
; 5 Colchestei Stour Vailey se \ 
, ee cna oN aa aa all &c,. Railway Ex yeneral Jan 31 ‘annon st. Botel, at 12} i 
i vd oe gut Company, 2.1m County of Stafford Bank .. General.... }*eb, 1, Volverhampton, at 12 
£194 023 } | 1) ! . . *Nedeem Tea ( OMIpiny. | Crédit Foncier Egyptien General e--coe 1 Jam. 3) Sairo, at 8 
Limited 18.600 } om (ent. Cu iat Preference shares of | Croesus North No.1 veneral ! : 3 Vine ester House, at 12} 
£10 h, f ] 18.600. and 9.300 Ordinary shares of Daniel! and Sons’ Breweries General jeb, 1G. Evstern Aotel, at i245 
x — Aliy-} P 2 ee : -“_ = ms " Fast and West India Dock General. ......| 1 Winchester House, at 2 
£10 each, f y-paid, N 40,001 49,300; N. A. P. Bread Company, | fast London Railw ay teneral an. 31, Sanne. st. Hotel, at 12 
Limited —143,885 £1 © ! hares fully-paid, Nos. 1 to 9,042, | Eastern Telegraph Co. General ' 1,Winchester House. atl2 | 
on 7 15 19 +, 939 549: * Russian Fetroleum and | Enfield Gas Special 3:'Enfie d, at 64 
30,10 : CLOW, and 220) are 04 ); Rus aot 1 leum and Forth Bridge Railway .... General .......'Feb.  %jGt George st, 8.W., .t3 
Liquid fom] limited 41,750 Ordinary shares of £10) Gag Light and Coke Co jeneral Feb. 4)Horseferry road, at 1 
each. fully-y iN 60.001 101.750, and 41,750 Six and a-Half |) Genera! Land Drainage anc nr \| 
per (¢ ! t Pref shares of £10 cach, fully-paid, Improvement yeneral 2) Br dze street, S.W.,.t25 
|e 11759 7 h Brewe Company, Limited Great East: rn Pailwoey reneral 1 “anno1street Hotel. atlz {1 
N J 1.430 i ign rewery SURPath), States Harrod’s Stores (L.) yeneral 7-105 Brompton roal,at3 |} 
fusthe f 4.000 S | Cent Cumulative Preference shaees Heirow and Uxbridge Rly General..... fh 2 Victoria st.. R.W..at LO |] 
of £10 each. fully-paid, % 4.091 to 8.000, and £75,000 Four and a- | Jubilee Gold .. General ...Jan. 31 Pietermaritzburg 1 
| Half 1 Cenne \ OS al 1) “niture sto *Suolphidk Law Debenture reneral of $i: Winchester House, at 12 1] 
, E : ere oe se Lethentz Tea Estates Asso. General } is! Winchester Hou-e, at .2 1 
Corporation (As! its Process sited — £100,000 Five per Cent Liverpocl Reversionary General | 31 Liver; col, xt 1s 1 
First Debent LOU: Lees Iixecutors, and Securities } London and Blackwall Rly. Gen ral Feb 1} Fenchu cn st. Term. aol 
lr . Corporation ted fully-paid Provisiona! Certificates | London and County Bankg. General. ... | 4% Cannon -tr et Hotel, atl 
n i i LivV-pal rovisi A inca ; ee fh aieanas | : oni Sinkal. ai’ 
C400 O j _ Irredeen es | . AS aad sans London & S.-Western Baok Genera 1 sannon stre t ste au | 
{ £400.000 } ar ir? ecmal bori gag lLondon Cemetery General 1 ONew Bridzestrat,atl2 | 
\ 1 i.ondon Drapery Stores General 1 Winchester House, at 2h | 
' v J ruarv 9th London Prod. Cle wing- Hse. General } an. 31 | 
poe , Stee T ieeihel _ Ssatins issue of 7.143 £1 shares London, Til5ury,and South | ' 
ee BCS, 511 wore ae ee # oe end Railway .... General eb. 2% Cannon street Hotel, at 12 
I para 225,170 t Lone: Brock’s Goldfields of the Matador Land and Catt'e.. General....... l'iundee atl I} 
North I t f Au ulia, L.imited—further iss f 1,090 | Merchants’ Marine I sur. General.,.... 137 C rohilt.at Wi {| 
| £1 shares. fully-paid, Nos. 246,158 to 247,247, and 25.000 Vendors’ | Mersey Railway _ a snaee an. Si) Wovcomer Hone, a 3 
C1 olay : “4 91 SEB to SAG 157 - Brockman Brothers’ Mingo ¢ oal and ¢ oke General.... Feb. 1 Middl sbro’ Ky., at 2 
| 21 i paid. N 158 to Z os; kinan Brothers | Mortgage Co. of the River 
| Boulder ¢ 1 Minin (Company, Limited further tssue of 20,000 Plate General an 1 Winchester House, at 2 
€1 shares, fuily-paid, Nos. 120,001 to 140,000; Copper Mines of | Municipal Trust General 3 inchester House, a 12 1 
Mi t | 1 West. Limited 35.000 £1 shares. fi bay. : sid. Nos. 1 to Munster and Leinster Bink Genera! i } “ork, «tl | 
r . - - re 1 i ie, Northern and Eastern Rly. Genir | % Liverpool st. Stn., at 2} | 
i and 195,008 1 29U.UUU nd 195,000 Vendors’ £1 shares, fully- Paine and Co. -.. Jeneral 1, **« Neots, at7 
| paid, Nos. 8 195.007; T.anglaagte Deep, Limited 50,000 £1 , Rhodesia Concessions ‘eneral Iran 2 | ann nst.Hotel,at3 || 
hares, fully-paid, N 600.001 to 650,000, and 609,000 Vendors’ | Raymney seaey ain poneral Feb. 4] rdiff, at 1 \| 
ae a : ae 1 to 600.000 M 1. Gold M “ rhames and Mer ey Marin 5 i | : es 
a4 t ph : 600,009 ; kidiesex Gold inhie Insurance Co. yeneral ... Feb. } annon street Hotel, atl 
(WA), Limited 10.232 £9 shares, 10s paid, Nos. 1 to 7 and 60,008 | Tottenham and Edmontor | } 1 
to 70.252. and 60,000 \ end £] ~hares, fully-paid, N 8 to 60.007 Gas Hicht . E <-Genera {| Cottenham, at . | 
D Binectneh . ' : 472.437 £1 <I att recm es 1 N Union Bank of Australa rener | Tan, 3 | tterntill,atl 
ae V< ~ sAEOS, ‘ pe S Union Marioe Insurance ien-ra Feb. | ,iverpool, at 3 | 
l to 472.437 | Union Rolling Stock yeneral ... { sr neham, at 124 | 
Phe euriti {lo be quoted ae i] | Unit d Lankat Plantation: ieneral fan, # | Jannon strect Hotel, atl2 | 
Lande he f Vale ot Glamorgan Railway) ieneral Feb. ardiff, »t 3 = i} 
; : cane eee piceica ia Vie . St+tion & Pimlico Ry ieneral »7 Moorgate street, at 1} 
{ mercial Cable ¢ npan further tssue of £264,711 st lling Welfo-dand Sons... ieperal : \| 
Fonr per ( t. 300 1) tre stoek: Jokai (Assam) Tea | West Riding Union Bankin: | jeneral _.. :| dudde-sfield, at 12 | 
Compal ban | irthe ie of 3,048 Six per Cent. Cumulative | ea and Bow Ry ¢x-Genera! ...| ii2 Victoria st., S.W.,at 10} 
~ see , . ; — ; 7 iliams, Deacon,and Mar || 
Preference share . 1001 to 6,430 and 8,383 to 10,000; Oregon chester and Sheffield Bk | 3eneral aa ~| Manchester, at 12 
Short Line Katlroad Company —- $14,018,000 Collateral Trust Non- | Yorkshire House to Hous | 1 
Cumulative Income bonds of 1946, Nos. 1 to 649 and 1,492 to 14,091 | , Electric. -............ General... . | y] cote, 263 
5 f ’ 2 7 and 2h cr ar ag » |} Yorkshire Railway Waggon jienera Tobetivid ato} | 
of $1,00 id 1) 1 to 72 and DP 135 to 1,500 of $500, in lieu of the York Union Banking Co. reneral 2 York, at 12 | 
Five per Cent. ¢ iwteral Trust Gold bonds of the Cregon Short | 1] 
Line and Uiah Northern Railway Company now quoted ; Province | —_—--- | 
of Quebec further issue of £200,925 Three per Cent. Inscribed 


stock ; Reading Company and Philadelphia and Reading Coal and 
[ron Company 


- Oo : 

$1.425,000 additional General Mortgage Four per Notices and Ki UOT lL», 

Cent. Gold Coupon bends (1997), Nos. 57,244 to 58,668: Samuel —-- | 
Allsopp and Sons, Limited-— further issue of £250,000 Three and a- RAILWAY COMPANIES 

Half per Cent. Debenture stock; South Behar Railway Company ALABAMA. NEW ORLEAN | 

s S26 \; : . om ae ’) , S, TEXAS, AND PACIFIC JUNCTION. 

; oan £350.000 stock, mm feu of the shares Nos. 1 to 55,000 now The report for 1897 ctates that after providing for general expenses | 

pBOUCK : en a balance of £64,575 remained, to which mui be added £2,085 

J brought forward, making a total of £66,660. Th. interest on the | 

DIVIDEND ANNOUNCEMENTS. “A” debentures, with income-tax, absorbed £38,074, leaving | 

; | £28,586, out of which the directors have declared a payment on 

: Dividend Corres- 1 




















i per Cent. per Annum. |ponding | oan 1 of ke et per cent. less tax, in res) cot of intere — t| 
ompany. Period To —— -—— | Perioa | ** (income) debentures, leaving £717 to be carried forward. 
: Making, Jast | CENTRAL LONDON.—The report for the hilf-y «ar ended Decem- 
ate (nterim’ Final. | or Yr.| Year. | ber 31 states that the expenditure during the half-year amounted | 
Alex. Ferguson & Co...\Half year, Dec. 811 101 .. | ~~ | to £460,727, which, added to the amount previously expended, makes | 
A. M. Peevles and Son. Half year Dec. 31, 8% | = the total outlay to date £1,606,948. The sum of £228,447 which |} 
fee eee ‘Hotel —— oo = - 54 Oh — nena owing t b the —_ enawers ” due = the = | 
Seales Groce ans k done as certified by the confpany’s engineers. Satisfac- |) 
Strand Electricity | i tory progress has been made with the works during the half-year. } 
Gene i of London _ ; ena en = - | 7 3 . EAST LONDON. The report for the half-year ended December 31 i} 
Saateuerenehanal’ ye ‘etek Tne Ce , states that the gress earnings for the six months ended October 31 i} 
Ciaro Bank Half year Dee. 31 | - | 7 174 | amounted to £26,066 against £24951. The goods traffic, as settled jj 
Lancs. and Yorks. Rly. Half year Dec. 31 :. . | 


Lon. & Blackwall Rly Half year) Dee 31 | 


20 
b} rs by the Railway Clearing-house, amounted to £2,536, showing an 
$ 44 
London Pav:lion Half year, Dec. a1 | 16 h 
20 











zs is increase of £25, and tke coaching traffic to £23,530, an increase of 
Machioery Trust Ha'f year) Dec. 31 | | £1,090. Warrants for the six months’ interest on the £2} per cent. | 
Mason and Masoa . Ha'f year’ Dee 31! re . $ (W hitechape l extension), the first (£3, per cent.), and the second || 
isotines tains oat pow Nec. 81 | 8 5 is | charge £4 per cent. Class “ A," debenture stock<, also for 5s pet | 
North-Eastern Rly. Hull year, Dic. 3! c+ 73 «| cent. for one year on the second charge of £4 percent. debenture | 
New Shariston Coilier’s Year 1807 | 14 if | stock, class “ B,” have been posted. i 
Parent at end = : Half year Dc. 2) ; Le} 10 | GREAT NORTHERN (IRELAND).--The directors have resolved | 
Marine Insuranc , ” Half year! Dec. 231 a ee ie Ds, (subject to audit) to recommend to the proprietors a dividend for 
Threlfali’s Brewery.... Half year, Dec. 31 15 } i the half-year ended December 3lst, 1897, at the rate of 6} per | 
Welford’s Surrey airs tlalf year Dec. 31 10 a4 - eect. per annum (less income-tax), placing to the reserve fund 
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BANK REPORTS TO DECEMBER 31, 1897. Hf | NE A 
Appropriation jae 2 eR oe 
\ ‘ iy : + 
Balance ; “ee Dividend. | Corresponding is ae ien! a 
= Period from Net a Carried to Period, 1896 echo ee 
Name of Bank. Con as “a able for . ss Nt ia ‘ bite it? 
overed. Last Profit. Distri- Per Reserve, | Balance He he 
Account, bution, Cent. | Absorb-| Doprocia- jForward) yee | Divi eis 
e Be tion, Xe. | l’rofit dend igen (82 
Annum 0 end, MS ieee 
‘ | ——__- 20 as caltt 
£ £ £ to £ £ £ £ % ate 
Bank of Whitehaven .............. Year 936 11,177; 12,113 114 {| 11,085 - 1,028, 11,300 ll} Peas 
Carliste and Cumberland .......... Year 4.347! 17,226) 21,573 16 | 16,000 5,000 573: 17,133) 16 iH ai 
SII Sas is ead arge een nop ee es Year 11,649 143,882) 155,531 10 =; 103,333 40,000: 12,198 135,568 10 ul al j 
Cumberland Union ................ Year 1,309, 20,263) 21,572 8 20,061 a 1511 20,150 8 colt 
London and County ..........+... Half-Year. 78.768 296.198 374,966 22 220,000; 105,000! 49,966 229,472 20 ; ' ' 
MME w acca kesh rer eane ners a6 Half-Year. 4.858 19,060; 23,918 6 15,000: 2,500, 6,418 18,571 6 ; 
Pares’s Leicestershire.............- Year. 3,721, 49,138, 52,859 124% | 45,550: “e 7,309 48,088 124 Path. 
POEtN FINITE o'ndcn xs <cacawaces Year a 45.430; 45,430 124 42,502! 2,928 ; 42,912; 123 He 
WR NE coe ake se eadeacecwanaes Year 4,576} 52,317' 56,893 17 44,625. 7,000 5,268 51,339 17 Rt 
oe = — — = oat sree : anagem ene i j 
£5,000, and carrying forward a balance of about £38,776 to the METROPOLITAN. The receipts for the half-year cnding Decem tii 
next account. ber 31 compare with those of the corresponding period of 1896, 
) GREAT NORTHERN. The accounts for the half-vear ending } as shown in the following statement } 
December 31st indicate that a dividend may be declared at the rate | Second Half- Year of i 
of 5 per cent. per annum on the ordinary capital of the company, | 1897 1896 Compared ati 
giving for the half-year—2 per cent. to the preferred converted | £ £ with 1895. i 
ordinary stock, 2 per cent. to the deferred converted ordinary | (rrass trate receipt: 412,825 . 392,167 i 20,658 4 
stock, 3 per cent. to the “*B”’ stock, and 2 per cent. to the “A” Working expenses 184,673 (44:7) 167,656 (42°7°.,) + 17,017 j 
stock. These rates will make the dividend for the whole year as | eid 
follows: —viz., 4 per cent. to the preferred converted ordinary | Net revenue .......... 228,152 224,511 3,641 } 
stock, 2} to the deferred converted ordinary stock, 6 per cent. to | Balance brought forwd. 16,399 13,214 3,185 site 
the “ B’ stock, and 24 per cent. “A” stock, leaving £15,094 to be | Miscellaneous receipts 15,102 13,846 1,256 ue 
carried forward. A year ago the dividend on the ordinary stock | —— -- ; ‘ 
was at the rate of 5} per cent. per annum, which gave 2} per cent. 259,653 251,571 8,082 
to the deferred, the balance carried forward being £8,100. Debenture, A«., interest 148,046 148,810 264 ‘ 
HULL, BARNSLEY, AND WEST RIDING. The accounts for the | —_— Af i 
half-year, ending December 31, 1897, show an available balance | Available for ord. diy, 111,607 103,261 .... 8.546 igs 
(including the amount brought forward from the previous half- | Ordinary dividend 99,034 (33%) 89,131 (33° 9,903 Hi 
year) of £53,410. This will admit of the payment of the additional ae - balan 
interest for the whole year at the rate of 4 per cent. per annum to | Carried f rward ..... 12,573 14,130 Looe se 
the second debenture stock holders, and the directors recommend | The dividend on the surplus lands stock is at the rate of 2? per + 
the declaration of the full dividend on the 4 per cent. preference | cent. per annum. The report quotes the report of the committee ii 
stock, together with a dividend for the half-year on the ordinary | on the ventilation of their tunnels, and the board express theit bi 
stocks at the rate of 1} per cent. per annum, carrying forward a | sense of the value and importance of the inquiry, and state that yey 
balance of £8,952 to the next half-year. | they have embodied in the company’s Biil deposited for the next | 
LONDON, CHATHAM, AND DOVER... The result of the working | Session of parliament, powers to cnable the company t ve partial : ut 
for the half year ending December 3lst is shown in the following | effect to the recommendation. The Bili provides for powers to 1 ites 
summary :— |} improve the ventilation of the railway, to work tt by electricity, and TE mS 
Inc. or | to alter the levels in the parish of Willesden i? 
Half-Year ending Dec. 31. Dec. in | NORTH LONDON. Subject to final audit, the accounts for the i 
1897. 1896. 1897. | past half-vear show, after placing £7,000 to the reserve fund (as ii 
£ £ £ compared with £3,500 in 1896), a balance sufficient to adimit of the ah yy 
Riise, hala tient ale. ~ 882.169 861,256 .. + 20,913) declaration of a dividend on the ordinary stock at the rate of seven he f 


446,790 (506) 435,918(506 °.) + 10,872 


Working expenses 


435,379 + 10,041 


| and a-half (74) per cent. per annum, and to carry forward about 
| £7,000 to the current half-year, against £4,714 in th 


corresponding 


Net revenue ........ 425,338 | period of the previous year. 
Sal. brought forward 1,561 i 2.225 .. 664| RHYMNEY.— The report of the directors for the half-year ended 
Miscellaneous receipts 3,228 . (Dr.) SCG... + 6,874 | December 31st last states that the total revenue receipts of the half 
: ; _____ | year amount to £124,311, an increase of £1,336, and the balance of 
440.168 423,917 16,251 | the net revenue is £54,437. The directors recominend that a divi 
Deben., &c., interest. . 217,434 208,934 + 8 500/ dend at the rate of 10 percent. per annum be declared upon the 
enon ; | ordinary stock, leaving £2,237 to be carried to next account 
Available for dividend 222,734... 214.983 .. + 7.751)  TAFF VALE.—-The dividend for the past half-year is announced at 
Div. on ord. pref. stk. 150,439 (44%) 150,439 (43°,,) | the rate of 34 percent. per annum, carrying forward £2,315, At 
; ys : | the corresponding period last year the distribution was the same, 
Carried forward 72,295 64.544 7.751 | and £3,000 was carried forward. 


The report states that the business of the half-year has been much ! 


hampered by the want of rolling stock, and the board will at an 
early date invite tenders for the construction of 500 trucks of 
an improved type, and thus be enabled to dispense with the 
employment of a large number of hired waggons. 


LONDON, TILBURY, AND SOUTHEND.— The report of the directors 
States that the gross receipts for the year ending December Slst last 
amount to £186,266, against £168,854; the gross expenses to 
£97.930, against £39,714: and the net result is a profit balance of 
£88,336, against £79,140. The directors, after providing for pre- 
ferential charges, reeommend the payment of a dividend upon the 
ordinary stock for the past half-year at the rate of £6 5s per cent. 
per annum, leaving a balance of £14,592 to be carried forward. The 
dividend for the corresponding period of 1896 was at the rate of £6 
per cent. per annum, and a balance of £820 was carried over. 

LONDON AND SOUTH-WESTERN.—The directors ree 


ymmend a 


dividend for the half-year ended December 31, 1897, at the rate of | 
84 per cent. per annum on the original ordinary stock, the full | 
dividend at the rate of 4 per cent. per annum for the half-year on | 


the preferred converted ordinary stock, and 3 per cent. for the 
whole year on the deferred converted ordinary stock. The divi- 
dends of 8} per cent. on the undivided ordinary stock and 3 per 
cent. on the deferred ordinary stock compare with 84 per cent. and 


BANKING COMPANIES 


BANK OF CALCUTTA. The net profit for the half-year ending 
December 31st, after paying all expenses, amounts to Rs1,29,124 
(including the balance of Rs 10,212 brought forward from previous 
half-year) and from this there has been paid the sum of Rs 15,000, 
the half-year’s interest due on the preference shares, leaving s1,412 
to be dealt with. It is proposed to pay a dividend on the ordinary 
shares at the rate of 5 per cent. per annum, absorbing Rs 15,500: 
place to reserve Rs 1,000,000; and carry forward Rs 1,624. The 
actual profit for the half-year after payment of preference interest is 
equa! to 414 per cent. per annum on the ordinary capital of the 
bank. The reserve of the bank is now Rs4,75,000, 

BARCLAY AND CO. —The following is a comparative statement of 


the principal items of the balance-sheet as at December 31st :— 
1897 1896. 
£ £ 

Paid-up capital .....cccccssccceccas 2,000,000 2,000,000 
a WURER! «2/004 te euea nh heen eeMaen 1,000,000 1,000,000 
Current accounts and deposits ...... 26,290,691 25,549,356 
' Cash in hand, at bank, &e. .......... 4,071,952 3,817,967 
Cash at call and short notice ..... 3,767,100 3,715,950 
eee ee EPC eo Te ee ere 9,559,681 8,687,369 
Advances and discounts ............ 12,759,016 11,440,098 


28 per cent. respectively for the corresponding periods of 1896, and | 


the balance of net revenue carried forward is £23,038, as against 
£24,805 at this time last year. 


NORTH STAFFORDSHIRE. - The directors have declared a divi- | 


dend for the past half-year at the rate of 43 per cent. per annum, 
£4,765 being carried forward. At the corresponding pé riod last 
year the distribution was at the rate of 5 per cent., and £3,098 was 
Carried forward. 


BERWICK, LECHMFRE, AND CO.--The balance-sheet made up 
to December 31, 1897, shows paid up capital and reserve, 
£150,000; current and deposit accounts, £1,229,760; notes in 
circulation, £13,575. Assets: Cash in hand, at agents, at call, and 
short notice, £373,832; investments (including consols £120,000), 
£535,291 ; current accounts, bills discounted, and loans, £464,787. 

COMMERCIAL OF AUSTRALIA.--Telegraphic advice has been 


' received that at the half-yearly meeting a dividend at the rate of 
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2 per cent. per annum wil! be declared on the preference shares 


sinaes carried 
( irried forward. ; 

COMMERCIAL BANK OF SYDNEY. In the notice of the half- 

early meeting of this bank in our issue of the 22nd inst., the 
amount of the reserve fund was wrongly stated at £110,000, the 
correct amount beiny £1,010,000. 

COUTTS AND CO.—The balance-sheet made up on January 18, 
1898, shows that the current and deposit accounts were £7,396,707, 
CAS sh in hand and t Bank of Kvglan da £722,021, cash atc all an d 
short notice £1,465,000, investments £2,726,728, and hills Mecsuntel 
and loans £3,482,957 

LONDON AND COUNTY. - The statement of liabilities and assets 
on December 31st, 1897, shows liabilities on acceptances, £2, 046,904 ; 
on simple contracts. £41,527,.454. Assets: Government securities, 
£7.384.088: other investments, £2,854,162; bills of exchang 


£10.705.082: loan: and advances to customers, £13,634,792 ; acct pt- 


ances, £2,046,904 h at the Bank of England and on hi oa. 

ee cash at call ws. at notices £3.486,589 freehold and 

other pre + of the ban . £447,056 
LONDON ‘AND HANSEATIC ~ report 
viding for bad and doubtf 1 debts 


i 


LO assets trust sper Li reserve account 


tates that, after pro- 
aT di acting expenses, income- 
tax, &c., the net profits of the year ended Di mber 3lst, including 


£8,376 upiit fi ward, amounted to £36,594, of which £10,000 


| 
i 


and £6,350 
| less re-assurance premiums, £1,037,767. The 


| 


| 


was paid as an interim dividend for the tirst half-year (5s per share, 
bei t! rate c >) cent. pet um). leaving a balance of 
£96.594 to lisposed of. The directors } mimend a fir 
divider 1 for t] ; d } 1-yeal iy per shar , tax tree, Making 
14s pr hare 7 i nt. f th ear, leavin £8594 to | 
@eirrica 1 4 | 
PRESCOTT, DIMSDALE, AND CO. ‘The bal sheet { 
Decem 31 ’ { ) t] } S e date i } 
p 
1897 1896 
t f 
Capita 107.904 407.904 | 
Reserv ; 203,100 203,100 
Current and dey 4 497,798 4,173,136 
Cash ha 581,492 661,421 
Cash { 743,450 490,800 
Investm 949,866 : 995 377 
Bills di 728,574 .. 601,764 
Advances 


veesesessss Lanes .. LBRZIS 
UNION OF AUSTRALIA ‘i. eport for the half-vear ended on 


l fit n » of the balance brought 
al ! m1 het I-year ! £6? 003, ies "Ling 19 a divi- 
id a the te I > »p cent. pe al um, equa! ’ s 6d per 


share, whicl £24 503 t irried a . ran 3 S 


have bee pened at un, Fin! ,and West Wvalong.in New 

South Wak and th branches at Wingston, in South Australia, 
| Blen} n New Zealand, ha 0 losed, 
ASSURANCE COMPANIES. 

BRITISH AND FORE ION MARINE The din eport that the 
profits and inter f{ the past vear ay eink a SEM tn ch is 
added the balance brought forward from the previous year of 
£148 556. amounting together to £250,559. The recommend a 
dividend for the past half yr of 8s and a bonus of 4s per share, 


making, with the interim dividend of &s j hare paid in July last, 
a total distribut for th ear of 20s per share, or 25 per cent., free 
of mcome tax. 


FRIENDS’ PROVIDENT INSTITUTION. ‘The report states that 


during the year which closed on November 20, 1897, 428 policies 
were issued, a number which exceeds by seven the total of last 
vear. The annual premium income arising from the new policies 
is £8,006. Vhe inortality 

than usual Phe nuinber of deaths wa 


in 1896, and the amount of the claims exceeded the figures of last 
vear by £45.613. Notwithstanding the large amount of the death 
claims, the operations of the year have resulted in 


99, being fifteen more than 


an addition of 
£46.342 to the accumulated funds. The a -orage rate of interest 
which the investinents were earning at the close of the vear was 
£4 Os 5d per cent The 


quinquennial valuation, made as for 
November 20, 1897, wil! be the SUD] EK tof a special re port whic h it 
is intended toissue as soon as the whole of the work involved in th: 
distribution of the bonus has been carried through. 

MERCHANTS’ MARINE he eport rthe vear ended December 
Sist states that the amount standing to the credit of the under- 
writing account, 1896 December Slst was £37,568. After 
deducting expenses and adding imterest there remains a balance of 
£31,780. The directors propose to set aside £15,000 to meet further 
claims that may arise, leaving £16,780. The inderw riting account. 
1897, shows that the net premiums earned have heen £168,260, and 
claims paid £53,718, or 32 per cent. The total amount insured was 
£20,305,146, of which it is estimated 80 per cent. has run off. The 
directors recommend a dividend of Is 6d per share, free of tax, 
which, with the interim dividend paid in July last, will make 6 per 
cent. for the year. 

MUTUAL LIFE OF NEW YORK. The ceneral manager for the 
United Kingdom has received a cablegram from their head oftice to 
the effect that on December 31st last the company’s assets, inc 


tte age + ; : come, 
and surplus over all liabilities were in round figures as follows 


Assets, £52,100,000, an increase of £3,900,000; income, £11,121.000. 
an increase of £621,900: surplus over all liabilities, £7,290,000, an 
increase of £1,190,000. The insurance and annuities in force on 
December 31, 1897, amounted to £192,300,000. 

NEW YORK LIFE. The annual report states that “the year 1897 


has proved one of the most prosperous in the history of the com- 
pany, alike in its British d partment and in its world-wide business 


The insurance account shows vers at during the past year 64,407 new 
pe licies, including 699 old} ances revi ed, wer » taken up by the 


ee 


experienced during the vear was heavier | 
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time the books were closed at noon on December 31. The total 
new insurances amounted to £28,221,932, vielding in new premiums, 
new sums insured 
exceed by over £5,200,000 the amount paid for in 1896. The 
volume of business now on the company’s books is represented by 
332,958 policies, insuring a grand total of £180,456,960, showing a 
large increase over the amount in force at the end of the previous 
vear. The annuity policies in force on December 31 last numbered 
9,083, securing total annuities of £348,791." The total premium 
receipts, less re-assurance premiums, have risen from £6,147,068 in 
1896 to £6,530,929, showing an increase of £383,861. The purchase. 
money received for annuities during the year was £255,277, 
Interest receipts have increased by the large sum of £168,316, and 
now amount to £1,811,008. Other receipts, amounting co £2,186, 
bring the total income to £8,599,400, compared with £8,053,407 in 
the year preceding. ‘The entire outgo of every kind works out at 
£5,722,417, showing an excess of income over expenditure amount- 
ing to £2,876,983."° The liabilities are now valued on a 3 per cent, 
basis. 

THAMES AND MERSEY MARINE.—The report for the year ended 
December 3lst states that the underwriting account of the year 
1896 is now closed, and the directors regret that, after de ducting 
expenses and making necessary provision for outstanding claims, it 
has resulted in a lossof £42819. The interest earned and the net 
profit realised on the sale of investinents during the year 1897 were 
together £36,077. The profit and loss account shows a balance on 
December 31, 1897, of £60,840, and out of this sum the directors 
recommend the payment, tax free, of adividend of 2s per share and 
a bonus of 4s, making, with the interim dividend paid in July last, 
10s per share for the year 1897. 

UNION MARINE.—The report made up to December 31, states 
that the balance brought forward from the 
of 1896, after deducting expenses, but 
£100,797, and th settlements mit lk 


ull 


underwriting account 
exclusive of interest, was 


rh ¢ the 


rans- 


» on that account d 
past year amounted to £99,816. A sum of £15,600 has b 

‘rred to — Hse account to meet claims vet to come forw urd on 
vccount of 1896 and previous years. The balance of profit and loss 
account, ether Seluowng ae Givens authorised by the last general 
meeting, ¥ - £76.714. The statement of profit and loss, as now 
submitted, shows a credit balance of £85,164. Out of this balance 
an interim dividi nd of 3s 6d per share, tax free, has 41 
paid, and the direct 
per hare 


ready been 
ors now recommend a further dividend of 4s 

ta a distribution for the year of 7s 6d per 
share, or 15 per cent. The premiums received during the year, 
after deducting returns and reinsurances, amounted to £212,667, 
the amount insured being £36,583,890, of which £29,770,739 had 
run off, leaving the outstanding risks on December 31, 1897, 


£6,813.151 


x free, making 


MISCELLANEOUS COMPANIES. 


ANGLO-AMERICAN TELEGRAPH —The report states that the 
receipts from July lst to December 31st, including the balance brought 
forward, amounted to £187,832. The traftic receipts slow an 
increase of £65940 as compared with the half-year ended December 
51, 1896. The total expenses including the repair of cables, &c., 
amounted to £58,572, being an increase of £371 over the correspond- 
ing period of 1896. The directors have, before dé 
protits, set apart the sum of £12,000 to the renewal fund, leaving 
a balance of £117,460. Interim quarterly dividends of 14s per cent. 
on the ordinary, and £1 8s per cent. on the preferred were paid on 
November lst, absorbing £49 000, and the directors now recom- 
mend final dividends of 19s 6d per cent on the ordinary, and £1 19s 
per cent. on the preferred stock, amounting to £68,250, making a 
total distribution for the year 1897 of £3 per cent. on tne ordinary, 
and £6 per cent. on the preferred stock. A balance of £210 is 
carried forward, 

BARON CIGARETTE MACHINE. —The report of the directors for 
the period since the incorporation of the company to aes r $l 
1897 (164 months), states that after writing off depreciation of 
machines out on hire, and depreciation of paabionen. plant, and 
office furniture, amounting together to £1,026, and applying s £10,000 
towards writing off patents, ‘there remains a balance of £19,673, 
out cf which the directors recommend payment of a dividend of 7% 


per cent., less income-tax, on the issued capital of the company, 
leaving £11,336 to be carried forward. 


BOVRIL. The first report, embracing the period from November 
19, 1896, the date of the company’s registration, until December lst 
last, states that the net profit amounts to £162,017. On August 
10th the interim dividend on the ordinary shares of 7 per cent. per 
annum was paid, and the directors now prepose to pay the balance 
dividend of 7 per cent. per annum on the ordinary shares. The 
board further recommend a dividend of 5 per cent. per annum upon 
the deferred shares, which will absorb £70, 733, leaving £15,000 to 
be carried to reserve, and £2,788 to be carried forward. These 
figures of dividend and interest are calculated, from December 19th 
(the day upon which the final call fell due), althpugh, the business 
was not transferred to the company until January 6th. 

BRISTOL AND SOUTH WALES RAILWAY WAGGON.—The revenue 
account for the half-year ended December 31 shows a disposable 
balance of £6,950, and the directors recommend that a dividend be 
paid at the rate of 10 per cent. per annum, free of income-tax, 
leaving a balance of £469 to be carried forward. 

BRITISH SOUTH AFRICA. The company notifies that with a view 
to obtaining a quotation of the company’s 5 per cent. first mort- 
gage debentures, it will be necessary for holde rs of bearer deben- 
tures to present the bonds at the company’s share office, 2 Salters’ 
hall court, Cannon street, London, E.C., for the purpose of having 
them endorsed with the distinctive numbers of the whole issue. 

COLONIAL ESTATES AND INVESTMENT..The reports for the 
first half-year of the company’s existence shows that the net profit 
realised on the purchase and sale of properties amounted in cash 


slaring the net 
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and shares to upwards of £25,000, out of which the directors have | 


declared a dividend on the preference shares for the half-year ended | 


December 31st at the rate of 10 per cent. per annum, or Is per share, 
tax free, but they propose to defer the question of paying a dividend 
on the ordinary shares until June 30th. 

DANIELL AND SONS BREWERIES. —The report for the year 
ended November 30th states that the profits amounted to £25,032, 
out of which debenture interest has been paid; and after writing 
off a moiety of the expenses of the issue of debenture stock there 
remains, inclusive ef £529 brought forward, a sum of £11,691. 
The directors propose a dividend of 4 per cent. on the ordinary 
shares. 

EAST AND WEST INDIA DOCK.—The report states that the 
tonnage of shipping from foreign ports entering the docks of London 
during the half-year ending the $lst ultimo shows an increase of 
98,194 tons as compared with the same period of 1896, the tonnage 
which entered the docks nnder the control of the committee showing 
aii increase of 147,182 tons. The weight of goods warehoused in 
the committee’s doeks during the six months was 517,545 tons, 
showing an increase of 38,932 tons. The balance of the company’s 
revenue account for the half-year is £70,663, while the amount 
available for payment of arrears of interest on the deferred deben- 
ture stock is £1,665. It is proposed to pay 4 per cent. on account 
of such arrears. absorbing £1,469, and the remaining arrears will 
then stand at £30.124. The amount of the se ured interest reserve 
fund is now £37,161. 

T. F. FIRTH AND SONS.. ‘The report of the directors for the year 
ending December 31, 1897, states that it is proposed to appropriate 
the net protit, which includes the sum of £4,553 brought forward 
from last account, as follows:—-To provide for a dividend on pre- 
ference shares (already paid) at the rate of 6 per cent. per annum 
and to pay dividend at 124 per cent. on ordinary shares; to dis- 
tribute £2,500 in bonuses to managers, clerks, and salesmen: to 
place to reserve fund £6,000, and carry forward £5,766. 

GAS LIGHT AND COKE.—The report for the half-year ended 
December 3lst states that the accounts show, after providing for 
all fixed charges, a balance of £302,484. The amount required for 
the dividend at the statutory rate of 12/ per cent., which the 
directors recommend to be declared, is £377,003, and it will there- 
fore be necessary again to have recourse to the reserve fund to make 
up the difference, £74,519. The abnormally high temperature 
which was experienced during the whole of the December quarter 
has affected prejudicially the rate of increase in the sale of gas. 
The gas sold for the past half-year shows an increase of only 2:11 
per cent. over the sales of the December half-year, 1896, but the 
increase for the whole year was 906,948,000 cubic feet, or at the rate 
of 451 per cent. The market for continues to be 
depressed. The prices for coke and sulphate of ammonia show an 
improvement when compared with the prices of 1896, but they are 
still very low, and the receipts for tar products have been less than 
they have been for many years past. A Bill in Parliament, the 
object of which is the consolidation and conversion of the several 
classes of the company’s stocks, has been deposited by the company 
for the coming Session, and will, in compliance with standing 
orders, be submitted to the proprietors for their approval at a 
special meeting to be held immediately after the ordimary meeting 
on the 4th prox. 

GLASGOW TRAMWAY AND OMNIBUS.——The report for the half 
year ended December 3lst shows a net balance of £2,833, which, 
added to the amount brought forward, makes a sum of £3,249. 
The directors propose a dividend at the rate of 1s per share, tax 
free, and, after adding £1,000 to reserve, a balance of £499 is carried 
forward. 

HARROD'S STORES. — The report for the year ended December 31st 
states that the share capital has been increased to £421,400 by the 
creation of 140,000 ordinary 
issued at a premium of £2 10s cach, and which are fully paid. The 
amount of premium received from the issue, viz., £250,000, is 
carried to reserve. An interim dividend of 5 per cent. for the half 
year ended June 30th has been paid on the ordinary shares, and the 
directors now recommend a further distribution of 15 per cent., 
making 20 per cent., and the payment of £29,154 to the proprietors 
of the founders’ shares. The loss sustained by the company in 
connection with the Jubilee sites, £17,935, has been charged against 
reserve. Under the memorandum and articles of association the 
directors are compelled to carry to reserve the sum of £6,311 (being 
the prescribed portion of the year’s profits), but having regard to 
the amount of the reserve fund they have transferred the sum of 
£3,379 from that fund towards the equalisation of dividends, after 
which the reserve will stand at £251,720. 

HOLBORN AND FRASCATI.-Subject to audit, the directors 
recommend the payment of a balance dividend on the ordinary 
shares at the rate of 8 per cent. per annum (making 8 per cent. for 
the year ending December 31 last), and in addition a bonus of 2 per 
cent. for the year, subject to income-tax. They further suggest 
carrying £5,000 to reserve fund and a substantial amount forward. 

M. HYAM WHOLESALE CLOTHING. The first report of the 


residuals 


£1 shares, of which 100,000 were | 


| 
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directors, made up to December 31, 1897, states that the profit and | 
loss account shows a profit on trading for the year amounting to | 
£14,615, which, after deducting £3,490, the amount paid to the | 
vendors as interest from January 1, 1897, to the date of purchase by | 


the company, and directors’ remuneration, leaves a balance of 
£9,720. ‘The directors propose to place to lease redemption fund (to 
be Specially invested), £750 ; plant, machinery, «c., depreciation 
account, £583; income-tax reserve, £200; reserve funds, £2,031; to 
pay a dividend on ordinary shares at the rate of 10 per cent. per 
annum for the half year ending December 31, 1897; and to carry 
forward to next account £295. 

LEEDS INDUSTRIAL CO-OPERATIVE SOCIETY.—The report for 


| 


the half-year ending December 31 sets forth that the society —which | 


now numbers about 34,000 members—continues to grow. The 





— 
177 
sales in the six months amounted to £574,106, an increase of 
£81,478, or 164 per cent. over the corresponding period of last year, 
and bringing up the total sales for the year to £1,124,094. The net 
profit, after allowing for all expenses of production and distribu 
tion, for £8,898 for interest on capital, and for £4,104 for deprecia 
tion of fixed stock, land and buildings, amounted to £85,321. A 
dividend on chases at the rate of 3s in the £ i 
recommended. 


members’ pur 
LONDON AND ST KATHARINE DOCKS. -The report states that 
the propertion of profits duc to this company from the London and 
India Docks Jcint Committee for the six months ended December 31 
is £153,055. the net revenue for the half-year amounting to 
£153,841. After deducting the interest on debentures and 
and debenture stock and the dividend on the preferential and 
preference stocks, there remained a balance at credit of profit and 
yunt, including the amount brought forward of £79,931. The 
directors recommend a dividend for the half-year at the rate of 22 
per cent. per annum, free of tax, leaving £7,973 at credit of profit 
and loss account. The net revenue earned by the Joint Cotnmittee 
amounts to £236.193, as against £233,801 in the half year ended 
December 31, 1896. 

LONDON GENERAL OMNIBUS.-The directors propose to declar: 
a dividend for the past half-year, at the rate of 8 per cent. per 
annum, and bonus of £1 5s per cent. (equal to 105 per cent. per 
annum), to add £10000 tothe general reserve fund, and to earry 
forward about £15,000 to next account. 

LONDON PRODUCE CLEARING-HOUSE. ‘The report for the yea 
ended December 31, 1897, that the accounts, including 
£3,187 brought forward on January zz 1897, close with a neh pront 
of £12,638. Out of this sum an interim dividend of 1s 6d px 
ordinary share was paid in duly last. The directors now propose 
to pay a further dividend of 2s 6d per share (making a total of 4. 
for the year) on the ordinary share capital, and of £8 6s 84 per 
share on the founders which will absorb €10,472, and t: 
earry forward the balance. £2,166 to new account. The investment 
have been taken at cost, and, at the prices current at the close of 
the year, show a surplus 

MORTGAGE COMPANY OF THE RIVER PLATE... ‘he report states 
that the profits for 1897 amounted to £33,706, to which has to be 
added £7,658 brought forward, making together £41,364 The 
directors recommend a dividend of 5 per cent., making, with th 
interim dividend, 10 per cent. for the year, tax free, carrying 
£15,000 to reserve fund (raising it to £100,000), and £6.364 forward. 
The terminable debentures issued show au increase of £63,439, the 
amount outstanding on December 31 being £171,748. The 44 per 
cent. debenture stock now amcunts to £517,766, havine been 
increased by the issue of £53,628, tor which a premium of £4,672 


Was recelvi d. 


loans 


loss ace 


states 


sha res, 


The morteace loans have bi eh imereased during the 
£99 827, and now stand at £864,426. Properties to th: 
amount of £30,873 have been di posed of, thereby reducing the 
amount at the debit of property account to £43,300. No farthes 
properties were taken over during the year, 

MATADOR LAND AND CATTLE. The report for the year ending 
Decembei 15th states that the balance at the credit Or prott and 
loss aceount is £14,339 6s, and board recommend that it be applied 
as follows :—-£7,500 in payment of a dividend, free of income-tax, of 
3s per share (equal to 24 per cent. upon the paid-up capital); 
£5,000 to be plat ed to the credit of a suspense account ; £500 for ths 
purchase of ho.ses ; £1,339 to be carried forward, subject to payment 
of income-tax and directors’ and auditor's fees 

NATIONAL TELEPHONE. ‘The directors will, subject to final 
audit, recommend a dividend at the rate of 6 per cent. 
per annum, free of income tax, on the amount paid up on th 
ordinary shares, carrying £49,000 to and £9,000 
forward. 

NORTH METROPOLITAN TRAMWAYS.—-The report for the half 
year ended December 3lst states that the gross re ceipts amounted 
to £326,026, and the expenditure tu £289,084, leaving a net profit of 
£36,942. Including the balance brought forward, the sum available 
for division, after providing for debenture interest, is £37,978. Out 
of this sum it is proposed to appropriate £33,277 tothe payment of 
a dividend at the rate of 6 per cent. per annum, being 6s per share 
on the fully paid-up shares, subject to deduction of income-tax, a 
balance of £4,801 being carried forward. * The expenditure on the 
maintenance of the permanent way, together with the sum of 
£6,250 provided for reconstruction, amounts to £22 380, the whole 
of which sum has been charged to revenue account. With refer- 
ence to the extraordinary general meeting which was he!ld on 
November 10 last, for the purpose of authorising a return to the 
shareholders out of the amount received from the London County 
Council, it may be mentioned that the necessary application has 
been made to the court, and that as soon at the usual inquiries are 
completed an order will be made for payment of this amount. 

PRICE’S PATENT CANDLE. -The accounts show that the profit 
for 1897 is about £77,500, to which has to be added £6,919, undivided 
profit from 1896, inaking together about £84,400. Deduc ting the divi- 
dend of 15s pershare, amounting to £28,125, paid in Septem ber,1897, a 
sum of abort £56,300 will be available, and the directors recommend 
that the usual sum of £12.500 be written off for depreciation, that 
£32,812 be applied in paying a dividend of 17s 6d per share, that 
£5,000 be added to the reserve fund, andthat the remainder, about 
£6,000, be carried forward. 

RYLANDSAND SONS. The balance-sheet for the half-vear ended 
December 31 shows a surplus of £82,875, to which it is proposed to 
add £10,875 from the reserve fund, and to declare a dividend at the 
rate of 123 per cent. per annuin, tax free. The reserve fund will 
then stand at £489,125. The insurance fund amounts to £106,245. 

SOUTH AFRICAN GOLD TRUST. —The accounts for the year ended 
December 31, 1897, show a balance of £451,937, after deducting 
debenture interest and preference dividend. The directors recom- 
mend a dividend of 5s per share on the ordinary shares, tax free, 
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EE eg soe all 
veing at the rate of 25 per a uary 
| £369: 437 te be. —s je —_ per annum, leaving a balance o | busiz tl L 5 29, 18s8. 
‘ orward. , ; siness that has been passec wary 
cme Soke STOCK.The report for tae half-y 1i descriptions have aa a has been at firm prices. Forei 
ecember ol, states thi - ; one year ending | instances aski are sved very ‘iskly as orelg 
year of £2,352. a —— the accounts show a profit for the rer - tances asking stiffer prices ae, in — holders in it 
Poe ee oo : directors recommend that an ad lition be _— “lour has been far from active 1 a curtail the 
, the equal o be taken from the reser Se eee een firmly sustained. The ; e, but late currencies hay 
ualisation of divid erve set apart for | very fir cargo departme es 
| available total of £3 = nds au and other pi oo :. This will give an | *) by in, Values gradually harden ep a ent for wheat has ruled 
' per cent oe , out of which a dividend at the r - ; d to 1s has been establi hed: . on the week an adv: 
it. per annum on the ordinary i at the rate of 10 | tant to foll shed; but buyers have |} a 
reserve will t] inary shares can be paid. T llow. In the early . ween very reluc 
a i en stand at £26.970 paid The | afloat, per Flintshire af part of the week, a cargo Calif uc- 
yw ive a s e contalnin be ATE aliforr ig 
| ae LANKAT PLANTATIONS. ‘the report ee changed hands at 37 es inka December 27th, bill of 
t wer z ‘ 4 . " — repory ) tn Ve ye S . > { 
| interest £: Oe : as ae laine Miah flies woalliee = oon a ee ; at _— For a cargo Californi 0 qrs per Inveracil just 
operati £206 for depreciation of leases, the net p ie — and a 8s 3d, but eventually 39 lian, off the coast, holde 
| : io ; £60,580, to which has t b 3 ide 7 rr n the year's | able. For Walla-Walla s was require d, with 38s 6d obt = 
arc rom } can MAS oO 2 25 . - S i ‘ a, prom) S ° . 5 obtain- 
and lo ae re ee ng a total of £60,7 705 to - re 1 for- | Subsequently the olaiak tail : hipment, 35s was asked, and 
oe 7 account i. dientors senemmeeedl « ah — f profit quality, ne arly due. 37s 6d = upped, realised 35s 9d. For this 
ent. on the ordinary h : ommient a dividend f 5 per attracted fai _ ( as asKeqd. River Pl 
the veat pr 15 1 hares, and m king @ tot i] distri : \ | z ir attention. 3,000 ton | c ate sorts have 
yes I er cent \ hones ofS : istribution for | Shipment, were pla da “ s, by steamer, for Marc e 
reserve el a ae er ce s carried t 74 7 _ act at Ss ; March-A 
| 7 - ee £25000. leaving to ey cent _— i genera | I ebruary 15th dispatch at = Ag Pm 1,200 tons, ae 
COUNL 22,69) [The general : Carr: vard to new on the contine pe oy 5 uM, +, tons Eatre Rios eee 
d the rese ‘ - ra eserve Will then st i + G! nn WW nentat 35s 6d for January-Fe 4 Cc 10S being sold 
| “WEARDAL pennies, inggereretndnce .t ma enn a“ ng tons shipment in four ainda February shipment, followed 
| ace cee E AND ‘SHILDON DISTRICT WATER 1 ares January-February dispatch as 353 6d. at 55s 3d, and 1,500 
£5 a4 ; a7 é a a that the net revenue was £38. 100. *} rt fol : e ( ntaining 1,600 tons to 1,800 a 2 whilst a the Heb- 
eo ght forwi lhe direct neluding | 50d on the Continent : ons, January-February, w 
| on the ordinary sha ; lirectors propo» a balance dit but auict it at 36s 14d Percols hay ry, Was 
£7,529 y shares, making 5 per cent. for th se “ ae idend | bus =. .% Hard Manitoba, January-Fet = 7 have been firmer, 
be car: ied forward. year, anc leaving | 38 ers at 38s 44d, onl Stn Sl and ee to London, found 
° - “iE. ( Sl vi , r : 
| th ORKSHIRE RAILWAY WAGGON.— ‘i f whi mi india gas hare mound we ntly afloat went at 
that the company now ow he report tor {397 ai 11te \urracl -. é _— © over very slow] ' - 
y now owns 11,815 wag : 74 states | , ; ee, June shipme wly. Choice 
) accounts show a ; waggons and 24 engine ; land ditto a pment, to H = 
; div ide z j r 1 ae | ro o of £6, 738, and the dj lin et : oF | he j No ° ly uals average quality, for a -_ al ised 52s 6d, 
aa ub Une rate ¢ Gt pe rcent. per annu tors propose afinal | 34, gq ich: Tndnities te Kaen. deeds hen te shipment, 32s. 
or the vear e500 a a annum, making 6} per cent | VFS 6d. Barley, on the 1, “Apri Tay, has been offered « 
forward added to the ae ole 1 : spot, has not | red at 
yrward. serve, and et 4 carried | _— hes qualities have been steadil t tke very freely dealt in, but 
} sorts being without y taken at full price 
‘ Ing tho Sse a es, malting 
j MINING coM this gra } S , sah ential vat lation, The care’ 
| GOLD FIELDS OF MASH eee out te } dit a a nted a general tone of firm: A c _ a "% - for 
t was decided , ONALAND. The report bat : aa : ng upwards, but onlv a moderat, Le ss, Values through- 
Ys close dow e es that it een carries ' m1 Inoderate amor f bu 
| battery and machi lown th Cotopaxi Mine, and to dispose at it saa ied through. ee sO 800 unt of business has 
} were taker ai ae stated in the last repor 1 os ame 15 nubian-Kustendji, due out lees te tons wheat capacity, 
rrwierw 1 Ove the Gold Fields of Mazoe Ton b, 00 claims | rm 6d, and 13,000 qrs Odessa I uary 2nd, changed hands as 
| oe n Leing the issue to this comp £ OLD cy mited, the con- | 6s 3d. The later busines - ey shipment, old style, ¢ 
these shares now form the chi pany of wees shares, and as | Bessarabian isiness effected includes 12.000 tyle, at 
| think it advisable t ‘defi chief asset of this company, th die tee | 1a 500 rs ( kc March-April shipment, on ‘sam | —— 
; | after tl VistOie tO Geler alling the shareh eee 1% O ssa-Nicolaieff- on sample, at 16s, and 
i annua 5 shi ) sd eae ; - : laiett-Crn , ove TH » an 
The ae br - ; eeting of the Gold Fields ‘of. meet eee ee \ composite cargo, consisting ala, anny Semneeny, # 16s 3d. 
district, p: d state of Rhodesia, more especi lly at imited, | sample, ani . 2.000 « ; Galatz- Fox: Se = Danubian barley on 
As preven ed any work from being ye y in the Mazoe | P: itch, sold ¢ ¢ 16s 1 anian mé 1ize, January Februar . 
| ‘ime, he rates of transp ing done for some considerab] | ship and 17s 6d respectively. F ie ary dis- 
| prohibitive, With th port and the price of Kaftir food Conan te — or shipped 15s 104d, was asked. Th Doneninn- nate 
| oy ile he railway now at Bul aving been as progressed quietly at st as asked. 1e spot trade in mai: 
mce more settled. it vee a sulawayo, and the : hi L quietly at steady rate ? . rh maize 
| nce “te be: eiatiecleaiel taak WAYO, & ‘e Natives | Shipment section, Ameri y rates nthe floating and forw 
at the Ali ‘ Min | 1a work will soon be r FE) A wary 4 merican mixed hs : . 5 * i rward 
|| “m1 : 1@, and it is hoped that . 2 resumed | /Uropean qualities ¢ ith as considerably hardened, t 
, |} remunerative Th i i iat this property will 1m} ace although firme eA J, ied, but 
: e directors : perty will prove mixed Americ: ner have rule 2 
| December 31, 1896 have not drawn any foo oe nek, 15s 7 - nan mow eP first half Pace anit t. 15,000 qrs 
: ee) ee itly 10,0 nee ae shipment went at 
_LOFTHOUSE COLLIERY. ‘The directors in t at 15s 103d, and 13,000 ee ee placed 
; ar en anal © irectors in ! pid a, | northern : v5 Ss st, ‘ _! eee . O Ce 
; } drug in th a ioe state that certain nya wt eee et ere | 5 rm _ oo 15s 9d, whilst 11,000 are first £ ee from 
i 1: le MarKet ‘h VAS ¢ o" SSCS Of i} are a | TeStised sus ia ee s first half February als 
: I which addcd i | ere Was a profit during the year of $ 3313, | ae oe 9 - ’ or Danubian January eer 1 also 
: 7 ‘ Llance roll ° yu z , . tarcels : . 7. “re ary ; rac 
i| total Re , ught forwai é HI, ILI, , is Ol Americ: al : : 7s 6d was 
' “a f £5,732. Of this sum, £1,865 forward f £2,418, makes a ind first half Febru: i oe i, afloat, old crop, sold at 15s 44d 
; 1] eiaslin digitale and aut ol then | 2 was paid on August “| sample at 17 ruary 15s 3d. Odessa parcles atl sn oe 
sociatensin i, a di «¢ t of the £3.866 hone of ip s l as | 7 — ‘ b {is 44d. Oats both on : Si pé cles atloat sold on 
{ 1 ar umend a dividend of 2 pe} har f : a sal the lirectors | firmly held. In the lation p t 1 Spot and to arrive have been 
vil eave f i } f a 2 ATC, ( iI rome t m | February li ‘ Or1t1ONn j . roe a 
; — of £2,000 to be carried {fc a vd = oooh om i. ury sold 14s 104d, and subse ie rican unclipped January- 
NUNDYDROOG Cables ard. at Ss 3d, and Janu LE juently clipped on passage went 
. | liste: Mcaniets Neel — 1, dated January 25th 0 : | February on wie (15s 6d vn lad, whilst -_ 2 white January- 
below t vy intlux of water; all undergrounc pent ered So Aaasenny 1 tae wd meric: tia 
mM he 1.000 feet level : | fl ind rground operations stop a \ inchester bushel changed hat oe 40 lbs guaranteed to the 
’ | within 70 feet of 1,000 fect ie water in the shaft is now ne 38 Ibs. guaranteed, Januar Fe s at 15s 6d, January to May, and 
: running night andd .y : eet level main shaft. Pumping p to} remained firm. Said parc 1s nn at 15s 6d. Beans have 
shall no a eel ree ar pumps will be w Se ee ‘ rine |} The ah toad a els quote 9s 6d. : - ans ™ \ 
oF t be able maintain present a i nabl to control water; | con a a A for wheat to- day was firm and oan a oe 
WESTLEIGH.. The Londo : turns until water subsid cluded, the ame remarks applvi > ‘ moderate sales were 
, gram that th. mpar y ha 3 oe tary has been advised by 1) 7 di pre vio us values and "= aie to flour. Barley fully 
npany has passed into liquidation 1y cable- | effected. Oats and ee a fairamount of busine as 
: atio ty a maize ruled fi : yusiness Was 
} \ - 
: CRUSHING RET aa Wiiat ql lie ‘tly. In the floating a but trade proces ded some- 
; NG RETURNS. showed a further hard aa . orward shipment trade wheat 
: T { p tember bill of lk iding, per S Ge iva, y: ita Ee Walla-Walla, afloat, 
ons | be Lippe a, at 35s Hi: ‘ a, wen at 98 | _ and ‘ 2are 
c Gold Recovere ’ os. urd Mani oer ee 
2. | \ = oP) American, on pass » 16s wi ae bi He ‘fem, For ‘B 500 qrs mixe ad 
Mill ax | Rx ve Sheerness, Crimean nine ] sarley was firmly held. The 
: a5 {Mill.| $95 |T | ete l6s 44d. © astek, due out abc ; 
5.5 |Total.| Val lessa parcel ut February 4, sold 
ihas ae | Es | Value. | : a parcels, afloat, sold on sample at 16s "y 
Se | | The foll , 
j Brilliant Block Sa aE a e following table estir 
Brilliant and St ¢ ee 1,345 ' — j-————_ | during the nates the home con 
; Consolidated 3 reorge | nited O50: es | ee aa 461) V 159 } 1@ harvest year 1897- 8, col sumpbi mn of W heat 
> Yi ee 5 itras 
j Crescent. .. lurchison .. 309 | .. | 2852 ¥ 7756 1894.5 ontrasted with 1896-7, 1895-6, and 
a Deep ..... , 400) .. on — ee 
Gens te doe a Wyndham — 17, 030! 7,006 7 2s! 14, 031! P 20.4R2 
. let oc Se o i 
1 ¥ Hannan's Brows Orie: se | 2.902 P 4m | 1897-6. | 1096-7. | 1995-6. , 1894-5 
: d fanhoe . 227 a | ait ' } a “we 
Nourse Deep (No ene 790} 2. | | 1,339) Imports—W f | ewts. | \- reer 
{ Quro Preto. ° a to Dee. 31) ..| 9,428 Sedl: steal atten 1426) oe (20 weeks to Jan. 15) 24,993,500! 47,667 800) 21099 |  cwts. 
an ot Te i " » | $019,109} 9,163,260) 7,9: (800) 25,262,600 
- : Westralia and Has t Extension ..__ oo an toa Add 33, , | — ner 
306 ic ’ ending 01 
| a ree 56s] B07 week ending Jan, 22—Wheat.... peeee ene 35,016 300 35,174,200 
: — ae — ARE _ 505,500 361,4 728,609 25800 
; 4 - Le ports, 21 weeks... 
j Ghe Commercial Time | Less exports—Wheat.vrcses.c.. ALO” B40 36,494-10 35480708 
a 4 , — aid 5. aaa Sie tae a —— 144,200] 71,900 7100 
; a A OLUS. we eeneeneeeens 
4 THE CORN TR jena oe +22) SAATS S00, 38,140, 000 36,297,400) 35,310,000 
. 2 ADE | home-grown wheat ........s0e00e. | 15,489,700} 13, 
: a ’ ° | 3 ’ re 453,300) 74 
i . ' . Mark L , Twenty-one weeks’ home sida a a 7 ~~ 10, 996,900 
2s 2 : Che a ket has been fairly well attended aa Friday Evening Average price of Engl a 43,109,300, 46,306,900 
oS 4 general tone of ti : attended during the w inglish wheat 
: irmness has be uring the week, and a! quarter... . peri a a sai | 
| effected i in mi s been characteristi , anda QUBFIOE «eos seeererescereens 34 i @a@i|s4@ 
; ost cereals have stic, but actual s UN ah oiactitnadaia cent dian | at 6% 1 | 2 
; Home-gr ave been confi ua sales | eee eeeese covers, 8 G 20 9 
1 Ba e-grown wheat has experienced “wang oe moderate limat, v : j=" ae 
: 906 su * is ibl ” , b , agi 
pport, and the | Do 8 supply” in U.S, centres bush.) ea ae | bushels. bushels. 
do = in cwts..| 19,905,000 $1 295,000 67,523,000) 84,655,000 
; 000. 36,173,000! 45,356,000 
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COMPARATIVE AVERAGES OF GRAIN. the prices are firm, steel ship angles being at £5 5s and iron angles 
° ° ° e,.°@ . 7 c 91 arke ‘ommon ra ' re "© at 
The following is a statement showing the Quantities Sold and | &t £9, I ss 24 per cent. at works. Comm ron bars are stil a 
sriti } j i } | 5 5s ss 24 Mer ¢ 
the Average Price of British Corn (Imperial Measure), in the six £5 5s, less 24 | prcent, | . , 
weeks ended Jan. 22, 1898, and for the corresponding week in each he coal trade is quiet, the continuation of present mild weather 
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being seriously prejudicial to the trade in house fuel. In manufac 























of the years from 1897 to 1894: 
EE TORIES —— . . , turning coal there is, however, rather more doing, and now 
QUANTITIES SOLD. AVERAGE Prices, that work is likely to be resumed before tong in the engineering 
3 - = -| industries, the outlook for this branch of the coal trad 
—|- = mans. } Suey. | Soe woes. eeatey | ee i is more favourable Prices are steady, and the shipmeuts to foreign 
| 1898. | qrs__ bsh qrs beh! qrs ibs; 8s a s d s d ports are wel! up tothe average, while the few large contracts 
| Jan a aa ; yn : | soar 3 = li 27 7 a : | recently concluded are at rates which leave a fair marein of profits 
} 15. J g ; 1 0 27 7 | ; pe | ‘ Tor y ‘rland steam «¢ i 0 3 6 ) 
8 43035 7 72467 3| 12660 4 34 11 97 9 1610 | for owners. es Northum) rland steam coal is quoted 8s 6d pe 
1 20163 4 76645 6} $709 4) 4 6| 273 , 171 | ton, fo.b., and sinall, Ss. 
1897. Our Cardiff correspondent writes on the 27th inst. respecting the 
| Dec. 25 54,230 1 127,208 2 15,477 2 34 4 26 11 17 0 South Wales trade as follows :-—Tast week the quantity of coul 
1] 55, z 148,95 j 5 7 Pie 5 , ae <page i. * mee ae ee : : 
| 18 55,7C9 8,957 0 16.183 4 1 26 4 7 0 shipped at the port of Cardiff excecded 350,000 tons, und this weel 
ies £8955 5 108696 3! 18128 0 a 9 25 5 16 6 the shipments will probably show an equally satisfactory total. 
| 1897 .... 5 5 5 | prol 
| 1896 .... 24,186 2 110,15! 5) 25,693 5 26 1 23 7 1310 | The demand fer all qualities of steam coal is well maintained, and 
1895 12... | 581405 7 143662 0 23888 6 209 |) 2111) 1310 | te demand ae mates ne ce 
| i894 63.207 0 87931 7° 23205 4° 2% 1 29 1 18 9 | Prices remain firm. Tonnage continues to be plentiful, and stems, 
| although not quite so pressing, are fell. Outward freights have 
| The following account shows the quantities of certain kinds of | advanced, and show signs of hardening still further, especially fo 
agri ultural produce imported into the l nited Kingdom in the week | Mediterranean ports For the French Bay Vorts, however, 
ended Jan. 22, 1898, together with the Quantities Imported in the | freightsare weak. Coal prices quoted to-day are as follows Best 
corresponding Week of the previous yea | qualities, lls 6d; seconds, 10s 6d to to 10s 9d, best Monmouth 
7 Quantities —. shire, 10s to 10s 3d: dry coals. 9s 9s to 10s 3d small steam, 5s 6d 
1898. 1897. | . es Pay? ds 6d. 
Animals living—Oxen, bulls, cows, nnd calves. namber 9103 .. 6,781 Special qualities small steam, 6s 6d 
Sheep and lambs se ae 4,953 | 
Swine ; e i _ <—— a : 
Fresh meat—Beef ewts 58,599 .. 52,045 THE COTTON TRADE 
Mutton Sr * SEES ox 65,221 | aeeeinaidan 
Pork ; ; a 10462 .. 8,714 . 
sitemeter | LIVERPOOL, January 27, 
Bacon a ewts. 124,913 .. 87,094 | The Cotton market has been quiet throughout the week, and a 
_ ; ” oo a oar | moderate business has been done at firm prices for most descrip 
os lel " “7.218 |. red tions. Sea Island continues in limited demand. Quotations are 
| Meat unenumerated, salted and fresh : 6451 .. 6.097 | Without change American has been in moderate demand, but 
Meat preserved, otherwise than by salting ” 12,504 .. 8,196 prices are firmer, and quotations show an advance of 1-32d per Ib 
| Dairy produce and substitutes :-— Brazili A : limited demand j ation ‘ 
Kutter " 61.962 62.202 razillan « nt nue in fim bec demand, ane juotath mn are 
Margarine a 15,887. 19610 | Unchanged. Hyvptian has been in improved demand, but is freely 
rv a se . 99 23,521 ° 31,168 offered, and the « tation of “ Kair’’ brown is duced ad, and that 
Condensed milk ; i939... 19,530 | of «(160 ‘a3 er -2 ) iI eruvian has been in f 
Milk and cream, fresh or preserved, nct con | of “ Good ait uppel d r sd 1 ce ma a noin fai 
densedi a ewts, ows 63 | request, and quotations of rough and moc eratels ‘ough are gene 
Eggs ; great bundred 183,528 .. 163,912 | rally advanced ~d per Ib Smooth is without hance Kast 
Poultry and game. value £ 13,343 ‘ 29,968 | India has been neglected, and prices are unchanyed 
Rabbits, dead (not tinned ewts 3.505 ; 4.318 7 eae : i : 
Lard 7 53968 |. o4ig1| * futures. Phe market continues quiet, but generally a steady 
Corn, grain, meal, and flour | tone has prevailed, and the closing prices show 1-64d per lb advance 
Wheat meal and f . aoe : et on Jast Thursday’s Circular rates. The closing values are: 
1eAa > lou 5 . . : ate : 
Barley _— re aes ie et Delivery: American, any port, L.M.C., Jan., 3 11-64d) Jan.-Feb., 
Oats .... * 123,100 237,540 | 3 10-64d ; Feb.-March, 3 10-644 ; March-April, 3 10-640; April-May, 
— sees %» ae . aie 3 10-64d to 3 11-64d; May-June, 3 11-64d; June-Juiy, 3 12-64d; 
eans .. s 3 ,2C0 ; i Os 7 a a i 2 rn ; Y wae : 
Maize or Indian corn , 968,700 .. 1,195,800 | July Aug., 313 Of \ug.- eo = 194-644; 5 a -_ A - 14 64d to 
Fruit. raw :— 13 15-64d: Oct Jov., 3 15-64d Nov.-Dec., 3 15-64 t » 16-64d 
—. bushels anaes cai sven per Jb. . ‘The fe ile wing transactions have taken place in | gypt ian: 
Lemons ” 43.1 . 30.212 Delivery : F.G.F. Feb., 4 6-64d:; Mar., 47-64d \pril.4 8.641: Nov., 
ae . ee ee | 4 21-64d, 4 20-64 per Ib 
Cherries - : ae ; — ’ i per . 
name ieheneds os ; .. | The amount of cotton forwarded this weck 5,414 bales, and 
ears .. + os o2i. 254 | actually exported 7,930 bales. The increase of stocx this week i 
Grape ey 2 45 | ee ey ee a De : 
Unenumerated os as ig.ac0 i 5,85) | 6,590 bales. The sales amount to 57,360 bales, of which 830 are on 
Hay ae tone ae... 3,198 on speculation, and 1,020 declared for export. 
Be cticesrse ses ewts = 12,257 .. 4,486 | PRICES CURRENT. 
Onions, raw ....... ‘ bushels 101,652 .. 167,119 | | | : 
Potatoes . oy — 226.360 : 8464 ot 2 o Same Period Same Period 
Unenumerated ... value £ 19,264 .. 13,194 . 38 z 1897. 1896. 
Descripticne. as\& 
—_—X_—_— 5 | Sia i ¢iSiag iti ¢ Sal 6 
PiSi8 3:8 813 83s B yss 
THE IRON AND COAL TRADES. O;F OC A RR ACA H A SAG 
ar nee American. ajajajajlalaialaaiaiala 
Business continues to expand in al) directions, and the expected | Po Seencoe ees per lb! .. 8 es | 4 A c i/t0 tea (Als ° " j13 
= to work of the engineers should give rise to still greater ‘eee — Ora'G O LM Miu|G3t/M inM ut a - talc) 
activity in that branch of the trade. As regards pig-iron, Barrow | qmerican........ .. 244 252) Ste! Syoy St) Se EL 4 | 4h) Get 4B | 43: 
hematite has been in strong demand, and in Lancashire business | Brazilian. MidjM FY) Br. G F/Gd./Pne MF) Fr. Gd. MF Fr. | Gd 
is active, and some advance in price is recorded. The warrant | Pernambuco, &c. ..... | By Sie SA) |e. 14am) 44 -. 4 BT .. 
arket : Tee ; . 3 eee : oo lL ate wi.) ee 4 | 4. 44] .. 
market at Glasgow has been somewhat irregular, and, though the | pepaiba |. 1 | SH 3B: Sy oe | | al 4 din! 4H 
ee of business has been large, prices are substantially lower | Rio Grande ....... = | ee eS ed ee ee . | 4d) oe 
than last week To-night’s quotations are—buyers, 45s 94a cash, | OE eer one oo | Sum! 8 Ste oa bce Lt ) oe 4, 49! .. 
’ ight’s qi s are yers, ash, 
| 45s 114d one month ; sellers, 4d more. Stocks in Connal’s stores, | we sees ah ea | 3 33 3K; + | 4fni 4 tin 4th) oe 
Wednesday, Glasgow 335,805 tons, Middlesbro’ 81,571 tons. | Brown......-.....s0-00./ 3 | 3h, SH) Syl 4am) 496] 49H] SAA! Sa) Sid 6 | 6% 
Our Middlesbro’ corre spondent, writing on Thursday, says Upper......... 7 | we | se SA 4h ee se | os ‘ e | ce | ee 
j| Prices of pig iron have not further advanced this week, but remain | a oes Os ; “A 4 4 Nie |.. 4/5 3348 | 4 
|| Very firm, especially for iron in makers’ hands. A good deal of quict | Tghiti Sea Island .. sohes Oe e 6 i cg! .. 154 6 64/7 
business has been done at full prices for early and spring delivery. | Peruvian—Rongb ......' .. | .. 2-16 | 6! 7) fo. | 6 | 675 
Any parcels of pig iron coming on the market at fair prices are ep ee | 53 3, SiH 3H Bail 2. | al ait 3 
promptly taken up. Middlesbro’ pig iron, No. 3, 41s to 41s6d;|  pjitto Sea Island... |... 5 | 5a} 58 | Gb 15.) 64 63 | 7h 
Hematite Bessemer, 50s | AMBIGRE 2.2 00cccccsc0e. sis eg 3 | 348} 4yhi) -- | SR Hw 
The Iron and Coal Trades Review writes as follows respecting | . Rn ge GF |\ror Gd. F G/Fae/8'tn\G F/Gd Fo. GF Gd. Fa, 
| manufactured iron and steel :—All branches of these trades are 7 a . ; Broach .. | 3: Sh Owl. | ce | St) Saal cs | BS | 
a employed. A heavy business is being done in iron by South Sawginned Dharwar. 3,,| 3¢h, S3fe, ws |. |. || Sh 158.) She SHH. 
otafiordshire ms ac . an . orders ar iron. both for} Bhownuggar ...... Hi 244, 242, 238) 3 eo | Stk) Syxo' 3 Sy, Stal 4 
* ' e manufacturers, and the orders for bar iron, both for sesad Buownuggar! ant atl atv! ait 3 4 git 3h af : 3H : 
me consumption and for foreign customers, is well in advance of | @¢mpawuttee, No.1... 24 | 22 | 2h; 3. | Sem) 2. | Bt] Bye) SS Sve BEAL 4 
the average. Yorkshire stee] manufacturers are pressed for | ” No. 2..) .. | o- | 24 | 26! 3p! . is te cane 
delivery, and the demand for high-class steel is beyond the capacity M. Gin’d Oomra, No.1) 2% | 2 | 24 | 3 3 374) Sy 345 Sy Hay 4 
= the district to produce. In Lancashire a large amount of new | Mi. Gin’a xivemdcien “ | a3 23 af sf ; ca hay Bae ve | ee 
usiness is reported, and quotations for iron are steady, while those Adi. -.06.06s. sect ow Loe | 282) Bhal 3A 3's yh! 3a 
for steel are hardening c« nsiderably. The demand in Cleveland is M. Ginned Comptab..| 34/ .. | 3. Se bios 
brisk, and most of the works are busy, the bulk of the trade being — meenesers=| 0 dor ae ae eae ae a ee 
in steel piates, the prices for which have advanced. Barrow steel-| wigchine Gin'd Scinde 5. | 1. |. 26) Bo) SA ce |e Sth eel wal ce 
we ers are busy, an active inquiry being experienced throughout Beegal eoccecessescesess 25 | 268 | 23 | 24 Str 3th’ 24 (2Z . Sry. 244 248) 3a 
the district both for rails and for shipbuilding material. a near ad —taaag ii | 3) . >, 250) S#) Sys), givicilglal: 
The following are the quotations m the North of England : The en een ai} .- 13a... IS. 3H, 3h! + 
plate makers have put up the price of steel ship plates to £585 9d | Commilla ...... Not},.34 | No.0, 3h foe fi ee | oe | oe Hl oe | oo | oe 
per ton, and iron ship plates are firm at £5 3s 9d, both less than 24 | Coconada, Red.........., Pajir, | 3 | -. | .. | -. tae | ee 
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1898, 1897. | 
Bales, Bales. 


Imports from Jan. 1 to January 27 498,924 ...00. 551,846 
Exports from Jan. 1 to January 27 .. 25,667 9 ..scce 19,696 
Btock, January 27...... 1,014,460 ...... 1,250,390 


Consumption from Jan. 1 to Janua: 
These figures show: 


312,575 


ey2l OD steers 


| 
281,488 
} 
' 
' 


Bales 
A decrease of mports compared with the same date last year of . 52,9 20 
An in» cese of quantity taken for consumption of........ aheeneee ee 51,030 


An increase of actual exports Of .......cceseeececceecereres sabauaen ° 5,970 
A decrease in stock of 


In spe :ulation there is a decrease of 6,200 bales. 

The imports this week have amounted to 89,929 bales, and th 
juantity of American cotton reported at sea fo: 
(including cable advices to date) is 335,000 ba! 


bales at the corresponding period last year. 


Great Britain 


, against 290,000 


{compared with the corresponding period last 


MANCHESTER, January 27, 


Th feature in our market during the past week has been th | 
improved di mand from Japan, both in cloth and yarn. Wide | 
yoods and suitable count of twist have been centered to a fair 
extent. Most orders depended on May shipment,., China has been 
quiet. India also has been generally quiet. The latest news from | 
Bombay is that the plague is increasing, and business men are 
leaving the city. On the whole, cloth quotations are as last week. 
Home American yarns have been quiet, few lots of 


magnitude 
The turnover of the week has been of unimpor 
American cotton 5s 
lose but the advan has not 


having been sold 


ins hardening as the week 
stimulated business to anv 





ipreciable extent. Shipping yarns are steady, with no fresh feature 
Bolton counts in both wd and carded descriptions are slow 
No weight of business seems to bedoing in any direction. 
(I.) Comparative Statement cf the Cotton Trade. 
[Prige| Previous Weeks in 1897-8. 
_ Price , Price: Price) Price Price 
| i993, | 38m.) Jan Jan. | Dec. Dec. 
! i gh T 2S, 6. 30. | 23. 
e Gie €d'e @is @i8 djaad 
Raw Cotton—Upland middiing....per lb) 9 3.,) 035, 03 0 3..;0 31'03 
-— Ditto, good middling......} € 34'; 0 3%. 0 345, 0 3!!, 6 3# 0 3: 
_ Pernambuco, fair ........ 0 234 0 3514 O2,' O Sp O 344. 0 342 
an Ditto, gocd fair ......... 103: ,.03f 0360 310 3:0 3: 
Yarne- -No.40 Mule-twist fair, 2nd quality! 0 614, 0 644 O E}4. 0 644 0 6a 0 G14 
— “Ie, 30 Water-twist ditto OF 06 96..':06% O66. 06. 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2028) 2 10, 2 104. 2 104 2 10k, 2 104 2 104 
27-in, 72 reed, ditto Sibs2ozs}3 7)/3 7:3 7';3 71/3 713 7 
39-in, 66 reed, Gold End Shirtings, 374) | 
yards, 8 ibs 4 ozs........ ib xbweeses 1S 585 54:5 S*: 5 53/5 586 53 
40-in, 66 reed, ditto, ditto, 8 lbs 120zs....1:6 0:6 0,6 0,60,/60'6 oO 
40-in, 72 reed, ditto, ditto, 9 lbs5ozs....)6 8% 6 8& 6 & 6 8 6 8 6 & 
39-in, 44 reed, Red End Long Cloth, 36! 
yards,9ibs ...... nosepevcden cosncl Ot 8 OO'GS OtE Otte: 618 6 
(II.) Compared with Previous Years. 
! 
|Price, Corresponding Week in 
‘ | Jan. | 
ee t i 
| 1898 | 1897. | 1896. | 1895. | 1894. | 1893. 
|e dj+ dis dis dis aie a 
Raw Cotton—Upland middling....per tb) 6 3,,)0 4,0 44) 023' 0 43 05): 
—_ Ditto, good middling......| 0 34!) 0 44:04°°;0 3% 0 4: 058 
= Pernambuco fair..... eooe-] O Sf41 O 24) 0494410 3e045, 0 53 
= Diito, good fair ...... ooo O 3410 43) 0 4 $3} 0 3tg O 43 0 53 
Yarne—No. 40 mule twist, fair, 2nd quality} 0 6.;0 7;)6 74/0 $ O 74:0 8} 
— No. WO Water-twist, ditto 0 65+) O 62/0 740 56 0 7 0 8 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs} 2 10; 3 0! 3 14663 0,3 6:310 
27-in, 72 reed, ditto Sibs2ozs) 5 7/5 914 3514 0/4 34 
39-in, 60 reed, Gold End Shirtings, 374 { | 
Ne, DPW Rs 6556 080nbacterenese 5 68:5 916 145 016 ¢2 7.0 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs.....6 0{6 3|7 ©)}5108 7 3 710: 
40-in, 72 reed ditto, ditto, 9lbs5ozs....16 8117 9/8 0!6 10, 8 6:3 0 
39-in, 44 reed, Red End Long Cloth ,36 | 
SED END cnkenvicedeussneusensecs 4ul@ui4ol4 3 qe 5 13/ 





THE LEATHER TRADE. 





Ihe trade in leather shows some improvement in the general | 


demand, and prices are firm, probably more business might be done 
if tanners could afford to accept rather lower rates, but the high 
values of raw hides prevent this. Stocks of many articles are not 
ore. For Australian leather there is a quick sale, and supplies are 
short. 


THE SILK TRADE. 
Market uiet but firm. Reno 


THE WOOL TRADE. 


There has been a little more inquiry for English wools, at late | 
rates. It is, however, quite impossible to realise any advance on thi 
lowest quotations. 

Our Bradford correspondent, writing on Thursday, says :—-Very 
gradually the gloom of the extreme depression of the past few 


months scems to be lightening, the strong tone of the London | 


sales has had its influence in checking the dry rot which was wear- 
ing down prices to a vanishing point, and although the first effect 
is seen in a further stoppage of machinery rather than in any 
marked expansion of business, the result is to give more backbone | 
to the trade. A good many yarn merchants and some top makers | 
have, it appears, sold for a further fal), and ar just now conse- | 


uently in a rather tight place, as spinners will not-—indeed, ' 


THE ECONOMIST. 


i} terminate on the 2nd 


| justifiable anticipations that the clip of the year will not 


but the effects of it are still further increased by the 
| shrinkage in the yield of much of the wools of this year. 


} increased demand. 


combing descriptions to-day, th 
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| without seriously compromising themselves—could not possibly 
' accept the awful rates at which their yarns have been offered abroad, 
The picce trade is a shade better also. 


Messrs Jacomb, Son, and Co.’s wool report, dated January 26th, 
is as follows:—The first series of sales of colonial wool for the 
present year which commenced on the 18th inst., will probably 

prox. The attendance — of buyers 
continues to be a very full one, and competition from all quarters 
is mere keen and even in its distribution than has lately been the 
case. America is not allowed to inonopolise all the good wools, 
and this more widespread demand is no doubt accentuated by the 
t by any 
means be large enough to go round, especially as regards merino 
growths. At the present tim shipments of wool from all 
Australasian colonies show a reduction of sole 200,000 bal Ss, as 
vear. Doubtless 
some of this reduction is due to a later season, but the most recent 
estimates put the deficiency of the output at upwards of 160,000 
bales. This deficiency, following that of 1896, is serious enough, 
greater 
Improved 
advices of the woollen industries in general, coupled with the 
above, have contributed to a firm strengthening in the tone of the 


| market and the average general appreciation in values for all sorts 


of merino wools is now 10 per cent. above December last, and 
cross-breds have also advanced fully 5 per cent. The new clip 
cross-bred wools from the North Island of New Zealand appear 
much lighter in condition than last vear and a rise of 4d per Ib 
in these is probably due to this circumstance as much as 
Iixtreme price a 
the leading clips from Geelong, Sydi 


to an 
have been paid for some of 
and Queensland, and these 
all bear very favourable comparison with prices realised in 1897, 
and the improvement on them is not limited to the 10 per cent. 
noted above. The demand for seoured cross-breds, which had 
lately been unsatisfactory, has now improved and descriptions of 
more readily saleable ¢ 5 per cent. advance: 


auctions’ rates. 


such are ut about 


on last 


n. | Total 
Cata- : 
ngord| moe. | ae Total Import 
- _ hand | logued 
oo 8! Stock a 
; “on “| Avible | to 
; for 


" 0 wy? ; x5 
Fer. 7) these | Date, | 1807. | 1896, | 1895. 
“"* 4 Sales 





Bales. 


Bales | Bales isales, | Bales. | Bales. 
New South Wales......... 6784 37 4My 016% BT6.888, 350 174 444,765 
PE <osnsesbaeenee 41.225) 21.40 15.559 207,686) 209,307 216,434 
Victorian ....00-. veceeseeet 42,637) 20,0001 12,616) 30°,629) 296,020 360,085 
NS ee = 180) Lew 97 20,807 22.565 = 23,170 
South Australian ........ 149L'| 10 40 6.163 82, 18) 108,390) 104,908 
West Australian ......... 7.89.) 12,20 7.349 26,970 31,689! 24,477 
NE cs owen uvacuus 41,441) 1 1165*. 886.87. 354,084 3°7,976 
| Cape and Natal...... <asasnt ‘ae aD) 7.156 243,074; 292,790 249,729 











Total bales ...... 234 48%! 171,000, *84°753 1,647,541 1,664,964 1,801,544 


About 2,400 Australas.an and 450 Cape bought in. 


Messrs Ronald and Rodger report on 25th inst., respecting the 
Liverpool sales, as follows: The first series of periodical wool 
auctions for this year began on the 17th inst.; East Indians being 
catalogued on that and the four following days, and sundry 
clothing sales having been 
postponed until the the middle of February, probably the 16th, 
after the colonial wool auctions in London have finished. The 
arrivals of Kast India wool reached 19,400 bales, importers held 


over 7,900 bales out of the 8,500 bales they withdrew from the 


November sales, so with a few second-hand parcels, the total 


| catalogued was 27,537 bales, of which fully 18,700 were sold, the 
| home trade securing 13,600 bales, France 2,800 bales, but the 
| United States only 2,300 bales. 


The selection was a fairly good 
one on the whole, comprising a very nice offering of medium to 
good clean yellows, which are general favourites both with the 
home and French buyers, and a large supply of white Kandahars, 
while Joria and Vica ere were also pretty well represented, but 
medium and lower sorts, many of which were in very dirty 
condition, formed an important part of the catalogues. There was 
a moderate attendance of English buyers, with the usual few 
Frenchmen, but American orders were in narrow compass, so It 18 
not to be wondered at that competition generally was only slow. 
Compared with November currency good and medium clean yellows 
were very firm, and a few of the finer Kandahar whites also sold 
steadily, but white Joria and Vicanere were 3d per lb lower, and 
ordinary to fair white Kandahars, middling whites, wasty yellows, 
clean and dirty greys all declined from }d to 4d per lb. The few 


| Bussorah Persians sold, as wellas the native skin went without 
| change. For the next auctions, to begin on the March 15th, the 


new arrivals reach 2,667 bales, importe’s hold over 8,600 bales, and, 
as 10,410 bales are already advised afloat, we look for a large total 
heing available. : 
The following is a list of the London Colonial Wool Sales which 
commenced on January 18, being the first series this year :— 


Sale Number of Bales sold~ 

Date. Bale Pmpt. To Home To Foreign 

Jan. Selling Brokers. No. Feb. Buyers. Buyers. Total. 

18 ..C, Balme and Co ......... se as once EE kes oe 
Buxton, Ronald and Co... .. «2 «--. 750 .... 850 «.-- 1,600 
Jacomb, Son and Co...... Bon 8 nee ENO oe. BAD ace Oe 


if ..H. Schwartze and Co. .. 


Ce a coo. nn cw, ae 
wu Croz, Doxat and Co, ..1 
1 
1 


a Bee ye 
os. 05, 000s. ee oe «12,500 coco 5,000 
-H. Irwell and Co, ........ R ices, ee 2,000 ... 4,100 
Willans and Overbury.... 6a’. web? 800 

Windeler andCo, ........ ee . 420 ‘ 


H. P. Hughes and Sons .. 
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o* C. Balme and Co.......+.- Dns Oe ae 5,050 .... 8,500 .... 8,550 
o» | John Hoare and Co.......b «2 % 2918 ..... 8 2,748 
““ Buxton, Rona’d and Co,..2 .. .. 2,500 
04 ,.Jacomb, Son and Co...... ava 7 ee 4,250 .... 3600 .... 7,850 
 ""H Schwartze @nd Co. ....2 «2 «2 eee 1972 .... 2.0Pl .... 4,053 
05 ..H. P. Hughesand Sons ..2 .. 8 .... 3,090 .... 2,600 5,600 
“Pu Croz, Doxat, and Co...2 .. .. .-. 36 .... 3,800 7.400 
06 .. Thomas and Cook ......-. a Pe 35 .... ee) ee 7 0 
" H, Irwell and Co. ........ 2 ee! ae )|)=h=—6Ll 

C. Balme and Co. ........ 3 et ae 900" 
91 ..Windeler and Co. ........ 2 ee <n we ae 

Buxton, Ronald and Co. ..3 oa) ae nace jis om 
9g ..Willans and Overbury....2 me 
~ John Hoare and Co. ...... 2 

Jacomb, Son and Co......! 
99 ,.H. Schwartze and Co. ....3 6. ee eee eee Fas on fed 

H. P HughesandSons ..3 .. .s oe-. i aa : ae 
31 . Du Croz, Doxat and Co, ..3 .. oe eee a 

Willans and Overbury....3 

4. irwell and Co.......... 3 
Feb 

_.H. Schwartze and Co. ....4 

Jacomb Son and Co....... eae, as sees ARPS avers 
9 ,.Buxton, Ronald and Co,..4 .. «2 wee <aws has hee 

C. Balme and Co. .ccoeee: a nm ans : cae te 





JUTE, FLAX, AND HEMP TRADE. 


\t prices on @ par with last week’s decline some business has 

; First Native marks sold, for February to April 

9 15s to £9 17s 6d, London and Hamburg, with other 
transactions for the above destinations, including low quality at 
£810s. Fine Jute on the spot is scarce. In Dundee, Jute goods 
have met a fair inguiry. 

Flax has been inactive, with small sales 
| but yarns have met with more inquiry. 
Manila Hemp is again rather dearer, with extended sales, the 
| latest operations for arrival being at £18 15s to £19 2s 6d, near 
| £1717; 6d. At public sale white roping sold up to £22. Last 
' 
| 
| 


been done I Jute. 


shi pment, ul 


On the 


week's receipts were 19,000 bales, against 24,000 bales in 1897. 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 


Mincing Lane, Friday. 





SUGAR. There has not been any general improvement in the 
demand. The prices of Beet again favoured the buyers, and 
since ruled firmer. Owing to the mild weather, Continental 
receipts do not fall off. The visible supply of sugar for Europe and 
the United States is 2,870,000 tons, against 3,013,000 tons last year, 
aud 2,768,300 tons in 1896. Cuba shipments are rather heavy. 
The low descriptions of Cane-grown continue to be held firmly. 

There were not any public sales of crystallised West India on 

Tuesday. About 2,500 bags sold, by private contract, chiefly 

Trinidad, at 12s, with some Demerara, at 12s 6d to 12s 9d per ewt. 

Java, to arrive, is quoted about 11s 6d per ewt, floating conditions. 
if the proposed Conference on the Bounty question takes place, it is 
| not expected that any modification of the present laws will come 
| into eilect for some time after. 

Imports and Detivertes of Sucar into Lonpon irom commencement of the 
year to January 23, with Socks remaining at the latter date. 


1896. 1897, 1896, 1295 
Tons Tons. Tons. Tons, 
I ic 8,710 pe 7.350 es 5,760 (5,720 
MIO nec cdsaene ee 6,380 oe 6,000 5,450 6,929 
TUNE vencsesss -sees-svss SOSNO 30,800 .. . 23,500 22.000 
Stock, United Kingdom ., 109,500 -» 132,600 ee 106,200 $1,009 
Cane Jaggery, per cwr.... 6/3 8/6 oe «67/6 49 a 8/0 69 70 
Crystallised West India .. 11/0 14/0 - 109 130 14/3.17/3 .. 106 140 
BOOS LOD... cccscce Ott se Eee Se 11/74 , 914 
Java, atioat, about 90% .. ALG oo 11/6 11/9... 18/9 13,6 110 113 
Tates cubes. No. 1........ 14/9 oe 11/3 ; 14/3 166 
Fine French loaves, f.0.b. 11/9 .. 129 150 13.0 133 


Peruvian.— Further sales have been made in Liverpool: grainy, 
10s 44d to 10s 74d; syrups, 8s to 9s 104d. . 

Rerinep.— There is no change to report in the London market, 
Which has been st ady, but some kinds of Foreign, including Paris 
loaves and cubes, are easier. Pieces are inactive here, while Clyde 
makes meet rather more inquiry. German granulated is firmer, 
although for the week rather easier. 

Brer.—Quotations, after a reduction about 1d, have recovered, 
and the speculative business of moderate extent. Refiners do not 
yom disposed to buy freely at current depressed rates. 
eeene ee at THIS Lays CaLL of the Propvcge CLEARING Hovse. 

oe 0.b., 4 Seb, Mar. A ril. May. June. om: Aug. Oct.-Dec. 

RUM. tive toa tha - 9 f.- 9/3 .. O4.. § aR. Shee 96 .. 9/54 
“a. sales this week are confined to Jamaica. Demerara 

C inues firm, and tho stock is firmer than at same time last year. 
—eo has been a strong demand for Grenada, at higher 
— to 43 in the public sales, and 35,024 bags all found 
and dei ood to fine, 80s to 83s; ordinary to fair, 75s to 79s ; low 
Ma ere, down to 70s. 1,300 bags Trinidad part sold, at steady 

oe 75s to 79s for middling to fine. 455 bags other West 
7 7 sold, at irregular prices, including Jamaica, at 70s 6d to 
lourth 4 yeely of Ceylon has decreased, and 429 bags about three- 

; to 772 » ab about last week's rates, 136 bags African brought 

ndir, sa | Guayaquil quiet, and fine Ariba unaltered. Heavy 

COFFEE cocoa last week brought the stock up to 99,000 bags. 

ah omer a Anything fine is taken readily at the recent advance, 
— wey quiet tone prevails, and prices again show irregu- 

= a oe in the Terminal market is lower on the week, with 
(1888.9) ww 5 and prospects, so far, in favour of another large crop 
Tuesday asia’ sale of the Netherlands Trading Company, on 
ts eres ect bags 33 cases went at lower rates, good ordinary 
“raging about 34¢. A few fine numbers went very high 


=—__. 








—_ 
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| 671 bags East India offered here sold: Coorg, small, 57s 6d to 64s ; 


coed | 
2100 .... 4600 | 91s to 95s; 


spot the same, | 





181 





medium sizes, 71s to 89s 6d, as in quality; good middling to good, 
bold up to 108s. A few lots Mysore, medium, 75s to 
| 85s; mixed bold, 104s 6d. 46 bales Mocha bought in, also 431 barrels 
43 bags Jamaica. 86 bags Johore Liberian taken in, at 4ls. 1,421 
bags Costa Rica brought 106s to 112s 6d for fine marks, and 92s 6d 
| for small of ditto. 1,405 bags other Foreign partly found buyers at 
| last week's rates: grey Salvador, 65s 6d to 67s 6d; Columbian, 
| 59s 6d to 66s 6d: good to bold, 79s. 481 bags Santos taken in at 36s, 


| quay terms, and 250 bags washed Santos out. 


Imports and De iveries of Correr in Lonpon to January 23, with Stocks 
on hand. 


| 

1897-8 1896-7. 1895-6. 1894-5. 

| Tons. Tons. Tons. Tons. 

DRS oa cicacewawinnidinw 2,100 we 1,240 ee 1,250 ee 1,50 

| Delivered, home use ........ CO ... i 760 =e. Sv 

GEPOFS  .eccccces 915... 670... 670... 5Ou 

PN wae cn Caw sideh canes 9.91U . 8.180 . 8,030 .. 5,8 0 

| Mid Ceylon...... ....cwt. 102/ 107. .. 102/ 107/ =... 96/ 100 . 104) 108 

(LOSING Prices at To-pay'’s CaLu. 

March. May. July, Sept. Dee. 

Santos.... . 80/6 oe SOD oe fee | . Sy 


Receipts of Rro and Sanros since June 30. 


18-7. 
6,202,000 


1897-8. 


1895-6, 184-5, 
PS akan 2,724,000 5 


4,325,000 4.694.000 

TEA.—There has not been any further change in prices, and the 
demand for Indian continued active until yesterday, a more quiet 
| feeling prevailed. At the public sales, some of the Caleutta bought 
teas were taken in. The bulk of the quantity printed—46,107 
packages— sold. In tl Produce Clearing House, type No. 1, 
March, is at 7 4-16d. The 20,564 packages Ceylon, by auction, 
| found buyers without material change on last week's quotations, 
| and teas for price were readily disposed of, and a good demand pr 
vailed throughout. Average of the sale rather under 8jd. 1,022 
packages Java went at last week’s rates. There is not any chang 
to report in China tea. 6,021 packages, by auction, included a few 
black leaf congou at 44d per Ib. Green teas continue steady. 

RICE.— Nothing of any interest has transpired in this market, 
which remains steady, and Burmah cargoes are as last quoted. 
One of Necrancie, March shipment, per steamer, sold, at 5s 43d, open 
charter; also a steamer cargo of Moulmein, February to March, at 
5s, for the Continent. 





SAGO.—A few bags small, by auction, sold, at 8s 9d for fair, and 
10s for fine small. 
TAPIOCA.- 1,668 bags flake, by auction, were chiefly bought in; 


also 783 bags peat I. 

BLACK PEPPER. Speculative demand has again set in, and a 
large quantity sold at advanced rates. Singapore, to arrive, 4 
to 47.d, various dates of shipment up to May. On the spot, 4d 

further movement has been expected 303 bags 


i 
43.4. This 
Lampong, by auction, were bought in at 3d per Ib. 

WHITE PEPPER is dearer, and several sales have been effected To 
arrive, 64d to 64d paid for Penang, March toJune shipment ; 73d for 
Singapore, March to May shipment, VPenang on the spot, closed 
61d. The stock here is reduc ed to 2,160 tons, a FAIS’ ahh uverage 
of 3,360 tons in the three previous years at same date. 

CLOVES.—Since last Friday about 16,000 bales Zanzibar have 
sold at hardening rates. On the spot, 3}éd to 4d; for delivery, 
up to 44d. The latter for distant months. 

PIMENTO.—The stock is reduced to 6,650 bags, against about 
2,000 bags in 1897, at same date. 5d per lb has been paid. 

NUTMEGS remain dull, and 22 cases Penang, by auction, were 
bought in. No West India offered. 

MACE is without change. Of 17 cases Penang in the weckly sales, 
afew slight wormy sold at 2s ld to 2s 3d per Ib. 

CASSIA LIGNEA.- The last sale of old import was at 48s, but now 
49s quoted, and the stock small. 

GINGER continues dull, and 441 bags Cochin at public sale little 
sold, including washed rough at 16s. 91 cases also bought in. 

FRUIT.—The few sales made in currants have been at barely 
former rates. Valencia raisins met a steady sale. The stock of 
raisins in Smyrna is small, and the market here firm, with some 
export demand. 

NITRATE SODA. -—A moderate business has been done on the spot 
at unchanged rates. Cargoes, 7s 3d to 7s 44d. 

SHELLAC.—The market is steady, and about 1,200 cases TN 
second orange sold for delivery, at 68s to 69s 6d. No business 
done in the above to arrive, but 69s paid for AC garnet, Feb.- 
April, c.f. and i. 

INDIGO.— Owing to the dull state of the Calcutta market and the 
weakness in prices, the quarterly sales this week were lower, and a 
large proportion had to be withdrawn. Of 7,950 chests brought 
forward about 1,650 found buyers. Bengal sold 2d to 4d lower. 
Kurpah steady, at 2d discount. Dry leaf Madras, par to 3d reduc- 
tion. Bombay figs were all withdrawn. 

DRYSALTERY GOODS. —Turimeric continues firm. 
in gambier during the week, prices not reported. 

DRUGS.—Aloes steady. Bark, South American and East Indian 
cinchona a shade dearer. Camphor neglected. Cardamoms steady. 
(Gum arabic, very little doing. Olibanum firmly held. Musk and 
rhubarb quiet. Ipecacuanha dearer. Essential oils mostly quiet. 
Senna steady. 

CHEMICALS.—Sulphate ammonia is firm. 
prices remain the same as last week. 
1s 13d. 

CINCHONA BARK.—The first sales this year comprised 2,513 
bales East India and African, which met with a steady demand, and 
a fair proportion sold, the unit being 14d to ljd. Of 838 b..es 
South American, only one-fourth part sold. 

INDIA-RUBBER is firm, and again higher for fine Para, now at 
3s 8d to 3s 9d per Ih. 


Jusiness done 


With few exceptions 
Quinine, German, ls ld to 
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a OOOO COCO O Oe, 


IVORY..-The quantity offered at the periodical sales was small | 








CiosinG Prices on the Metan ExcuanGe To pay 
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Spelter, Foreign, 
(58} tons), with the exception of Zanzibar, of which a good | Straits Tin. CopperG.M.B. — Ex Bhip. Soft Lead, ame | 
"ye } ? > y . . yi 
supply, esper ially of soft tusks. rhe sales ope re d flatly but, — py pe oo — — = ——- | = 
: 39 ” ¢ - a 2 
subsequently, as it became apparent that importers were firm, there OILS.—The market for linseed, after some further recovery i} Quarte 
| was a decidedly improved tone, and although, as the sales pro- | afte rwards became weaker, closing steady, at £15 10s to £15 12s 6d | Do 
: : . : | ous £ las ( s 
| gressed some quantity was bought in, the prices realised were fully | Mav-August, £16 2s 6d; la t four mon ae , £16 53. Hull, without Do 
|| ; ; : . , casks, on the spot, £14 7s 6d to £14 10s. Engli rf brown ra Do 
}| up to last sales’ rates to £1 to £2 per cwt higher, the decline being t £23 7s P| Do 
| + an sab firmer, also near months, viz., £23 5s to £23 7s 6d, bu ater months | \ 4 Feb J 
eee - mail bin ball ber lg s Te : ae re ae ;and to the end of the year £22 10s to £23.) W: = cotton, | April 
}j for Shem ae ae ‘Thee } Fi d e s a » good.—— I ’ - £12 12s 6d. Olive continues firm. Ceylon cocoa-m it, just arrived, | i= April 
| African _— SIG wen. sm pee rad deman as a 599 m can be bought at £21 10s, c.i-f., and to arrive on the same terms | | : April 
Messrs Hale and Son's Circular. | to 23 Gd less. Cochin, £24, cif. Most kinds of tis h oil are as last _) 
| METALS The market for copper be Lan the week W ith ut | quoted. ; Feb. . 
1! animation but the market is now steady. Sales, about TURPENTINE firm. American, 24s 44d ; July to December, || oer 
!! 9900 tons: G.M.B., for cash, £48 16s 3d to £49 2s 6d; three | £20 15s to £20 17s 6d. . Do 
1} months quoted £49 6s 3d. Production in the United States | PETROLEUM OIL continues dull. Russian, 4}d to 4 4d; on” 
|| for December was exceptionally large. Tin has been stationary | American, 43d to 44d per 8 to 8} lbs. Equal to 22.518 nt Boh 
i| during the week, and business of moderate extent. To- | arrived per tank steamer ‘| ( 
1] day, Straits, three months, is at £63 15s Shipments for the | LINSEED. —Prices have been irregular, Rg the market now | oe 
| first half of January were 1,700 tons. Banca closes at 384 fl. Pig- rather quiet Calcutta, 36s 6d to 36s 9 ; Janu iry shipment, | p on 
. ° . on " , 0U 
iron in Glasgow has not maintained the recent improvement, with | 35s 9d; February-March quoted 34s; new pg Apiil to June, | & me 
sales down to 45s 84d, cash. Soft lead easier. Spelter inactive. | 33s; for the Continent, 34s; new crop, Bombay, 35s 6d; seed on 16,%1 
Quicksilver remains at £7. (Continued on nage 186.) 10,860 
7,700 
—_—_ —--  —--— nee eng trenpereenetn eae ase ease a ann nS Steen EEN ENinen yaaa mane 2,£00 
oe 483 
| Commercial Times.—Weeklp Price Current. 1a 
The prices in the following list are revised on Friday with the assistance of an eminent firm in eack department. — 
wal : Pa pe et arent me eee as 1,2K 
| LONDON, Fripay. DRUGS—(Con.) ed se d | Iron, perton— £e £8 |8ILK— s ds d |SUGAR—Croes he 3,65( 
a a Rhirb.,China,frtogd 1 3 4 0 Staffordshire Bars Bengal—Surdah,plb 9 6 10 3 | Austrian. 1 #400 2,004 
ARROWROOT—per & ) t 4, | Senna, Tinnevelly .. 0 140 9 f.o.b eonpee. 60 6 § Cossimbuzar ...... 9 3 S$ 6 | French loaves, f.0.b, 12 0 00 £0( 
Rt.Vincentcom.tofn 0 12 0 44) pyr g7uPRFR gc | Sheets ,, 615 7 0 PergalGonatea .... 9 3 9 6 4 FrnchcrstlsN Seif i 6 00 aM 
«OCOA—duty = \b Galls, China, per cwt €3 0 64 0 Hoops “ 610 7 5 Jungypoor&Comcly 0 0 O O { Russian crystls,cif.11 0 00 oF 
Trinidad, grey tot an ot . Safflower, Bengal .. 60 0 & ¢ Nail rods, .... 6 0 615 China—Tsatlee,Supr 0 0 0 0 | German Gran ulated. 10 9 101 50 
percwt -73 0 7 Termeric, Bengai 1469 3:5 0 Rails Steel, f.o.b. Tsathee 4&5...... 8 9 12 O . Fine Fch.cubes,f.o.b. 12 § 06 7: 
| Good to fine 2S Madras. 20 0 19 6 Welsh Ports .... 410 415 Blue Elephant . 0 0 19 3 : BEET—German,f.o.b 9 14 00 1,70 
| \ Grenada sees » oS ; . Gambier, block. one ee Q do Madisbro f.o.b.. 412 614.17.6 Taysaam Kahing 6 6 10 © , TAL ao r cwt, 119 
| Good to fi + £0 0 Oy o | Cutch, goodte fne.. 14 0 30 ¢ Scotch pigironjcash 45 9 0 0 Skeins 00 0 0} Petersburg, YC .. 4 0 00 "7 
Ceylon coud te yfine.. 49 2 &e é DYEWOODS— &€: @2: Middlesbro pig. .. 40 84 0 0 Canton. 66 8B C Austr: lien tuutton 21 6 2 6 47 
Gus syaquil Ariba, fine 6J 0 7 0 Brazil........perton 0 0 0 0 Hematite.......... 48 # 0 0 Tussah 00 0 0 do beef .. 19 0 20 50 
; Bahia it 0 46 Fustic, Jamaica .... 415 0 0 | uead—Eng spigp 3210 12/32 6 Re-reeled : 0060 90! Town .... .. 216 00 z 1,08 
COFFEF- duty 124 per Ib it ie 1 MMB a cance cassie 0.0 0 0 | Foreign, soft 27/6 12.°'9 | Japan ... -14 6 15 0 | PTAPIOCA—per Ib. 1,0 
; Ceylon,sm.& low mid. t7 Nie a Lima Wood ...... 830 0 O | Quicksilver pr.bottle €19 7 0 Italn-Raw,fair Milan 16 0 15 6 ik 1. tlake,fairtotine 02 04 47 
; Middling to fine . + as 5 | Logwood,Camype ae 7 0 8 O | Spltr.,Silesianpr.ton 18 0 1826 Organzine-Meduitogd16 0 18 O | Pearl ...... perewt, 6900 50 
; Liberian of 8 3 * He nduras ........ 610 710 | Tin, English imgote 66 5 €618 ‘rams Milan 3thrds16 0 © O ' TAR—Stockhim,p.bl 21 0 00 2,22 
‘ Fast Indi ' SS ae Jamaica ..... 41765 5 | Do do, bars......67 5 €7 15 SPICES. Pepper blac ica pee Ib. Archangel 40 00 1,06 
» | Do bold ee Pana as 834 Straits .... . 63/2/6 €3,29 Pena 0¢€ O¢€ TEA—duty 4d per ib | 1,27 
Mysore, med. to bold 75 0 aa ’ | Bapar 40 10 0 | Tie lates, per box Rens apore " 0 4 O 4 Congon, ord. to fair 0 0.8 |] "Q6 
Finest marks ....110 Ole’ | ELEPHANS TEETH-yerewt | f.0.b. 9 44 9 6 White Singa pore 0 74 0 7: Medium to good... 0 $4 OD | 6,4 
Mocha, mised to fn. 75 0 SS 0 oft £0 lb&upwards 45 0 €3 0 | zine, Enelich, Sheet 2030 21 0 Sian 0 7 O 74: Fine totinest Ol, 10 | & 3.77 
Jamea.,towtofn.ord, 40 0 61 0 PLAN New crop £ & e | Antimony, perton.. 70 0 21 0 Penang. *. 0 6 0 64. Souchong 04 06 a “x 
Conta Kimidiotine 73 012 0 | pig ™  os 5 op yg | OMLE—Fish— £8 £ 8 | Pimento 43 0 5 | Good tofinest .... 0 16} ® 6,1 
Grd. to low middig. & 9°72 0 Pernan D... nS ae | Beene 8 8 t | eee setee 88 tt ae 8 eae ‘ 
Central American .. 7) Oct oO | Pets Biteks c6 0 27 0 | Beal, Pale i a C0 00 Dosdanddih.... 6 7 1 3 {ScentedCprs Canton 0 3 OW 2 
ee ase 47 0 PKUI—Dew— Cod .. 1910 20 0 Cassia Ligneaunwkd 48 0 49 9 | Hyson,com.tofair.. 03 04 2,9 
| Foxy descriptn ns 43 0 v Currants ....duty2s e dosed | Olive—s yanish . a ae 0 33 0 | Cloves—Zanzibar. 03229 4 Good to tine 0712 4 
A otan & Vere Pas 10 0 7 Patras ....percwt 25 0 26 0 Mesedere eM . 2 Penang............ 9 6 21) | Young Hyson ... 03 13 =e 7 
; Bream, ae ‘ an Vostizza ........+. <0 ’ SS u | Seed, Linseed, p tor 1810 16 15 Ginger—per cwt Fine to finest . 00 00 . 4 
Po 5 6 0 ser . vrseeeee 25 0 32 0 Rape, retned Eng. 2410 0 0 Cochin cut ........ 42 0100 0 | Indian and Ceylon— x a 
reer weesssek Sy Provincial ........ 23 0 24 0 | Brown, English .. 23 5 £5 10 Do rough .... 20 0 27 0 Bkn. and Fannin 0 4 09 _ 14 
: CHEMICALS— AL Figs, Irky, | ayers 25 0 45 0 | Cotton seed, Crude.. 12 0 12 ¢ Do washed . 21 0 27 0 Good to tine .. 07 15 3 
: Acid, citric....perIb 1 4 0 0 | Raisins, dty. 7s perewt— | Ground nut ........25 0 26 0 | Bengal............34 0 14 6 | BrokenPekoe .... 06 08 / . 
; Nitric scree O 19-0 0.) Valencia .......... © 0 © © | Cocoanut, Ceylon .. 2210 0 0 | Japan... 130 14 0} | Dogoodto finest 1% 20 | & ‘ 
Calc ...--.--anes , it 0 Si| Belected ..........23 0 27 0 | “Cochin . 2 £8 0 0 0! Jamaica low& ord 67 0 75 0 | PekoeSouchong.. 08 Of 2 
Tartaric, English.. 1 Lt | Bime ...-....s.0-+. 28 0 47 © | paim (Lagos)........ 2310 0 0 Do mid. tofine.. 80 0120 0 Do good totue 0 8 13 8 
: Avcm,lump& gud. pt £5126 £525 | Muscatel.......... #3 0 45 © | Lard, American .... 23 0 2410 | Mace......... perib 16 2 6 | Pekoe ............ 06 08 § 
An monia, carb. plb 0 5 0 3h) Cluster soors W 0 HL O | Petroim. Oil per Bibe C 44 0 44) Nutmegs,good tofine 1 9 210 Do good to finest 010 2 6 1 
; furiate perton£21 0 25 u bult: “NA ... 3% 0 & O | Vil Caxes, Lusd. Eng . Small to medium . 2 1 8 | TIMBER—Timter& Hern . 
: Sulphate .......... 41 aic § Oranges, Val se jected 18 0 20 0 | per ton... 8 0 8 5 | Chillies— percwt fair 30 0 40 0 Wood.-Dantzic& 7 1] 
; Arsenic, lump, p tond35 0 0 0 » ordinary ..12 0 17 0 Auerican (Westrn) 616 7 0 Memel fir, p. load : 0 76 0 ¢ 
Powder . £:2 0 2 0 Listn.&8.Ubes,sch 7 0 10 0 s | SPIRITS—Rum,p pf.gi.duty 10 10 Pitch Pine Vimber 36 0 50 0 3 
i Aches, pot, per cwt.. 20 0 20 6 | Palermo ....perbox § ¢ 6 © | Oil Seeds— a S a 8 dj Jamaica, per gal. Canada... 0 0 00 
: Feari do do ..37 0 0 0 Lemons,Palim op.bzs 6 0 2 0 | Linseed, La Plata 32 9 34 0 bd,30to 350.P. 1 8 2 3 — yel. pine, irge 70 0 9 6 
; Brimstone, Roll . 63 7 6 | Meesina, selected... 9 G 22 0 Bombay pr4l6 lbs wo . 0 0 Fine marks...... ; 0 36 ai — small 50 0 2 0 
Bleaching powar.cwt, £615 0 0 Malaga, ialf chests 0 9 © O | Calcutta pr410ibs *6 © 56 39 | Demerara, » roel. 013 uebec oak.......... 9 012 0 
; Borax Eng). ref.cwt. 14 0 14 6 | Nuts—Brcelowa, p. ne. @ 6 2: 0 Azoft, black Sea S. 6 0 0 | Leeward Is!., prf.. 0 106 11 Baltic DUE cbioeccann 42 6 a 6 - 
; Cream tartar, lstewt 75 6 76 0 | GUTTA PERCH Rape, Caleta, brwn 36 3 0 0 E.L., and Msi witius 0 9 010 Indian te ak ........210 030 8 z 
Calomel ...... perrib 29 0 0 per Ib ... 36 4 6 | PLUMBAGO, Lump, Brandy, duty 10 10_10d per proof gal| Wainsct.igs. 1Bft cube 35 0 @ 0 : 
Corrosive Bublimate 2 5 0 0 | HEMP—Perton— £8 & 8 | Ceylon,gd.totn.p.cwtll 9 20 0 Vut. 14 4 14 6 | Deals& Sawn& Prepared Wood . = 
lodine........per os. © 74 0 0 |S. Petershg.,clean ..25 0 0 © | provislONs— ! 1889. 0 @ 0 0 Norway, Petrs. ue 10 he %| 
Potash, bichrmt.pr b 0 44 0 0 | Manila, fair,on spot 1810 0 6 Butter— | 1890.. 11 8 11 2 Swedis good . .10 0 . =| 
ey eee O tg G 24) JUTE, good to fine.. 11 0 16 0 Australian . ... @ 0 & 6 | lst brands | 1891..11 2 11 4 Common ........ 016 ee 6 | 
Hycriccate - 9 9 10 3 Low to fair........ 710 10 0 Friesland,frsb,fnstll0 0204 0 | ‘mbhds + 18%..10 5 10 7 Russian .....--+- - 60 1 : § | 
. PRMORE. «vn reas 0 ¢2 0 O | Coir Yarn, gd. to fine 1¢ 0 35 0 Finnish .......... 86 0 %6 0 (2 - O21 10 1 Finland .......... 710 aH § | 
: Sulphate ..perton £17 9 5 | Commontofair ..10 0 18 0 Russian 7” sons 749 84 0 18%.. $ § 971 Canada, Ist pine .. 11 20 ee 6) 
; Precipitate....perlb 5 1 3 2 | HIDES,Ox&Cowp.lb 8 doa a Casha... ...... . 8 0 $2 0 Corn spirits, pfdy vd 11 8 11 98 =—- mi— .. 90% 1 t 
Bal-Acctos ....perlb 0 4% 0 5 Balted,B.A.AM.V. © £4 0 64! Anerican ........ 10 0 90 0 | ee to. is... 1 i 2 87 — Srd— .. 610 0 ; 5 | 
; Sal-Ammoniac prewt 31 0 33 0 | KR. Grande ...... 05 0 a Normandy .... 106 012 9 | Malt spirite, duty - 13 0 15 61 American Spruce.. 6 @ a 6 | 
: Boda biaib.,perton 7 0 £7 5 | Australian ...... 0 33 0 4 Danish . 016 oO | Getimen spirits...... 0 &$ 0103! Pitch Pine Planks 11. § ise 4 
: Crys on. n&2 6 8 0 | APE «own ee vane “2 0 48) Brittny vomcacacs Oe 126 18 0 | { Dntac deck. 40ft. Sin 0112) 4 
Albali, tt 9 . 90 0 100 0 Dry—B.A.& M.V. 0 6 0 9 | Bacon sngd.—Wtrird 54 0 £9 0 {SQhere TRE— } Staves- Baltic,p millel80 0 al 6 | 
Caustic 207 ...... 7 0 719 CAPe ... eee ee eee $ 0 74) Limerick ..........53 0 56 0 | peng. perewt ..13 14 of New York pipe .. 36 0 6 | 
4 ‘ Bugaricad white, cwt 50 0 v0 O SIS. ieee ek 04 O % Continental ae ” 0 8 0 i ish, retined .. 29 6 20 6 TOBACCO— $ | 
‘ brewn .....- -18 8 00; Zanzibar ........ a Capadian.......... 42 0 £2 0 | Nitrate of Soda ;e F38 duty 3s 2u per ib 8 404 7 
Suly bate quinine— | Kast India ...... 05 10! jncicn....... 33 1ELLS— bh ad .. 0 @ 00 § 
j American..... we 23 0 40 0 | SHELLS—M.-0-P. per cwt. ‘Obio, per lbbond . 
: Howard and Sore Drysaltd Mauritius © 34 0 44) sranis, Irish 76 0104 0 Manila £7 0 €8 0! Vir inialeaf........ 0 4 14 $ | 
4 Sa reeeee : : ; ; penegnecat tees . 33 ; a3 Can: I coc oo 20 ££ 0 Maccassar ee . £6 10 £7 10 = stript .....- ° + 14 My 
vv eee eeeeeee ape ° », 
Ol anette se se enor ees M i American ........ 26 0 44 0 Sydney ............€9 § £110 | Kentucky le | 
; : oo ieee : ° . : eager o— cwt 80 0 - : Lant—tstch bladders 38 0 60 0 | ¥. Australian ...-£8 10 £1: 0 ree stript “ane : ; : ; 4 
Prana —— @358#= = €=—lti‘(<‘aié‘sé ll COS?) 6 [i CC Ccne mee - it ° Vv aSv kegs. ‘ 0 ) = : 5 ) —_ t | 
j ee per, nb etic : “4 . ime 1A- KU sbi per Ib — American of 4 oi 0 8 0 | eveah es noe a | Sofaien ieat;) 040° :| 
inc, cul ... . ara, Dne o 0% Do balf barrels 26 0 27 = . 9 juty 3s 2d prib 
lour ...... 0 8 0 SO — a - </ \ | Brit.W.India,syrups 8 0 11 6 } duty 0 
} coe a 5 our . ; 5 8 IN DIG o per Ib | Pork—per 8 Ibs...... o 419 Crystallised ...... 11 0 13 6 | Havanna.........-;- 1 § 3 , $ 
Vern » ODE. b consuming kinds Beel— oceniin, ver iP. Ri Cigars, bnd.duty 68 00 3 
COCHINEAL ...... 010 1 1 | Bengal, good to fine 40 4 6 | E iig we 26 3 6 ee 8 6 8 Pe 4 ye? ‘ 
: COTTON Mid. to good mid. 3 6 310 | CheeseEdam "“-* 66 8 | Mauritius crystallisd 0 0 O 0 | TURP'NTINE,pewt “ot a 6 
‘ ot ge Low to gd.ordinry. 110 2 0 anadi cae a rainy -- 2 8 8 o | WOOL—Englisn—per a 6 
ha Good Weste, cif. 0 5 0 0 | sitras, Velore 19 28) em i, ee ; ° 2 0 | Syrups... ......... ee Fleeces 8.Dn.Hegs £ oan t ¢ 
‘ A » WONENO. scene he Se iE Be : : 
| ¢ COALS— ED ccitecicaeiahad 09 26) Enelith Cheddars | 2 : | Queensie ned ee.. 2 , 2S Half-bred hoggs &% 95 6 
' Best, per ton........ 16 0 17 9 | Kurpah, good ...... 24 26) United States 40 v 43 6 rainy anc foo 6 12 0 —  wethers 55 ‘ 
: ihe DRLGS— Udinarytogd.mid 2 4 2 3 | Gloucesters........ 50 0 0 0 Rupees. Se. ons crys ; 0 ° c Kent fleeces .... 8 0 ‘ 
Alecs, Fine E. 1. pet £0 0 20 0 | LEATHER—oe on 1 | Wilts loaf i... €0 0 62 0 | wadrat native: — ss es a pe 8 0 ne : 
; Cape, good to fine £2 23 6 © ew Zealand...... 4) 0 42 0 , ee ae *. 820 
‘ Anised, China, star 9% 0 0 0 | Eng ish butts 16 24 eo 34 RICE-Rangoor open | Mania, No To paar 0 0 0 0 iaieases — ° as ‘ ; 
: Kalam, Pau..perlb 8 6 8 9 do. = 22 88 i°a os aeen — fon nee ° Colonial—pe 16 i” ‘ 
Fergn, dutts 628 10415} air, uwerop,pewt5 6 6 PS SORE ccc cscce 9 0 00} Vic.—Fleece super. 8 ‘ 
Bg PS sees : ; : : 5 13 2 6 | Moulmein .......... 5 9 5104 Argentine Ciystal7 1) 0 12 6 | Beco good...... : : i 5 
5 oR, AMER) A . 0. +0 Cn = &c. 14% 10416 BD scoesveorsoces § 44 5 6 -_ Syrups .. 9 0 10 6 Scoured average +e 5 
: Bote ie ned 6 8 6 6 |Calbking 30% 146 23 | Saigon SESE soos 5 1h & 44| Java, grey andwhitc 0 0 0 0 | Greasyave. to faz 01) i? 4 
; ‘ Can hor, China, pre 97 0 87 6 do. =6947 611 2 8 ad Sa hinsienics as ; ° | Sonal apeups, eae : . ; | N. 8. ns B08. — eo 4 § 
: Caidancns Ceyingd 2 9 4 0 do. 80180 10 18 N ee re . a | Keypt: stallized 3 Greeny average. « 0 6 0 . 
| Dressing Hides..... 0 9 1 8 | Necranzi 4 5 6 | beyptn. cry ed 00 00) g. Aus, Gray. avr. 5 
: ee ee b ; 3 ; . Bhaved Flides ...... 010 10 Rice Meai,ton exshp £339 0 0 | pyrups............ 80 9c N. Z.—Beourd avt. 1 % H ; 4 
; oes cone ~.. 2 Horse Hides English 011 1 2 KOsiN—Amcr., com 4 © 4 74) Java SORE son ons0e 13 ll 6 Greasy average...- 3 ; 16 4 
y ds. Ber cet...... 8¢ 0200 0 | Kips English perib 010 1 4 | MD nencesecevesse 69 80 Cuba Centrituga 10 9 i1 0 | eee eup.. 0 Th 6 nh u 
Oliban m, dicys..i5 0 £5 0 ao. kast India... 0 9 1 0 | 8AGO—Peerl.,p.cwt 7 6 10 6 | Revinep—Lovd on Fleece average - 0 6 94 4 
Kowrie rou n ws. 55 0 €0 C | METALB.—B.Copper | Sago flour(best) .... 7 © 8 C Yellow Crystals .. 12 0 9 0 Greaay average... on 1° 4 
Ipecacuanha, 8 0 8 3 | Kng., Tough p.ton £2 0 6219 | SHELLAC—per cwt Oubes, No.1 ...... 144» 0 0! Natal verage "66a ba 6 
galap. good .. 0 «00 Best selected eee £3 0 £310 | Orange, good to tine 70 0 $0 0 I et ee 13.103 0 0; ee ee rm. u 6 
Musk, Tonquin, pos 65 0 90 0  Bheets 0.000020. te 0 £810 | Becond............€8 0 70 uv | Granulated -12 9 12 0 | Crossbreda— Um. 4) 98 : 
Oil, Cassia ....perib 5 6 60) GMB .......... 1995 0 0 | Garnet, AC.. 13 0 74 0 | Crystals .......... eee) Pealand nne 0 9% on . 
BMNNOOD 202000000. 7 6 O O | Iron, per ton— | Button, \sorts,gd tof 0 85 0 PrECEB 1... eee . ul 0, Hew Medium ¢ 0 y = 
Peppervt. Hothks 5 6 5 ° | Bars, in Wales for Low to medium .. 55 0 65 C | Treacie............ on és Coaree. 0 8 OS 
Opium, thy., fine.... 10 0 12 9! Welsh Ports .... 6 0 6 0 \Sticklac, Siam ...... 43 6 0 0 | CuusHED—f.o.b. iiclian’. li 1¢}' > 
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January 


BRITISH FUNDS &e. 
Dividend 


Due. 


Quarterly. 


Do 
Do 
Do 
Do 


Feb Aug 
April Oct. 


April Oct. 
A ri) Oct 

ar. Sept 
Jan. July 
Aug 
April Oct 
Quarterly 


Feb. 


Do 


Do 


Feb. Aux 
Reh Ane 


“present 
Amount 
£ 


16,%1, 636 


10,850,000 
2, 100, 000 
2, 


483,706 


1,616,900 
184, COC 


845.6: 8 Wigan , a so 1921* 


163,0C0 


600,630 
398,800 


1° Intrst, 


; 


ie aud Harbour Board.. 
do 


Ik 


§ [Baste n(U.8.) Sterling. . ane 


City of | Auckld. Cons. ‘Act, 

0 Debentures 1883. -{1938;115 3 
6 | \City of Bi 3 re . | 
tH Do Boos a “f: 

rity of Cape » Town, 1943, 7" | 

| City of © hris tchurch (N, Zz). 
| \City of Dunedin, Debs. 

0 Consolid ated sinc hiaeainiat 


iCity of Hamil! on, Debs. 


4 - } cost 
y of Hobart Town, Gt 
a of Melbourre..... - 

do 


do 


=f ao 


ee 







$ [City 





S lois of 8 ny eee 
uth Melbourne . 
: (City of Sydney ..,.... ie ay 
‘|p Debentures Spebiay soa ae 
Na che nbes oan | > 
: City of 1 iranto, Wtrwk. Deb.'y re M100 0 
| Gen. Con. pe. ........ 
; | Do Sterling gonds ; - 
4 De eel Imp wre . 
# City ot couv “A 
| Bo vans Oe 
ity of Wellington € on. Deb, 
. Do Improvement Loan eee ism 
6 | Waterworks Debentures 1929 


“y of Winnipeg Debentures 
> ineeen 


—_—_—_———_., 


Consols 2 


» 1920-49" 


i Red. 194 


iCity of M 
jCity of Mont 
= Do of 1874 . 
| 


\City of Qu 
Do f Quel 
Sterling Debentures 

City of Rio de Janeiro ~ 
ae of Rome 2nd to 8th Issues| 


osario Ster. Bonds. . 
of St. Louis 


do 


City of R 


Lo 
6 \City of Sofia Bonds . 


Name. 


red, 1905. 


pet DUD ncsessn sas i 
Local Loans Stk. 1912:113 
Annts. 1908(RedSea Tel) 84 
Canada Gov. Inter- S 
col. Rly., 1903s; 
To Bo a 1910 ‘ e 
Do Bonds, 19137 c,= 
Feypt. Govt Gtd. 3%. 
Mau ritius 3% Stock. 
Turkish Gtd. 4 , 1855... 
Bank of England Stock': 
India Stock 347 
Do Stock 37 


BONDS, LOANS, —. 


TRUSTS. 


rop Con.. 1680". .<se 


ZY Btock™ ...-+005 


Cit y, 1920" 
of Sewers (City of 
ndon), 1905* . 


t Ln. Bas. °$7 igéa* 33. 9 
eo ite . 3 4100 


‘ im Corp 1946" 
do, 1947* 


i Irred 


SOBER Se cones 
Cor. Red. 1946* 
Corp. Deb Stock 
t stock, 1936* 
i: are 
Corp. Lrred.* 
1920-50" 
1825-40" 


rstield, 1934* 


r} stk., 1933" .. 
4 Corp. Sto ck, 1927 


do 


| Corp. Stock*.. 


ster Corp, 
na. Red. 1 


Red., 1941* ........ 


Se 
t e, red., 1936* 
lhredeemable 


sham Corp, Stk.* 


th Red. 1942°... 


th Corp, 1927* 


ng Corp. Stock* 
1 1925 vend Red 


“ 1. 1925 


G sout pton Corp. 1945 : 
st kte 1932". 


mec orp., 1908 |. 


a Corp. Stock* .. 


tH am 1y29* 


r red., 1918 


l 916-4 


of ines Duty. 


CORPORATION BONDS. 


niatand Foreign.) 


Name 13 








real ae =. 


Do of 1879 
Do Perm 


Do Stg. C 
City of i a - ” weet . art 


0-year Debs. .. 
bec Con., 1875 . 


Deb. Stock 





__ 





1898.1 


Interst 
Te 


% until 1903, 
then 24 7, red ag 7 
Do for Acct. Feb. 

c ‘ity of Winni 


= saaq 


eeu 


me 


— 
oo” 


Do Tramways Trust... 
Napier Harbour Bonds 
New Plymouth Harb. Bd.. 
New York City (Ex. 45 1d) 

Do Gold Bonds a 
Oamaru Harb. Board (Be arer) 1919 
Otago Harbour Board, 1881 . 

Do Debentures ; 

Do Con, RN Stee tte ania 


8 


S- 


— OO ee ee 
SNHMUAO 
HADRARS 


red, 1931 116 
red, 1948!1€8 
Do Stock 27 red. 1926 £6 


»R pee Pap ir. 347, 4-5, 
re 0 os 3 Robe. 


~~ CORKPOR ATION STOCKS. 


(United Kingdom.) 


aD 
wom 
Se 


o 


i MRR cca ceusesesee 
Timaru Harbour Board Debs 
Wanganui( N.Z.) Harb. 


Westport (N.Z.) Harbour Bd 1925 110 12 
* Subject to Drawings. 


COLONIAL & PROVINCIAL 
GOVERNMENT SECURITIES. 


eon 


iaehceea 241101, 


2 | 982,260 Ja. & July Brit. Col., 
} 1941. 


Ja. & July Brit Guianaln 4 
Ap. & Oct. Can - m. Rly 
1S0 


c G 
Ss : “s ees 
ND Wy cc 


w 


Ss 


el “19 us 4 | 


~~ = 





CAO HH 


AP ePPas 


I Inscribed 4 
Do Inscribed 3 
F iianGy. Deb 44 
Jantica Insc. 4 

M,: initoba 1919 § {112 14 
>, Maurits. [n.1987 4.118 20 





oer 381 My. & Ne ‘ 
5,026,444 Ap. & Oct 
5,714,917 Jne. & Dec 


650,000 Ja. & July Nwtdind 1941 34 


116500000 Ap ‘& Oct 
112826200 Mar. & tx p 
4,(00,C ~ \p. & Vet 


Tr 


N Ze eit 1914 
§11, 500 Quarterly 
hoa My. i Noy 


on 


rh ington Coip c 
- |! 1826 620 Aph 
}1,£56,000 My. & Nov 


652,600 Ja. & July 


722,000 Ja. & July 
| Scores Mar. & Sep 


wa be c (Prov) 
ioe 


DoSe. Bas 1938 
Ih 
y Quee « ns lan l, 


110866900 Ja. & July Do In. 1 1915-24 


Io o a x July 


ae 
owe 


902! i Sth. Austral.a, 
"79 19301137 4 ' 


Porm 


il, 365, 300 Ay. § & ct : 
DoIns. 1916-36 4 


Do do 1916-26 3 
Do after 1916 3 — 
Tasmunia. 1901 6 |100 


DoIns.1920-40 34/109 11 
DoIns.1920-40 4 114 i6 
Mar. & Sep Trinidad 
Ja. & July Victoria99- 19014 {100 3 
D Ja. & July, Do 1904 7 
DoRly.Ln.'81 4 105 7 
Ja. & 4 Do Insc. Stk. 4 {105 
Do Insc. Stk. 4 |105 14 
Do Ln. of 1885 4 |111 13 
Do 1ns1921-3-6 
Do Ins.1911-26 4 108 10 
} 971,033 Ja. & July|Wtn. Aust.Ins 4 119 21 
1,876,000 Ap. & Oct. ; 

750,000 My. & Nov! Do de 1915 35 34! 106 8 
il, 750, 000 My & Nov! De 1913 36 
)1,100,000 Jne.& Dec 


ahaa ie } 
pores i i4 


He lll 2 
11967! 106 1S 
1927)107 2 20 


|_Do do ete 119221 10 
\City of Mexi o Stg. Loan oF 


tev id piragnscto 67! 


"300 Ja. & July 


ss 
z 


eesueee 
ee 
> 
e 
oe 
E 


BF 


= 
8 


isis 


"eee 


12000000 \Ja. & July 
2,107,000 Ja. & July 





{1913} 


2 974 8 
| 974 8} 





kg 


3 e| Sin 
ee il Jan. 1901 & Fun 


Mg 


bon 
c 
s 
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THE ECONOMIST. 
London Stock Markets Price Current. 


CORPORATION BONDS.—Con. 


‘losng 
-rices. 


-110 12 
Lyttelton (N a ) Harbour Bd 1929121 25 
Melb. & Brd. of Works Debs 1921 108 10 
Melbourne Harb. Trust hoon 1908 111 2 
re 105 7 
. 1914112 14 
1920 114 16 
1909 107 9 
1901 105 16 
1926104 7 


30 4 
1141 


0 

€ 
1921 106 8 
1934 104 6 
107 9 
1914105 7 
1905 109 11 


Closng 
| Prices. 


117 19 
118 £0 
115 17 
34 /114418 
109 hi 
125 cf 
106 8 
103 § 
120 22 


139 21 
117 19 
121 23 
106 & 
£9101 
107 9 


44/105 


34/105 7 


112 34 


Loan 
uid Bonds6 | G1 92 


5 Ja. Jly.| 


1 
- 











FOREIGN STOCKS, &c.—Con. 


Divi- Z. Next 
dendsa | © Ei Draw 
Due. | wm) ing. 


Ja. Jly.| Sus'p'd. |B. Ayres Wer.” 
\Qrtrly. 


‘IneDec 1 P.orD.: Do '8 
j|Apl Oct) 1 P.orD. Do 1888 .... 
Apl Oct 4  P.orD. Do Bds. 18894 
)MarSep Pur orDwg) DoW.ofMinas 

Railway .. 
ln Aug .. |P.orD. Do1895 .... 
P.orD. Buenos Ayres, 
1882 & 18866 


S'ply 
34 | P.orD.' Brazi 
Loan 1879. . 44 


Lo: All, 


Qrtriy. 1 
Ft Oct 1 ‘Sept. Dol 
Aug 1 Nov. Bulg: 

Ja. Jy 1 

Ja . Jly. P.orD. Chilian, 
Ja. Jly.! P.orD. Do 1886 .. 
‘Ja Jly P.orD.) Deo 1847 . 
Ja. Jly., 4 |*Mar., Do Gold, 
Ja. Jly.! . es Do 1892 . 
\Apl Oct! .. me 

Ja. Jiv.' . cs Do 

MayNv .. .. Chine seSilver 
JneDec -- ee Do 


Loan, 
Apl Oct 36an Ndwes Do Gold 1896 5 
Colmbian, ex. £6 


CpMy9l \ ( Cordova, Pry. 
In dflt of, 1 
CpJngi | \ Do 1887-2 é 


Ja. Jly.'£10,0'00 enn. CostaRica ‘A’ 5 
Ja. Jly.. froml191?7' De‘ B’ 


JneDec .. -- ‘Danish, ] ; 
'MayNv .. -» EeuadorNewEx 
44 


May Ny Sus pd Egypt. Unita, ' 4 
Apl Oct July, 85) > Dotiov cree 


JApl Get ; a4 Do th 

Ine Dec Pu rDweg DoS a 

tApl Oct, .. -- | Dolaira 
Wa. Jly. 1 Dec. Entre 

Ja. Jly. 1 Dec. Do i888 

Ja. Jly. PurorDwe Do Fi ig. 

Ja. Jly. Por orDwg Dot of Paranaé 
jJa. Jiy. 3 Dec. Greek, 

\Ja. Jly.i . Dec. Do 1884 . 
AplhOet |. ats Do Rentez 
Jne Dec Nov. Do 9P.Lar) 
Ja. Jly Pu: orDwe Do Monoply 
jQrtrly. Pur orDwe Do Fdg. 
jJa. Jly. 4 Dec. Guatemala .. 
Ja. Jly. . 1896 Hawaiian 
Jly. none +» (Hungarian 


GoldRentes 4 


Y 


Ie 
be 


rema 


\J eDe Jape 

Qrtrly. 4 1893 Mexican, 18 388 
\Qrtriy. PurorDwg Do Ext., 
Qrtrly. | .. ee Do do 
‘AplOct .. es Do 

Ja. Jly. : Wicrgua., i 


\M: ay Nv. Pur orDwg Norwegn-1886 34 991 
ikb.Aug PurorDwg Do 1888 ‘ 


Aph Oct... Do Bonds 

Ja. Jly — Dec. “96 Para guay, 

Ja. Jly. none -. \Portuguesel 
)MarSe; Pp hone +. Ri issian, é 
\May Nv 14 |preh’s "to 1859 . 
Qrtrly. | .. Jan. DoCons 


} Bonds I. .. 4 
‘Qrtrly... Jan. Do doll .. 


lQrtrly aa Jan. Do 


I! 
ey 14 (May Nv 15) “Aug. | Dot Nic Riy.)4 
F JneDec .. | April DoTranscau 
Qrtrly. | .. | April Do Bon ds 
Apl Oct ., | June Do Dvinsk& 
Vitebsk 


silver Ho rt. 


Egyp.T hte 4 


Series “A” 


10 rb Aug .. | *July Salvador 
09 Il Qrtrly ae Dec. San Luis 
} 943 & jApl Oct * Aug. S PauloPt ; 
; \CpMy91 ParlorDwe'Sa nta Fe, 83 
i107 9 |CpdySli .. Dec. Beate Fe: 
1110 15 | Rast 
- 9 ida. Jiy July ke 1 
ica 19 Wa. dy.) 1g | Dec. ‘SpanishQu lek 
eas lorteiy. none es Do 4 
104 32 |AplGet, .. | *Jan. (Swedish, 18 0 
07 24 |Fb.Aug,.. |P.orD., Do 1888 . 
1C0 10 jApl Oct P.orD Do Con 
10g 11 Ma Jly.| PurlorDwe Transvai I 
112 15 jJa. Jly.| . Sept. Tucuman 
4110S 11 |Apl Oct) 4 | *July Turkish, 
c 
9.01 lap] Oct 1 (Suspd.) Do Bus. I 
2 |MarSe p.. | Aug. | Do 
4 1105 A oo ct om Tae Converted, 
|Mar8ep ** o. | Do Beries "* B’ 
11i 13 jMarsey * -- | Do Series “ C 


=r a ee Do Series “ 
Sas Jiy.| .. |Prehse, Do 5% C 
Ln., 1886, 
a .. |U.8.(Mas)19005 101 
jQrtrly.| 4 | Oct. (Uruguay Bds. 34 42 
iQrtrly. syrly|/PunPr;, Do 189 .... § 
\Fb.Aug, burichase 


| 
| 


(Coupons payable abroad 





Nov. Dos Mt. Bds 6 


Do 1895 9'423,83 


9 
2'508 026 


74 10,908,387 « 


16,740 Qgé 


enero eu'ct 


Ja. Jly. .. |"LApl. Hungary,1895 3 
Ja. Jly.) .. *Dec. [talian 
Ja. Jly.| .. *Dec. Po 1862 Ma 


Awe 


| | 3606480 
| 5,192,284 | Taff Vale ** ; 
| §40,000' Waterloo & City, £10 Shrs 


Lines LEASED AT FIXED RENTALS, 


114,268,111 
113,248,763 
16,596,891 

* "9/497 867 | iad cddodedeaaeis 

SS BO cvs cchanecterceons 


Venezuela N. 


Cons. |11,186,886) 


* The drawings are yearly in the case of 
stocks to which asterisks are 
almost al oth: r cases where there are draw- 
jings thev are half-yearly. 


°8 |FOREIGN STOCKS, a &e. FOREIGN STOCKS, PONDS, &c. 


a payable in London. 

















FOREIGN STOCKS, &c.—Con. 


Drw'ng 


12 
Divi- | =5)® 
dends | 227, 
due. [| % 
A 
Apr. Oct.) .. 


64 Jan. July 


Jan. July 
Apr. Oct 
Quarterly 
Quarterly 
Jan. July 


£ 
RE, . cencnbscancnier 
604,615 Do Pref. Ord. 4 %...... 
604,615 Do Def. Ord bare 
| 6,074, a aledonian Cons. ... 
Do Pref. Con, Ord. 
"423830 Do Def. Con on. ee 
Do Def. Ord. 
§ 0,000! Cardiff Pref ora 
207,649 Ventral London £10 Shares 
630,000 City and South London. . 
3,240,799 East London Cons - 


2,642,000, Furness, 


| 4'927,920 Glasgow & 8S. W. 

| 4,927,$20' Do Def. Ord. ... 
746,277 Great Centtal Pref. Ord... 
746.277 Do Deferred . 
7 


2, 
2, 
l, 
2. 
2,5 


DoA 
Do B 





23,276,226 (ireat Wes 
2,£64,385 Highland, Ord. Con. ..... 
3,285,017 Hull, Barnsley, 
Laueashire 


2'875,760| Lond., 


2,580,920; Do Pf. § Df. ree 
2,580,920 Dobf. Luntilé 


393, 398 Do Con 


11,259,282 Lon. Chatham & Dov 
10'712,677 Lond 


1,338,350 Lond., 


| §,261,8 30 Metropolitan Cons, sees ; 
2,640,914 Deo Surplus L and Stock.. 
| 2,250,000 Metropolitan Dist. Ord.... 
34,834,947) Mid! and, Pret, Consol Ord 
34,834,997' Do Def. Co weiss 
| 6,741,371 North British Ord, 
9,163,856 Do Ordinary 
27,113,765 North-Eastern, 
2,020,400 North Londo mn, ¢ Jousols. 
| 3,230, 140 North Stafford., 
450,384 Khymney.... —r 
| 2,830, )70 South-Eastern, O00... <<<. 
35,606,480 DoPf f Df. ree. 
DoDf | until6 


Name. 


Birkenhead . 


Do 44 % Pret 


Nottm. & Grant. R. & C. Gt 
DRBENTURE STOCKS. 


Present 
Amount 


£ 
SOND a scsvnciadensevens 
346,673 Brecon & Merthyr A.... 
B. 


§00,597, Do 


8,810,291 Caledonian 


},533,106' Cardiff 


544,440 East Lond., 


381,116; Do 


250,000 Do Whitech. 
723,333 Forth "anti 


1,589,457 Furness 


| 3,557,422 Glasgow &S 

72 |10,114,323 Great ¢ ‘entral 
Great Eastern 
Great Northern ........ I 
Great Western 


700, 000 Do 


§,520,514| Lond. 
969,674 Do B 


455,680' Do. 


| 1,211,625) Me tropolitan Dae... 
727.200; Dx 


28,%72, 228) Midland . eee a 
12,792,909! North British 
21,830,701| North-Fastern.......... 2 
964,366 North London 
2,745,990; North Stafford 
401,699 Rhymney Perpet. 
1,456,085 South-Eastern Perpet.. 


GUARANTEED SHARES AND StTucKs. 
3,667,164.Caledonian Cons. Guar, 4 ile ; 53 


779,126] Furness Cons, Gtd. .... 

925,450|Glasg. & 8.-West. Gtd .. 
1,€66,083;Great Central lst Pref. . 
1,/97,428' Do Rent Charge ...... 

478,031 Gt. Eastern Rent Cope. : iia7 49 
Do Consolidated 
3,044,490 Gt. Northern Peg. G 


wg Divi. | Es! Next 
rices vi. ss Nex 
——| dends 4 Draw 4,342,440 Do 
Due. | 7& ing. | 349,666) Do 
b epeeinie beeemes 1,362,258’ Taff Vale... 
; 90 95 he 7 
| 72 74 bee Jly. .. Dwegs. Angra pt. ‘ 
é 
72 73 ae ° ° _ _ rRts 6 2,325,000| Forth Bridge 
- ee do P. o 
67 6S Oct ee oe Do Gold .. 01 
68 70 a Bei .. .. ‘Belgian 1874. 3 10 
1/6155 \Ja.Jly. .. .. DutchCts.ex. 
| 924 3% 12 guilders 25 86 84 
} \Qrterly .. ..  Frenchintes 34 1054 64  4,9¢6,596 
riv| .. ae Do i 
ee 








Ss 


the 
on i - 


ee gt te, RD 


te ag 
~ 


Re IAS RB ine ea 


Ey RE OR naMTE Scar 


a ates a 





tiie ite Miia, 


RRR Es lig 


_— 


Aa Ae i OR aA OCCT. wee 


4 
German Im.Ln3  % 97 


Jan. July .. | Puc Its alian, ex. 25f 5 923 3 
Pr ussian Con 4. 5 





8.Fund, 1907 § 115 17 
D 


Virginia ET 


RAILWAYS. 


ORDINARY SHARES AND STOCKS. 
Present 
Amount 


PM A RON EO BET ia PI eH. 


69 9,48 Do Ord. Stock, 1894..... 
160,710, Do London Exten 
72,850 Cire at Eastern Ord. 
920,135 Great North of Seotland . 
ireat Northern Pref. Con 
7,272,254, Do Deferred ; 
9,27 A 1ecvs. no div.’ 


& Yorks, Con 


& N Western, Cons 2 
9,426,655 Lond. & 8.-Western, Cons. 23 
2,244,850) Do Pref. C 
2,344,850 Do Def Con. Ord, 


meg 


reenter ee 


am pence Dt aban # 


—"s a 
Me Bn oN TARE ee SD 


: ia LanWwaGw 149 51 
London and Bl: ur k wi all Gt. 


Northn.:149 51 


a ae ed ea 


eNOS (AIO tT be ro 


PAN ye uel 


ng al enan taoae 


aes 
“ 
rat Mans 
TAL 


 getnkns. 


oe me at a staat nance ie aaa es 


sean rng a7 


= 


‘aces 
smatoeecnttecanmu asin et eee CLC EI Ce OO CECA NS Ct ones > aanalsel 


a 


Ese ce 


444 5} |16,646,644 Lancashire & Yorks. . 
814,000 London & Blackwall.. 
1,306,239; London, Brighton, &c.. 
4,576,722 Do Perpetual 





370,711; Do 1879 
}37,535,809 Lond. & N.-West........ : 
1,248,263 Lond. & 8.-West. A .... 
0 Consolidated 
77:,}34/uendon, Tilbury, &€. . 

} 2, 293,311) Metropolitan 











oa 


ae GR IR ATR IM IES Fre me SM . 


es 

















’ 
| 184 
od 7 
| crane AIL WAYS. HE _ECOR - 
Present : D PRAPES AX YO TS 7. 
§ xp BX 
: Amount ite TOCKS. » RAILWAYS. ST 
— e Cloen RITIS > . a 
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[pace ty aL ssilos 10 [mount 2 ware hoo ane datae eA: ¢ 1 
2100 bts 22 |e de 4 jor No. |& | q 100 De Asse ating Se idin).. 6 |108 10 
Bd 1a wiCotorede Mid 939) 88 62 | ‘| Name, 100 2 6 (108 19 
o Mid. is {1991, ‘Clos Do Ku suting do tog ¢ 
- t 6 88 92 | 2 ne 100 yujak Debe 2 1108 30 
Carrency 1936) 66 70 |p 4-00" 20! 'Prices. |100 2° peraike y Ext. Deb... .. 5 108} 
2,200, QU Alagoas. amu 1100 yo Tireb Exte DD. . 00s 5 {105 5 
22.0.) auton ey a lone: p. Debent.... 5 | 918 
S se eeel eee ol Merkcene Meek § 
Do ages (Chill S Boliv! ene] 1100 forte man aya 5] a8 
Of 86 | 20 [Poin » Sagsee, & Cassaba | 
erie Lyons mar a seeeee vow 9] ONG 
“ 3) 18):9 
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RAILWAYS. 
Forricx RAILWAY OBLIGATIONS—Con. 
< eon : j 
8 Name. \Closng 
z Prices. 
Piraeus, Athens, &c. Ist Mt.. 87 90 
-” nae Sardinian, A ........ e $ it 
Do B ..c ccccsccccceccvcces t 
eo Royal Trans-African ......+- 5 59 63 
20 South Austrian .......seeeees 3 ibd § 
90 Do 1871 (Series X).....--+6- 3) 15h, 
9 South Italian .......-++5+0- ow &1 woe 
100 United of the Havana........ 5 | 76 78 
2 Western of France ...-....++ : 183194 
100 Wstn. of Buenos Ayres Bnds. 6 110 12 
100 Do Mortgage Bonds........ 5 121 
100 West of Havana.........-+-++ 6 1013 
100 West of San Paulo Deb....... 7 106 2 
100 Zafra aud Huelva... ... eoscese @ 22 54 
_ BANKS. 
aE | | 
es icsé | » 
§5 es £ ui zf 
© lob Name. 3\2/| St 
& a6 |m | Oe 
Shre. 7 
100,000, 34 Ara, Limited x 6 6 3 
50,000 Anglo-Argntne, § 
200,000 4 Anglo-Austrian, . 120f1 1208 12 
29,970 © |Anglo-Califor., LI 20 10 10411 
80,000 7 Anglo-Egyptn.,L/ 15) 5 | 5g 6 
60,000 6:4 Anglo-Foreign, L} 7| 7} 7% 
10,000 8 Anglo-Ital.,66,L, 5) 5/7 7 
84,000 12 Kank of Africa,L) 182 64 104112 
40,000 5 Bk. of Austri'asia 40 40 54 56 
30,000 4 Bk.of B.Columb) 20 20 1942C4 
20,000 4 B.ofB.N.Amerca 50 50 \64 65 
20,000 11 Rank of Egypt. | 25 124 18)194 
12,555 5 Kk. of Mauritius, 10 | 10 10 
100,000 us kh. of x. . — 20 | 20 (38 39 
00 B. of N. Zealan 
_ Guar. Stock.. Stk 100 102 4 
mane 8 Bk of Roumania 20; 6/7 8 
100, Bank ofTarapaca) 
and London ..| 10 5 | 34 34 
60,000 6 B. Inter.de Paris 20 20 23 5 
60,000 7 brit.of8.America 20 | 10 10 11 
93,250 16 Cap. & Counties | 50 10 (584694 
0,000, & Chartd. of India, 
Austl., & China, 20 20 20- 
100,000 94 City, Limited .. 40 10 i9u9C4 
20,000 6 (Colonial ........ 100 30 (23 2% 
40,000 5 Ger Bk.ofLon.,L 10 10 To411" 
80,000 0p «)HongKn&Shan 284 284 44 (58 
800,000, 5 Imperl. Ottoman! 20 | 10 12412, 
99,800 7p: linperl. of Persia 64 64 5 
20,000 3 [nternational Bk 
of London, L..; 20 | 15 (93 
12,620 4 lonian, Limlvod 25 | 25 14 6 
222,000 168 Linyds Bank, L..| 50) 8 ey 30 
75,000 14 Lon. & Braziln. Lb, 20 10 
100,000 22 Len.& County, L 80 | 20 ie 
40,000, 74 Lon. & Hanseatic 20 | 10 tOu1t4 
4,370 17 Lond. & Mid 60 | 124.83 
120,000 174 Lon. & Prov. L..| 10 | § (22 3 
60,000 20 Lon.& R. Plate, L| 25 | 15 62 54 
70,000 3 Jon.&SanFranL 7) 7)4 34 
30,000 13 Lon. & 8. -Wst., L, 50 20 70 72 
140,000 12) Lon. & West., L100 | 20 67 8 
80,00 8 Lon. Bk. of Mex. 
&8.America,L 10; 5 54 
120,000 10 Lon Jnt. Stk., L100 15 234 44 
26,00 7 Lon.,Paris&Am. 20 16 25 7 
oao00 a acca, oon 9, 4 25 
4 Metrop. o D 
& Wales _— 8 § 113 14 
160,000 § National ........ 10 19 20 


200,000 13,16 ps N. of Mexico tivo $40 11412 





100,000 5 Nat. of N. Zea.. — 74; 24) 2 
60,000 11 National of t? 
8. A. Re wublie 10, 10 1% 
40,000 19 Nat.Pro.of Eng,L 7s 104 484 94 
215,000, 19 RR pee 12 55 6 
48,429 1(8 North-Hastern . 0 614 § 
66,000, 19 |Parr's .......... “1100 | 20 '93 4 
40,000: 10 Prov. of Wrel., L100 | 12428 9 
40,000 16 Standof8.Afr.,L.100 | 25 67 9 
60,000; 5 Un. of Austr., L, 75 | 2E | (254504 | 
780,000 4 Dolns.Stk. Dpts Stk/100 '1 
110,000' 10) Union of Lond.,L 100 | 154344 ad 
BREWERIES AND 
DISTILLERIES. _ 
lg 
2 Name. Cheang |e 
|| 
& a Prices. 


Bek 100 Allsopp, Samuel, & Sons, L. 166 67 


Do Preferenee. ......++« 


Btk 100 Do 44% Debenture Btock ie ak 






| a 2 Barclay, Perkins & Co., L li 
Do 3h 7, Deb. ee: 110 12 
a Barrett's Brewery, &c...... 12 
Btk 100 Bass, Ratche, 6% ree: 146 49 
Btk 160 44, Mort. Deb.......... 124 26 
49 10 Bristol Brewe {rts - 4648 
10 7 Seomenkin, t 


§ Cheltenham Brewery,L.,Ord 


Btk 100 Ho Debenture Stock AP lll 


Meuxs Limited . 


Do 6 ¥, Preference 


Do 6% Preference 


Do Preference -? 


E sEsseessZsssssm 23 FF Fuck 


-_ _— 
& = onennetantecnatat 8 


BREWERIES, &c.—Con. earns res &c 





Share 


‘Reid's Brewery, 5 % Pref... 136 39 

Do 4% Debenture Stock 112 14 
St. Pauli Breweries, L., Ord % 104 

Do Pre ference. 2 
s Brewery ‘L., Ord. 

” Do 7° % Preference. 
Smith,Garrett & Co. AL. ,Ord 1 
do Pre ference. 
Threlfall’s Brewery, L., Ord 

Do Preference 
United States Brewing . 
10 |Walker (P. W. and Son) JR144 
Watney & Co.,Ltd., 5 7 Deb 116 19 


a COMPANIES.| 





\R. c. Penden’ Limited: 
y Brothers, Limited... 


uoco 
woo 


3 10 | } 10} Fie 
Street Ware house, L 
1 Wordhens, W.B., & a 3 

| 104 Foster, Porter, 
General Hydrau ic fob L! [250 7 
Goldsbrough, Mort & Co., 


16 7 sti 100 





Gordon Hotels, Ord. ee 
|Harrison, Barber & C 0., 
Harrod’s Stores, L, Ord.. 
Henry (A. and 8! and Co ), L 
Home & Col. Stores, L, Pref} 
Hornsby (Richd., & Sons), L 
[Hotchkiss Ordnance, 


- | Last Annl. 
| Dividend. 


Present 
Amount. 


: oe Debs os 
een and Bullough, L 

Howell and James, 
Humber and Co., 
Imperial Russian Cotton ..! 
Impd. Industrial Dwellg., L)1 
Improved Wood Pavemt., L 
- Rub.,Gut. Pere., &c., L 
pene a os. Stores, L} 
age G. a Co. 
La Guaira Corp. De 
Lagunas Nitrate, Limited. 

ee Limited 
Lautaro Nitrate, 


| 


sSorsk 


888333 


8 


/ p.s. Alliance Assure = 
8 \Alliance Mar., L 1 
.s!Atlas Fire & IA £0 
Br. & Fr. Mar., L 
Brit. Law Fire,L 10 
Cler., Med. & Gn, 25 
comty fire 50 





eS 2 





~ 


os 


8 
8 


mS EN EH EM ON 
> : 


we 

Sg 
- 

S 


— 


7, 


Ss 
ow 


te aaes Liab 10 
| Equity and Law I 


Score’ 
Saaae 


eee vine ..| 20 
Imperial Life .. 
‘Iudemnity Mar 15 


~~ r 
+O PHONON Cee CG 
ORAS a S&P & D> 


8 


Liebig s Extract of Meni, L 
Linoleum Benetocwariee.t. 
Lister and Co. oi 
Do 5 % Cum. "p ref 
Liverpool Nitrate, 
Londem Pavilion, 
24 Lond. Prod. Clear House, L 
10 McEwan (James & Co.),. Li 1 2 | 
Maxim-Nord. Guns, &c., L 
leant Debenture Stock .... 
etrop. Dwlings Assoc., &c.'108° 110 
Milner’s Safe, Limited ‘7 
Moir, John and Sons, L.... 
Morris, B. Morris, &e., 
National Safe De posit, Fe 
Nelson Brethers, Limited. . 
Nobel Dynamite Trust, L.. 
Pawsonsand Leafs Limited! 
Pears (A. and F. Pears, -". 





gSekoue 
wo 
oe 
Fanooo 
a Of 


S382288888 


|Law Gt. & Trust v2 

150,000'5/6 p.s| Law U nion and 

20,000 14; ‘pe ‘Legal & Gen., L) 50 8 15 6 | 
060 


, Lon. Globe St. 
De Utesuule) 7’ 1642 5 i 19 


\Lon. & Lane. F. oe 





2&5 6 Stk 100 


12 

219 ails 34 u 
|Lon. and Prov. 
| Mar., Limited = 


6 Merchants M. L! 10 
».8|N. Brit. & Merc] 26 : 
\Nat. Marine, L 9 
20 |Noithern ... 100, 
*334 Norwich U. Fire 100 
Ocean Marine. 


ih 100 Do 3 
3tk 100 Internatnl. Invest. Pref., L 70 75 
i3tk 100 | Do4% Debenture Stock. . 102 6 
3tk /100 |Invest. Trst. Corp., L., Prt. se 4 
3tk 100 | D> Deferred. 85 
3tk (10 Lv 4% Debenture Stock. “108 8 
stk 100 Mercantile Inv. & Gen., Prf 108 12 


Dob% Deb. Stock. 
Peek Brs. & Winch, 54) ( mii 
Phespho-Guano, 
Price's Patent C ou - & 
Recife Drainage, 
5 Rie - Jane iro C ity od L 


s 


SSSESSEESS 





IRiowe Jan Flour Mills,&c. »L 
5 River Plate Fresh ¥ *at, L 
Roberts (J. R.) Stores, L. . 

Robe rts (T. = ), L, Ord . 


~ 
4 
a 


SAsssrssssss 


— 





ss 


20 IRailw ay Passngr) 10) 

50 (Rock Life § 

Royal Exchange St. 1 
5&4 Royal Insurance 

8 ; P. s Sun Fire 


Thames&Mer.M a 
000 18) p.s Union 


400. 
5,000. 214 Universal Life 
* Excluding periodical nab Sezer 


CANALS AND DOCKS. 


8 


Rosario Nitrate, 


cpebeziee 


Royal 2 quarium, &c., 
Do6% Preference 
Royal Niger C 0. 





Salt Union, “Ord 

Do 44 % Deb. Btook 177" 
San Jorge Nitrate, eee 
San Pablo Nitrate, i 
Spencer Turner and | 





Share 
Paid. 





Spiers and Pp ai 
Do 5 % Ist Mort 
Spratt s Patent, Limited .. 
Sweetmeat Aut. Delivery, L 
Telegraph Const., 
United Alkali, 


‘Alexandra Dock & Railway 110 15 
Do 4% Perp. Deb. Stock. . 127 
Birmingham Canal 
East and West India Dock 219 24) 

Do.4 % Debenture Stock. . 
Grand Junction Canal .. 
Lond. & St Katharine vocks oid, &4 


on 


Unit. Lim., &c., Asphalte, L 
Val de Travers Asphalte, L 
Waterlow and Sons, L. ... 

0 Waterlow Bros. & Layton, L 
Welford and Sons, Limited 
Wickens, Pease and Co. 

|Young’s P araffin, &c., L.. 





- 437% New Prefercnce. . 


0 4 
Do ~~ | Stock, fi 136 % 
Manch. Ship Canal, Pref. . 


Millwall Dock 


8 
us 


Do 5%, Shas. ee erence. 


Newhaven Harbour 4% Gtd 14 15 
: pol. Canal, &e 64 66 
20 Suez Canal Shares 136 

Surrey Com. Dock, Ord.... 


COMMERCIAL, es oi 


1 Aerated bread, ae 
1 Aluminium !L. . 
74 Angus, G. and 
Armstrong, Sir W. G. & Co. 
100 Artzns, Lab.& Gn. Dwell. L 126 31 
Do 44 Y Preference, 1879. . 

, 10 Assam Kail. & Trad., 'Pref.A 
, 10 Australian Pastoral. 
1 Ausirian Incand. Share, 
5 Bell, K., and Co. 
: Bell's 8 Abbe ston, 


~ FINANCIAL, LAND, — : 
INVESTMENT. 


‘| Share 
' Paid. 


_ 


1 Anglo-French Eaplegetn., L) 
5 |Assets Realization, L..... 
214 Australian Agric ulcural . 

1 Auctraiten & Now £. Mort. \L2 
shenture tock 
. Land & Finance, 
Do 4 z Debenture mek Wn 3 
100 Baring Fstate 4% lst Mert 104 6 
1100 Do § 4, 2nd do..... ‘ 

2 |British & American Mrt. 
24/British & Austn.T. & L., i 


British South Africa a 
Debenture Stock..| . 
B. Ayres Harb. Works Trust % 99 
Canada Company ..| 24 2% 
Corperstion, L 


6% Pref a, 4 


10 10 Chicago Breweries ........ 

Btk 100 City of Lon. Brewery L. Ord a} be 

Btk 100 Do 5Y 7% Preference........ 158 e Stk 
Btk 100 | Do4% Tebenture........ il 


ly 1) Csrbe & Co., L., 5% Pref... sa y 


10 10 |Daniell &Sons’Brew's.L.Ord, 62 74 | 


10 10 Distillers, Limited, Shares 25 a stk 100 


stk 100 | 


one oe 


Mond, ‘and ba! . 1 1% #2 Stk 


5 Bryant ‘and May. Limited. 
5 Bucknall (H, and Sons, aoe 
100 Cantareira Water 6 7 
9 Cassell and Co., 
100 Catalinas Ware., 5 % Debs 
100 Cent. Prod. Market of B. A. 
10 |Chicago Packing & Provision 
‘City Offices, ced 
12 ‘City of Lond. Real 


Free hold Trist of Aust., L 


— 
am 
oon 


74 24\ Internationa 
14 $$ 18! 3 Land & Port. of bert, a 
Do 5 % Mortgage Deb . 
\Law Debenture Cor 
* st 8 Do 4%. Perpet. Deb 


‘Natal Land, &e., Limitsd . 


scount, Limited 1041 
Mer. Agency, L 


100 | Do 447% Debentures ...... 114 
5 Dublin fistillers Sree 
5 Do6y Preference. . | 44 
100 ——~ A. Bon & Co., L., 
Orc MMATY .....---e sees 580 400; 10 
10 | Doe; 7, Preference. ....... 190 95| 5 
100 DoS % Debenture Stock 122 24 | . 
§ |Hodgson's Kingston Brew. L 9¥ 104 | i200 
10 Do5% Debentures ...... 119 22 | 
Ind, Coope & Co., L., 44 % 
Deb. Btock ......... “118 20 
Lion brew ery, Limited . 49 £2 
re 7 8 | 


Do Sere. 6% Preferen.e.. 30 32 
Manchester Brew ry, L., Ord 17 8 |st 
Do 7 7, Preference . . -- 166 74 1 : 
Do 4%, Deb. Stock ted ahn$ | 8 (eae vig gra 4: 
» 47, Deb. Bt ..-- 410 56 | 10 + 
Nalder & Collyers, L., Ord “W 32 | Do 6% Cum. Eves 


joa seiateds 
New Westminster Brewy.,L| 9420 eA fit ide 111 . a seh |100 | -— ¢ ye 
47 \8tk 100| Do5Z“B” 


6 ° nd do = 
Do 6 % eco a 5 |N. Zealand Trust & Loan. L 


St 
Northmptn. Brew’ ry,L.,Ord 164 7s otk 
15 





FINANCIAL, LAND, AND 


INVESTMENT.—Con. 


< 
2 Name, ‘losng 
=~ *rices 


Stk 100 Peruvian Corp. 4% Pref. ..| 94 104 
GO 300} DOG Z Bat... ccccecssseee 42 3 


7 Queensland Investment and 
Land Mort. L., fully pd} 3 4 


Stk 100 Do4¥% Perp.Debentures..| 88 92 


2 R. Plate Trust, Loan, &c., 


EER cvacascicacs 4444 
§ | DoB Shares............. 4 4 
2 Scott. American Invest., 1| 24 5 


Stk 100 Scottish Aust. Invest., 1} 89 94 


Stk 100 Do6é % Gtd. Preference ..|152 37 
Stk 100 |. DOGZ GO - GH cicccccs 103 8 
| 20 20 South Australian ......... 54 $7 

. Stock Exchange 34% Deb.'8)/100 3 





24 Texas Land and Mort., 1} 23 5 
1 Trust & Agcy. of Austr. 1} 

10 Do accewai tabenves 15 

10 DoS Preference Shares|12 13 

5 Trust and Loan of Canada} 44 4 

3 WO ec evdosuscccus 2 

7 Trus tees, Exors. &c. Corp. 1 rf l 

. 


100 100 Do4y Prior Lien De 


5 Union Piscount of Lond., L/10} 114 


istk 100 UnionMortgage & Agency ‘of 


Australia (L.), 6% Pref.) 30 40 


- 100 Do 44% Irred. Deb. Stock! 91 94 


25 Van Diemen’s Land........ ‘1517 


FINANCIAL—TRUSTS. 


Stk (100 |Alliance Investment, Pref. 75 80 
Stk }100 |American Invst. Trust, Pref 121 26 
Stk 10 Do Deferred............ %) 95 
d stk 100 |Army & Navy Invst., L., Pf} 75 80 

stk |10C Do Deferred. | 15 20 
Stk |100 Do4 Debenture Stock... “1102 7 
}3tk {100 | Bankers Invest. Trust, Prf.|103 7 
| 3tk 100 Do Deferred. . adel mee 
stk 100 Do 4% Deben ture Stock. .111 15 
stk |100 [British Invest. Trust, Pref.|108 11 
Stk |100 | Do Deferred.............. 100105 
3tk'100 | Do4% Debenture Stock... 106 9 
i3tk 100 |Foreign, Amer, & Gen. Prf. . 22 
} sek 100 Do De ferred 


ahead dee awa 2 57 


stk 100 | Do4¥% Per. Deb. Stock Le 19 
{tk 100 For. & Col. Gov. Trt. L., Prf 133 38 
Stk 100 Do Deferred..... 2 96 
Stk |100 Gen. & Com. Invest., i ‘Pt. 08 9 
IStk 100 | Do Deferred... 3 38 


100 Do 4 % Debe nture Stock. ant 13 


| 3tk |190 Govmnts.Stk. Invest., L. Pf 92 97 
stk '100 Do Deferred. 26 30 
Stk 100 Do 44 % Debe nture Stock 108 12 
3tk 100 Guardian Invest., Pref., L.| 90 95 
| 3tk 100 |Industrial and Gen. Unified 


Capital Btock .......... 19 102 
j 4 Debenture Stock 101 4 


100 | Do Deferred Stock 47 § 


3tk/100 | Do4% Debenture Stock. .| 16 119 
3tk |100 |Municipal Trust, L., Pref.. 54 59 
3tk 100 | Do Deferred..... 16 21 
}3tk 100 ‘Omnium Investme nt, Pref. 90 95 


10 |Railway Deb. Trust, L. é} 7h 


5 {100 100 | Do 5%, Debs., red. at 10 pm 05 10 
3tk 100 Do44% De benture Stock 104 i 
stk 100 | Do4% Debenture Stock. . .06 

3tk 100 Railway Investment, Pref. . . 15 17 


100 | Do Deferred............. | 244 6 
8 Railway Share Trust, L., A) 6% 6 
| 3tk 100 _e B 74% Preference .... 40 44 
|} Stk 100 |R. Plate irust, L., Pref....:105 9 
3tk 100 |Scot. Invest. Trust, L., Prf. 92.97 
3tk 100 Do Deferred. 24 29 


3tk 106 | Do4% Debenture Stock.. 106 10 


1 |Stock Conversion .......... 16 ld 


d 
‘rt.:100 Submarine Cables Trust ..'140 45 
115 18 }3tk 100 |U. 8. & South amer. ares 


Trust, Pre eve 96 101 


4 |4tk 100 | Do Deferrea.. 27 32 
| Stk 100! Do4% Debenture Stock. 104 7 


GAS AND ELECTRIC. 
10 {Alliance & Dub. max. 10%. ams 


00 100 |Australian Gas 5% Debs....105 7 


5 | Bombay, Limitec aay aot. ae 
Stk 100 | Bre sntford, Consolidated |. .|300 30 
}3tk 100 |Bristol § % max............. 1X 3% 

20 British Gas Light .......... 564 7: 

3 | Brush Electrical............ 2 

10 | Buenos Ayres (New), L.....| 94 10, 


Do6 % Debentures .... 
10 City of Lond Electric, Ord. 2943 
10 Do 6 % Cum. Pref......... ine 


stk 100 Commercial . 


stk 100} Do 44% Deb. Stock: tates. “ihe 7 
| stk 100 Continental Union, L....... 250 55 
stk 100 Do7% Preference. ... aad 214 19 


10 County of Lond. and Ord, 154 § 
10 Brush Prov. Elec. (Pref rs 6 
10 |European, Limited ........ 25426 


aa 100 |Gas Light & Coke A, Ord...\514 31 
jitk 100; DoB 4% Maximum .... 113 16 
{ stk 100| DoC, D, & E, 10% Pref . .|320 25 
i 3tk 100 | Do F, 5Y, _ 150 65 
stk 100; DoG, 747 
}3tk 100 | Do H, 4, Maximum one ae 9 
stk 100! DoJ, 107 Preference .... 315 24 


Pn St wecewe 1222 27 


itk 1100} Do K,6% .. 187 92 

| Dos 4, Debenture Stock. 134 41 

| Do 44% o «++ [156 69 

boli 100; Do6Z --+-}205 10 

10 Hong Kong and © hina ....| 16 15 

stk 100 [Imperial Continental . .|217 22 

5 |Malta & Mediterranean, L. ‘| 54 6 

10 |‘Metpn Electric Sup yply ....| 20 21 

100 |Met. of Melbourne 5 7% Deb. 112 14 

20 20 |Monte Video, Limited ...., 15 16 

5 |Oriental, Limited . nani &4 i 

5 (Ottoman, Limited... 445 

5 |8t. James’ & Pall Mall Elect 18 9 

2 Oo Sew ee WOE wccwansasseess 10 11 
10 San Parle, Limited . 16 


| ‘tk 100 |South Metropolitan Ord. ..|145 48 
‘tk 100 | Do Perp. § % Deb. Block. 16 8 


110 |Tuscan Gas ................ 139144 
100 | DoS % Debs... sevecseliae @ 
5 Westminster Electric ..._ |” 18 9G 


COAL, IRON, AND STEEL. 


4 Barrow Hematite steel, L., 24 a 
74 Do6% Preference........ 


20 Bolckow, Vaughan & Co., L 17 
12 | Do ofio, 


| Do&% Debe . | 26 Do Preference 74 Consett Lron, yee ie aoa’ 2) 

\Notti Ingham pee tek | - zs lta 100 100 | Dos Jy Pier "122 4 stk i108 Peel River wand, &., L.. 20 Ebbw Vale Stee), lron fi »L! a 
cy % Preference |....... li 215 'Btk 100 | Do 4% Irr . Deb. Peruvian Corporation 15 John Brown and Co,L -| 2a 

| Do Mart. Deb. Btock| 109 14 7 Devas, Boutledge & Co., Lt 624 Nantyglo & Biaina ‘Pref."| 4 % 
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TRAMWAYS, &c.—Con 











- = : ss 1e, Closng 3 = Jame 
iz Nam Closng = @ Name. Closng, = | — Prices = Ge Name. Closng 
& o& Prices.| 5  & Price 7. 5 cr. Prices: 

- ee - ; : 2, 10 10 Brazilian Submarine, L. 16517 |} § | § Continental Met., L ee 
ic Newpt. Abrern. Stm. Coa u at S$ § Tolima, L., A Shares ... 15 37 100 10 DoS % Bonds 112235 | §| 5 De Preference Shares’ |* 
2 20 New Shariston Coll.'s, L. Pri 1 1 Transvaal Goldfields, L 1s 38.10 10 Con.Telephone& Maintn.,L We & 4) 4 Edinburgh Street opeoal an 

S & Rhymney Iron, Limited ‘ ] 1 Var Ryt Gid. M, Estate, L 8 28!19 10 Cul 4, Limited eats & 9 9 8 Glasgow Tramw iy, é&c. L.. 34 
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| : | R () les THE STOCK EXCHANGE. THE MOST NUTRITIO 
mperial Rover Cycles. —_s 


HIGHEST-CLASS MACHINES, 
NOTED FOR STABILITY. 


The Rover Cycle Co., Limited 


( Late J. K. STARUDEY é€ CoO., Ltd.), 
4 and 5 HOLBORN VIADUCT, E.C. 
157 NEW BOND STREET, W.; 
19 & 20 OLD BAILEY, E.C. (Repairs Dept.) 
anD METEOR WORKS, COVENTRY. 


WRIGHT’S 


“YIELD” TABLES, 


Giving at a glance the actual return 


Investor on £1, £2, £5, 


to the 
and £10 Shares, at whatever 
price purchased, from 1 to 10 per cent, 


ONE SHILLING. 
By Post, ls 4$d. 


PRICE 


LONDON 
Effingham Wilson & Co.,, Royal Exchange 
Or through any Bcokseller. 





No Member of the Stock Exchange is allowed 
to advertise for business purposes, or to issue 
c&rculars to persons other than his own principals. 

Persons who advertise as Brokers or Share 
Dealers are not Members of the Stock Exchange, or 
under the control of the Committee. 

A I.ist of Members of the Stock Exchange who 
are Stock and Share Brokers may be seen at the 
Bartholomew lane Entrance to the Bank of England 
or obtained on application to 

EDWARD SATTERTIWAITE. 
Secretary to the Committee of the Stock Exchange 
Committee Room, The Stock Exchange, 
London, E.C, 











QILVERED PLATE GLASS 
KJ for LOOKING-GLASSES, with or without 
frames. Silvered by new process with pure silver, 
not liable to injury from damp, heat, or handling. 


Unequalled in brilliancy, Samples, tariffs, and 
estimates on application, 


Tue PATENT SILVERING COMPANY (Limited.) 


' ’L 
GG [LT CHIMNEY - GLASSES, 
x CORNICES.—OVERMANTELS IN HARD 
WOOD. Latest designs, Moderate prices. Best 
quality. Old frames re-gilt. Old glasses re-silvered. 
Tue PATENT SILVERING COMPANY (Limited), 
10, 12, and 14 Lower Kennington lane, London, 


THOMAS & DAVEY, 


BUTE DOCKS, CARDIFF, 
SOLE SHIPPERS OF 


CAMBRIAN NAVICATION STEAM COAL 


Telegraphic Address: “ Cambrian Oardiff."’ 
ESTABLISHED 1818, 





EPPS’S 


GRATEFUL—COMFORTING. 


GOGOA 


BREAKFAST AND SUPPER. 


Brand & Co.'s. 
MEAT JUICE. 


Prepared from the finest selected English Mest. 


LANCET, Jan. 7th, i. 
“This isa powerful, nourishing, and stimals s 
fluid, obtained from prime beef... . Accor oa 

our analysis,the valuable principles of the me@ 
not only been preserved intact, but the fresh, 

able, and natural flavour of beef has also | 
retained.” —_ | aisle 

To be had of all Chemists, or Direct 0 


BRAND & CO., Mayfair, London,W. | 


“ECONOMIST” FOR SALE. | 
Bound Volumes, from 1847 to 1891, inclasiv® | 
| 





Also Investor's Monthly Manual, ee 
1891, ere Sere. W. 61 Allerton 
Stoke Newington, N. 
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January 29, 1898 


Toe Mount Lyell Field. 


INTERVIEW WITH MR JAMES CROTTY. 


In the interests of the shareholding public a 
reprerentative of the Financier waited on Mr 
Crotty, so well known in connection with the 
Mount Lys field,on Saturday,in order to gain 
from him information as to the particular com- 
panies in is interested, with the result 
that we are enabled to publish the following par- 


W“ hich he 


ticulars :— 

“Now, Mr Crotty, will you be so good as to 
inform us what comyanies you are interested in in 
the Mount I.yell fields ?"—‘‘ I am only interest d 
in the con:panies along the line of liematite defined 
by us 80) thirteen years ago, and carefully 
examin dsince by us, when we came to the con- 
clusion that these were the only compinies we 
could have a! These are the 
South Mount Lyell Mining Companjs, the Mount 
Lyell Mining and Railway Company, the West 
Mount Lyell, the Lyell “&xtended, Lyell Consols, 
North Mount Tasman Lyell, ard Lyell 
Comstock.’ 

“Is the Lyell 
tite? "—“ Iti 


yihing to do with. 


Lyell, 


(harsis rot on the line of hema- 
not on the line of hematite; but itis 
very close to that line, and as the underlie of the 
formation is westerly, it stands in @ very good posi- 
tion to get a portion of the lode at a depth.” 

“ Qutside this hematite line you have not a good 
opinion of the field generally?"—“I have no 
opinion of the Mouut Lyell field outside that line 
of hematite, which is weli defined, the enclosing 
rocks being conylomerate and quartzite to the east 
and schist to the west. 
on assay sole 


This hematite is peculiar; 
it is very rich in gold, while it 
a trace. Another dis- 
feature is that it contains baryta or 


almost invariably 
tinguishing 
heavy spar. 

“Tnot ce, M 
Lyell companie 


gives 


Crotty, a number of registrations of 
with not too modest capita's. One 


of the most recent of this class of company is the 


Mount Lyell Proprietary, in which I am assured 
you are interested,’—"I have absolutely nothing 
todo with it. I know the property well. It was 
opened to years and years; but I confined 
myself,as mentioned, to the hematite line, from 
which I have ntcntion of deviating. Here is a 


plan showing the pro; erties along the line of !ode.” 

‘There 13 or npany whose proj erty is situ- 
ated to the east of the Mount Lyeil Company. I 
shall be glad i can give ne any information as 
to its prospect cf getting the ore bedy.”—* As 
regards their nearness to th+ Mount Lyell ore 


) dyon whe cast, they might be within a toot of 
that ore body. and have not tiesli htest chance of 
getting it, as it proved now that’the cre body 


dips fast to the 


uth and west. Iu proof of my 
Stat-ment, the No, ¢ 


tunnel in the Mount Lycli 
Company's property has got the ore body at a 
depth of near U0 {t,and st that depth it has 
dipped to the west and south about .0 degrees; 
that is,more than 1 ia 4. In other words. t has 
pitched west and south a distance: of 135 ft.” 

“There is another point that I hear. I hear that 
the North Mount Lyelt aud Mount Lyell Mining 
aud Railway Cowpanies are sb.ul toama'gamate.” 
: “ There is absojutely po t-uth iu that state. ent. 
some peopie know more about other peop e's 
busivess than t} y themselves do” 

“] should iike 
extent of o.« 
CO »pany’s p 
well known 
autumn you 


to ask you a@ question about the 
body proved on the Mount Ja.yell 
perty. You will recollect toat in a 
interview which was published last 
tated,on the authority of Mr Sticht, 
the engineer in « harge of that mine, that the ore 
body proved Was 22,0uN,000 tons. From the report 
oF the proceedings at the recent meeting of the 
sha ehulders {that company in Melbourne, the 
Hairman (Mr Bowes Kel y) would appear to have 
discredited the statement made by the general 
aeaee. This has cecasioned very considerable 
fussion «f the position of the company, and 
ae O = ty be able to throw some lightonthe 
on ; , he Chairman Las placed himself in @ 
siete, xtraordinary position. There is not the 
— doubt that Mr Sticht’s estimates are 
very _ — t ) th odd 500,000 tons, which he was 
nes ame uP to state. He is a gentleman who does 
affairs of | mistal ©8, Certainly not as regaids the 
elton sown company. If I had made the cal 
I shoud or Inyself at the time, as I intended to do 
tlaenae Or Flaic y have come very near Mr Sticht's 
Dr P. San ‘or the following reasons: The eminent 
9,200.00 ¢ estimate d tive ye ors ago that there were 
on only a0 f one in sight. This estimate was made 
the treme tof the eastern portion of the ore body, 
over one oe W este rn portion (which amcunted to 
into cae Of the entire mass) not b ing taken 
‘Geration, as being not safficiently pro- 
estimate Was made the ore 





Guctive, that 


Dr Peters €n proved to be infinitely greater than 
Supposed, ‘This must be taken in con- 
Dr a _ the fact that not alone the 200 ft which 
Ks ae 7 Koned on at that time is being broken 
tion of ees =~ smeiters, but the entire westera por- 
a greater en dy 18 @!80 being dealt with, and toa 
4b18 to extent than the richer western portion— 
CBstern io toe ee mass Of pyrites from the 
tive, and is bh west ro wall is proved to be produc- 
S being treated. In the face of this, Mr 


oince 





THE ECONOMIST. 


Kelly's statements at the mecting are unwarranted, 
loose, and misleading, and consequently injurious 
to the interests of the shareholders. I[ openly 
challenge Mr Kelly to deny, if he can, my state 
ments, and as it is clear he cannot deny them, the 
oily reparation he can make to the shareholders is 
to voluntarily retire from the directorat2.” 





“Then I conclude that you are not satisfied with 


the present administration of the Mount Lyell 
| Company's mine “Certainly not; and if I 
wished to gointo this matter just now, which Ido 
not, I have data which would convince the most 


even, 


| cently 


sceptical thata change in the administration is 
urgently required. I content myself at the present 
time by showing jou letter which I have just 
received from Tasmania fully bearing out what | 
have stated. Of course, you will unders‘and that I 
amin closetouch with the mine, and with every 
thing thatis going on there just as we!l as if 1 were 
on the spot.” : 

‘“*May 1 makean extract from that 
** Certainly, if you care to.” 


The extract is as follows: 


Extract from letter from Tasmania to Mr Crotty, 
dated December 1v, 1497:— 

**Mount Lyell Mine--1 
face workings pretty frequently of late, and note 
their course of procedure; they appear to be 
bringing in the benching pretty regularly——that is, 
taking all before them from foot to hanging wall, 
although, if anything, the hanging or low-grade side 
is extended the furihest. The idea seeins to be to 
keep the ore grade at about i's lowest paying limit: 
very little ore is being produced from the south 
diive No. 4 tunnel, although the various winzes 
rises, and stopes show really good grade material. 
Along the hematite on surface No, 2 and 24 benche 
some very nice ore is showing, but these parts are 
further projecting than the same level hanging- 
wall, or poor side, showing that the principle for 
breaking the ore for smelting is to keep the 
average at about 4 to 44 per cent. If the 
whole width of the deposit were taken in exactly 
or at right angies to its length, the grade 
would be much higher, as the richer and con- 
siderably deeper portion of the ore body is on 
the footwall, tue slope of the hill being from the 
hematite towards a smal! break (gully) along the 
hanging wall; and, as the benches are level, it will 
easily be seen that more ore comes off (or should 
do) the hematite side than the hanging-wall side, 
if the benches are kept continuously going at right 
angles to the direction of ore body. ‘The south 
drive No. 4 tunnel! isnow carried along for 510 ft, 
thowing the pyrites deposit to stil continue solid 
and of average value. A cross-cut from this level 
to the outer wall has been made, and shows that 
the cre body is not making sO much westerly as 
formerly, although, on the whole, the trend is 
south-west.” 

* From what I gather it is obviously your opinion 
that the present quotation of the Mount Lyell 
Company's shares is below their intrinsic value.”— 

Most certainly; and they are bound to advance, 
in spite of maladministration. The sharehclders 
will move in their own interests immediately they 


letter ?’-- 


“ Thank you, I will, 


have visited the open- 





realise their true position. Even now thcre is no 
dividend-paying mining stock on the London mar 
ket that can be named in the same breath wi 
Mount Lyell.’ 

“T presume that ycu have ncthing further to add 


about the North Mount Lyell, as 
met the shareholders.” 
than that, the advic to hand by to-day'’s mail 
mst explicitly contin all that has been said as to 
the great future of the Company's mine. 

‘‘Ilam sorry to trouble you at such length.”—“ I 
ain only too pleased to have had the opportunity 
f replying to your questions.” ~ Finane 
ary 24th. 


The Ore Body of the Mount 
Lyell Mining and Railway 
Company, Limited, 


you have so re 
“Nothing mr: re 


r, Janu 


“In another column will be found a letter fr 4 


‘Mount Lyell shareholder’ in reference to the esti 


mated quantity of ore in the Mount Lyell Mine. 
We ae pleased that our attention has been drawn 
| to the matter by one interested in the property 
and hope now togive an explanation that ili fully 
satisfy the shareholders in the Mount Lyell Minis 
and Railway Company and the pub.t cerally 


“Atthe last haif-yearly meeting o! 


Lyell Mining and Railway Company, |. 

at Melbourne on the 26'h ult., am a int of ' 

apj eared ina previcu the usua! formal pr 
ceedings were, to tie astonishinent and dismay 
of the shareholders, diversified by an ill-timed 


exhibition of the chairman's quality as 


humour and sagscity. The episode demands serious 


al erson ci 


notice, net only on eccount of its deplorable res lt 
in the sudden fall of the Company's shar:s, but for 


‘ » of yl = 
its ominous revelation of @ source OF f ble re 


| curring danger to the Company's interests in the 


| 





NT 


where the chairman is 
um 


future. In this coma.unity, 
well known, his utterances could under no cir 
stances excite particnlar interest, apd certainly no- 
body wou!d seek for an explanation of his re marks 
in any supposed subtl> policy of breaking down the 
ve'ue of the Company's shares 
late Jay Gould. His deadliest cnemies, if he 


bas any, would admit that Mr Bowes Kelly is 


in emulation of the 


—— 














ae 


187 


Jay Gould, and that, by the natural 
limitations of his intellectual equipment, he never 


will be. 





not a 
Any sugges'i ns, therefore, of the Napo- 
leonic projects for adding to his existihg holding by 
the mas‘erful method of 
to llooit 
holders, may be dismissed at once, 


creating a panic, designed 
e market wi'h the scrip of alarmed share 
Other persons 
in the background may have had such des 
may have already 
sharcho 


igns, and 
i at the expense of the 
as th y have profited in the past, but 
obvious'y no such ai need be attributed to Mr 


pront 


lers, 


Bowes Kelly. But if mischief is done, the conse 
puences re not mritisated by the tbsence of ev 
intent om the part of ‘the mischief-maker. 

rin ireholdergs.in the Mount Lyell Company 
ira & n.merous bedy, and as-a large number o; 
them live in remote parts beyond the seas, it i 

iportant that those to whom they have entrusted 
the mangement cf their interests should in their 
public appearances act and speak with at lea 


ordinary wisdom and d.corum. Having no reason 


to doubt that they ar. thus efficiently represented 


and ace ict edasth y are to see only men of rip 


experiei.ce, proved capacity, and attainment at 
the head of colossal enterprises, they are apt to 
assume that the same rule holds good here, and 
therefore, the explanation of Mr Kelly's display, 
which is so obvious to those who understand th: 
position here,is the very one that distant share 
holders are least likely to adopt. They will suspect 
inpleasant motives where we on this side recognise 
mere gaucherie. It is a sorry explanation, ant 
hardly less damagi:g than the one which all but 
those ac\juainted with him can perceive to be the 
true one. It is not Mr Bowes Kelly's fault that} 
is a round peg in a square hole,and that as chai 
man of such a beard directors he occupir 4 
position ia which he must always command the sy 
patby of bis best friend Withastock whip in | 
fist, scouring the plain Riverina on hor ack 
they migit, for anythi we know, feei proud 
skill In au OcCUpAaAtion in Whicn nature and training 
had so admirably fitted him Sut to clevate hi ) 
the chai anship of & great company was to place 
him where, amongst inany delicate and difficult 
duties requiring a ¢ nercial education, he would 
have to cvasionaliy Open his mouth with the 
always imminent danser of ‘ putting his foot in it,’ 
to the possible detri nt of his own as well as other 
people's interests And that is what has happened 
at the recent half-yearly meeting; and the danger: 
is that he is just @s likely to say what he doesn't 
mean on the very next eimeigency. While noth 
certainly was farther from his intention, b 
trived, by mere blundering maladroitness of speed 
to stultity and belittle the manager, and to d 
parage the mine. Hat Mr Bowes Ke ly’ it yt 
lupremeditated speech are not kaown to share 
hoeiders abroad, who naturally picture |! aS the 
ordinary careful-speaking chairman of their a 
aintance, and our readers can imagine the per 
plexity and alarm with which they will peruse the 
report when it appears in the London Pr His 
ambiguous statement with regard to the ore in the 
mine, that there ‘plenty there for the next few 
ars, il inevitably su. gest the ridiculou ly false 
impression that the ¢s'imate of its sizes has been 
revised, and that its p e-ent extent is ascertained to 
be even less than that given by Dr Peters, after th 
deduction of 50 per cent m his own estimates of 
five ars ago. Most peop'e would regard thirty-six 
ears as considerably wore than ‘a fe years’ in 
| the life her of a mine or an individual. Aud yet 
at its present rate « rking, it will tak the 
company absoiutely thirty-six years to smelt it 
res, supposing that not aton more had been dis 
covered since Dr Peters calculated the minimum 





juantity tive years a,o. That Dr Peters’ figures 
were under the inark he himself admitted at the 
t and they have long since been proved to have 
been so; andif the work of the past five years h 
not demonstrated that the mime is biggert many 
million tons than Dr Peters’ largest e.t mat 
hen the Company's half yearly re ports for years 
past have een @ BeTies Of lying fables Sut we ae 
i that Mr Bowes Kelly, when he used the phrase 
is few years, accompanied the words with a signif 
ant expression cf the countenance, implying that 
y’ afew years’ he ineant‘ many years. Pt 
ca vell believe; but, unfortunately, Mr Bowes 
Kelly's expressive count: ance and knowing wink 
cannot be Gistributed broadcast, and absent 
areho'ders must peruse the report in cold 
type nassisted by the explanatory emirk which 
happily reassured the meeting, inciuding the irre 
levant and intruding Tapp, who was so mysterious 


turned on 


lor the Occasion, 


vas @& Sorry 4nd Billy 


but the whole affair 


exbibition. Whether 


st twa n error or not »the extent of several 
i tons, or to any extent at all, is a question 
na Sn it pra ¥ COnCern this gen Tation 
hareholders, and the paltry quibbiing at bi 
totais has left Do pression upon those who pe 
4 ally k w the mine ard its briliiant manager 
Uur hope is that the dist nguished position wh 
Mr Sticht hoids in his pr f.ssion, acknowledged as 
t n the best scienti circles of Europe and 
America, Will Leip somewhat to neutralise the mi 
ief to which the chairman's utteranc:s may give 
rise. With regard to Mr Sticht personally whether 
Mr Bowes Ke $ insuiting innuendos were serious 
or whether they represented merely a crude aod 
elepbantine buamour peculiar to himself, we do not 
pretend to determine. They were unpardonable in 
any wie and their perus:l must bring a flush of 
shame and indignation to the cheek of everyone at 
Mount Lyell and elsewhere who knows that. 
eminent at Mr Sticht is in his profession, he will 


always be as highly resj+ cted and admired in his 
character of gentieman.’—Mount Lyell Standard, 
December 15, 137. 


—— 


LS 








—— + 











i gia 
dat ies 
ick - 
ut ; 
a Abe 
a hy 
i ¥. 
; 2 
i : 
. ' 
iptuisie 
15 43 
if * 
4 
i 
eu 
3 
: 
i} 
¥ -4 
; 
( i 
| 

; 
4 
+ 
; 
Hea 
eel 
Hi 
Hott 
i 3 
Hail 
i 
. ; i 
- 7 
7 
:3 

: | 

j ‘ 
se | 

i 
‘7 # 

; 

: 

pct 

: 

te y 

: ’ 

' : 

i 

ij ipa} 

Ve de 

1 tie) 
ti 

bud 

tho tee 

i 
iiige 
Lee . 
if} 

: 
if » 
en ré 
‘ie . 
spe! 
tea 
ihe 
iH 
' ee 
i i 
; ta 
: 
i ri 





LPOG BOE EME IT I IE OD i 


1 
: 
$4 
H 
BE 
thE 
7. 
: 
: 








A 


~~ Piet 


: 
: 
: 
: 











188 THE ECONOMIST. 


| 
-SAGKE ESTATES AND MINING CO., LTD, 


| Statement of Liabilities and Assets to 30th November, 1897. 








LIABILITIES. 


£230,163 7 0 


ee 


| le £84 £os4 
To Capital Account - o - - 250,000 0 0 By Property Acconnt . ee ee ee ae” 109,480 17 4 
| ess Reserve Shares ee 25,000 0 0 Shares of other Companies— nt as 
| —_-_-—_—_ 225,000 0 0 1,500 Rand Mines" ee ee ee ee £39, Wo 23 
Sundry Creditors ** ee ee — ss a - 714 0 38 1,000 Geldenhuis Estates .. oe oe 3.807 10 0 
Balance .. ss ee ee ee co 8— este 5,089 6 9 $3,560 Midas East Estates .. oo .. . - = 0 
| 225 Rand Districts .. ° 7200 0 8 
Loan on First Mortgage rs se ee 2° oe °° 5,000 0 @ 
| Furniture and Stores 228 73 
Sundry Debtors... = ae ee oe ee 898 11 
| Cash in Hand — s e 
Standard Bank, Johannesburg .. ° 42,614 710 
In London ee - oe ee ee 424 12 . 
| “ai? i 
| 











M. LUEBECK. Chairman (Acting). 
H. SAENGER, Director. 
WALTER J. H. SOUL, Secretar 
Examined and found correct, 
J. V. BLINKHORN, ee 
A, ECKBART-BECKMANN, | ° 
Johannesburg, 
2th December, 1897. 
3 
DIRECTORS’ REPORT 
Submitted at a Meeting of Shareholders held in the Company's Offices, 3 and 4 Saville House, Johannesburg, 
on Friday, the 31st December, 1897. 

TO THE SHAREHOLDERS. Cash on hand x co a be Sa -. we §643,039 0 8 
GENTLEMEN, Loan on Ist Mortgage ns 5 - 00 .. 5,000 00 
Your Directors herewith submit their Second Annual Report with Balance Sundry Debtors Jess Creditors +m = a a 319 ll 7 

Sheet and Profit and Loss Account for the period ended 3)th November, 1897 Sundry Investments as specified in the Balance Sheet... 72,021 10 5 


CAPITAL. 
No change has taken place in the Capital of your Company, the 25 000 
Reserve Shares being still unissued. 


PROPERTY. 

The Property Account remains practically at the same figure as last year 
Of the options which were held in the Heidelberg and Potchefstroom Districts 
some have been allowed to lapse during the past year, these having proved 
unencouraging. Several options over Coal farms in the Middelburg District in 
which your Company held an interest have also been abandoned. 

On the other hand, some portions of your property have increased in value 
Again, the successful termination of the law suit which has been pending for 
so long between your Company and the Beadon Prospecting Syndicate has 
considerably increased the value of holding in the farm Middelvlei. In con 
nection with this there are certain arrears of Licence moneys to be received 
from Government, and the revenue under this head will continue 

FINANCIAL. 

The Statements submitted show the present position of your Company. 

The liquid assets at the close of the period under review amounted to 
£120,380 2s 3d, consisting of the following items : — 

WALTER J. H. SOUL, Secretary, 
Johannest urg, 78th December, 1897 





READY THIS DAY. 





A MONTHLY REVIEW, 


I..-_Are American Investments Safe ? Sy S. F. Van Oss, 
1l,—-American Politics and Investors. By H. N. Rorson. 
ILl.—Value of Rhodesia. By Leoxnarp H. West, LL.D. 
1V.-Banking Half-Year. By Sypney J. Murray 

V.—Loans on Life Policies. By « AcTUARIUS.”” 
ViI.—Argentine Railways. By JoHn Samson. 

VIl.--Monetary Statistics of the 


; Leading Countries. By 
OrroMmaR Haupr. 


Price ONE SHILLING Net, Post Free. Subscription, TWELVE SHILLINGS A YEAR, Post Free. 
PuBLisHiNe Orrice—15 GREAT WINCHESTER STREET, LONDON, E.C, 











——— 
—_— 








———— 





We hereby Certify that we have examined the Books and Accounts of the Sache Estates and Mining Company, l.imited, and com} ared them with 
the Vouchers and Bank Book, and find them to be correct, and to contain the particulars required by the Company's Articles of Associat 
drawn up 80 as to exhibit a true aid correct statement of the Company's affais. 





THE FEBRUARY NUMBER OF THE ; 


Journal of FEimance. 


CONTENTS. 
SPECIAL ARTICLES: 








(January 29, 1898, 












ASSETS, Cr. 


£230,168 7 @ 
———— 


M. LUEBECK, Chairman (Acting), 
H. SAENGER, Director. 
WALTER J. SOUL, Secretary. 


i, and properly 


We have also inspected the Securities held by the Company. 


Johannesburg, J. V. BLINKHORN, : 
29th December, 18$7. A. ECKHART-BECK MANN Auditors. 
PROFIT AND LOSS ACCOUNT to 30th November, 1897. a 
1] Ss son an 
| To Rents of Properties Sie mee 71415 0 By Balance from last Account .. is o° . 989 
Salaries . oh Til 0 O Interest and Dividends Received £1,116 & 
| General Expenses Protit on Investments Realised “- ee 1038 0 9 
1} Including Legal Expenses Engineers’ and Survey 
1} Expenses, Travelling, Assays, Rent, Printing, Stationery, 
i Advertising, Exchange, Cables, Petties, &c. 7 a 1,060 15 
London and Berlin Office Expenses ou i i : 457 15 1 
Balance carried forward 7 +. - ee ee ss 5,080 6 9 214 98 
| —————— — —— 
| £8,093 12 1 £8,098 12 Fo 
i} cannes . 





—— ee et 


£120,380 2 8 
——— 


As regards the sundry investments, the 1,500 Rand Mines and the Le 
Geldenhuis Estates show at present market prices a profit as against Yout 
cost. More particularly, the profit on Rand Mines is c ynsiderable. : 
Directors, however, have not considered it advisable to realise the same 
yet, thinking that higher prices will be obtained later on. 

GENERAL. 

Owing to the unsatisfactory conditions which have prevailed during the past 
year, your Virectors have considered that a policy of waiting and husban! 3 
the resources of your Company uatil better times would be to the advan « 
of Shareholders. Your Directors have therefore refrained from engaging . 
fresh business of any importance, but as soon as circumstances alter, 
operations will be resumed. 

AUDITORS. 

You will be asked to vote a remuneration for the retiring Auditors, 
J. V. Blinkhorn and A, Eckhart-Beckmann, and to elect Auditors for 
ensuing year. 

M. LUEBECK, Directors 3 
H. SAENGER. a 
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EDITED BY S. F. VAN OSS. 


CHRONICLE: 
World of Finance.  (Editorial.) 
Finance in United States. By ALEXANDER D. 
By Orromar Haupt. 
“By Sicmunp Scuort. 


Novas 
Finance in France. 
Finance in Germany. 
Memoranda. 
Bibliography. 
Investments, New and Old. 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES 


DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &e:- 
(PRICES MADE UP TO THURSDAY, JANUARY 27rH] 


{Subscribers are particularly requested to point out any inaccuracies that may come under their notice, ] 


No. 1, Vol. 28. (SRusRSED*| 


Paor 
BOTES UPON INVESTMENTG.............0 .cccoscccceoccccceee Leer l 
Prvasorat Recorp or run Monti sieaiaticis vis. Kon shaeentew adda 5 
PaRTICULARS AS TO SECURITIES :— 
Government Securities or State Stock —British . ..cccccccccccees 6 
CTE a cevansaniebaas 6 
| AES ae i nit 8 
Railwoy Secrritics— British .........ccccccccccecececessensescececceee 10 
Ne usiinbusbi 14 
wen RMN at i cade ge ain ala src idicenapbaine ie 15 
RISER ENT al RS a ee OO 18 
Banking EEE ACESS aR A Ree 21 
Discount Compares ......cccceccecceces are Aa ea 93 
Insurance TCE SERS SA Sa Sra Are eters 23 
Breweries and ee Ce ee eee ae er Oe 
Canals ...... i a sccieinn 27 
British Corporations and Counties...... Sa 27 
Colonial anid Foreign i sc cgtinceinahinibe 29 
Tee acess 30 
ea i rece ete RNa 3 


CANADIAN RAILWAYS. 

AwonG the features of the month has been the continuation of 
the advance in the quotations of Canadian Pacific and Grand 
Trunk Railway securities, which has now been more or less in 
rogress for fully a twelvemonth. The highest prices reached 
Some years past were quoted afew days ago; but though 
ptt taking has caused a reaction, the gains during the month 
ve been very large. The importance of the upward move- 

ment may be gathered from the following comparisons : 


Jan. Dec. Highest and 

© . , 26. on. Rise. Lows st in 1897. 
@Nadian Pacific............ 954 .. 85g .. 99 .. S54 .. i 
Grand Trunk Guaranteed... 78; .. 69; .. 9 .. 70¢ .. 398 
Do First Pref.. .......... 70 .. 57 .. 13 .. 56k .. 30: 
Do Second Pref .......... Se ee... BD .. Hh 
DoThird Pref .......... 254 .. 198 .. Gh... 19% .. 98 
DoOrdinary ............ eS eS Se 


ge the advance has been very considerable in each case 
t the month, it will be noticed that as compared with the 
west prices of last year the rise in Canadian Pacific shares 
been just 100 per cent., in Grand Trunk Guaranteed it has 

€n nearly as much, in the First Preference it has been 
‘h 130 per cent., and in the Seconds the advance has 
reached not far short of 200 per cent., that stock having lately 
tracted the greatest amount of speculative attention. To 
tome extent, no doubt, the improvement in the market valua- 
ns of these Securities has resulted from the increased gross 
ein earnings, and the expectation that the extension of 
eae rerewons in British Columbia and in the North-West 
oa will bring greatly augmented traffic to both com. 
Beooss % it is obvious that the future is being very freely 
eC _ For the eleven months to the end of November, 
anadian Pacific Company obtained a gross increase of 
oe at an increased expenditure of only about $902,000, 
. a having thus been $2,068,000, and as by the end of 
to the gross increase had been raised to $3,364,000, 

; Tators are counting upon an aggregate net gain of fully 
. ae bringing up the divisible revenue to about 
es - 2’ hile the dividend estimates vary from 4 to 5 per 
month © year, against 2 per cent. for 1896. For the five 
Ane the end of November, the Grand Trunk company 
Workin —- increase of £133,376, with a decrease in the 
less the xpenditure of £25,415, the net improvement being no 
an £158,791, and as in the closing month of the half- 


vy 8ross gains amounted to close upon £55,000, it is 
g t probable 


that th revenue account for the half-year | 


a 
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Double Numbers Inoluded. 


 -Q@ONTENTS. 


Paces 
PARTICULARS AS TO SecURITIES—(Con.) 

PP Ctl, Cie BIW ccs cesnciisnass -eonecescse cctees Saad eine 
Land, Mortgage, Financial, de. ......c..cccccceeeees deactrapumuceuel aan 
Spinning and Weaving .........0.c ccc ccecceees Eoeedul cath bean eivarends Lae 
Steamship and Shipbuilding .... tidied wie Se nuad ve wcdeneccsakee ee 
Tea and Coffee prdawtienccea Ranch Gatenianaid aaah cawemenides 26 
a 37 
SII «5 sibn sce nace csi ous eomeiiaidewessiasunneumeenn 37 
WOU. Soascucnvcassiteuns ius aaried Aidiay 44 dada neeenaeaebasanineciadecsee! OEE 
Wagon and Railway Carriage ........cccccccccsveneeseevevees ‘Ecaiasieg i ae 
a ieee 
TIN. neni dabirinneaciueisin uaiebabiatainteialanonebinatil 10 

Mining Companies—Excluding Iron Ore and Coal Com- 
panies. Dae Ra uci ha Tea eiawadunddias upaaxenenanieantekdbnasatn Eheres ees 7 
LAILWAY, TRAMWAY, AND TELEGRAPH TRAFFIC RETURNS ...... 49 
NEW CapiTAL CREATED DurRING 1897 .2....... x. OO 
Capiran CALLED Up Durina 1897...... i -4 .. 450 
REDEMPTION DRAWINGS. ......0cccccccccescescercccees ses corcere ae 51 
NOTICES AND REPORTS ....... Dpeecea visa eaninutalax amen tans ad 5] 


will show an augmentation of fully £200,000, raising the net 
increase to £284,000 for the whole year. As, however, 1896 
left a deficiency of £41,000 in the sum required to meet the 
fixed charges, the actual net revenue forthe year would be 
reduced to £243,000, or within about £11,000 of the debit 
balance carried forward from June 30 last, which the pro 
prietors at the last half-yearly meeting decided to pay off out 
of revenue, instead of funding it. Dut for the debit balance it 
seems likely that the last year's results would have sufficed to 


pay in full the 4 per cent. ‘(Guaranteed ”’ interest, which 
shows how remarkable has been the improvement in the 
earnings of the company. We shall have to wait, however, 


how such 


have been 


until the accounts are available to ascertain 
enormous savings in the working expenditure 
rendered possible, and what the prospects are that the systems 
will in future be worked upon such wn exceptionally economical 
basis, 





HOME RAILWAY RESULTS. 
In a bare majonity of instances, the British railway companies 
whose dividend recommendations for the past half-year have 
so far been announced, show an improvement as compared 
with the second half of 1896. In several cases the distributions 
have disappointed market operators, who had made insufficient 
allowance in their estimates for the increased cost of labour and 
material and for the additional fixed charges, but for the most 
part, the announcements have been about as favour ible as 
could have been reasonably expected. Larger gross receipts 
were indicated by the weekly traffic statements of all the 
important English companies, except the Hull and Barnsley, 
relatively the largest gains having been shown by the South 
Western, South-Eastern, and Great Western companies, but in 
most cases the gross results were larger than seemed probable, 
in view of the dislocation of trade caused by the engineering 
strike and the depressed condition of the cotton industry. The 
dividend announcements have been as follows: 
December, 1897. 1896 


DD cember, 


Div Balance. Div. salance 

%, £ £ 
Great Central .........++- 3. . 2,208 .. I4 2,400 
Great Master ....ccccccce 5 > Gea an 4% 50,918 
Lancashire and Yorkshire... 5} .. 21,000 .. 2 29,150 
London, Brighton, &c. .... 8 .-- 26,244 . 22,285 
ee RY ee 7 for year aie 6} for year 
London and South-Western 84 .. 235,038 .. 5} 24,805 

Do Mebees ©... .dbees 3 for year , ut 
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London, Chatham, & Dover, %, 


£ % £ 
i kiiserawtwenns 44 72,295 .. 4 64,544 
Metropolitan ..........00. ae 12,573 35 14,130 

De TARE cocecscncvcese 24 200 23 - 
Metropolitan District Pref. 23 4,000 24 403 
Worth-Mastern ...0..66555. 7 oa 73 31,603 
South-Eastern ............ 63 4,055 63 5,520 

Do Deferred .......... Si for year 3% for year 

Great Northern .......... 5 15,000 5} 8,096 
North Staffordshire ........ 43 4,745 5 3,098 


* On last year’s capital basis. 
Owing to the rearrangement of the capital account of the 
Great Central Company, the dividend is this time at the rate of 
2 per cent. per annum on the preferred ordinary, which is 
equal to 1 per cent. per annum on the undivided ordinary as it 
existed a year ago. The distribution is, therefore, } per cent. 
smaller, owing mainly to the increase in the fixed charges. 
The North-Eastern proposes to pay at the rate of } per cent. 
less than for the December half of 1896, though the weekly 
‘takes '’ showed an increase of £120,345. The balance brought 
forward was smaller by £11,723, and the increase in the 
amount of the consolidated stock requires about £20,000 at the 
present rate of dividend. It is evident, however, that there 
has been a large growth of working expenditure. The Lanca- 
shire and Yorkshire Company reported a total gross increase of 
£9,481, but about £43,000 less is proposed to be divided. The 
Great Northern and North Staffordshire companies also reduce 
their ordinary dividends by } per cent. in each case, though 
the former company reported a gross increase of £84,468, and 
the latter one of £4,822. The London, Chatham, and Dover 
Company makes the same distribution as a year ago, while on 
South-Eastern Deferred the dividend is } per cent. better than 
for 1896, and on South-Western Deferred 3 per cent. better, 
and increases of } per cent. are proposed in the cases of the 
Great Eastern, Brighton, South-Western Ordinary, and South- 
Eastern Ordinary. The Metropolitan Company pays at the 
rate of § per cent. more on the Consolidated, and } per cent. 
more on the Surplus Lands stock while the Metropolitan 
District increases the payment on its preference stock from 
2} per cent. to 23 per cent. 

The accounts so far issued exhibit the following results :— 
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Secanp Har 1897 Comparrep with Srconp HALF 1896. 
| Rea | 
| SSZi aso | 
lia oe = “on Avail- 
i502! os 
Gross | Working is #0; £“2 Prior | able for 
Company \ om) Sue. | 
Revenue.|E xpenses,/5 5,2! es © 2 | Charges, | Ordinary 
lenc| “Sae| 
igmo|] sos \Dividend. 
{os A | 
Great Central — £ | £ | £ | £ £ 
Da stvirentees 1,324,396) 967,148) 57-9 657,064' 627,886 29,678 
1896. . 1,279 072) 717,690) 5671 659,849, 616,255 43,594 
ee | — oe — 
+ 45,824)+ 49,458) 18)/— 2,785/+ 11,181/— 13,915 
Great Eastern | 
__. 2,724,480) 1,500,237) 55-4 1,225,744 860,139 365,605 
1896... 2,609,691) 1,420,081) 544 | 1,199,223) 849,699) 349,524 
+ 114,789) + 88,156, 101+ 26,521/+ 10,4104 16,081 
London, Brighton— | | 
ois siseeuens 1,528,548 764,912) 60°2 ; 77,669; 407,042 870,627 
PEE oxeccasectd 1,467,974 — 499 | 761,839) 409,867) 851,472 
+ 55,6741+ 32,9411 0314 16,930|— 2825/4 19,155 
Metrcpolitan— i 
DT kseneuvecds's 412,825) 184,673) 44°7 | 259,633 148,046; 111,607 
Pee eerscsessee 892,167) 167,656; 42°7 | 251,' 71 148,810 103,261 
eae init sali dll eae eines cenit 
+ 20.65+)+ 17,017} + 20 |} 8,08: - 254+ 8846 
South-Eastern i | | 
Dr cikcapsee s 1 436.7 745,546} 61°9 | 717,495; 880,765 336,730 
180%. . 1,360,7 } 682,210! 501 | 704,125) 878,486 325,642 
+ 76,084)+ 63,336/+18}+ 13,367/+ 29794 11,088 
London, Chatham— | 
Ps siwntchewes §82,16* 446,790; 50°64, 435,379) 217,434 222,734 
Si nied en wires 861,256, 435,918) 50°61 425,338 208,934 214,983 
+ 20.91x|+ 10,8724 -03|+ 10.041|+ 8500+ 7,758 


It will be seen from this that in each case the proportion of 
working expenses to receipts has increased—the Metropolitan 
to the extent of 2 per cent., the Great Central and the South- 
Eastern 1°8 per cent., and the Great Eastern 1 per cent. ; the 
Brighton ratio being ‘03 per cent. higher, and that of the 
Chatham ‘03 higher, than for the December half of 1896. 





MISCELLANEOUS DIVIDENDS. 
Ix addition to the railway and bank results, with which we 
deal separately, a large number of industrial and commercial 
undertakings have announced their results for the year 1897. 
We give below a statement of the dividends paid or declared 
with the distributions for the four previous years added for 
comparison :— 
DIVIDENDS per Centr. per ANNUM. 


{ 1897.| 1896.| 1895.| 1894.! 1893. 








BREWERIES, &c. 


Dublin Distillers .............. nil 2 nil nil | 3 
ONT 6 5 5c cave cucesesece 4 7 10 10 |; 10 
Bentley's Yorkshire............ 6 6 5 ONS: 56 
Bristol Bury (Georges and Co.)..| 19 | 173 | 16 | 15 | 15 


THE INVESTOR'S MONTHLY MANUAL. 


am 





[Jan. 31, 1898 


a 
1897. ; 1896.) 1895, 
City of Baltimore 5 895.) 1894.) 1893, 























Tad VIMOTC. eee ee eecees | 6 5 5 5 

ndianapolis ..... Ante eeeeeees ; § 4 33 1h] 
Milwaukee and Chicago ........ } nil | nil | nif nil | 4 
ES ee eek 10 10 8 10 6 
New Westminster ............ | 44 12 12 10 10 
Northampton ................{ 10 7h 3 nil | nil 
PE” culo ntnedlnesatbeis | 6 6 nil } nil | nil 
Edinburgh United ............ | 8 8 6 | nil | nil 
DE cchiceautinecoesdanedl 15 8 7 6 
I Bae iin iatth ne eden ae 174} 174 15 15 15 
PGES cs neninke bas nwerdascs 7 6 5. 2 1% 

LIGHTING AND WATER. | } 
Charing Cross and Strand Elec-| | 
tricity Supply ............6. | 6 5 ee Ae 
Continental Union Gas ........ 12 13 13 | 13 | 3 
re ee 74 8; 9 9 9 
Gas Light and Coke .......... | 123 123 | 12} 12 12 
POD ci vesinnectwonne 105 | 103; 104 | 10¢/ 10 
Grand Junction Water ........ 74 | 71 6b| 8i & 
Lambeth Water .............. 94 83 72 94 
St. James and Pall Mall Electric! 144 | 103 7% 64); .. 
Southwark and Vauxhall ......) 54 5 5 6 6 
Westminster Electric........../ 12 9 7 5 | ee 
Coan anv Iron. 
Cairntable Gas Coal .......... 23 5}; 7% 5 |} 10 
Hamstead Colliery ............ nil | nil} 2) 5] .. 
STEAMSHIPs. ee 
British and Eastern .......... 3 24 24 4 3 
PEED ecbbnunnckecceos 10 10 10 { 10 ll 
TRAMWAYs. 
PE CEE Sccccccscnosduns | 7 63 64 64 
Glasgow Tram and Omnibus....|2/ p.s.jl/ p.s.| nil |6/6p.s./9/ ps 
London General Omnibus...... 103 | 104 8 8 8 
London Tramways ..... pevasen / 104 | 10} 94 9} 8 
North Metropolitan .......... 6 64 8 8 8 
FINANCIAL AND TRUSTS. 
Army and Navy Invest. Pref.... 3 3 j; 3 3 5 
Assets Realization ............ 10 10 | 8 6 7 
Debenture Corporation ........ 7% 74 5 5 8 
Government & General Invest... 3 5 | 23 2 3 
Law Deb. Corporation ........ 7 7 | 7 6 5 
Rylands and Sons ............ 125 |} 124) 123) .. e 
River Plate & General Deferred. . 3 3 24 2 2 
South African Gold............ 25 75 1100 | 40 | .«. 
MISCELLANEOUS. | 

Bradbury, Greatorex, and Co, . 8 | 8 | 8 : a 
Burlington Hotels ............ 10 | ss oe | ee +s 
Crossley (John, and Sons) ...... 7 | 10 | 10 10 | 10 
Devas, Routledge and Co. ...... 6} 6} 64 64 6 
Fore Street Warehouse ........ ; 5 | 5j; 5 | 4%] 5 
Foster, Porter, and Co.......... | 7 73 7% 78 Ie 
Eloy Brothers ...0.+:00ss0000: | 174 | 174} 174] Ie] 1% 
Fowler Brothers (Liverpool)..... 5 | 2 nil 3 | 10 
Harrod’sGtores .....ccccccess 20 | 25 20 17 : 
DAA EE RIG, 6 sks o00eedescikes 2; 2] 4 2 5 
Lon. and Tilbury Lighterage 5 |} 6 § i 5 
Patent Nutand Bolt .......... 124; 10 | “s "Be 
Pawsons and Leafs .........+.- 6} | 5 5 : | 
Royal Aquarium .......-.+++65 6 | 6 So ; | : 
Wallis (Thos.) and Co........... ' 10 10 | 8 ; 4 
Waterlow Bros. and Layton .... 5 5 | § i 


The above table affords ample material for study on the — 
of investors, particularly if considered in relation to the — 
prices of the various companies’ shares. English Brewer m 
have again had a successful year, which, following ‘fresh 
lengthened favourable period, has produced a large crop e ae 
conversions of private properties into limited liability conce 24 
The process has given rise to such competition for the oe i" 
sion of licensed premises as *‘ tied houses, that this ¢ eo 
property has been forced up to quite ridiculous ves vo 
it is practically certain that brewery companies, capi alised 
the basis of such inflated values, will meet with extreme + nae 
culty when the inevitable reaction arrives, and valuations 


a » London 
return to a more normal level. Three . a 
Electric Supply Companies have announced their 


and while the St James's and Pall Mall has —— b * 

dividend for the year by 4 per cent. and the W oe ae 

per cent., even these important a — t oa to a 
> ‘ECO ska Ces the shares J. 

on the present market prices 0 Trust group is the 


very low point. The chief feature in the Trust § the 
selnatien a the South African Gold Trust distribution. red 
Miscellaneous group, the chief interest 1s in the results Two 


by the warehouse and soft goods manufacturing peg ol paid 
of these, John Howell and Co. and Pawsons and ay ad i 
higher dividends out of the exceptional revenue ws the Jubilee 
letting their premises in StPaul’s churchyard a > profit WAS 
Procession. In most cases, however, the net tra ww ae saa 
smaller than in the previous year, and though divi 


“ oo . aS Lister an 
reduced only in the case of Harrod’s ces theres 
Company, and Rylands and Sons only mau 


‘rossley and Sons, 
by drafts on the reserve funds. John Crossley 


. ve gone 
Limited, after paying 10 per cent. for five gto y for 
back to the 7 per cent., which was the rate f the company 
eight years ending with 1889. The bosiness = last year, i 
is carpet-manufacturing, which suffered heavi ved industries. 
common with allthe Yorkshire woollen and wors 
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BANKING RESULTS IN 1897. 


Tax operations of the London banks in the last six months of 
1897 were conducted on a profitable basis, the results com- 

ing favourably with the corresponding period of 1896, which 
was itself the best half-year the banks had experienced for 
several years. It will be seen. from the comparison given 
below that all the metropolitan banks earned more net profit 
than in the same period of the previous year, and several of them 
made substantial additions to the sums distributed as dividends. 
The rapid progress made by the London and South-Western 
Bankisa striking feature of the returns. For the past half-year 
the dividend paid is at the rate of 14 per cent. perannum, whereas 
up to ten years ago the distribution had never exceeded 7 per 
cent. per annum. The London and Midland, which has made 
the absorption of provincial joint-stock banks the keynote of 
its policy, has so far made the process successful, since its 
dividend, paid on a largely increased capital, is at the rate of 
18 per cent. per annum, as compared with 17 per cent. for the 
second half of 1896, and only 15 per cent. for the same period 
in 1895. The dividend now paid is the largest since the bank 
was constituted in its present form, in 1891. Several other 
London banks have increased their dividends by } to 1 per 
cent., as compared with the last half of 1896. 

The reports of the provincial banks in the majority of cases 
eover the whole year, and these also are of a_ generally 
favourable character. The country banks are not so dependent 
on Lombard Street rates for their profits as the London 
institutions, and their earnings usually vary to a smaller 
extent, so that the changes in dividends are comparatively few. 
The North and South Wales Bank pays 1 per cent. more for 





| 
} 
Balance | 


| 


BANK REPORTS TO DECEMBER 31, 1897. 


the whole year than for 1896, and the Metropolitan (of 
England and Wales), though its distribution is the same as 
last year, earned over £3,000 more. The accounts of these 
two banks indicate an improvement in conditions within the 
principality, where the banks had to contend for a year or two 
previously with considerable depression. In view of the 
depression in the Yorkshire woollen industries, the banks 
carrying on business mainly in that county have done 
remarkably well, the Bradford Banking Company even paying 
an increased dividend. The activity in the iron and steel 
trades was, it appears, sufficient, so far as the banks were 
concerned, to offset the unfavourable conditions prevailing in 
the woollen and worsted branches. One feature of the reports 
under notice is the large additions made to their reserves by 
several banks from sources other than the usual banking profits. 
The London and Midland Bank has issued new shares for the 
purposes of the extensive amalgamations it has effected, and 
from the premiums received on these it has added no less than 
half-a-million to the reserve fund, while by a transfer from 
what is called the amalgamation account, it written 
off £40,000 from the bank premises account. The London 
and South-Western Bank has also made an issue of 
new shares for extension purposes, though this bank’s 
efforts are directed rather to opening new branches of its own 
in the London suburbs than to the acquisition of existing 
As, however, the 10,000 £20 shares it issued 
were placed at a premium of £26 each, or 130 per cent. 
premium, the bank has added £45,000 to reserve from the first 
instalment only. The Lancashire and Yorkshire Bank has 
augmented its reserve fund to the extent of £100,000 from a 
similar operation. Some other banks have, no doubt wisely, 


has 


businesses. 


Appr ypriation. 


Amount 





Avail. Dividend. Corresponding 
cia dl Mahe Period from Net | shle for  (Catried to Period, 1896. 
nga Covered. Last | Profit. 7 istri Per , Reserve, | Balance! — 
‘Account. | bution. ( ent. | Absorb- Deprecia- Porward) 7.4 Divi- 
es | tion, «2. Profit. | dend. 
| Annum. 
ee | cnet feniioemne Spm ecient tea ote aie pean 
MrtTROPOLITAN Banks. = £ £ % £ £ £ | 
Sh lin eek ah ig wisi Half-Year. | 15,102! 50,427 65,529) 10 50,000 e 15,529 48,203 9 
—— and Gounty ......seceeee. Half-Year. | 78,768, 296,198, 374,966 22 | 220.000 105,000 49,966 229,472 20 
ondon and Midland .............. Half-Year. | 60,813) 177,085 ) 5. Soi ‘ ae 
eieiie cee oe pe) “4g'000 ; 277898, 18 132,092, 45,000 100,806 119,984 17 
London and Provincial ............ Half-Year. | 20,028 74,534 94,562) 173 | 52,500; 20,288 21,774 66,096 17 
London and South-Western........ Half-Year. | 13,923, 65,086 79,009 14 42.416 21,500 15,093 62,602) 12 
London and Westminster .......... Half-Year. 21.946; 178,634 200,580 13 182,000 Si 18,580 159,509 12 
London Joint-Stock .......... eee Half-Year. | 10,237) 111,212 121,449 10 90,000, 20,000 11,449 101,636 10 
aii sticaies caaidiatadsicien Half-Year. | 4,858) 19,060 23,918 6 15,000 2500 6,418 18,571 6 
Union of London.........ccseeeees Half-Year. | 15,652) 96,831 112,483 10 85,250, 5,000 22,233 98,939 10 
ProvinctaL Banks. | 
Rae hike bien e ese Year. | 3,334 17,759 21,093 7 14,000 5,000 2,093 14,477 7 
SON ONO oo inks cnenveneewes Half-Year. | 13,323! 158,891) 172,214 113 | 159,231). 12,983 152,468 11 
Bank of Whitehaven .......seeee-. Year. 936) 11,177 12,113) 114 | 11,085. 1,028 11300 11} 
Birmingham District and Counties... Year. 4.275 70,847 75,122 124 | 61,250 6,636 7,236 62,706 11} 
Bradford Banking .............0e Year. 7,169 53,577 60,746 11% 48,758 5,000 6,988 50,081 114 
Bradford Commercial .............. Year. | 4,796 26,240 31,036 8 26,000,Dr. 35,000 5,036 26,812 8 
Bradford District...........000000: Half-Year. | 6,699} 20,987 27,686, 12: 18,086) 5,550, 4,050, 18,289 125 
| RR a Ree aterm Half-Year. | 6,023} 24,115 30,138 9 22,500 3,500 4,138 23,402 8 
Bucks and Oxon Union ............ | Year. | 1,395} 14,557, 15,952, 173 14,000 500 1,452 14,865 174 
MIND ns se cheknwduscabuses Half-Year. | 8,576! 13,495 22,071, 22 14,300! 1,000 6,771 14,390, 22 
Carlisle and Cumberland .......... Year. | 4,347; 17,226 21,573, 16 16,000. 5,000 573, 17,133, 16 
es ra Year. | 11,649) 143,882) 155,531! 10 | 103,333, 40,000, 12198 135,368 10 
County of Stafford ..........0...0.1 Year. | 525 9,629 10,154, 124 9,250, .. 904 9,546 124 
MAVEN on. s ee cccccscccsecccesece}| Half-Year. | 6,695} 19,207, 25,902) 15 15,750! 3,500 6,652) 18,990 15 
Cumberland Union ................1 Year. 1,309; 20,263, 21,572 8 | 20061 .. 1,511} 20,150 8 
erby and Derbyshire ............ Year. | 981; 12,030 13,011 14 10,937 1000 1074 11,888 14 
Amorganshire .........scccceces Half-Year. | .. | 11,400 11,400, 10 6,154 5246 .. | 11,718 10 
Halifax and Huddersfield .......... Year. 1,127, 31,129, 52,256) 8 24,860 5,000 2,596 28,215 8 
Halifax Joint-Stock................ Year. | 3,491) 34,719 38,210, 1 31,091, =. 7,119 33,525 10 
Lancashire and Yorkshiro........... Year. 3,506, 66,305 69,811, 12 54,000, 10,000 5,811 64,249 12 
Liverpool Union .................. Year. 14,552) 78,618 93,170 124 | 77,516 ; 15,854 73,909 124 
London and Yorkshire ....... 1... Half-Year. | 10,505! 17,100 27,605 10 13,000 7,500 7,105 14,226 10 
~anchester and County............ Half-Year. | 10,042) 83,672, 93,714 15 68,436 10,000 15,278 69,066 15 
Manchester and Liverpool District..| Half-Year, | 17,576| 116,673, 134,249, 20 | 100,000 15,000 19,249 114,948 20 
Mercantile of Lancashire .......... Year. 279 16,555 16,834 6 | 12,629 5, 1,205 14; 6 
rrr bolitan (of England and Wales), Year. 8,019} 68,513 76,532 12} | 60,708 a fee seed ae 
Mational.......... eistien .| Half-Year. | 16,113) 94,700, 110,813 99 | 67,500 25,000, 18,385 IZ 
North and s mth Wale... Year. | 20,350 100,796 121,146 15 94,288; 6,500, 20,358 91,805 14 
Eetth Eastern .................... Half-Year. | 2,608; 18160 20,768 10g | 15,925 2,000 2,845 18,522 10%, 
ottingham and District ........|.) Year. | 656 7,780 8436 5 | 4,750 3,000 686 2,406 5 
Notingham and Nottinghamshire .. Year. 2,170 32,713 34,883 8 | 24,000 10,000 885 52,056 8 
Sottingham Joint Stock . Year. 2275' 25,960 28,235 124 | 25,000 2,000 1,235, 25,708 10 
mdham Joint Stock ..............| Year. “| 21959, 21,959, 10 17,500 «=| - 3,984 1.475, 19,672, 10 
SARIN cvs ekcloccoacceenss Half-Year. | 56,365} 147,716 204,081) 19 | 125,400 20,000 58,681 150,516 19 
pate ® Leicestershire..........000. Year. 3,721' 49,138 52,859 124 45,550 ~.. 7,503, 48,088 1% 
yp wncial of Ireland ...........00. Half-Year. | 10,205, 36,253 46,458 10 27,000 10,000 99,458 40,527 «10 
Weed Banking...0020 20 Year. | | 45,430 45,430, 12h | 42,502,928 «=| 42912 1 
Wart Riding Union..... 2222022227) Year. .._| 30,877 30,877) 8 | 25635 5,242 .. | 30,285 8 
Yy liams Deacon & Man h. & Salford Year. 17,629, 163,298 180,927) 124 | 125,000 35,000 a 927; 155 an - 
Yocshire PN ns chtels sas Half-Year. 9.035} 32,471 41,516 14 | 26,250 10,000 5,266 52,151 1 
yok City and County | Year 5263; 88,991 94,254 163 | 87,884 6,165, 6,205 84,089 164 
PUY Sik si weniais dat oak cack, Year. 4.576 52317 56893 17 44625 7,000 5,268 51,339 17 
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ment of funds to realise a portion of the high-class securities 
accumulated during the long period of stagnation when such 
investments afforded the best means of using unemployed 
resources. The most important of these realisations is re- 
corded by the Yorkshire Banking Company, which increases 
its reserve fund by £60,000 obtained from that source. The 
money so obtained has gone mainly into cash in hand and at 
call, and advances. The National Bank has also realised a 
profit of £17,074 from the sale of investments, in addition to 
£34,176 included in the accounts for 1896. 





THE AMERICAN MARKET. 


Towarps the close of the month there has been a marked 
revival of activity in the American railroad department, this 
time led by the Vanderbilt stocks, New York Centrals having 
risen from 110} at the end of December to 1223, and Lake 
Shores from 178 to 192, advances of 12 and 14 dollars respec- 
tively, in about aimonth. Both these stocks were bid for from 
New York for two or three days before the information leaked 
out that the officials of the two companies were in negotiation, 
and had practically agreed upon a scheme of amalgamation, 
under which, it is reported, the New York Central will take 
over the Lake Shore, paying for the existing securities of the 
latter company in 3} per cent. bonds in various proportions. 
Ontarios and som> other non-dividend paying “ Yankees ”’ have 
also been more frecly dealt in at considerably higher prices 
than in the early part of the month, but the business 
has been mainly for professional operators on both sides 
of the Atlantic, especially for those on the other 
side, where the cheapness of money has given ga fresh 
impetus to speculative activity. There has been little, if any, 
increase of British investments in ** Yankees,”’ despite the 
temptation provided by the gradual upward movement in 
prices, the public preferring to wait until the currency problem 
is solved, and a sufficient time has elapsed to test the strength 
of the industrial revival in the States, and its effect upon rail- 
road earnings. It is true that the gross earnings of the 
companies for the past year exhibited a considerable improve- 
ment upon those of the preceding year. According to the 
tables provided by the New York Chronicle 133 colmpunies, 
operating roughly 106,000 miles of road, earned $602,236.028 
gross in the twelve months, a gain of $37,719,119 over the pre- 
ceding year, while in addition 68 companies operating 53,732 
miles of road, earned in the eleven months to the end of 
November $435,266,490 vross, or an increase of $21,185,642, th« 
combined increase being just over 6 per cent. It is also to be 
noted that the great bulk of the increase has taken ph 
within the past few months, and that since the current veai 
commenced it has gone on expanding; Lut it is not 
to be forgotten that the comparisons have latels 
been with those of a period of depression and inactivity. | 
several instances large increases in the net earnings have been 
reported, though it is too early yet awhile to form any compr 
hensive estimate upon that portion of the subject. It is toler 
ably certain, however, that the cost of maintenance and better 
ments, which has been kept down to an unusually low level 
during the past few years, will have to be materially increased 
henceforward, while it has been authoritatively stated that upon 
much of the through traffic the net revenue is extremely small. 
owing to the cutting of rates. While the outlook remains so un- 
certain, investors are showing a wise discretion in refusing to 
follow the professional lead in American railroad securities, for 
in very many cases the prospect of any return at all is a doubt- 
ful one, and in those cases where dividends are veing paid 
prices have already been raised to such a height as to fully dis- 
count any probable increase of distributions in the near future. 





FINANCIAL RECORD OF THE MONTH. 





THE year seems to have begun under fairly auspicious cireum- 
stances. In the home trades, the iron and steel industries have 
remained active, in spite of the engineering dispute, and as 
that is now at an end, it is to be expected the trade will stil} 
further expand. There are a few signs of revival in the textile 
trades, but a fresh outbreak of plague at Bombay has had a 
depressing effect in the Manchester market. On the Stock 
Exchange political considerations have been ainong the prin- 
cipal influences in determining the course of prices. The 
seiz ure of a Chinese port by the Germans and the occupation of 
another, whether temporarily or otherwise, by a Russian 
squadron gave rise to great questioning as to what part Great 
Britain was to take in what began to be called * the scramble 
for China.” It now seems apparent that our Government is 
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conducting negotiations with a view to 
considerable amount to the Chinese Government on condition 
that some further ports shall be thrown open to trade, and 
that none shall be used exclusively in the interests of any one 
nation. These terms, with the declarations made by Cabinet 
Ministers, have given great satisfaction, and have reassured 
the stock markets. On the whole, after some degree of imam. 
larity, the general trend of prices has been upward, the most 
conspicuous movements having occurred in Argentine securi- 
ties and in Canadian Railway stocks. Mining shares have been 
dull generally, such interest as has been displayed being 
principally in Rand Deep Levels and Copper shares. ? 


guaranteeing a loan of 


Money.—The market was heavily indebted to the Bank in 
anticipation of the Consols and other dividend distributions at 
the beginning of the month. These were consequently yery 
quickly absorbed, but rates, nevertheless, fell away somewhat 
rapidly in the second and third weeks, but of late supplies have 
become svarce again. The Bank rate has been kept at 3 per 
cent., and it seems unlikely in the present condition of affairs 
that any reduction will take place at present. The lowest point 
at which best three months’ bills have been taken in the open 
market is 2) per cent., but at the time of writing it has primed 
up to 23 per cent. The advance is due mainly to scarcity of 
floating money, some applications having been made to the 
Bank for loans over the end of the month, and for these 3 per 
cent. had to be paid. Although over a million in gold has been 
taken from the Bank for export during the month, the return 
of coin from circulation, due to the revenue collection, has 
more than counterbalanced the drain. The stock of bullion 
held by the Bank is £32,563,736, or quite two millions more 
than at the end of December, while the Reserve has risen from 
£19,906,413 to £22,753,401, an increase of £2,847,000. Sub- 
joined is our usual comparative table of items in the Bank 
Return and money rates :— 


Jan. 27, | Jan. 20,' Jan.13, Jan. 6, | Jan. 28, 
1898. 1898. 1898. 1898. 1897. 


Bank of England :— £ £ £ fae 
Coin and bullion ............ 52,563,73€ 32,116,186 31,387,268 31,222,052 $7,106,112 
Circulation of notes .......... 26,610,335 27,025,395 27,502,390 28,137,045 25,631,880 
Deposits, public.............. 13,093,079, 11,447,2)3, 9,391,449) 9,190,843 9,588,968 


SRS 37,478,834, 38,885,294 40,370,457 41,443,070 43,224,325 
Securities, Government ...... 14,022,936 14,023,( 36)14,023,036 14,023,036 14,236,117 
Do private.................. 31,895,784 32,540,622)53,169,652 34,793,736 28,475,069 
Reserve ...... 6005-6... 20000 /22,753,401 2) ,850,791'20,684,878 19,885,007 28,274,232 
of reserve to liabilities .... 442% | 438% | 414% | SSh% | 53k% 
Rate of discount ............ 35% | 3% | S&% 3% 34% 
Open Market :— : 
Rate of discount............. 23 23 23 2re ab 
I sin cnad coc nbs abe 24 1} 2 2) ag 
Paris Bank rate .............¢.. 2 2 2 é 
Do market rate .............. 2 2 2 2 2 
Berlin Bank rate ...........00. 4 4 5 5 4 
Do Mark«t rate ...........0.. 2k Sh 34 i 
New York call money ..........! 14 to 1§| 1} to 1§, 2 to 24) 3 to 34 \g to 2 


Censols. &c.—The steadiness of Consols has been pointed 
to as a refutation of any alarmist views in regard to the 
situation in the Far East. The prospect of a large Chinese 
guaranteed loan certainly had a depressing effect, as it might 
lead to an increase in che amount of Consols stock, or put a 
new issue on the market which would compete with the 
premier security. This, however, was sufficient only to 
cause a temporary decline of a mere fraction, and on balance, 
the quotation is appreciably higher than at the end of last 
month, and Local Loans has also moved up. There has been 
a marked advance in both Bank of England and Bank of 
Ireland stocks, in consequence of the more profitable con- 
ditions under which the institutions are working. India 
Sterling loans have been somewhat flat, owing - ” 
difficulties of the currency question and large war expenditure. 
The Rupee loans, however, have improved in market — 
the exchange having moved up to nearly the maximum 0 
ls 4d per rupee. Colonial loans have kept steady, and ae se 
Three per Cents. are quoted higher than last month. Wes 
Australia Threes, however, have fallen a point, to 
and share with Trinidad and Quebec the distincsio® 
of being the only loans of that denomination 1 the ete 
Colonial Inscribed stocks that are quoted under par. — ee 
Corporation stocks have ruled flat, a state of the market ee 
received rather a startling expression in the failure of - pm 
of £1,500,000 Two and a-Half per Cent. by the Liv ae ae 
poration, the tenders amounting to only shout bat -o 
Among the quoted stock, Dublin is prominent, with an a iver 
of 2}, while several others, have risen to 1. On the 0 oll 
hand, a fair number are quoted a point lower than at the ¢ 
of December, 

Foreign Government Securities.—The complications it 
the Far East have not given rise to serious fears © , the 
measures, and though they tended to restrict business Fo 
Foreign bourses, prices have hardened perceptibly. 


siesiienrieietetereerrentersereamarttasaaitaiaiaaiiiaaiaieaiaiiieeiemcem 








SS elle 


———— 





— 


Jan. 


_—— 


condit 
looks } 
outbre 
have | 
theref 
Spanis 
higher 


higher 
fidenc 
ever, | 
year ¢ 
with | 
the e 
In th 
the p 
* Arg 
The 
mont} 
last 1 


recove 


Bri 
was 
appro 
were 
specis 
a dan 
the n 
the L 
time 
highe 
comp 
have 
perhi 
quite 
porti 
Righ 
lot si 
sider 
up t 
held 
most 
gene 
and 
were 
but 
each 
adve 
Nor 





war nw 


7 
9 
2 














——eeeeeeeeeeeeeeeeeeee——————— 
THE INVESTOR'S MONTHLY MANUAL. 


Jan. 31, 1892.) 


—_—_—_ 


conditions are favourable, on the w hole. The Cuban difficulty 
jooks more amenable to settlement than at any time during the 
outbreak, and the arrangements for the control of Greek finances 
have been well received. All the principal European stocks, 
therefore, are well maintained in market value, Italians and 
Spanish, allowing for the interest payments, being slightly 
higher than last month, while the Greek loans show a very 
pronounced all-round improvement. Turkish Groups are in 
each case well above last month’s quotations, and Russians 
and Chinese are steady to firm. In the South American 
market, Argentines have been in great favour, as much is being 
made of the good harvest, and the consequent fall in 
the gold premium. There is no doubt that the internal 
condition of the country has undergone a marked improve- 
ment, and its credit would be established on a much 
higher level even than it has lately risen to if con- 
fidence could be felt in the administration. In that, how- 
ever, there is but little improvement, and deficits are piled up 
year after year, and have reached a total which must be dealt 
with by fresh borrowing before very long. Muchis hoped from 
the expected election of General Roca to the Presidency. 
In the meantime, the securities have risen6 or 7 points in 
the past month, and there are some symptoms of a fresh 
“ Argentine boom,” with or without a reformed Administration. 
The Buenos Ayres loan of 1824 is 10 points higher than last 
month, and the others have risen 4, this province having at 
last made an arrangement with its creditors. Entre Rios and 
Santa Fé bonds have also improved substantially. Chilian 
affairs are under a cloud at present, and the stocks have been 
weak, They are about 2 points lower generally than at the end 
of December, besides the deduction of the coupons. Brazilians 
have moved irregularly, but show on balance a slight improve- 
ment compared with last month. Uruguay bonds have 
recovered to a moderate extent. 


British Railways.—In the first week of the month there 
was an attempt to “boom” Great Central stocks, on the 
approaching completion of the extension to London. Prices 
were put up by points the daily, Preferred Ordinary being in 
specially strong favour. The issue of the report, however, put 
adamper on the market, that and the chairman's speech at 
the meeting making it evident that the anticipated benetits from 
the London extension cannot be realised for a considerable 
tume tocome. The prices of the stocks are now well below the 
highest touched, but still show a fairly substantial advance as 
compared with last month. The other dividend announcements 
have had but little effect upon the market, the Brighton report, 
perhaps, giving most satisfaction. Brighton ‘ A” has risen 
quite 4 points as compared with last month, and there is a pro- 
portionately larger advance in the price of the Contingent 
Rights stock, which gets a higher dividend than has fallen to its 
lot since 1892. Metropolitan stocks have improved con 
siderably in market value, the results declared being quite 
up to expectations, and the future prospects of the line are 
held to be promising. The other announcements caused in 
most instances a slight temporary decline in prices, but the 
general trend of the market has been towards greater strength, 
and quotations are almost without exception higher than they 
Were amonth ago. Great Eastern stands about where it did, 
but there is a rise in Great Northern issues, and the stocks of 
each of the “heavy” lines, except Midland Deferred, have 
advanced more or less. The Lancashire and Yorkshire, and the 
North-Eastern, were the only distinctly disappointing announce- 
ments, being less than for the corresponding period, and the 
stocks have suffered from the depressing effect of the 
declarations. The Scotch railways are expected to derive a 
good deal of benefit from the resumptic n of work by the 
Beets: and the principal issues of the Caledonian and North 

ritish are quoted higher all round than they were a month 

e neon and South-Western stocks have also risen, but 
Great ae actual or proportionate advance has occurred in 
—* orth of Scotland stock, which is six points higher than 

st month. 


p American Railways.—The Yankee market has been in a 
tating and uncertain condition until recently, and though 


s ‘ 
= P advances occurred from time to time, they were almost 
cunterbalanced by equally pronounced spells of depres- 


si 
on 1 The earnings of the roads continue to expand, 
i is anticipated that the recovery in trade will 


— Sreater strides than have been made hitherto. On the 
re hand, a degree of insecurity is created by fears of the 
ton of at least one branch of the Legislature in regard to 


tag Cuban question and the Silver question. As regards the 
1? One of the Silverites, Senator Teller, has got the Senate 


-— Committee to adopt a resolution declaring that the 
~44onal Debt of the United States is payable either in silver 


0 é' 
ew Such a motion is, of course, not likely to become law, 
e fact that any considerable support should be forth- 


C j + . . e . 
wang for it was sufficient to depress prices for a time. 


Nering the past week a very pronounced advance took place in 
report, Wentrals and Lake Shore shares, on circumstantial 
7 that a scheme is in contemplation for the consolidation 
the two roads. The rest of the market improved 
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in sympathy. Northern Pacifics have received strong 
support on the payment of a dollar dividend on the 
Preferred stock, and the probability which the working state- 
ments afford that this will be at least maintained in the future. 
The shares of the other Paciti 


acihie roads also shi WwW substantial 
advances, and there have been 


rises of more or less 


extent in Denvers, and in Ontarios and Wabash Deben 
tures. On the other hand, somewhat lower quotations have 
been reached for Atchisons, Baltimores, Eries. and Norfolk 


and Western shares. A good advance is recorded in Balti 
more and Ohio bonds, Ontario Preferred M¢ rtgages, West 
Virginia and Pittsburg, and Wheeling and Lake Erie issues, 
while a large number of first and second-class 
bonds have risen from 1 to 3 points on the month. 

Colonial and Foreign Railways The dealing in Canadian 
Railway securities has constituted one of the leading features 
of Stock Exehange business during the past month. Both 
Canadian and Grand Trunk issues have gone to higher prices 
than have been recorded for several years past, Grand Trunks 
having been particularly active and buovant. Prospects in the 
Dominion are undoubtedly promising, if not brilliant, while the 
new management of the Grand Trunk has effected great things 
in the way of eeconomising administration. The question 
remains whether such rapid upward movements as have lately 
taken place do not over-dis int any possi le lnprovement in 
results that May be secured. Fore ign Railwav stocks als show 


investment 


an almost generalimprovement in market values. Mexican First 
Preference is some 6 points higher than last month, amd the 
other Mexican stocks have each moved up appre¢ Argen 


tine Railways have had quite their share of attention, 


aus they 


are expected to derive great benetit from the good harvest that 
has been secured in the Republic, which give large surplus 
available for export. Some stocks have risen as much as 15 
to 16 points, and there are numerous advances ranging from 4 
to 10 points. Brazilian and Urug n Railways have not risen 
to such a marked extent. but most of them show me lnprove 
ment on balance. 

Mining and Miscellaneous. There has not been much 
excitement in any section of the Mining market, 1 except 
for a few of the specialities in which the insiders have sufficient 
interest to support prices, the tendency has been adverse. 
Among Rand shares, Dee) | vels have shown m 1 ppearance 
of strength, Rand Mines risen 1}. Goldfields Deep and 
Consolidated Deep about 1. -erreiras, in the tcrops, have 
been in most demand, | ( lidated Goldt Deferred 
have fallen 3; De Beers, though closing below the best, have 


risen 17 on balanee, and Chartered British shares |} 
After fluctuating between 2} and 3}, they 
given way from sl 


about }. 
Most Westralian issues hav 
Kalgurlis to the extent of a ill point, Lak 
and Ivanhoes }, though Hannan’s Brownhills have improved 


nearly 1, and Lady Shentons have risen j. A od deal of 


‘ le 
e View Consols iis 
’ 
i 


business has at times taken place in copper si tio Tinto 
deferred having risen 23, Anacondas j, Cape coppers nearly 
2, and Tharsis }. The lvance was: largely due to the 
French speculation in * Tint though the copper market has 
been firmer. The latest) pric how et-back from the 
highest points reached a week or ten da 'S ALO. The feature 
among Indian shares h been the fall in Nundydroogs 


} 4] 
on the announcement that an inrush of water h ooded 
the lower levels, and that for ime th will be 


reduced. In the Miscellaneous department shares 
have naturally received a good deal of attention on 
the issue of the balance - sheets and reports which 
are fully analysed in another column. The eflect has 
been to raise price ; in most cases, subst ntial dvances 
being recorded in Lond n ind Midland and Parr's Bank, 
and a less marked improvement in the share f the City 
Bank, Lloyd's, Lond 1 Provincial, and Varr'’s. The 
shares of the Eastern Banks and seve il foreign institutions 
have also improved in market value, the mm t ispicuous 
instances being He ne Kk f share » XN nari rea of India, 
Australia, and China, and Stat dard of south \frica. Bre wery 
securities have been in pretty active demand, the debenture 
stocks showing most str th. Allsopp s Ordinary } = via n 
3 points on the month, while Guinness Preference | =. ‘ we ¢ 
A few Land companies’ s! ave advanced, principally those 
connected with Argent hlectri I ighting shares have 
shown further buoyancy, one or two ol the | "1 ae nds 
having been dec er dati ic — r ; f : os . : a 

Southwark «anda auxhail an Wes } 


vious year. . 
Water stocks have advanced percepUbly, ta d 
Trust stocks have moved up in sytpath y vith - = mane 
improvement in market Among industrials, —— | 
and Wilcox shares have give! ' nei v cides ee “sr | " 
should benefit considerably from the settle " nt “s - pe ear 
ing dispute. A rise has occurred in Cent , : ines Soot 
of Buenos Ayres, Cataiinas Warehouses, and it e Janeis 


* a ‘ j nares have 
City Improvement exhibit quite a decided 


and good InAnY 


. on of x 
moved up, and Crvstal Va ( U : w¥ fot 5 a 
i “ove it. On the ther und. @ fall u 

ee: 4 tl » Fairfield Shi ling Con Hotchkiss 
wi Nr 14 ‘ Expl yes Company. 
Ordnance, Lautaro Nitrate, and the New x} 
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7 | —— Yield to|/PRIcEsor a | 
' | Original a insta _ Amount of | a {Investor’ 1897. DIVIDENDs, 
ie Se Final) \ oe jat Latest; ——— os | 
STOCK. | Issue. a6 When — i a Faas tes | : 8 L euien 3 | z ee 5 
| es . emp-|Unredeem’d! a ‘Redemp.| Payable. [Where | 
\aij¢ 6 Applied. tion | f| (Sl |S 4 iincuded |g] } 
BRITISH. % Diff between ann. interest £sd | | 
t 25% Consols until 1903, j and 25,900,000/ together } | 
| then 24% Conv. Stk | | with surplus for year. | 
LS SE | ae sae — wee | 1923 | 525,481,665 100 leg 1134 11221128 t2 5 61132110 Quarterly. Bank 
| New 22 Y8 0.0000... | a ba | 1905 ; —4,647,223100 106, 10681053 10632 7 510741047 Quarterly. | of England 
| New 24 Zs...... | 1905 | 32,372,121/100 |106x 1C6§ 1055 106 §2 7 6107 104 Quarterly. |} and Bank’ 
i Local Loans 3%.........] ... 1932 | 40,953,768/100 |112x 1159113 113; 2 O 9115 |111; Quarterly. || of Irland, | 
Guar. Land Stcck! Be 
(Ireland) 23%... |... | 2,557,396 .. | 1921 | 2,587,396 100 !112} 11271125112} 2 $ 311451124 1 Jan, 1 July’ 
Seen AS Ses Ke .. Anty36000) ... eer oe eee 93 a am a o el, 4 Feb.,4 Aug. ) 
| Can. Intrel. 4% gtd. \).o-, 3 | 000, 109% 2 4 1U94 0 
by G. Britain... f]/058) 3,000,000... | {| i908 | 1's00/000100 113° 113° 113° 113") 2 75. GIS" AI2" | PAPI 10ct, | Bank of | 
| 1, '78 (g. by G. Brit,’| 964, 1,500,000 4% —.. 1910 | —1,500,000'100 117 117 117 117 | 2.22 9119 112 |] April,1 Oct.’ Montreal 
BT RY eececties | v. | 2,100,000 . 1 1913 | 1,700,000 160 1194 119 1194 1194| 2 12 6123911641 Apl., 1 Oct | 
| Egypt. Gtd. 3 %. 954 9,424,000... Pur.ordwgs .. | 8,597,200,100 1084 1084108 1085 2 176 #110 1074 1Mar., 1 Sep.|Rothschilds 
| Isle of Man 34%.debs..| 984 230,000 1% Pur.ordgs. 1927 | 189,200,100 106 16 106 106 $3 & 4106 103 1 Feb.,1 Aug. Coutts and Co. 
| Do8% DebStock..| 984  315,00023.% Gov. optn. 1919} — 100,000/100 ,10& 105 103 103x 2 16 3106 101 1 Feb.,1Aug. Do. 
| Mauritius 3 7 guar... | . 600,000... oe 1940 600,000 100 |115x115 115 115 2 8 G18 115 1Jan., 1 July Crown Agents 
i; Turkish 4 %, '55 gtd 
1 ly Eng. and France|102¢) 5,000,000 1% May. 11900 | —3,815,200,100 {110 1114110 111 §$ 74 1131065 1 Feb.,1 Aug. Bk. of England 
|, Pauk of Engind Stock 14,553,000 aE ae 14,553,000 100 3484358 3474358 2 16 33514326 \5 April, 50ct.' Buk of England 
| oe Stock; ... | 2,769,231 | 2,769,231 100 (3924 39753924 3924 x2 158 63925366 Jan., July. (Bank of Ireland 
INDIAN. i 
| India 34 % Stock - | 63,748,600, ... lon 1931 | 63,748,600 100 (117x 1174 11641163 2 75 0119) 1164 JnApl JneOc ) Bank 
i} Dos% Stock... ... | 42,151,079) ... Ss 1948 | 42,151,079 100 |109x 1094 108} 1083, 2 14 011241074 5JnAplJnOc | Bank of Eng: 
1] 70 249%, Ince . 1024, 2,400,000. ... 1926 | 2400,000100 | 96x 963 95g 954 214 2 992 94 Quarterly, land. 
{| Rupes Paper, 34%... | | R.6,761,900 100 | 604! 628 60} 602+ 14 9 633 59 Various dates (In India,or by 
|| Do 3h % 1854-5 | a R.16,378,750, ... | G1} 635 62) 63 t3 13 9 644 60} 30Jne.31Deo.' | drft. on India 
| ' { 1 ' , { 
} ~~] Vieid arrivea at by deducting present value of 4% p.a. for six yearefrcm price, and calculating interest at 24% on net amount. § Noaliowance for redemption, 
1} 
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i COLONIAL GOVERNMENT STOCKS. 

| ANTIGUA l l \ 1 s d | 

1] “44% Insed, Steck 103j) £100,000! 1 %|Gov.opt.aft) 1919 £100,000/100 [111 [111 (111 111, $ 8 0 116})110 |1 Mar. 1 Sep.\Crown Agents 

AUSTRALASIA. | } | } | | 

| N.S. Wales, 5% ... | 8,038,500; ... [1895'-1902§'  2,008,200)100 |10F4)1073,104 1043! 3 75 1093/1003 1 Jan., Luly |) Bank of 
t | Do 6 %, 1868 984 1,000,000 2 %, 1898 203,80(/To bie paid off alter Jan. 1, 1998 | i} eo 
a {| Do4% Bonds w-2; 8,014,70€ ... (1€03-10§, — 8,014,700/100 106 |1073 1034 1053; 3 9 6/1103/1014/1 Jan, 1 July || ee. 
ee | Do4%,Ins, 85 ......11034! 9,686,300, ... + | 1933} 9,686,30C 100 1122 12241213122) 2.19 61289117 Jan, Wuly|) poy 
UR SHE || Do 3% %, Ins. ’85 95%} 16,500,000; .. / 1924 16,500,000 )100 [110 11031093110 8 O 611131073 1 April, 1 Oct | nal "i 
Hg iH | Do 34 % Ins. ’S8......11038 ee mA 1918 | 12,826,200/100 {10S 1084/1072 108 =$ 2 611051063 1 Mar., 1 Sept; Englar 
‘ae 4 Do 3 % Inec.... 1... | 4,000,000! ... 1935 4,000,001 |L00 |103})L032,i012 102 | 2 19 0104 {1004 1 April, 1 Oct) ant 
i 1 | New Zealand, 5 %, "64) 81y) 1,000,000 1 a 1914 273,80C 100 (120 (120 1174118 $8 il 121; UIs |15Jn., ao} Crown 
52° eR {|} =©6©D0 5% Cons. 1868-7] 99F) 7,283,100: 1%; March 13.) 1908 | 511,50(/100 104 104 103 103 | 4 12 6109 104 Jn. Ap. Jy.Oc Agents. 
1) aa || Do 4% Inser vars) 29,150,302 1929 | 29,150,20:|100 116 1162 1153 1163, $ 4 ©117 112 1 May, INov!) poy og 
} a ‘The | Do 3h & Ins. |. | 5,960,588: ... 1940 5,960,53¢| 100 |1094)1093)105$ 169, $ 2 C111 104} tJan., isaly | England 
i By b jj} Dos % Ins... + | 1,527,006 see 1945) —-1,526,62( /100 |1014/10141003 101 3 OG 3102 | 994 \April, 1 Oct, a. 
ee ee || Queensland 4%, Bonds|vars, 10,267,400) . . [18 13-15§ 10,267,400 100 {110 |1082)107g 108 | 8 7 «11031055 | Jan., July!) 
ni Me : 1} = Do 4 & Inser vars, 10,866,900! ... ... [19 15-248) 10,866,90 }100 |112!/119}11141123) 3 5 9116 ILL IJan, 1 July.| | Bank of 
if he | || Dod} aInscr... .. | 8,516,734] ... [19'24-30§, 8,516,734)100 |106 |106211053 106 3 4 “ (08$/10431Jan., lJuly.|{ England. 
, | Do 34%, Inscribed... }iG2 | 1,250,000 ie | 1945 | — 1,250,000! '00 |109 |109; 109 109 | 8 2 Gill |108j)1Jan., 1 July | } 
i Bi |} Do 3X Inseribed sae ..[192/2-47* 1,500,000) 100 |100 |100}, 983100 | $ 0 1014 9741 Jan., 1 July, 

: + 8. Australia 6Y, 1074; 468,800) ... ... 1'9)|-1900§ 299,600/100 |1044)1034 1033 1033) 4 2 91084 101g 1 Jan, July, 
fe OEY cS seat -.- | 604,700 ... [IY 01-188 604,70( |100 |120 [118 {5 118 4 12 61255106 LJan., IJuly | 
to tee | Do5%,1871-3.........)1022)-5$}278,500 ... FISL1-208 240,00( 100 |1174)1154)1154 1154 3 19 0120 LIL idan, lduly | ying 
af hes | 0 4%, °74-5-6-7-8-130 | 7,766,700) ... .. [IS 9-1916.$] 7,666,700|100 107 [10841004105 | $12 6 LLL LOUF1Jan., July) | pay of 
be) ai || Do4% ... 932} 200,000) ... 1929 200,00()100 [1114 111 (10941103) $ 9 O112 |109}1Jan., 1July| Australasia. 

; Bs Pd Do4 % Bonds 1103 | 1,365,300 1916 1,365,30('100 |110 111 |1054 109}, 8 8 3112§/1063)1 April, 1 Oct | 
: rh ‘ | Jo 4% Bonds... vars) 413.800) ... [1917-248 413,80 100 (112 (112 (112 112 3 7 6114 Llu 1 April, 1 Oct | 

Ht a i} Dot % Inse. \vars| 7,733,000! ... {1916-35 7,733,000)100 |1135114 [11221133 3 3) 11441115) April, 1 Oct |/ | 
bob, Do 34% Ins, 89 vars! 2,850,71"; .. i | 1939 2,517,800] 100 |110 110) 1024110 | 3 1 ¢ 1134 109 1 Jan., 1 July\Glyn,Mills&Co. | 
LE Sebe ee Hf, 1} Do % Inec... | | 1,839,500)... ... [1916-26 | —1,839,500}100 |100 :40# 995100 3 O ©6102 | 97 1 Jan., 1 July | ave 
Db apesey | Vasman. 6Y, 68 11022|-58)700,000) ... .[188|3-1901 $] 252,80 }100 105 104 [104 104 4 190 9111 101} 1 Jan, 1 July |) pees Bank. 
ti \ 1} Do %,1881-3 | y8h-/94}2946650! _.. ... [1913-208 -2,923,750])100 |1094.110 106 108) g 9 6110 105 || Jan. 1 July) | 

a : Do 34% Ins., 1839 vars} 3,456,500 ste joptaft 1920 1940 ¢ 3,456,500/100 |:10 {110} 109 110 | g 77 © 1914105 | Jan., 1 July}) Lon. & West | 

Bes) de | DPo4% Ins.. ... | 1,000,000) ... £1920-11940§ —1,000,000/100 [115 1159/1149 115 | g 2 GAIT 13 \LJan., LJuly|! Bank | 
| ae i } Victoria 4%, 74-6 lai 644,500,000) ... [159+|-1901§ — 4,500,00(}100 (103 |1013'1002,1913' $ 9 $104 '100; 1 Jan., LJuly ) pon & West. 
mrt | ie | Po4h %, 1879. log | 5,000,000! |. | ~ | 1904 5,000,00( 1100 |103 |106 1054106) $ 8 C110 1053 1Jan., Luly |e padn, Int. 
¥ i Te |} Do4%Rly,’81............. 1] 622,000) ... | + 1907 622,00( |.00 1108 10641053106 | $ 4 9108 \105 || Jan, 1 July Stock Bank. 
eee ‘(| Do4 %'R2-S3 .- | 633,400) ... | . [LE 08-138 633,401 {100 {10s |110 |1063 1083 3 3 SILNG 106 1 ApL, 1 Oct. 

Bilika) \} Do 4%Inse.’8] '00 | 3,378,000) ... | 1907 3,378,000 /100 106 106})1054 106) 3 4 ©107$/105 iJan., 1July eed 
i 4 at: |} DoaalnscS2-4...... | 237 9,266,600) | | 1913 | 8,866,600}100 |109; 113 106} 1094, $ 9 9,1154/1054 1 April, 1 Oct acuiata 
ee i - 1} Do 4%, 1885. .. | 6,000,900) ... | ; 1920 | 6,000,001 100 1112 113 1199112 | 4 S115 111 \LJan., 1 July// & Enda. Jot 
7 ey / | Do 34 Insc. 89........ 12038) 12,000,000! ... | ee | 1923 12,000,0001100 1108 10631052 106 | 8 3 6/110 ‘104 ‘1 Jan, 1 July!) Stock Bank. | 
Ape en | Dod %Ineer,.........) ... | 2,107,000)... |... [292/126 -2,107,000{100 |:09 110941084109 : $ 4 S112 10741 Jan. 1 July, i 

mnt. \| W, Australian 44%, ’75 974, 200,000) 1 ¥;|fromis>4j*! 1922 83,40(/100 [108 103 108 108 4 J 6112 108 | April, 1 Cet i 
Vaeees |} Dbo4%, 188) 96 | 404,000) 1 %.|trom1887}"| 1927 | 170,50(}100 |108 |103 106 106 $ 73 J}109 105 |15Jn., 15 Jly. | i 
eB) || Do4% Ins.............]... | 971,033) ... si 1934 | —-971,033)100 |120 120/120 120 $ 2 41233120 10Jan., L5Jly. Crown || 
ab i } Do 4% Ins,.. | + | 1,876,000; .- (191 1-81) 1,876,000}100 [113 1138 1123113 2.29 $/1139)109 15AplL, 150ct Agents. || 
} Son? Sere 1} Do 33%, Ins sak | 750,00(| ... .-» (19) 5-35 © | 750,00(/100 |107 107 1068107 | S$ 2 GILG 1054 | May, 1 Nov.) 
aes ; Dos % Ins. ........] ... | 1,750,000) ... ++ (191/5-35 ©) —1,750,000|100 | 99 99: 978 98 $ 3 £100 | 95 | May, 1 Nov., \ 
© ay: ; Do 3 % Ins. ........] ... }] 1,100,060 . 191'6-36 © —-1,100,000;100 | 99 99} 974,98 | 2 S$ €|100 | 954 1June, 1 Dec. i 
as ata 3 {| BARBADOS. | | “7 n Agents 
q uae || 32 % Inscribed | -- | 375,000) ... ' 1942 375,000/100 1108 199 108 109 $ 2 3/1119,1074)15Mar. 1o5ep. Crow 
. i || BRITISH GUIANA| | | | Crows 
. i || 3% Immigration ... | | 180,000] ... 1906 | 150,000 /100 | 993 994 99)| 993 3 3 6102 | 904 15Apl., ert Accents 

et || 4% Inscribed + be 3 oy , 1% 1935 | —_194.606!100 !120 /1204\120 |120 | $ 2 011225720 IhJan., 15dly |) _ “Be 
H i : i * Purchased below par or by drawings. _¢ Ixxchanged for Debentures. § “ Yield” calculated on longest period of the two dates given, but ia mp mes te 
et : ) i the loan is repayable at the earlier date. { “ Yield” calculated on shorter period, the Government having the option of repayment at par tne 
an : —_—_—_——_—e ——— —————————————— ee 
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2 t | 
| $ | SINKING Funp. ate of | PRICES oF THE Yield tc PRickso: ane 
a a | Original le Fiual | | Monta Investor 1897 Divipenrs, 

Payable |) STUCK. siy £5) When Re. | Loan i | enn eaten at 
. oP) S| | ar a a 2 @ | rice. S vey i 
2 = & Applied. |demp-| Unredeem’ d| © |! E18 Redem </ ® ; 

— j oo" . = P. bl . » Jan, 
—- ‘capaci —| ee eS ba ee} fed ja Included a 3 oe | Where Payable, 
| CANADIAN DOMID On| | — es ee - "aie saci inline 

l 8 
Apis, Bods | vi 500,000 1% 1903 | 500,000 |100 | augue $1115 S$ 3 61134109 Sh gee 1 Oct 
— ifs 4% [1 904-8§) i eee | 100 109 109 1063109, 8 7 9 1)] 1054)1 May, 1 Nov 

hs | 4%,Reduced .. one 4 7,591,000 100 (109 1103106 j109 gs 7 1113103 il] May, | Nov 

Bank “| = | 6,443,135, . o10 | { 2423,221 100 [113 NM Hd 8 78 ea) 1084/1 Jan., 1d 
| Do Inscribed... ~ 14 . s Jan., 1 July 

eland, 44 | (4,0:9. 915 |100 [131 1115 1104!111 218-6 1134 109 jl Jan, 1 Jul 
| He Inserbed "] I [75,000,000 §.%' [190 9-34 { 439,800 100 109 |109 10% {108 2.25 O11] 1¢7 1 Jue. '1Dec|{ Bank of 
4 4,560,200 {100 109 |1093'108 f108 | 2 75 y 1113.1 } > — 
| © 14% Loan, 1885 ........ a“ j 5 aa : 6 |I June, 1 Dec, Montreal. 
BH Do Inscribed 4,000,000) ... | oe 35 © {3 saree oo i 1194 111 M2 2 34 “1149 109 | iJon » | July 

i] §, ||, Do Inseribed.......... pan 3.45 2 | 2276 onnagsliio 
i of | yi ee sooo tees 9i5g| } 10939834. aaa ! 1938 Fi 403,900 1100 ‘l0¢ (107 106 ‘106 215 | $5 '102 I Jen” : July 
real, | ||9)% Inscribed sch as | 2,000,000 | 1947 9,993,521 te (107 | 98% Hoey 106 2:15 «61081102 |i Jan. } July 
U0 ... Sle | 93193 5 275 | |e [LAph, # Oc 
a ee |e 102 | 96,400 2% | 1907 | 96.400 100 1223 1194 1194: 1194 3 77 CO 1BQ2Q115a') ia ] J : Bk. 
d Co. 3% tae 44d! vee 1 100028 2 1917 79,620 |100 1123 Los OSes 3 1g 4 118 111231 Se 1 pd C yo 
DEC. ....... 120.000) ... | 194) 982,360 100 102 1045 102 ‘104 2 78 0 ia re 
9 4 “~ 4 J ] od ( J an u 
genta | pare of, 5s at 1063) 346,700... | , 1910 | 346,700 100 115 1313 | M3} 312 6 1153 1124 Jan., pats Clean ae 
) oy eel oo ‘| 308,000 ve | 1923 308,000 100 |}20 |122 110 122 313 6120 {114 |) Jan., 1 July Lond.& Cnt Bk 
gland Ken is ; WB. ..| one | 05,000) ... | 0 , 1928 205,000 100 106 106} 106 jC6 3 74 01083105 1M ay, 1 Nov. Nat. Bk. {Se 
gland vw pate Bae ed 937,500 om | ' 194) 650,000 100 101 1004) 99 | 1100 310 61023 97 |I Jon, Souls a cot. 
eland Del oo 9g eve | = 492,500... | i | 1947 | 492,500 100 |101 100 | 99 00 $1) 01024) 97 |1 Jan. ‘July London and 
Devt nds 4%,...)1023; 320,000, ... [191 3-38 © 320,000 100 108 109 108 18 8 6 441)] 1074)1 Jan., i July Westmr. Bk. 
Eng. | Pe date an ae vee a 550 C00 100 113 (U4 1125114 8 Go tis3'110 iat iJuly | ¢) Mill 
o on | ee : 200.0 7 4 s lyn, Mills. 
: a, ‘ eae bi | 00,000 po oa - 113 U4 gS 4 115g) 112 |tJan., 1Juiy f “199 ills 
or by o Gebs....... 6 |) —par. 1942 | 195,000 |100 105 |1044 104 ‘104 $ 6 €1054'101 |! Jan, 1 July N 
aii pena Prow)6x1874-¢ 74-|84]1660000' 1%). 1904-6) 1,579,200 100 1044110 107 ‘110 | § 72 61123 16411 May, 1Now a eee 
54 1883 hoy someon 1% June, Dec. | ae 66,100 100 105 /10331024103 4 5 9107 |101j 1 Jan., July Imperial Bank, 
a |! a : camaees | | 500,000 100 117 |115 1149115 | 3 7 117 (11331 Jan. 1 July Bk. of Montre 
é || peat et | F550) ... | 1928 | 722,600 |100 110 [1093 1074109) 3 2 3411 106 1 ig Sul Credit, eet 
3 | D038 % 12, - 4 | 600.000 ooo | | 1934 600,000 100 109 110} 109} 110 | 8 72 ‘1107 106 |1 Mar.,1Sept. Brit.Lin Co. Bk 
are of GUUD eee ‘| 690,000 / 1937 | €00,000 100 | 95 954 94 | 95 3 6 3 D954 M351 ADL, 1 Vet. . 
os | ein as 197 ‘ou 7,407,700 1 % March, (19|15- 9€ 1,216,600 (100 111 {111 ios: L | $74 6113 /108 |15Apl.,150ct. 
ei 98.} 2,615,600, 1 % November | 1917 | 534,900 |100 [111 111 ML fda: 3 74 1137109 |i June, 1 Dec. | CrownAgente 
= Ae hese diiadade oe4 2,000,000 1 % May. | 1922 | 449,900 /100 [108 {109 108 109 | $ 14 7 1104/107 | June, 1 Dec. | 
4 4} 3,000, ; 23 | { 571,100 100 117 (118 1164118 38 4 6119 115 |} June LD Baring 
os ii iad ve | pont  — 2,115,152 '100 118 |1i8 (II7Z 118 | 3 7 1193 116 |i June, l Dec = 
of 4% Cons, 86 I ed...... | 3,759 495, ; 1923 37 if 59, 495 (100 119 |LIDS LISS 119 | & 6 A214 11741 June, 1 Dec. London | and 
j 4% Cons, foseribed) .— ~ 0,997, 566) 1 1% None (191'6- 36 & 9,997,566 (100 116 [117 (116 (116) 8 O BITRE: 5Apl. 150ct, ¢ Westminster 
CRYlon ~ [192'¥-49 4 5,129,422 on en (M115 | 2 16 0 1168 1128 1 Jan.,) July J Bank. 
i on ee 0 5) 200,000) ... from 1881.}! ... 159,500 {100 | 110 '110 110 ho | 4 2 613 Sa 15 My., 15Nv. 
4 mee ile aes 1,866,000. 1% from 1886.}; ... | 68,500 100 1083| 11083! 1083 1083! : 15 61094 106415 Pb. "\BAg BiG 
37 Inscribed "| °° 1,076,100) cas | «+ | 1,076,100 |100 126 1126 124 1124, 3 & 6127 11239) 5 Fb. 15 Ag. -rown Agnts. 
| FUJIAN “ 1,450,000, are / 1240 | 1,450,000 100 107 1074 1063107 | 2 16 71079 104 || May,1 Nov. J 
| | ™= | 
bra 100 150,000, 1% Optional | ... { 115,690 [100 1004/10} 1003)1005, 4 1/ 6 108} 1005 15 Mar,15Sep Crown Agentw. 
4 . ™ ! } } } i } | 
Tomas. trees tee | 123,670 1% 1894 | .. | 123,670 100 112 (112 (112 112) $ 22 117 (112 |15Mayl5Nov Crown Agents 
; . i { ! | 
lawned soe 341,800... | 1918 | 341,500 100 |1 1054) 1064 1054 1053 S 3 41099 1054 15Ap!.150ct. Crown Agents. 
4 — Ske 
ie lien na ee hes 1 %'from ’87. | 1927! 75,700 1100 | 104 '104 104 1104} 8 17 0.107} 108 15 Fb, 15 Ag) | CrownAgnte 
3% Inscribed °°°"'| ** ee | de - 1934 | 1,098,139 |100 /122 /122 |1204' 21 3 6.123, 120 115 Fb. 15 Ags f VTOWP ABN. 
) MAURITIUS” " | 200,0¢0 ve 1922-4" 200,000 j100 | 99 | 995 99 | 99 1 01003 $9 |t Jan., 1 July 
48Cons, D =~ Bat 
| ebs, £& ) l 2 ; Qo] . S 2 ) 
Yin, eis 700,000, 1% 1922 | 65,600 (100 |1033 '1035) 103 1084 $16 5106 '1034) 5 My, lb Nv 
yi lneribed einen ve jf 480,749) ss 1937 | 480,749 [100 121 1195119 1119 | $ 2 3123 120 1 Feb, 1 Aug. f CTowP Agnts. 
| NaTAy ebeiees See I British G! ‘over ‘nment Se curitie 8. 
| P| 
Ae isis anton 954! 1,300,000) a Xitvom 1800.) 1919 | 758,700 !100 120 [121 1120 120, $ 6 6193 119 [16 Mr.,16Spt. 
4% Con. Tn. | 700,000, .. 1926 88,500 {100 |118 118 118 118 $§ 2 9121 116315 My, 15 Nv. — 
He Tnscritved one | Seas 1927 287,381 /100 |118 118 (118 118 | $ 2 9121 116, 15 My, LE Oct; Agents. 
138 X Insceibcsj te erees te 3,026,444 ca 1 1937 | 3,026,444 100 (122 122) 121; $122 $ 2 01243120 April, Oct ? 
ST LUCIA, ushece 3,714,817, an Optional 1939 | 3,714,917 {100 107 ‘10741063 107 | 3 4 6 1093 106; 1 June, 1 Dec 
after 1894. “a 
saat i 79,700 1% 1893 = 75,400 }100 }100 100 100 sii 411 0103 100 || May | Nov.\Crown Agents, 
| TRIN ors " 85,480 ... ... [191 9-44 © 85,480 - 112 113 lie 212; 319 O15 110% 15Feb.15Aug “i 
5 1874. 
ayiies.. *tereeeeens 1004/12) 320,000! 1% Feb. - (191 5-20 84,860 {100 107 107 107 107 | 4 1) se. 107 15 Mar.15 Sep Crown 
>a cee 422,593 (1917-42 ©) 422,593 |100 112 1/2 112 112 | $ 5 O1154112 J5Mar.l58ep f Agents, 
| 400,000 + [1922-44 | 400,000 [100 | 8 | 989 98! 954) 9 2 3 99, 98 15Jan.,15Jly. 








—= - 
= 


‘tyne TINE, 
ie alway, '81 ae 191 | 2,450,000 
| tereeeeececeseel 84H] 1-714,200 















851,340 ‘100 | 


1,463,900 |100 | 


‘KN. Cont n, “/S0&s+54 $333000 | Suspended ... | 7,581,200 |100 
5S Tree Rim Bas 914) 3,968,200 until 12th 4g gx gu |100 


Tut Gi | 624,000 January, | “| °"581,050 {100 | 

4 te la... vol see | 3,973,700 1901. | "| 3,703'500 {100 

Aa Exta ogg° "| 90 | 5,290,000 . | 4.997060 |100 
JANat. Gey. | + | 2,659,500 2,443,340 |100 

| by Fdg a ane oe $15,000,000 ows $11, 114, 500 | 
GaWatek Di gerg ig, °° | 144880,000 | | 7,680,680 | 5 

j zel ¥ bh a 7 Dy 324, 400 

¥ Guar Res’nbdal *” wae - ‘Severe ~ iso | aoe oo 


sT one 
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' 7 | 
| 943) ae 4} 95 5 
| 67 | 723! 67 } 726 3 
66 | 74 | 674) 74 | ¢ 
62 | 68 | 649, 68 | 6 
| 63 69 | 67 | 69 + 
46 |} 523! 473) 52 | 6 
323) 374, 334), 374 
| 90 | 924) 894) 914) ¢ 
| 723: 764| 702 76 | ¢ 
63§i 584) 634 











jeld | calculated c on sho rter pero d, as in mort cases the Government has the o 
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»ption of redemption at par at the earlier date. 





6 87 | 69 |1 June, 1 Dec. Boring Bros, 
O 67 | 523Jn. Ap. Jy. Oc Baring Bros, 
eae ‘Baring Bros., & 
6, 969; 77:\i Jan.,] Jly Ls MM, gan aC 
6 674) 534 Jan.,i July | 
0 694 54 | April, 1 Oct o a 
) 62 | 50,)1 Mar., 1 Sep. Barings. 
3 64 | 52 '1 Ap | Oct. Baring Bros. 
6 463, 39 ‘lJ yAplJyOc |Stern Bros, 
| 334! 26,\l Jan.,l July) Ditto, 
3 904 774) Jan ApJy OclI.S.Morgan&Co 
72% 6141 Jan, 1 July Barings. 
604 56 1 Jan.,lJoly 
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FOREIGN GOVERNMENT STOCKS—Continued. _ 
The securities yvoted below do not brefeserdly elude the entrre debt of the State cr Nation referred to. 
= — . : eaup | Yield tc | PRICESOF| —— 
$$ Suraise Foxo. cain of | Paices oF Tax peers | 1897. DivipENnps, 
& | Original =~ | Final | I ————~ |at Latest | ——— 
STOCK. £ ; gel When va hae: Pa 5 ' : E petice % : | 
 [sene, 28) emp-! Unredeem’d | edemp | | Payable Wb 
cusinllnisiaiaeaiaianialioas 4 { £ 52 Applied. | ‘tion | £ £ | = 3 3 linsludsa| (st = Ss , ere Payable 
ARGENTINE, = —'!———'—__ | — ne -—— —- _|——| ——| — 
B. Ayres, 6%, '24 85 1,000,000 49 | -ur.kdwge 166,30 100 | 80 90 80 90 613 » 80 65 12QJan.,12QJ ly. leetani 
Do 6%, 1882-6 $84%/9114098300 1%) January. | 1916 3,660,100;100 47 fl 47 Sl nil 47 29 ‘last pmit.Jn9: Baring Bros, 
Do 6 %, 1883 94 , 2,254,100 | 4 Septembr.1 1916 2,064 90( 100 | 47 514 47 51, mil 47} 29 with c’pAps) Morton, Rose, 
Cordova 6 % .. 89 | 695,200 1% October 1! 1919 | 569,10€ | ‘100 | 24 «27 = 25 | 27 mil §:0 2! lastpmt. Nv Morton, Rose, 
Do 6%do .. 91 | 1,190,400 1% June. oes 1,152,606 | 1100 | 9427/2597 mél | 283 22 last pants y 00) Morton, Rose, 
Ent. Rios6 7,86 914' 800,000 ... Suspended’... | 731,t0(/100 | 295 34 52) 33, mil =| 34 248) 
Do 6 %,’88 .. ‘97 | 1,200,000 till 1900 | ... | = 1,131, 40¢|100 | 993 34 52.33! nil | 34) 25 |! River Plate 
Do6% Fg Bas 500,000 a .- | 410,700 ... | 25 | 302 27; 29!) mit | 329 Ong: f Trust 
Do Do C. of Parana 61,640 ... = a 61,64() ... J] 234, 2°72 283 £34) nil 274 21) 
Santa. Fé, 6%, 1883-4 §644,90]1434426 ) % Pur.ordgs. 1914 | 1,303,301 ;100 | 28 57 325 6 nil 325 23 last pmtNv9l Morton Rose 
Do 5% Rice | 924! 4,000,000 1%, H’lf-yearly, 1923 | 1,947,10(/100 | 39 “8a 422 46 nil 434 33 last pmt.Oc9 | | River Plate 
Do 5% W.Cent.Col.Rys! 84: 929,400 1% Mar.&Sept.. 1916 | 905,00 100 22 27 21 26) mil 28 20 lant pmt Oc90| Trust. 
S.Fé and Recongq. Rly 
5% Mort. Bonds 86 1,261,706 1% Jne.&Dec.*, 19295 1,255,401 /100 | 22 | 27 | 22 26 nil 28 20 withe’pJn9! Litto. 
Tucuman 64,'88 | 92 600,000 1 % Incrsble by Govt. | 587,70(|/100 | 69 | 71 | (5 69 59/ Jn97 694 63 with c’p Jy 93 L.Cohen& Som 
AUSTRIAN. CN 
5% Silver Rnts* None | Irred.| (86 85 814 85 4 17 % ST 84 1 Jan.,1 July.'Viennainsilver 
5%, pare do.* None | Irred.) 147,836,897/100 | 85 ©5 | 85 85 4/8 § 86. $3 | May, 1 Nov. Viennain paper 
4° Go d Rentes ; None (Irred.| 49 085,02 100 102 1023102 i@2 | 379 £1064 3009 1 April, 1 Oct ‘Vienna in gold 
{* The income taxo\n diy idend!| 's of Austrian S ilver aind Paper Rientejs ec; vals 16% deducted f: omc oup ons. 
BELGIAN. fes, | fes. | ’ Belgium or 
We caus. 219,959,632 ... | 219,959,632|100 , 934, 92 , 92, 92 214 $1035 95 \1 Jan 1 July Paris, Baring 
a pt 775,544,000 765,232,900 10L 101 (101 1101 $ VU 11024 99p 1 May, 1 Nov |) Bros. when 
BRAZILIAN stpd. 
44%, 1883 ..... 89 | 4,599,600 1% June* 1920{  3,528,400/100 | 67 | 63 | 612 62.87 & 4S T2E G1 '1Jne,1 Dec!) 
447, Gold Loan '79 5,837,062'32 4 Apl., Oct.* 1899 | 2,702,925 100 | G6 63 | 66 E64 §6 73 6 84 65 |Jn.Ap.Jy.0c| 
44 %, 1888... | 97. 6,297,300 1% Vurordwgs ... | 5,465.600'100 | 63. 63 60% 62 \§7 7 € 74 G1 |1 April, 10ct, ai hild 
4%, “1889 90 | 19,837,000 4 y 1890 18,646,800'100 | 61 | 613 598 61 .g6 73) 3 TIE SOR oo 1 Oc:| 
5% W. of Minas w+ . 8,710,000 Pur. wrengie ei 3,710,000 100 | 63 643 624, 634 8 #73 60g 1 Mar,,1 Sep.) 
54 eae | ee | 7,442,000 . w+ |  7y442,000)100 | 68 | 698 674) 683, 7 11 6 81! 65 1 Feb, 1 Aug.| 
a Sterl: 787,500 | % April, 1889 1024 | 712,400'100 | 915 91} 903 913'g5 17 ¢ 963 87 1 Afri, 1 Oct {Me 
| BULGARIAN | | 
6 % 1888 ....... 1,871, 100 % May, Nov 1,667,540 100 | 97 99 97 938 6 & 3 99 85 1 Feb. 1 Aug. Robarts, Lub- 
| 6 Y, ae nN 5,711,200... 2,925,640 100 | 97 | 98 | 944 95 6 4 J 994 83 \LJan.,1 July  bock & Co. 
4 A | | } | | 
| 44 %, 1885 .... 89 808,900 4% Pur.ordwgs. ... 745,800 100 | §6 84 81) 81/5 11 6 88 76 '1Jan., 1 July City Bank. 
44% 1886.. 1984 6,010,000 4 % Pur.ordwgs. ... 5,604,900/100 | 86 | 84 | $1 | 82!5 9 FY OO > Idan, ‘1 July. | Rothschilds. 
| 44 %1887......... + 1,160,200 4 4% Pur.ordwg s. ... 1,089,400/100 | 84 | 82 | 80) 81) 5 22 0 88) 76 IJan., 1 July. 
44 hs GBD sssnes 1018 4% Or Stateop. af. 95 1,484,392 100 | 874) 854' 82 | 834 5 7 9 QO | St iJan., i July. Deutsche Bank. 
| 6%, 1682 ..... 95 | 1,800,000 4 Per.or dwg! _ 1,770,400100 | 91 | 904 §74 88 6 73 6 964 82 \LJan,1 July, mene 
1! 44 & bonds 1393 = 630,000 ... Pas 582,200 100 | 84 | §&28 81 81 6 71 4 874 76 ‘LJan.,I July. 
1} 4$% 1895 ....., 2,000,000 .» | 1,988,600 100 | 82 | 823 80 80 6 1/2 6 §74 75 LJan,| July. 
1 5%, 1806 . 4,000,000 | 4,000,000 100 | 90 | 884.87 | 87 | 5 15 O 834 sQ |i Jan.,I July. 
CHINESE. co.” 
7% Silver Loan, '94.... 98 — 1,635,000, ... 1,635,000 100 | 99 |102%, 98; 102 ‘atexohg. 1164 G84 | May, I Nov. | — 
6%Gold 95 ...... 964 3,000,000 ... 3,000,000 100 109 10641033106 | 6 72 91114 105,'30 Jne,31 De | t 
\| 6% Gold Bonds April, | | | Chd. Bat 
1895... sos] xe 1,000,000| ... After 1901 | 1915 1 000,000) ... |1114,1094.1074 1094! 5 3 511431094 1 Jan 1 July | —_ Bk. 
5% 1606.......... | 989, 16,000,000’ 36 An.ds.F97) 1933 | 15,833,050 100 | 9741024 957 101g 5 O OC 12k 9§ |1 Apl., | Oct. Hong Kong 
COLOMBIAN | | ee | 
1} to3 % Ex., '96......| . 2,322,700, ... | 2,322, 700 100 174| 187 18 18 £64 ‘16H | Jan., | July 
COSTA RICA. } | oe 4 River Plate 
5% “A” bond: i 525,000 | £10,000p.a. | _ 525,000 100 | 314) 33 31 | 32 364 28}/1 Jan.,1 July.| Trust Loan & 
"4"“B” bonds 1,475,006 § | x{ from 1b1y | 1,475,000|/100 | 25 | 27} 254 27 2y4 24 |I Jan, 1July., | agency. 
DANISH. , ro yr | | | 
3% Gold Loan,’94..... 3,684,857, ... Not before) 1914 3,684,777 100 | 99 |100 99 1001/3 0 6 1004 98 IJune, } Dec.) ¢ J, Hambro 
Do Int, 34 %, ’87 ...| After Dec.,, 1896 |Kr95984,500 100 | 974) 974 974) 978 3 12 0 994 974 L1Jne,1!Dec F and Son, 
Do do "87 ...| Dwng from 1900 Kr59000,000 100 | 983) 934 984 984, 4 1 1003 934 pres 
DUTCH. | 1 j | ‘ "| ‘A m. 
28 Zereessreeeenen q ise Py puschanen only. 63,056,720 100 | 88 | 87 87 | 87 £17 € 90 869|1 Jan., 1 July./Amsterda 
3 Bonds ...............] » 37,348,860! 12,390,990100 | 99 | 99 99: 99!3 1 6 1003, 97 1 Mar., } Sep.| Do 
3%, Inscribed...........] + } a t" 24,957,960100 | 99 | 99 98 99, 8 7 6100} 96 | Mar., Lr 
EOUADOR. © soe a Robarts & 
New ExtBonds......... 750,000, .. 693,160/100 | 24)... |... | oa. 24 124/1 May, 1 Nov. { Lubbock. 
EGYPTIAN. | . | 
4% Unified ............. 60,958,240) ... IBy prohse*, .. 55,971,960 100 1106} 1073 1054) 107 | $ 15 3109 {104 || May, 1 Nov. Bank of 
3$7%Gv.P£rd5%........ .-+ | 29,400,000, (Not before) 1905 26,568,420 100 102 |102y 10141023 $ 7 01044 999) I5Apl,15O0ct.) > england. 
Do Insoribed..... .. | Lieb letoStmpD uty, ; 2,825,160 100 | 102 1024 100 102 | $ 9 31044 974) ‘15Apl, 150ct., tothachilds 
43% State Domain ...| 73 8,500,000) |Pur.or oun 3. 3,546,300 100 1045/1054 103g 105 | \4 6 3 1074 1024/1 June, | Dec.| 00s Brothers. 
. 4% Daira Sanich, 1890} 994 7,299, 360) Not before 1905 6,631,600.100 i103 *!1034 a 1084 $14 31065 1024 15 Apl, 150ct.'S 
Ait 3% Gtd. Loan............ See |British Go| vern mn ment Secur ities | | 
is _ FRENCH. | \Nov.] Pari 
BB: 24 % Rentes ............ ncojavertibl qu 1904 271,591,156 100 11053) 106 1053106 | 2 4 6108 104 Pb. May.Aug., Treanor 
We 3% Rentes........0...... . 608,163,192,100 1102411024 102 102 | 3 19 6105 101 ‘1JaApJ ul0et| i 
2% Redeemable......... | pe -1953 191,177,264/100 |101 ye i0l 101 | 219 $103 99 tsFadps70) 
Th . GERMAN, | | | aes Bank 
W 4 Imperial 3 %, 91-3......| ... |520,000,000 mks | M520000000 100 96 | 97 952. 965, $ 3 0 98% 954 1 Apl. 1 Oot 
Tetie Do 18004 ao | --+ 330,000,000 mks M320000000 100 | 96} 962 964 964) 3 2 J 98 954 Jan. 1 Jy, ‘ 
- t i) t E j ) | z ’ 
u i 5% UBER. esses cscs] 74| 4,800,000! $% Tune, Dec. 1921 | — 4,104,200'100 | 34 | 37 | 83 | 87/14 2 0 34h 19% Jan, % wy | {Bambee oe 
ey | 5% 1884......... | 68} 6,800,000 ... June, Dec. 1921]  3,614,280,100 | 34 | 37 | 334 37 1422 6 344 1991 Jan, 1JIy TA g aay 
t et 4% coaeey & Loan ...| 784 5,400,000 ... Pur.ordwgs 1962 6,321,800 100 | 35 | 394 34 | 39 [ts 2 6 37) 1941 Jan, 1 Oe >| Hambro’ & So 
ae a8) 4 % Renter... aa 72 | 6,200,000; ... | ss be bes 6,200,000 100 | 27} 30/27} 30 |t4 0 0 28 17 | April, 1 “ee Hambro’ & S08 
Py ¢ PE ieceasscarneecs 93 3,595,000 .. 2,396,900 100 $2 | 34:32) 34 (tg S 5 33 19 '15Jun, 151 Oct Do 
WT rf 5 % Fundg. '93........ | w- | 4,000,000) ... 365,507 100 | 344| 42) 22} 414\t3 12 $ 344 13 [1J8, Ap, Jly 
Cy GUATEMALA me IDeutsche Bask 
ae 4% Ext . s+ | 2,690,000)... |... = 1,! 25,620 100 35 | 36; 34) 35 [11 8 6 44 BO) [90 Jne 30 Dee 
i | HAWAILN. | { Commenc- | Jul | Mathesons 
Oe id fe 6% Bonds.............. | 98 | _ 4€0,000!... 1 ing in 1896.' 1916 200.000 100 11034. 102 11014 1014! 4 31044 9941 Jen. | Jayne 
t te § No allowance for redemption. * Purchase below par or by drawings, 20 per cent, of original interest. 
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Tne securities quoted bel 7 . 
es | Y elow do nos professedly include the entire debt cf the State or Nation referred to 
SINKIN : | ; — 
r ING Funp. | | | Prices cr rug | Yield to PRICESOF = 
: Le Amount of 
; £ | Original 35 Final | _ Montr. Investor 1897. DIviIDENDS, 
STOCK. : ; 25 When Re. Loan eden een 
| 3 | IJesne Sos d t ane ifis rics 2 # 
r = &| Applied. “¢™P- Unredeem’d o|ai fs 2 |p 2 2 
= 5< le © st & 3s Redemp. & & | Payable. Where Pay: 
i—| tion. 5 x 8 3 lacked a 8 ayat is V bere Payable 
HONDURAS. | Rots pene Sane [romene pain tee er aa hla aeciae 
10% Rail. Lean, 67... 80 | 1,0C0,000 3% Dec., 1872. 1884 £sd 
aa | eee) oe oe $00,700)100 } 43 5 43 4% nil at 
10 Kail. Loan, i 180 | 2,500,000 3%|Dec., 1872. 1sss| 2450000 4. «5 4) 42m 44 too cae 873 RIG: nanden & 
I | | ‘ ‘ | Milde oj 2 an., 187: C » BR: 
4%Gold Rentes --» | 68,000,000 | None. ounty Bank 
( ie 63.400,000)|100 1025 101 1 105 
State Loan, '95 1,875,000 1 April 025 101),100; 101; 3 105} 101, 1 Jan., 1 J! thschilds 
ITALIAN. —(L, ncolmetaxondi vide |uds 1,871 ,000) 100 $2 91 Yl 91 8 94 69 1 Jan., : 1 Jl _ — 
5% Rentes, 1561 I equalto 20 % (deducte: 1 flrem) cou pons ) ty 
; | 4% Rentes poeteem, | 152,423,080) [100 | 943) 93, G22 S2y gg ¢ 954 853 LJan.,] July Rothsehi 
lies = Irrigntin| | | Dw 15 121,335,100} . hy (Chita sic iigcaiaas 
6% C80 | 2,700,000 Dwg in | ‘ - 
oe »4 ’ Dec. Red. 19]f 9 } - 
64{Maremm a Rail)) | icin \ at 120 1,820,40¢)100 113) 119! 1113 112) +4 115 1064,1Jan., 1 July Hambro’ & Son, 
Fe eae 49 | 4,402,000 Yecember. 1960 99 at cee se 
bs sar QKESE. . 0,19 10 Jos IQ 905 ’ 4 $44 5S i Jan.,] July Hambro’ & Son, 
) satehawe 43,0 0,000 yen ; . | 7 a Yokohama 
5% 92-3-5 red 168,472,450 sen a aaa 0,000/100 1003 103 99 01s 4 1055 98j. 1 June 1 De “pe ie tel k 
MEXICAN. ‘ee eehies - Yen60,+38,250)100 | 47, 482 47° 4¢ 34 46 16Jne 16 Dec 
6% Cons, 1883 10,000 | 7 ; 
Sa bonds’Nat. ment 10,500,0CC) 44 after 1895 10,155,140) 100 S63 98, 973 g 1014, 924 fanAprJy O An. Gibbs & Co 
Tebuantepec . 774 2,760,000 lyDgfm$9 1936 "0 | oT wet ae 
Do 6% Ext. $0 924 6,000,000 1 a ¥ poe 4 1939 2,700,000) 100 G1, 92 90 | 92 't5 7 3 84g 1 Jan. ] July)! Seligman’s. 
Do 1893. 68'| scoooool 34 te ave 7m Joss 5 $98,120/100 | 964 98 94) 97; 6 $94) 923, Jan.-Apl.Jly'.O : 1An.Gibt 
| Do5%Cons Int Sivy! ... 1$20,0C0,C00 «eon _ 2.972 180/100 | 923 96 93 95) ¢ gs 90 Me Jap ciGlyn, Mills, 
|| San Luis Potosi 6 %.. 69 | 260,000 $9 fier 1890. ee 00 | 84 344) 345. 344 424 34 Ps er 
| NICARAGUA. 7 239,400/100 | 94;, 94 | 924, 953 97 904 WaAplJlyOc An. Gibbs & C 
A. 2 ‘ V4 Va ADP Lys D Gibbs & Co 
|) M@ bonds........ O° 5 ) 
|” NORWEGIAN — 1919 | = % 2, 700/100 | 424) 514) 403! 50 68 35 | Jam. 1 July City Bank 
| 4%, 1886 | 100.000 oe 
al UU, Pur.ordrgs 1957 8 0 1 1 
3% do, 188 : g ved 1,668,860/100 |100 100, 100 100 $8 10 ¢ 1034 99 1 Me N ’ ’ 
Ee iets” - aa eee e| See 600}1C0 |GO 1004 994 101 102" 96) 1Fel } Aug “aa 
| PARKAG DAY. 14 | Irising to: a 2,172,340)100 |103 ‘03,102 103 $ 105 100 I5Ap!. Net —_— 
nds of ’s6 3% | Lele 
’ from 1896. siaziyaiweign 1G : 
| Do 1886-96 .. el 2 x |trom 1896.) {000} 15 17 14 175 17 F164 14z 1% July 96) | Robarte, Lub- 
PORTUGUES i. sve . eee 145,50¢ 11CO | 15 lj 14 17 )? 16 14 l Jan OF ( box kK, ana Co 
3%, 1853 to ‘84 | 33.32 171 by . as 
|” PRUSSIAN | 33,232,171 .. | bredeem 6,632,171/1CO | 205 20z, 19% 20: *4 254 20} LJan., 1 July ee 
3 Consols, 1880. M/ 4£92667= st , gency. 
3% State Lean (M eaauaee -~ After Jan 85 [M)32919 9.956)100 |103 10241013102 3 18 ¢ 104 101 Jan.,)July| Berlin. 
j ROUMANIAN oe ’ M25C00C00U|100 | 9F | 98 | OF OF 3 2 9 938 954 Ll Apl. 1 Oct 
4% ia é . ” 
14% poy fe}s262,724,600 100 | iJan., } July 
| ” RUSSIAN. fels 42,43%,500/100 sian 8: rule 
5% 1822 ... ¢ , 
| 8% 1859 a ae ceeneee * Zjnot applied 4,445,735/1CO [149 1499/1472 149, 3 7 154 139 | Mar 1 Sept BRothschilds, 
| §% (Nicolas Rly), 186") 61 | 12,000,000 =. by oe 1981 2,375,300|)100 | 93 934) 914, 98 3 é| $4 ‘0: I May,1} Nov Thomson,Bona. 
| } ) ’ + y% yepten 1g . 
| Dodo 1860... 63 | 11,110,000) } 5, september 1951}, 24:2 6446}100 [162 1034 102 C3 F 38 $1042 108 (iy iNy } Barings 
} . c 4 . . } 
| 44 Con R.R. ih cries }) ... | 27,685,00( \{d yearly, ... 27,312,241)100 |104; 104 103 1034 8 27 105, 101} JanA rd Oct R thechild 
| Bonde, . | = Bs “| 49,120,784 .. |) dwgs fm 48,459, 310,1CO 104) 1024 1033 103; 3 J iC 101j - , pe er 
| 81 Trans. . = | 12,656,000; ... || 1890-1. 2 12,485 935/100 |1034 1044 102; 10:4 3 1( 10) 4 tMrJz, = ” 
| aucasian 55 | 8,904,20( ‘April. Oct.. 1952 g')) : oe AUi4 Lspi7ec ” 
| if Bonds or 158: 0. pril, Oc 52 .221),460)100 | 92 Ye ' 92 ' 9 Oo 05 90 l5Jne,15Dec Barings. 
4, Dvintk & Vitebsk) ... | 3.08 006 ve sos 15,766,192/100 |101 (1014 1004100, 3 2 1022) g¥a Apl. 1 Oct 
" yey ADOR. - ,026,240 2,953,040)100 102 1023 102 102 8 1 , f 1044 100° J Apl. 5 { det. 
bond a. ar 
le SERVIA. 54} 300,000 2% | Ann. dwgs | 1914 249,700/100 | 754, 74) 72; 74s 3 7 774 674 15Feb.15Aug L. &S.-W Bank 
Usified., 
SPANISH 1,900,000) ... | 1CO | ¢5 61 62 ( 13Jan.13Jaly 
i eed | | = 77 587,61: /100 | 1g 6 0 | 1 611 45 lJa,AplJ 
Ue silv 87 ’ } a — | 44,0 4s | | ( » o4 ( 6 I 6 t 5t¢ “ a, k ] On inancl. A no 
’ SWEDISH ( a 2,318, 100 1% June, Dec. 1900 413,00€)100 | 04 (03 1014102 4 28 ( 104% 101 lL Jap Pr July othechilde. , 
1880 rer it 64; 
SV beads ig | ot] $000,000 5,694,000/100 |103 103 102 103 3 4 ¢ 1054102 |! April,L Oct. } 
% Con. 1894, i 1,470,000, ... |; ... w | — 1,470,000,100 | 99 1013 99 101 102 99 1 Feb.,) Aug } ambr'&Son 
tes SAL, | 1,£80,00C \Pur.ordrgs atpar } 990,000)100 |,00 +01 | 99) 101 ~ 19 102 | 992 15Apl. 150ct 
- | : 
ty TURKISH. P 2,600,006 after 19C3 1903-4 2] 2,500,000) 100 107 10541044105 4 72 112 108 JJan., 1 July Rothschilds 
1t9 co | 
WY iebe od | a 920|Annidrwgsfrom,‘ep’9}|  6,157,92t|100 /130} 104g 103) 103, 3 7 104 994 LOApl.1COct. Glyn, Mills. 
4%, Priority, tuo. 8,212,3 346/Ann jarwes from - 95 = 8, 130,F8/100 | 8 99 | 972; 982 31 994 94, 15Apl.150ct. Dent, Palmer, 
verted—Sries A 1:1 7,027,24( - 7,303, 24( 91 94,91; 94 4 6 0 92 774 10ApLiIvOct. and Co. 
Do Big. 12188875) ... rs 799,416, ... | 654) 65}) 654; 654 2 10 % 664 64 13Mar.13Sep 
Do C14. = 7,930,300) 42), 45e| 43, 443 2 4 5S) 434) 279,13Mar.13Sep. | 
bo Dj 30,832,511| ... | 29,117,171 941 254; 244 254 2 72% Sf, 246 164 13Mar.13Sep Imp Ottoman 
5% C Cus: Pit... oan a 43.968.396 | oes wen | 42. 384,465 5 214 224121431 223, 4 19 22% 16g 1 3Mar.13Sep | Dank 
buirep STALES | | 6,909,080 1% Byp'rchase | 6 5,160,320/100 | 964 $7) 964; 974 5 2 2% 99 924 13Jan.13July J 
unded, se 
ibe 1¥ . - ,200, 000,000) ... | Not before, 1907 111,927,690'1024116 116; 115) 116 2 » 116 1114 JanApJlyOct}in New York, 
amchustts 5 % Ster- +. er | .» | $62,317, 500) 100 “Ih 31% 131) 1319) 1314 3 12 1314 122 FbMyAgNv. in America, 
ing, 70-5 } | ' i 
Do 3} Gold Pouce 4 619,89 1900 | 414,600 ‘100 \1L05 103 \103 \103 § 6105 10141 Jan,1July Baring Bros, 
Vien 2% Geld Kond: | $4,000,001 1935 | $4,0C0,0CO}100 }1145,1133/1133|1132 © 18 “1142 110 1 Jan., 1 July) . 
ipa, Dbt Coup ~ 1a rs a es 1923 | $1,150,0C0)100 |1104/110; 1108, 1105 2 19 1125 1074 | May, 1 Nov 
a 1 deed year|s from p 
yy nueva. ‘July 91, th/erea, ifter a2 $17,841,865 1023, 70 7270 |) 72 j2 15 ¢ 70 62 1 Jan. 1 July 
nds 4 ! | ! i ' 
5%, 1896 |" | 20.500,00 | ... ” | 19,763,364 100 | 41 | 424 414] 424' 8 15 9, 453, 353 FbMyAgNv \ tym Mille 
¥ VNR A “3 os 1,667,000 1% 4 yearly) | 1,053,300; .00 | 504, oA 514] 53/9 3 9/60 46 IJnApllyOc\ Jo? 
ew Cone, 39 , { Aobarts Lub- 
Si serves] see | 2,750,000) ... |Byp'rchase | | 2,643,200/100 | 38 393) 38 | 712 9 433 32 15Fb.,15Aug|\ bock & Co. 








1 No allewance for redemption. 








* Interest reduced to 1 per cent. 
{ Or purchase under par. 


oo 
rr oor 


t Secured on Egyptian Tribute. 
§ Calculated at 2 per cent. 















, te e 
mae ha 
sf Sy : 
% BES. 3 if 
5. - Bh, . i 
iF 2 
te j 
! ! 
f F iy # 
ip . 
i eth ‘ 
* 
.e Bi} 
t ae) 
Poa 38 
+f s 
. BR . 
f Et 
b* 
Pee. Bis 
PP d 
at 
; 
; 
7 
3 
iy 
i= 3 
{ 
‘ ; 
3 2 
a t 
t 
7 
' ; 
i 
: 
i i 
’ 
: 
i 
; 
: 
'§ 
Bere 
3 ‘ 
£ ? 
qa 
ee 
tepid 
be 7 
§ i 
gre ; 
s7 5 | 
ee a 
4s Pe? 
a3 nei% 
he ke | 
bie | 
ce eal’ 
is Va 
¢¢ $ i 
ee: of 
fear Ga 
ae 
13 Serie 
42 eae 
tei ht F 
ih Beh 
pg a BES 
ibe a! § 
ia “ae ie 
bane: 2) 
ee §) 









4 * enna’ 
ee sg ct ee eee a eee oo 
‘ 4 - f 
4 ee 7 : e 
oe : - 7 
4 > 
/ ie ne I . 
a gee ve 
os - 


ee 


ee a ualiiedl vas 





NAME. 





Barry 3% deb. stock ....... 
Do 5 /s Ist preference.... 
BO SF cccsescecvccescccssesesset-« eepvescesesesesss 


Do « rdinary 

Do preferred ordinary 

Do deferred ordinary,. 
Relfast & County Down 4° 


Do preference 5 %, st ock 
Do 4% preference ....... 


Do ORDINARY. 


\ 


Peet eee weweeeee teeteee } 


nibial tienen 


¥ i deb. ‘stk. 


Oe eee een eweee 


Belfast & Nthn. Counties 4% deb. ‘stk. 


Do 4 &% preference Eres a! 


eee eeeewnaee 


Do ORDINARY STOCK ..... 
Birkenhead, amet, (37 yA pref... 


L.& N.-W.&G. 
Brecon & Merthyr “Tyati 
Junction os 


Caledonian 4 Z% Annuitics.......... 


Do Arbroath & Forfar, 5° 


Do 4 &% debenture stock 
Do 4 9 cons, guaranteed stk. 


4% stock iene 
{3 ,A deb. stk 


’ B deb. stk 


Do 4 &% consolidated pref, No. 4 
Do 4% cons. pref., Ne. = ee cs 
Do 4 %G. Anns. Steck, No. 2 ............... 


Donew, 1878, 15 prem.—conv. 1885 
Do 4 Y% 1884, (conv. till 1*89)....... 


ert. in perp.) 


De 47 3887 (con, 


lio Consolidated Stock 


sehen wee eenee 


Do pref. OORT ois shcaccanccees 


Do deferred converted.. 


Do def. No. 1 (div after 7‘ on ord.)... 


Cembrian deb, stock 4 Y% (A) ........ 


Do — —_ 
Do —_ 

Do _— — 
Do 4%, No. 1 Pref. 
Do 4%, No. 2 Pref. 
Do ORDINARY STOCK... 


Cardiff Railway 2 % deb. 


Do pref. crd. 


Central London 


Do ceferred do 
City & Seuth London 4% 

Do 5 pref., 1891.. 

Do oidinary 


4% (B) Sit ces 
ye i & ee 
Dc RMON -SenastiGhesctsnsts 


stock 


Cet eeeeeneenens 


Do preference, half shares 


CHP eee eee eer oeeeee 


perp deb. . 


Cockermt th, Keswick, & Penrith, ordinary 


Cork Bandon, & 8. C aia. 
Do Onpix ARY STOCK 


Cork pref.4% . 


COOH Ee Dee m ett estes 


Dublin, Wicklow, & Wexford 43 deb stk | 
Do 44° 7 debenture stock , aeueee 
Do 44% debenture stock , 


Do 6 % perpetual pref 


ORR O EOE ORR eee eee 


Do 57 pret., 1860, perpetual ..... 


Do 1864 and 1865 


POOP ee Ome ee eee nee 


Do 44% preference, 1875 ............ 


Do 4 &% preterence, 1577 


Do 4%, guar City of Dublin Junction 


Do OxkbDINARY STOCK 


CORR Owe ee eee eee 


Fast London 4%, 2nd charge “A”... 


Do do do 
Do 34 Y 


Do Orpinary Stock 
Edinburgh and Bathgate 


Forth Bridge guaranteed 4 % stock............| 
Do 4% debentures ...... 


(,1881, guar. deb. aah 
Do guar. "Whitechapel Bs BRR etonseccssna] 


SOOO rere EOP eeeesreeree 


COR HHO eee rece eee 


Furness 4 °%, debenture stock 


Do 4 % con:ol, guaranteed stock 
Do 4 % consol. preference stock 
Do 4 % preference, 188), ‘‘A”.. 


Do 4 4, preference “3° 
Do Orpi nary Stock 


Do guar. 4 &% stock 


Do pie ference 4 %, stock 


»” 


Pee eee eer ee ee eee ee eee 


Glasgow and S.-W.— Ayr snd May bole 
Do St. Enoch Station Rent-Charge 
Do 4 & deb enture stock 


Do pref. No. 2 4 Y% stock.........00......55: 


Do pref. 1888 ........... 
Do 4 % pref. 1891 ..... 
Do pr ferred ordinary 
Do deferred ordinary 


POR ee eee eee eee eeeee 


Do deterred (ranks after 5% on ord.).. 


Great Central 5 % deb. steck 
Do 44 Zo debenture stock 


Do 44 9 fo ist pref. 
Do 33 % preference 
Do 6 Ze preference... 


Do 5 Zo guaranteed stock .. 


SRR e ee eee eee 


Do 5 % perpetual, preference .... 


De 8 Vorkshire 4% rent charge es aiabalell 











} 





Or eeeeeeesel 








eRe e eee eee ee eee 


CaPiTAL. 





” 


25 | 
Stock hd 


8,371 Steck | 100 
10 
€30, ‘000; Stock |100 


10 | 
1,325,000|Stock 





BRITISH RAILWAYS. 


PRICES OF THE (Last yrs. |PRIcESor| 

divs. yld. 
' Investor 
at Latest 


Monra. 





LTLMIATIA NTIS 171s! 


1405|141 }1404 1404 
2>8h|2884\2564| 264 
i129 (Qh 4) ji) 254) 129 
1584 158)}1572]1574) 


| 494) . 


175 175 174 34 
139 
166 





1681 166 i654 


\148511473\147 iLa7| 


(1426 1425/1413/142 | 
\158 {162 ms | (1624) 
169 169 | 166 | 


1151 51 |} 150 (150 | 


H124 (124 124 124 
1024104 '1034' 164 
O |152)/154 150 15x 
499; 493) 493) 494 
[155 [155 11549155 


j152 (1525) 1514), 32 


1149 [149,)149 1149 
1147 | 14e 4 1468) 145 


11483 1494148 [1484 


1834{1849) 183 \1834 
146 146 147 
157 On ae 57 161 
1004 1024 1003 102 
574) 598, 574, 583 
t) 54; 43) 5 
1344 )135 133 14s 
1303/1323 15 304, 334} 
1263) !27+ 1 264 2 
1083/1103 1084 1104 
523 75 | 724) 543 
| 375 394 374 3Y3 
Gi; Ge} 63) be 
1106 (106 104 105 
gs /(18 \118 148 


14; Ja, dive) 14 
44; 4i5 44, 43 


139 (1391135 139 | 2 
153 1518 fd, 159) 3 


67 | 67 70 


116 nie. 116 116 | 


119 ik 1119 119 
| 763 752) 76 
1244) 1254 1242 \1244 


1139 130 - 130 | 
1@0 1163 |160 \163 | 


106 |1162 108 1164 


a 99 | 87 | 99 | 


| 


81 ) 80 sl 
116 1164116 1163 


| 254) 25 | 25 | 25 | 


11393 139 133 1139 
| 654, 654) €4 638 
1293/1294) 12 94}1 1295 


100 | 88 | | 88 | 87 | &8 | 


7 | 7) €8 7 | 
00 1sisi2iy 1812/1814) 


148 (146 1146 1146 | 


148 1146 145 oF 146 


145 (145 g\145 145 | 


138 |1354/1374{138 | 


153411344 133 |1333! 
i 39131815 131 
29), 129» 1294)1298 
Sol 7 73 | 693\ 724 
10 | 243) 248) 248) 248 
100 1504}1504, 1493/1504 
100 154 1155 151 (151%) 
100 151 [152 [151 151 | 
100 14% (147 31463 147 
icO 147 (1474 1463) 147 
100 146 
100 eo 146 
} 864) @4 | 853! 
Thy 1% 653! C99! 
17a 174! 174) 179! 
/100 17041684 :684 1624 
1100 |162 
|L00 165 54 157 1534 )1584'x2 
100 108 108 196 \iC6x 3 
100 2025 305 202 ao 
100 170 | 170 | 70 
100 168 70 166} 1 63 x3 
__ 100 139 139 





146 ||47 
146 | 








(1614160 (161 
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DIVMDENDS. 








Last Four. 


Rate per Cent. per Annum 


*Interim. 





6) 11123) 108 3 July96; 3 Jan.97; 3 July97) 3 Jan.98 
3574 1714\ 5 Aug96) 5 Feb.97, 5 Aug97) 5 Feb.98 
(1454 \1394) 4 Aug9e| 4 Feb.97| 4 Aug97| 4 Feb.9g 
2994|2843 10 ‘Augie 10 Feb.97|10 Aug97'10 Feb.98 
131 1273, 4 Aug96| 4 Feb.97, 4 Aug.97! 4 Feb.9g 
5\1693| 1538) 6 Aug96) 6 Feb.97, 6 Aug97_ 6 Feb.93 


6/1493)144 | 4 Jne. 96) 4 Dec.9€) 4 Jne.97) 4 Dec.97 
3117 64)1°8}| 5 Mar96! 5 Sep.96) 5 Mar97) 5 Sep.97 
6142 139 {4 Mar96| 4 Sep. 96, 4 Mar97, 4 Sep.$7 |: 
¢| 1714|166 | 64Mar96| 6jSey.96! 64Mar97! 65Sep.97 
$150 142 | 4 July96\ 4 Jan.97) 4 July97, 4 Jan.98 
(144) 141 | 4 Mar96) 4 Sep.96) 4 Mar97/ 4 Sep.97 
0168 16 | 5aSep 96 64Mard7| 54Sep.97: 64Margs 
5)170 |162 | 44Suly 96 44Jan.97! yy 2! 44Jan.98 
1533 149 | 4 July9¢) 4 Jan.97| 4 July97) 4 Jan.98 
5/131 |124 | 4 Mar96| 4 Sen.96 4 Mar97 4 Sep.97 
( 1073) 974 ‘ Mar96| 5§Sep.96| 6§ Mar97 4 Sep.9i 
5)1543|148 | 4 Feb.96| 4 Aug6| 4 Feb.97 4 Aug 
6) 50 | 44 58Apl.96| 5R0ct.96) 5RApl.97 580k 91 
(| 156 151 | 4 May96) 4 Nov96 4 May97 4 Nov97 
53g\147 | 4 Ap 4 Oct 96, 4 Api.97 4 Oct9I 
Z| 152 |146 | 4 Apl.96) 4 Oct.26) 4 Apl.97 4 Oct.97 
61E0 1454) 4 Apl. 96 4 Oct.96, 4 Apl.97 4 Oct.97 
£)151 (146% 4 May?6) 4 Nov96| 4 May97 4 Nov97 
C:18F% 180 | 5 Api | 5 Oct.96) 5 Apl.97) 5 Oct.97 
(149 |144 | 4 Apl. 9] 4 Oct.96| 4 Ap! 97, 4 Oct.9i 
S156 1148; 4 Apl.96| 4 Oct.g6) 4 Apl.97 4 Oct.97 
9159 |150 | 5hApl.96) 5 Oct.96) 5 Apl 97 5jOct. $7 
61002) 974) 3 Apl.9€| 3 Oct.96| 3 Apl.97 3 Oct.97 
, 618) 52g, QWAplL.Ve| 2 Oct.96) 2 Apl.97 240ct.97 
6| 4;) ni | of | oi | oil 
6.187 |1824, 4 Mar$6! 4 Sep. 96) : Mar97, 4 Sep.97 
(:1334/127 | 4 Mar96| 4 Sep. 96) 4 Mar97, 4 Sep.97 
£ 180z/1253) 4 Mar96| 4 Sep.96) 4 Mar97| 4 Sep. $7 
¢ 114 |106 | 4 for 93| 4 for 94) 4 for 95, 4 for 96 
79 | 721) ° oe sa 
41} 37: | 
7s ot + 
£108" 104 | 3 July9¢! 3 Jan. 97| 3 July97| 3 Jan.98 
aa 90 | . 7 ; 16, 9Mr.97 24 Avg.% 
10}, 95 
if 1 3 %, | during ool nstructio| ‘a, 
5| 4} | | . 
U\L41 137 4 May9t! 4 Nov96) 4 May97) 4 Nov9 
6 16 153| 5 Feb.9¢| 5 Aug9¢| 5 Feb.97, 5 Aug.97 
6! Fl | 54 | 1g Ang96 | 13Feb.97| 2 Aug97) 14Feb.98 
6)... | a. | 4 Mar96| 33Sep.96) 44Mar97| 4 Sep. 97 
$121 118 | 4 Mar9¢] 4Sep. 96 4 Mar87) $ Fp. i 
| $8 76 | 3 Mar9| 2 Sep.96| 3 Mar97) 2gSep.00 
Uiz7 115! 4 Apl96| 4 Oct. 96) 4 Apl.97} 4 a 
E131 (127 | 44Apl.96) 4}0ct. 96) 44Apl. 97) . . o 
13791128 | 4hApL 96 440ct. 96) 4hAp1.97, | ee oF 
9180 \150 | 6 Mar$6) 6 Sep. gC, 6 Mar 97| 6 Sep. 9s 
(129 100 | 5 Mar96| 5 Sep.96jnil Maro?) 5 Sep.f7 
1145 70 | 5 Mar96| 5 Sep. 96,ail Mar97 nil Sep. 
ae'| ae | 44Mar9t| 448ep.96 jail Mar 97 nil 04 - 
60 | 55 | 4 Mar$6| 4 Sep.96 oil Mar97_ rt Be. 97 
6119 110 | 4 Mar £6) 4 Sep.9t| 4 Mar97 4 Sep 


34 | 22 | Jan. 96 
; 9 4 J G7 4 July 97 4 
(144 1364) 4 July96) Jaa for $644 & for 91 


S 7 5: 36 


2 Mar 96 


%, for 94/4 


v/133 1283! ' erulysel 


$ 90 sds, 2WJuly96, aan 2jdulyst 28) 24J ar 


7i 64| soil. 

9183 180 } 5 Feb.96| 
1493 147 | 4 Jne. 86) 
(1514147 | 4 Jne.96} 
$150 144 4 July96 
01414138 | 4 July96 
6.1394 132 | 4 July96 
O133 129 | 4 July96} 
9 1293\123 | 4 July96' 
3) 78}, €63) 1 Mar$6. 
0) 25 | 248) 7 Feb.96, 
9 1514 147 4 Mar96 
Ji55 150) 4 Feb.96 
6152 1463 4 Mar96 
O12 145s) 4 Mar 96, 
01495)1444 4 Mar 96) 
61494143 4 Mar96. 
3 1495 1424) 4 Mar 96) 

| eee eee eee } 

‘192, 17 Last div. 


§, 183% 1684 
0 1634)158 | 
€ 1584 148 
$1133/107 
6 207/200 | 
9170s 1654! 





5 July96, 
44July96) 4 
44Aug96) 
3¢Aug96) 
6 Aug96, 
5 Aug96) 


0173} 1624 5 Aug96) 


€139 131 | 


4 Aug96 








14Sep.96) ‘nilMar 9% ail Sep.97 
hJun. 97, 34dul 97 34Jan.98 


m\ 97 
= 96 5 Feb.97 5 ang 
: Dee.s ‘ Jne.97| 4 beast 
4 Decs6, 4 Ine9i 4 Deore 
4 Jan.97| 4 July9i| 4 Jam 
Jan.9j a 
3 Jan.97| 4 July9s) ‘ sn 8 
4 Jau.97) 4 July97) : Jan. 
4 Jan.97) 4 July97\ os 


Aug 96, 2 wel 
Augy6| 7 Keb.97| 7 Aus. 
4 Sep. 96, 4 Mar97 4 Ago 
‘ Sep. ‘06 4 Mar$7 4 Se 9% 

4 Sep.96 4 Mad, 4 Seni 
4 Sep.06 4 Mar97) # SEP 
4 Sep.96 4 Mar? $5 
4 ae 96 4 ines! 4 Sep. 

| la 
4%; Mare b, 1884. : ie 


97) 5 July97, ° 
sidan 97| 4jJuly97 4 i 
44Feb.97) 444u887 fpep.98 
3}Feb.97) 3tAvEg87) oye 8 
6 Feb.97, 6 Aug?7| 5 Feb.%8 
5 Feb.97, 5 Aug9T © 5.4.98 
5 Feb.97) 5 Aug § 
4 Feb.97) 4 Aug§? ”——— 


eos SSB ow 17_ 6139 (131 | 4 Augdo; * X* 
§ Including ar arrears. ———e 
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BRITISH RAILWAYS—Continued. 

— _ e | Pricks or THE Lastyrs.\PRicEsSoR, = SS 
CaPITAL. Mont. divs. yld. 1897 DivIDENDS, 
— — | Investor _- —_-— 

wens. s bscribed _— I |e | $ 3 3 —— 3 ; Rat ede A 

‘Subscri or ar.| | Price. 5 ate per Cent. per Annum. 
| £ |Stock ‘& = a 3 PerCent. a * Interim. 

Great Central, S. Yorkshire 5 %irredm. do.| 490,000| Stock 100 |1674|168 167 (167 | 3 O 01723165 | 5 Aug96, 5 Feb.97, 5 Aug97| 5 Feb.98 
Do - 44%(rent charge)| 1,797,428, ,, 100 44g 146 1414)1413.x3 0 150 141 | 43Aug96 4}Feb.97| 44Aug97, 4$Feb.98 
Do 4 % preference .........sssereeeeeeeeereerees } 1,100,000; ,, 100 (1365/1364,1344;1343)x2 79 3138} 1323, 4 Aug96 4 Feb.97; 4 Aug97) 4 Feb.98 
Do 5 % preference, 1872 ......eeeeee essen / 1,000,000, » (100 (1564/1584) 1544/1544)x3 4 9 1654 ro 5 Aug96 5 Feb.97 5 Aug97| 5 Feb.98 
BE TOU, BOE, scccsnanstesseesssennsesesées: | 1,080,000, ,, 100 |15t4|1574 1544 1543.x3 4 9163 152} 5 Aug6 5 Feb.97 5 Aug97) 5 Feb.98 
Dof 7 1876, preference .........066......4+. | 1,500,000; ,, 100 |1663/1584/1599 1544x384 91593 1504 5 Aug96) 5 Feb.97/ 5 Aug97) 5 Feb.98 
TE BE. sspinospsnivionranceoes + 1,000,006] 5, 100 1554)158 1534) 1534 x3 5 $160 148 5 Aug96, 5 Feb.$7) 5 Aug97| 5 Feb.98 
Do 5%, 1881, preference ......ccrcceseeseres 1,380, 000) » (100 1155; /1574 153$/1534'x3 6 $1563 147 | 5 Aug96) 5 Feb.97) 5 Aug97| 5 Feb.98 
De 4%, 1889, preference .......e000.cee0- - 1500,00¢| >, 100 1118 |120 111741174|x3 76 6,123 11] | 4 Aug96 4 Feb.97, 4 Aug97| 5 Feb.95 

Do ea | 2'230,000, }, 100 (1154).17 [1144/1147 x8 9 9120 1084, 4 Aug96 4 Feb.97| 4 Aug 97| 4 Feb.98 
Des BI BORE, cen vcerscccscceseesecesens: 1,775,095} ,, (100 ‘116 | i2O§N15 ats > 0133 116 5 Aug96 5 Feb.97| 5 Aug97) 5 Feb.g3 
Do preferred ordinary 6 % max............. | 2,746,980) ,, 100, 67 | 7 66 | 71x) 2 2 J Sa} 66 2 Aug% 3 Feb.97; 1 Aug97| 2 Feb.98 
Do deferred ordinary............seseeeeeese0+ | 2,746,986} ,, 100 | 214/24,%| 224) 223 nie. 3) 2 i eh ie a aD et 
Do 1894, 3 % till March, 1898 ............... 1,773, 095; 4 (100; 38 443) 403) 43x06 9 oi 493, 38 | 3 Aug 96, 3 Feb.97, 3 Aug 97; 3 Feb.98 
DoLondon Extension ...........0.0.00.00005 2,315,760) Scrip |100 | 67 | 824} 78 | 82! 417 6! 75 | 654 4 Aug96, 4 Feb.97 4 Aug 97\ 4 Feb.98 

Grest Eastern—N. & E. (guar.5%)............, $47,800] 60 | 50 | 92 | 92 | 92 | ¥2| 2 74 3 935 90/5 Aug96) 5 Feb.97| 5 Aug97| 5 Feb.98 
Do do ( var. 6 ~ in perpetuity) es aA es 263,700 50 50 109 {109 | |L09 109 2 15 0.1304 105 | 6 Aug 96 ; Feb.97 6 Aug 97 6 Feb.98 
Ded ¥ debenture SEE décaipabideeterventes | 14,439,406) Stock 100 150 | 1519150 151 | 223 O152914S 4 July96 4 Jan.97; 4 July97) 4 Jan.98 
Do4 Arent charge ........sceceeeee se 478,03!) ,, 100 |147 1148 “{1473) 148 \ 4 2 a G51 146% 4 July96} 4 Jan.97| 4 July97| 4 Jan.98 
Do Metropolitan steck . oe g | 650, 00t 99 {100 | 1182 2911848) 1182411823! 2 14 o 1874 11 5 July96) 5 Jan.97| 5 July97 ” Jan.98 
Do Irred. 4% guar. stock .......0.00000000-.. | 4,966,596) ,, 1100 J150 1514148 148x274 0153 147 4 Aug 96 4 Feb.97 4 Aug97) 4 Feb.98 
Do4 9 Y ecneolidjated preference elie: | §,041,708, ,, ,100 148 149 [146 146x274 9150}:145 | 4 Aug96 4 Feb.97 4 Aug97) 4 Feb.98 
Do 4 ¥ pref. (redemp.) stock, 1886......... | 2625,000/ ;, | 100 i 146 145 [145x215 3150 144 4 Augs6) 4 Feb.97 4 Aug 97; 4 Feb.98 
Do 4% Sere eee ete. | 700,000! ,, (100 541454) 144 (44x 275 6149 142 4 Aug96) 4 Feb.97, 4 Aug?) 4 Feb 98 
Do 4 % 1884 fae ee | 3,500,00¢] ,, | 100 or /1453)143 ll4ax 2 16 01483 142, 4 Aug96 4 Feb.97) 4 Aug97| 4 Feb.98 
Do4%. 1887 ................. eet 750,000} 4, LOO [145 i459 143 143x216 0149 143 | 4 Augg6 4 Feb 97) 4 Aug97, 4 Feb.98 
Do 4% preference 1888... i 1,250,00(],, 100 |1445/1439,1424)143x, 2 15 4 1489 143 | 4 Augd6 4 Feb.97| 4 Aug97) 4 Feb.98 
Do 34 % preference 1890 . 1,365,000 » 100 (1263/1273 124g}1244 x2 16 F129 1248 3hAug96 3hFeb.97) 35 Auy 97 3} Feb.98 
Do 34 % pref. 1893 eo ome 1,000,00¢| , 100 |1254}1263/1358) 1284 x8 26 9/128 jae | 3¢Augee) 34Feb 97) 34Aug97) 3g Feb.96 
Do do int. f % 450,000} ,, lOO]... |1184 117 |1174 ; eos eee i Ea ad 
| Beat ni siilihaeakosiens 12,572,886] ,, 100 (1224/1248 1204120} x2 18 011285 LUO 1} Aug 96 Aj tee . em . 

|) Great Northern East Lincolnshre, guar.6 %| 600,00¢} ,, 100 ‘215 | 215 /215 |215 ee IG 62174 oe Apl. ps - petet a a 97 oe i 

_ DoNottm. & Grantham 44%(less expenses) 1,014,001} ,, 100 150 1150 |150 150 | 2 76 0 1545 4154 4,1, Feb.96 4y'/ i ie a"5 r 
Do debenture stock 3% .....ssesseseeeeeeees | 13,248,763] ., 100 119 |1184) ser 7 | 2a rhe 115 | 3 ao ; — a r mat ; — a 
D —.s 44,49 , |100 162 = 116141152 | 2 13 154, i4s 4 Feb 96 Aug v0) 2 Feb, * Auge? 
Bac Brot aha, pon. - | e75 Got] ., |100 |... |220a}219 jzi9 | 2 25 6/222 210 | 6 Feb.96, 6 Aug96, 6 Feb.7 6 Augd7 
Si ciasenal probocnve ° ‘ 12,819 520 bi 100 149 50 | 14741199 2 14 61533146 4 Feb.96) 4 Aug96 4 Feb.97 : owe 
D Perera, | 1060.4 , 100 1094) l11U2'1098'1093 215 6... ... its we «. | 3 Aug9? 

De peered con, — ee } in senaes ; 100 123 {ls 53) 12591253, $3 4 9129 1214 43 Feb.96) 4 a cians Pye 
, | wong’ oF . 593] 618! 593; 61 | 4 2 O 68h 55 | 1% Feb95, 14Feb.96) 4gFed9s ZAug9/ 
DeB (Bike an st, a fterthat) ......... | ea 100 1955 s| | 064 954)1954 $ 2 $199 193 | 7 Fek.96 6 Aug96, 6 Feb.¥7, 6 Aug97 
Doat : ae -"ande se pa 115927 ” 100 | 56. | 5d | 56 57 |g 7 9, 65 | 52) 1YFeb9s 14Feb.96' 44Feb.97' $Aug97 
Pt Pb citedbebhantimaas i deesdaee i ’ lym ”» a i. > , ae ‘ 4 Jul 97 4 Jan.98 

G | 9(23.985 9 '15u (160 [148 (:48x 2 74 0153 148 : July¥6 4 Jan.97 y3i) ¢ r 
aNertern of Tela spline ae : 4 vay 54)143 14384 x2 15 9148 l44 4 July96 4 Jan.97 i July9i 4 Jan.96 
ieee | yooaats| 45; a 4'1454)1453) 215 9149 '4°% 4 Mar96 4 Sep.96 4 Mar 97 4 Sep.97 

04 % ccn. prefere MOD ccccvcccvecccccsescccces | 4,204,47% ” 100 1 . F ~ 7 . 1@ 3! 67 Mar? 638 97 
Do ORDINAKY OR aT ame ale al 3'541,801 160 /179 | 843.180 |182 | 3 15 150 bat} Saeeerse ae 4 Mav97 + : v7 
900000000000 00006088 ccvcce | x ; ‘ ” ic 7 +9 GTA we ava rv U6 Mayo, OV.t 

| Gt. North of Scotland —4 9 deb. stock...."| 1,261,931] |, 100 LEO.) BEE teOkaGOd 2 Ae OTD ee Tahoe 4 Oct. 4 Aploy 4 Oct. 97 

| Do4 XI SD ENO iaitiednindastnrabitenpasensess 1,250,252) ,, 100 1464) 463) ee eee gsaaah Ph 9 ( 1.97, 4 Oct.97 

7 ? . 215 31504140 4 Apl.26 4 Oct.96) 4 Ap 94 det. 97 

| Do 4 ¥ ¢ d k 263.865 100 141 l1464/440 1464 1 1504 } ; 4 

i | Be 49 a preference eee | 593.556) (100 (186, 138 [138 [138 | 2 28 E143 136 ‘ Api. 96 ‘ Oct. 96 4 4 Apl.O7 ‘ Oct.97 

i seen oes | Swe i979 9 134 96 t.96 4 Apl.97| ct. 

| Do4%B aia .., 405,000] ,, [100 Ee. rn ‘34 3 "7 g1e3 i344 ur 96 4 Oct. 96 4 + abl oT 4 Oct.97 
Dodi preference, S91 : al 200,00 * = <r" 198 {118 |t03 3 17 E1214 1134 2¥Apl.g6, 340ct.96 St Api 97 340ct. 97 

ns STOCK ......scserrerseeeees sense | eee » on eas i 344} 344, 944 2 9 O 36% 349 3% 0ct.94 49, Oct 95 6% Oct. 96. 4 Oct.97 
G cherred Ord, No. 1 .........00-s0reesce0- aaa 149 (i493/i474\1474.x2 14 31524143 | 4 July96 4 Jan.97| 4 July¥7, 4 Jan.95 
ie & Western of Ireland, 4 % deb. stock| 2,311,02C) 100 jl ji49 144 j1gg'| 2 16 S151 1434\ 4 MarQ6 4 Sep 96| 4 Mar97/ 4 Sep.97 
‘* gocterentio} slcadanlianhdinaiiisiateidiaauinien | evarviss ” ot ee | 469,144 |1464) 3 12 9148} 1363 54Mar96 52Sep.96 5g Mar97 54Sep.97 
Great West, BLOCK .....sserseseesenscsseerceees : ~ 6 100/157 | 1563 1553\156 | 2 71 2 158y/1514' 4 July96 4 Jan.97, 4 July97 4 Jan.06 
ena peeaiere sem, 4 4% wis ; : p85 pe ™ 1100 | 1633 | 1628. 16lii1gg | 212 © 165 160 4iJuly96 4,Jan.97 per ee oo 
deb ure stock, 44 %.. teeeeees 7 " 0 (174 | 732) 72 \17g4) 2 12 91754170 | 4hJuly96 4)Jan.97; 4}July97, 44Jan.99 
ebenture stock, 44 va | 4,497, 863 ” LO = | 24'188 189% 213 V195 1884) 5 July96 5 Jan.97, 5 July97 5 Jan.98 
debenture stock, LX: Leubdtinmenineeosis 2,944,04: + oe 02" 99 | lel | 2 9 6103 99 v| 24dan.97) 24July97, 2}Jan.96 
m8 I Sornnsssesscercsveeese 700,006) 55 100 jr i '92 li90d!191 | 2 12 61929 185 | 5 Aug96 5 Feb.97| 5 Aug97, 5 Feb.96 
Do rent. charge innit biiaabiecbbl niiaitics vcinae | 7,609,630) ,, 100 190 1168, /1674 1684! 214 9169 164 | 44Mar96 44Sep.96 44Mar97 44Sep.97 
44 % West Cornwail rent charge 809,493} ,, (100 Oty 5 ‘li 904) io + 13 0193 184 | 5 Feb.96 5 Aug96| 5 Feb.97) 5 Aug97 
Con. guar. 5% BLOCK .. sessseceeseeceeees 17,628,664 ” ‘100 9 11899) 188 i189 2 18 I 1914 183 | 5 Feb.96, 5 Aug96 5 Feb.97 5 Aug97 
— pref. 5 % stock .-| 11,656,665) __,, i eal (79 |!762/1784 3 7 6179} 166 7 Feb.96 4jAug96) 74Feb.97) 4gAug97 
Highlgcd gp ees, BtOCK eveesseseeneeeeeeceees | 23,276,226) ,, 100 Leal 534 1538 i932, 2 16 2157 1518 42May96 43Nov96) 4¢May97) 43Nov97 
0%, debenture wocke | anor] 00 143g 441449] Laad| 2 13 61504188 | May 80 tN ee iar 8 Noval 
ee ME. uc Aacabecensscgeds on »21V,0V4 ” > ) 9 79 2209 203 63 ay96 5 Nov.96, 6 May, 6 Vv: 

De Path Dok. ld 6 4 |” 76,00 100 |203 |208 208 \203 | 2 J ae 167 | & 5 Nov.96 5 May 97, 5 Nov97 
, pref....... ° 76, ” 32 > 17 6 175 16 5 May 96 oO Nov.96 o May oi 0 vOV 

De tim 5 %, preference ‘ndanmbiene ] 45,000; ,, | 100 _ oo ge 90 | 3 0 9 204 149 6 May 96, 6 Nov.96 6 May%7 6 Nov 97 

do6 % pref, minimum. icaetaithail 59,08( ” 100 bye 150 498 1499, 3 O 91604 1494 44May96 44Nov96 44May97 4}Nov 97 

Class A 43% preference.......0.0....-.. | 513,650) ,, (100 1 59 | 59 (159 159 |g 2 61704159 | 5 May 96 5 Nov.96 5 May 97 5 Nov97 

Class B, 5 _ seiididieied | 400,000 ” 100 15 233) o3 2 3 5 S137 1234 4 May96 4 Nov96 4 May97, 4 Nov97 
Do Conv. BE. iit» nec heatibibcciedde unin | 515,000] _... 100 ey 30 | sae + $9100) 77 | 4 May96, 3 Nov.96 nil May97, 2 Nov.97 

RD. Conso. CAPITAL ...... { 2,564,383) Stock | i o a 16 Y111 108 : July96 3 Jan.97, 3 July97, 3 Jan.98 

Mull, Barnsley, & W. Rid. Jun. let deb 3% 1,578.947| 107 10681107 | = te 6193 1194, 3 July96, 4 Jan.97| 3 July97| 3 Jan.98 
De ad do3% & 3  %addl. if earned.........| 2,000,000] ,, 100 126 1 110 Into | ? 113 108. 7 sacesiciatia 

4 pref, red. at 115 ................... | 300,00} ,, 100 {120 | ' bs 2 6 563 434 3 Feb.92 nil. | 1% (actual) Feb.$7 
been 8 Y TOOTH e eee eee eee eee ee eee eH aE Eee ae ee0 —_ ~— a _ | 63 “Als 3 14 b - 6% 5 a : Sep. = Sera seseng7 
an EE PE PEED p ¢ 62 6 Mar96 4*Sep. 86 } 7; 4*Sep. 
ordinary. as = 440,000] 5 | 5| 63) 64) 66) 6h. 3 12 9 Oe oe Dee 4 Jan.97 4 July97, 4 Jan.98 
lade of Wight 4% 4 eee Co vccccvcccccccooeotcsscocces 188,000 Stock | 100 1444 147 1424 ‘1444/ 216 3S8)14541 1h Feb, 96) 4 Aug96| 4 Feb.97) 4 Aug.97 
Do Pref. Con. Ord.4'%.. “| 454,00€ ‘100 1224|!224/12-h)2224) 3 ¢ ae 503, 44Feb.96. 3 Aug 9% 5 Feb.97 3 Aug97 
Do deferred Con. Ord. Eewartomenror 154,000] 5, {100 | 86,| S88) &8 at 1477 G19 1144, 3 Jne.96, 3 Dec. 96 3 Jne.97| 3 Dec.97 
Mpeuthite & Yorkshire 8% deb stock........ 16,646,644 3) 100 [117 a eer | 13 6224, 218), 6 Feb. 96, 6 Aug.06, 6 Feb.67 6 Augd7 
6%, minimum Pref. ” 288,375, » 100 /220 | 29 '220 |2274| 2 917 713 14 5} Feb. 96, 5 Aug.96 54 Feb.$7, 5 Aug97 
Do, 44% COSee covceccceresoccess 100 '1774}1773| 17741773) 8 uv ‘ 2 96 4 Au 36 4 Feb. 97) 4 Aug97 
% Minimum . 100, 000 ” 18 3.1534 147 | 4 Feb. & 
Do4% consolidated guaranteed stock...' 2,595,988' , 100 {152 |=52 152.152 | 2 1124 110 | | 3 Aug97 
Los consolid ted 29.67 6,899 00 112 |112, LLDS/LI24| 2 7 O 1123 5 Au % 54 Feb.97 5 Aug? 54Feb.98 
Do Co a ame euibios dines 4 ” 11483) 1484. 1484) 3 6156 142 ug.96 £ 97, 4 Jen.98 
Lancashire.” «dl | 16,740,908) ies 1264 1255/24 |1249| 3 4 $128 1224 4 Jan.97| 4 July?) 
Derbyshire, andj 4% deb. stk 51144] ,, | 4) 114. 10 
East Coast , | jo } 10) 4b {abi alin a tt ee 
ber ebeontehabedine pref. .. 250,000 —_—_—_—_————— ; 
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BRITISH RAIL WAYS—Continued. 
_ Prices OF THE Lastyra|PRICESORF = ——— 
CaPmrAL. Monts. dive.yid.| 1897. | DIvipEnps 
aes esses piacersireeetinet EEE cain 
Share. eS atLatest! gg Last = 
Subscribed] —_i2 2 | 3 5 = Price. | 3 E Rate per i Avnur 
£ 'Stock.! & | to 3 Fe PerCent.| = «(CS * Interim. . 
—__- ——— | — Oo _— 
Lanosshire, Derbyshire, & | 5% 2nd pref. ... 350,000, 10 10 10 | 104 94%) 10 | PR ys oa ; ; ’ — 
East Coast .........+.- \ calant en ape Pel 10. 5 Z 4455 5; ... | 2) 4% a 7 si | 
Liverpool Overhead debenture ..... 170,COC} Stock 100 |111 (109 108 109 | $23 61135111 | 4 July96) 4 Jan - ate 
gh © genet Rees ccseseeesns => 120C00 10 | 10 | 163) 163 263) 161 $7 GO tad! 15 | 5 Juve & Jan97\ 5 Jalen 4 Jonge 
Do OFrdin@ry ......0-s000.2000 ss + one 450,000} 10 10 ALS Lage LD yyi115%) 2 12 6) 14g118 34F eb 96! 2Aug96. 3 Feb 97) 2 rye ~ 
Liverpool St Helens &5 Lancs. deb 110,000, Stock 100 {12841264 12621263, 3 $ 3132$1284 4 July96 4 Jan.97) 4 July97 4 8a 
Lon. & Blackwall 44% perp. deb. stock. 814,000] ,, 100 j160 [1595 1584159 | 2 73 616241685 44July96) 44Jan.97) 4}July97 rR 
Do 44 % preference .........eeesceesesee 250,055, ,, |100 11674167 167 167 | 2 14 0169 \164 44Feb.96 44July 96° 4} Jan.$7 4 July 
Do (leased at 44°%'............ceeeees 2,579,920, ,, 100 167 (1683167 ‘1674 2 13 916931634 44Feb.96) 440 uly96. 44Jan.97 aisag! 
London & N.-Weetern 3 ¥, deben. stock.. 37,533,819, ,, (100 |120 120% 117119 210 6122 116 | 3 July96. 3 Jan.$7) 3 July97, 3 J ce 
Do 4 ¥ consol guaranteed ........ 15,100,406 »» (100 153 154 (15231153 | 213 0156 149 4 Feb.96) 4 Aug 96! 4 Feb $7 4 Aue®i 
Do 4 % consolidaced preferential .. 23,080,620} ,, [100 1152 15241514152 213 615431474, 4 Feb.96\ 4 Aug 96) 4 Feb. 97! 4 ‘Aes 
Tho CoM. BEOCK 0.0000. 00+ 20s jadeiies 40,7 13,60 r» 100 (204 (2054 2044 205 | $ 10 920931963 74 eb.06 6}Aug96' $ Feb.97 6)Ane91 
London and Greenwich, 4% deb. stock.. 131,260, ,, (100 [15041494148 |1494) 2 73 6)152 i459 4 July96, 4 Jan.97' 4 July97) 4 Tae 98 
Do 5Y, perp. pref ......cceceserseseeeees. 222,7 100 {1804'1803 1803180} 2 77 0118251794 5 Apl.96 5 Oct.96\ 5 Apl97| 5 Oct 97 
ON ETE TS 861,540} ,, [100 [104 10491102 102x 2 15 6/104§)101 | 2fJan.96\2PgJuly9€ 233.1an.97/293July97 
Lond. & S.-Western “A” 3 7 deb. stock 1,245,263, ,, (100 119 [1184117 (LIS | 2 70) 9)1204'116s 3 July 96) 3 Jan.97 3 July97\ 3 Jan 98 
Do 3% cons. debenture stock ..... se 11,356,003, ,, (100 \119 119 117 118 | 2 20 9121 11163) 3 July96| 3 Jan.97 3 July$7| 3 Jon.98 
Do consol. guaranteed 4 % stock... 797,980, ,, 100 152 152 1514152 | 2 18 6| 554.1484 4 Feb. 96) 4 Aug 96, 4 Feb. 97| 4 Au 0 
Do consol. preference 4 % stock .... 8,945,000) » (100 |151 \152$ 1503152 | 2 73 6154 1474 4 Feb. 96| 4 Aug 96, 4 Feb. 97 ret 
MID pricdsinshisarpsnnrness a 1,999,836 ,, 100 149 1502149150 | 2 74 61153 1464 4 Feb. 96| 4 Aug.96| 4 Feb.97| 4 Aug9 
Do 34% preference.........0+:seesseeeeees 2,707,247, ,, 100 '131 132 131 192 2 74 6135 |129% 34Feb96| 34Aug96) 34Feb.97 34Aug9? 
Do CoxsoLiIpATED Orp. Stock 9,428,655! ,, (100 |2305 2354230; 2324 2 19 6/2313 2074 Ti Feb.96) 5 Aug96) 8} Feb.97| 54Aug97 
Do preferred converted ord. 2,344,685; , 100 (138 139 238 138 | 2 18 61384182 4 Feb.96) 4 Aug96 4 Feb. 97 4 Aug 
Do deferred converted ord. ........ 2,344.50! ,, 100 | 96 | 982 95 | 96 | 215 3 $7 | 74 | 2 Feb.94| 24Feb.95 24Feb.06) 2§Feb.97 
Lond., Brighton, & S. Coast 4 % deb, stk. 1,306,239, ,, 100 153 153 151 (152 | 2 12 01544150 4 July96) 4 Jan.97) 4 July$7 $ Jan.98 
Do 44 % debenture etock ........... 4,594,722) ,, 100 172 spel 16941704, 2 12 91733168 , 44July96| 44Jan.97! 44July97, 44Jan.98 
Do consolidated 5 % guaranteed stock 1,955,860; ,, 100 188 18531854 186x 273 91912184 5 Aug96) 6 Feb.97 5 Aug9 5 Feb.98 
Do consolidated 5 % pref. stock .. 6,190,315, ,, 100 1874 1884185 \1854x2 14 011893183 5 Aug96| 5 Feb.97| 5 Aug67) 5 Feb.98 
Do 2nd consolidated 5 % pref. stock 2.282.000; , 100 |1865, 18251844 1844.x2 24 3188$/183 5 Aug96| 5 Feb.97) 5 AvggT 5 Feb.98 
Do Ornpinary STOCK ; 2,832,180; , (100 190 19141867 1STx $8 9 6197 |187 43 Aug96| 8 Feb.$7) 4j Aug9)| £4 Feb.98 
Do preferred ordinary *% 2,602,710) , ‘100 201 202¢199 199x 3 9 31203 197} 6 Aug96 6 Feb.97 6 Aug97) 6 Feb.98 
Do deferred ordinary..............-. 2,602,710 , 100 181} 1864 178Z 17x 3 78 F186 11704 6 Feb.95| 6 Feb.96 ( }Feb.97) 7 Feb.98 
Do contgt. rights (partepte above. 6%) 393,395, , 100 19 | 204.19 20) 2 & ¥ 2318 O Feb.95| O Feb.96; § Feb.97 4 Feb.98 
Lon. Chat.,& D. 44 % perp. arbit. deb. stock 5,520,514) ,, 100 162 161 \1594160 2 13 3\163§|157 | 44July96 44Jan.97| 44July97) 44Jan.98 
Do 44% “ B” debenture stock 969,674, ,, 100 (15831584156 |158, 2 76) 91624156  4gJuly96) 44Jan.97\ 44July97 44Jan 98 
Do 4 ¥% debenture stock .......... 370,711; ,, (100 not 40 139 \140 | 2.17 $)1434139 | 4 July96) 4 Jan.97\ 4 July97 4 Jan.98 
Do 4 &% debenture stock, 1883 850 64) » 100 14041405139 140 2 17 $)14341384 4 July96) 4 Jan.97. 4 July97, 4 Jan.98 
Oe es, OO ccc. Sun pon senses a see 150,000, ,, 100 |1084107 11053107 215 109 1084 a a .. | Jan.98 
Do 34 % (Shortlands) guar. ..-.........+. 220,000, ., 100 113 11041104110, s 3 3113 (113 ) a . \ b4duly97) 34Jan.98 
Do 44 % arbitration pref. stock... 6,686,184, ,, {100 1344 13741344187 | $ 5 91393129) 44Aug96| 44Feb 97 44Aug97| 44Feb.08 
Do 44% second preference ......... 869,532, , (100 | 87 |90'83\89!2 8 O 91 | 72% oil. pil. | 1fAug97\(for year) 
Vo Alb tration crdinary stock ............. 11,269,282, ,, 100 19 204 (18/2, 198 med (22%' 18}! nil. il. | ail | nil 
Lond., Til., & Southend 4 ¥ deb. steck 771,134, yy {100 [152 {150 1494150 | 2 13 315%q\149 4 July96| 4 Feb 97\ 4 July9%) 4 Feb’ 
Do4 % preterence NEUE accnsvcecnes 400,000 » (100 1147 1148 147 1148 | 2 14 © 150 (145 4 July9b) 4 Feb.97| 4 July9i| 4 Feb.98 
Do 1887 304,100, ,. (100 146 {148 146 148 2 74 ON151 1454 4 July93 4 Feb.97| 4 July97\ 4 Feb.08 
TN ccc Se 230,250, (100 146 {147 |146 1147 | 2 74 61:50 |1454 4 July96 4 Feb.97) 4 Joly9i| 4 Feb.98 
Do ConSOLIDATED STOCK ......... .. 1,338,350)» 100 1344)136 13441354 3 4 6137 1197 | 2} July96| 6 Feb.97, 24d uly97 6} Feb.93 
Maryport & Carlisle Orb. Stock... 777,800, ,, (100 167% 1672 1674 1674 3 12 918241643, 54Mar9b| 6 Sep. 96) 6 Mar97) 6 Sep.97 
Mersey perpetual 5 % deb. stock 116,600, ,, 100 65 | 65 | 65 65 nil 70 | 65 | ac .. | 5 July8ijnil. since 
Do ordivary shareg................+.+ 1,084,280, 20 | 20; 1) 1,| 1) spi ly} 2 ‘ » | Bil. | nil. 
Metropolitan, 44 % debenture stock 358,263 Stock 100 1674/1643 1644 1644 2 14 9 1694|1654| 4}July96| 44Jan.97) 44July9%) 4pJan.98 
Io 4 % debenture stock ........... 2,203,311} ,, {100 1:52 {1594150 \150 2 73 $/1534/146 | 4 Jaly96| 4 Jan.97) 4 July9| 4 Jan.%8 
2o 34 % debenture stock ........... 555,680' ,, |100 131% 13 (12931294 2 14 0/1334'1284) 34July96 34Jan. 97 24July97 34Jan.98 
Do 4 % perpetual pref. ... ........ 2,502,038! ,, |100 |147 \148$147 1148 | 2 74 0/1499)144 | 4 Aug9S) 4 Feb.97| 4 Aug97| 4 Feb.98 
Do 4 % perp. pref., 1882 ......... 83,170)» 100 1454/1459 14541453, 2 75 01474143 | 4 Aug96| 4 Feb 97\ 4 Aug 97 4 Feb.98 
Do 4% ooleuee pref., 1884 ...... 250,000, ,, (100 |145$)146¢ 144 1454) 2 75 0}1474)142 4 Aug96| 4 Feb 97| 4 Aug9i) 4 Feb.98 
Do 4 % preference, 1887 ............ 200,00C} ,, |LOO |1454'1459)14541454 2 15 6\1474)142 14 Aner 4 Feb.97) 4 Aug 97 4 ~~ 
Do 4 ¥ new preferc:: «.. 124,905) ,, |lO0O 1449/1444:14441444 2 75 3147/1413 4 Aug96) 4 Feb 97| 4 Aug97) 4 aS 
To 44 % preference _....... 350,000 ,, (100 148$'1504'1474 1495 2 70 91152 1146 4}Aug96 44Feb.97! 4,Aug97 Tee 
Do 3} % preference 150,000, 7” 100 1264|128 12541265) 2 75 31129 {124 | 3hAvg9G| 34Feb.97) 3p Aug-97 stFeb ee 
Do 3% guaranteed... ............04. 100,006) 1, {100 11044!1044'1045'1044' 2 27 61107 102 | 3 Aug96) 3 Feb.97) 3 Aug97) 3 sees 
Do CONSOLIDATED &" ° &............ 5,281,830! ,, 100 133 |1365)134 (1359) 2 15 31344 108 | 3zAug96 33 Feb.97) 3g Aug 97 tree 
Do Surplus Lands si: . k (nominal) .... 2,640,915) ,, |100 98 | 993 9732 99 2 71 61005, 94 | 2gAug96 23 Feb.97) QzAug9? 2jFe 98 
Metropolitan District 6 7% deben. stock. 1,211,625, ,, {100 '211}|2103 2074 2093) 2 17 $'2184'209 | 6 July96| 6 Jan. 97] 6 July97) 6 oe 
Do 6 Y Gab. Gt0ok ........-c0cscceeees..+0000s 727,200, , \100 11408 139 138,139 2 17 6/147 |139; 4 July96) 4 Jan.97\ 4 July97 4 Ten 
Do Richmond Ext., 4%, sec. on Mid. rent: 350,000; ,, |100 \145 1145 11434 1434 2 15 91474 143 | 4 July96) 4 Jan. 97| 4 July9) 4 500 98 
Do Faling Ertension 44 %,rentcharge . 250,000! » 100 \154 (154 (152 152 | 2 79 3\1574)151 | 44J uly96 44Jan.97) 44July97) Set 97 
Do Fulham Extension 44% rent chg... 300,000i ,, (100 152 152 152 152 | 2 19 9)1574\1503' 44Apl.96 440ct. 96, 4gApl.o7, oa 91 
Do 4%Perpet.GuaranteedStock ....... 1,250,000! ,, (100 1136}|138 \1364 1364 2 79 6\138 \132 | 4 Mar96| 4 Sep.96) 4 Mar9i) 4 ~ 
Do 5 % preference, issued at 68}........ 1,500, » \100 112 114g 01 113 | 2 75 $1119 94 | 2)Mar96| 34Sep. 96 2pMar97) 4 - 
Do ORDINARY STOCK.............066 5: 2,250,000; ,, (100 | 29%) 314, 30 304 nil. $14 264) nil. pil. pil. | ja 88 
Midland 3 % debenture stock .......... 28,494,843) ,, |100 (119 [L18P 1174118 | 2 20 9121 (115 | § July96) 3 Jan.97, 3 July97, 3 ‘Augd? 
Do 4 Y%consolidated rent charge... 3,599,121; ,, \100 1153 |1539/1523 153 | 2 73 01155 |148 | 4 Feb.96) 4 Aug96) 4 Feb. : ‘Angi? 
Do 4 % consolidated guar. pref ..... 5,994,577 ,, |100 |153 [154 (1523 153 | 213 O55 |1484 4 Feb.96) 4 Aug96) 4 ew 4 Angi 
Do 4 % perpetual preference ....... ...... 27,501,727; ,, |l00 |151 |152 \150§ 15l | 273 9154 |147 | 4 Feb.96) 4 Aug%6\ 4 Feb. i 
Do preferred converted ordinary .. ...... 24,834,947 » {100 | 87g 882 87, 834. | 99} 863 et he: | 
Do intemal converted ordimary............ 34,834,937, ,, |100 | 94 | 95% 933, 933 . | 98, 93 | we +i ie Jan 
Mid. and G. N. Joint “ A," rent charge 1,200,00 yw LOO |LDTG/1119)110 11109) 2 74 31144110 | 3 July96| 3 Jar.97| 3 July97, ; Jan. 
M.G.W. 4% debenture stock .......... ‘ 1,326,014) ,, |100 \1454/1464 1463 1463) 2 24 6)1493 145 | 4 July96) 4 Jan.97| 4 Juty97| 4qJan 8 
Do 4} % debenture stock ............ 769,330 {LOO 150 [1514150 1514) 2 16 6.154 150 | 4,July96| 43Jan.97) 4jJuly97) sjJan 8 
Do 44 % debenture stock ......... ... 201,700; ,, (100 163]... |...) ... | @ 16 0163 |160 | 44July96 44Jan.97) Sarat Sep 
Do 5 % preference ..............sseeee-s 300,000; ,, {100 177 [177 |177 177 | 217 S177 (174 | 5 Mar96) 5 Sep. 96) 5 per 4 Sep. 
Do 4% preference .........4. eseeeeees 885,750} ,, |100 143 \143 1423 1423) 2 16 614631395 4 Mar96) 4 Sep.96) 4 ete ‘ Sep 
Do 4% rent charge ............+0.06- 452,236, ., |100 143 1424 1424 1424 2 16 9147 \142 | 4 MarO6) 4 Sep.96 | 4 Mar y ; Sep. 91 
Do ConsOLIDATED STOOK ............-- 2,370, aa \100 LLIF 115 1114115 3.12 9114, 107 | 4¢Mar96) 4 Sep. 9t| 4 Maro) 44Ja0.8 
Mid-Wales “A” 44% debenture stock........ 283,436, ,, |100 |1379:1874135 1374) 8 5 614731324 4gJuly 44Jan.97 | ajJuiy97! 3 Aug’! 
North British consol. Lien stock 3%... 7,458,845) ,, {100 j11) |11121095 110x274 6114 |108 | 3 Feb.96) 3 Aug.% | 3 Feb.97 3 Nov9! 
Do3 3, debenture stock ...................5. 12,792,95 » {100 114 11491134114 | 213 011591114 3 May96 3 Nov 9 | 3 nae 3 Nord? 
Do a 1893 occ) == $93,684), (100 JUDD GI LDDGinaag adda! 2 24 S114g110) i... 8 Nov: 3 aS 4 Oct 
Do vonsol. 4 % pref. stock, No. 1............  2,444,1 » {LOO |147 1479114645147 | 2 75 01503145 | 4 Apl.96) 4 Oct. 96) 4 rey 4 oct 
Do vonsol. 4 % pref. stock, No. 2.......... . 3,850,197) ,, ‘100 142 11434 142 143 | 2 27 0145$:138 | 4 Apl.96 4 Oct. 961 4 ApLdT 
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THE INVESTOR’S MONTHLY MANUAL. [Jan. 31, 1898, 
INDIAN RAILWAYS—Continued. 
PRICES OF THE ‘Last yrs /PRICESOF| a 
CaritaL. | Monts. jdivs. yld.| 1897. DivipEnbs. 
SF (Investor |—— —— | on 
NAME. Sharei 5  * gig 3 jat Latest! ¢ 2 Last Four. 
Subscribed or ‘3 |e | Price. | & | Rate per Cent. per Annum, 
£ Stock. & & misis \PerCent S| * Interim. 
Ee _— | a os | ee — 
Delhi Umballa Kalka,L., 4% deb.stock ...... 300,000 100 100 113 114 113 113 | 3 22 6/116j/110% 4 Apl.96| 4 Oct.96) 4 Apr.97; 4 Oct.97 
Pe OIA ccseccsivesseceinessenties ahs ohiaed 800,000 100 100 119 120 119 119; $ 3 01195/108 3yIne.96 3%, Dec.9€ 34 5ne.974 4 Dee.97 
Eastern Bengal—4 % deben. stock............ 348,666 Stock 100 |1449/144) 144 1445 2 15 31505144 | 4 July96) 4 Jan.97! 4 July97! 4 Jan.9g 
DoA Annuities, ceasing 1957............... 41,914 Annty| £1 26 | 264 258 26 | $3 12 0, 283) 25 | £1 Annuiity, less (3°787d for expenses 
Do B Annuities, repayabie 1957............ 74,936 Annty £1 | 31 | 314 31 31) 217 3 343) 299, Do do & 1/8}, for iskn fund 
East Indian 44 % perpet. deb. stock............ | 1,435,650 Stock 100 | 1663 1674 1669 1665, 2 14 9170 161 | ABApl.96) 440ct. 96, 44Ap1.97) 44 Oet.97 
Do Annuity A, ceasing 1953 ............... | 341,654 Annty) £1 | 27 | 273 27 27} $ 144 6 30/27) £1 per annum | annuity |ApL; Oct, 
Do C, 2/6 ded. for sinking fund ............ $2,304 , | £1! 30| 30; 29! 30/218 3 33) se 17/6 per ann. Apri. \& Oct, 
Doann. cap. g.4% + 4 sur. profite............| 2,908,935 Stock 100 151 151 148 150 3 8 9151 138 |47/6Jly96|52/9Jan97 50/9Jiy$7 63/6Jan98 
Do do, clases D, repayable 1953 ............) 3,641,065. ,, 100 |157 157 154 156 | 224 O57 |145 47/19 Jan,97 45/147 uly 97 57/104 Jangs 
Do Ann. B (less 1/4 skg fd.) repayble 1953, 624,000 Annty; £1 | 32 | 32 314 32 | 218 3 35 | 30 | 18/8d per) annum | annuity Apl. Oct 
Great Indian Peninsula 4% deb. stock ...... | 2,761,450 Stock 100 |1474'1464 145 1464 214 6153 145 | 4 July96) 4 Jan.97 4 July$;! 4 Jan.98 
Do Capitan Stock—guar. 5 % ............ | 20,009,000 ,, 100 (177 1744167 169 27% $180 1674/50/July 96 $2/6Jan97 5C/ July97 50/ Jan 98 
Indian Mid. L.gua.4%& { surp.profits......... 3,000,000 ,, 100 117 {1164114 115 /$ 9 61195114 | 4 July96) 4 Jan.97 4 July97 4 Jans 
Madras, guaranteed 5 % by India........ | 8,757,670 ,, 100 169 169 164 165: 3 6 6176 /162) 5 July96) 5 Jan.97, 5 July97) 5 Jan.98 
aces 999,980, 100 159 1599155 155 3 1 216341044, 4ZJuly96) 4gJan.97 4g July97, 4gJan.98 
IEE Ti hstidcnteildmteiddgesnettaebiiesinochuat 500,000 , 100 149 149 145 145,83 2 O 15341444) 44July96, 44Jan.97 44July 97) 44Jan.98 
Nilgiri, L, 4% deb. stock...........0000........ 150,000 ,, 100) 99 973 97 97. 4 2 6102 | 99 4 July96) 4 Jan97, 4 July97| 4 Jans 
Nizam’s Stat? Rail. Gtd. 5 % stock......... 2,000,000 ,, 100 ALT, MMSZ 114 1144 4 7 $125 195 | 5 July96 5 Jan.97) 5 July97, 5 Jan 98 
Do 4% red. mort. debentures ...... - 1,225,000 ,, 100 111 1103109 110 3 72 9116 1068 4 July96 4 Jan.97 4 July97, 4 Jan.98 
I a a ctiaessicsneenictes 1,000,000 100 100 | 953! 953 94 942) fj ae | es sot ll 
Gude and Rokilkund 4 % deb. stock....... 384,700 Stcck 100 100 |101 100 101 4 & i004 98 4 Apl.96 4 Oct.96 4 Apl.97) 4 Oct.97 
Rohilkund and Kumaon, Limited ........... 200,000 ,, 100 132 132 132 132 $17 9136 \132 (547) May 96 54’, Nov.96 57, May97 57,Nov97 
Scinde, Pun., Delhi, Ann “A,” 1958 t...... ; 71,097, Annuity | 26 264 253 26 3 12 3 28%) 249. 19/10 ann, Janu ary end J uly. 
Do B 1 (less 1/8143 Sinking F4.t........ $00,264 Annuity 31 514 307 31 2 1 O 34 | 294 18/2 ann. Janu ary and J uly. 
South Behar, Limited .........0.00..00.00000. - 350,000 10 10 10 10), 10 10 $8 16 9 10§| 9} 1/85 Jly96 2/8 Jan.97 3/3July97) 4/Jan.9s | Dos 
ft eX eee 250,000 Stock 100 104 1043102 103  £ 8 107 |104 | 34-iuly96, 3, Jan.97 34July97) 3iJan.98 i= 
South Indian 44% per. deb. stock, gtd....... 425,000 ,, 1001653 1673 1663 166, 2 14 0163 163 | 44July96, 44Jan.97, 44July97) 44Jan.98 
ee eee . 1,000,000 ,, 100 1224 1203120 120, 3 18 91254119  4$July96, 45Jan.97) 44July97 5 Jan.98 B. 
Sthn Mahratta, L., 34% & 3 of profits......... 3,500,000 ,, ‘00 123 124 121 121 4 2 91274119 4,July96, 43Jan.97) 5 duly97, 5 Jan.98 f I 
Do 4 % deb. stock and bonds ................ 1,200,000 ,, 100/124 1244 1234124 | 3 5 $129 \122 | 4 Apl.96 4 Oct.96, 4 Apl.97, 4 Oct.97 t | Alabazn< 
fouthern Punjab, Limited..................... 966,000 ,, 100 116 115 112 118 3 2 6... |... | SHApl 96} 33Oct.96, 3pApl.97, 340ct. 97 >| Stherr 
Do 34 % deb. stock red. ...eeeececcceceeees 500,000 ,, 100 /107 107 107 107 | $ & 6108 104 | S4Apl.96 310ct.96| 3$Apl.97/ 340ct. 97 | 
West of India Portuguese, guar. L............ $00,000 ,, 100 754 733 68 683 7 6 O 85|70/5 July96) 5 Jan.97' 5 July97, 5 — | Do 01 
Do 5% debenture stock «0... 550,000, 100 |102 1100 | 974 98 | 5 2 010831100 | 5 July96 5 Jan.97' 5 Julvo7! 5 Jan.98  Alabam 
— . oe ae Leas 271d for expenses and pensions. Dna ao an ——— 1) — 
‘a 1 || 
’ COLONIAL RAILWAYS. _ || By ae 
aif. ; Atlantic and N.-West. 5% Guar. Ist Mort. | “= d} i} 
ane leased tu Canadian Pacific............ sve | 1,830,000 100 100 125 1274126 127 3 18 91983 1183 5 July96 5 Jan.97, 5 July) Kssg4 | Oo 
aE). Calgary & Edmonton 6% Ist Mt. Bads......... | 1,121,700 100 160, 68 81 67 | 724, 7 11 ¢ 699 42 6tJuly96 6+Jan.97) GtJuly97) 6tJan.9 ‘| Do4 
ee Canada Central 5 % Ist Mort., (int. guar by. J 97 | Atehisi 
ne Canada) 2% sinking-fund, Oct.,1899..... | 254,400 100 100 105 105 105 1105 2 16 01071103; 5 Apl.96 5 Oct.96, 5 Apl.97| 5 — | go 
aa Canadian Pacific $100 shares ................./$65,000,000 $100 $100 833 922 84 | 913/ 2 74 9| 854. 463 14% Fb.96 2 Aug96 2 Feb.97; 3 ~~ | po 
oat a ais tninlas.gibeieaaiieipeitens ---+| £1,320,000 Stock 100 994 103 | 992'1023 3 19 0 992 79 4 Apl.96, 4 Oct.96 4 Apl.97) 4 Ton 98 | DoF 
+a Do 5 7% sterling Ist mort. bonds, 1915 .... 7,191,500 100 100 121 120 1183/19 | $ 10 91214115} 5 July96, 5 Jan.97 5 July97| Fee | Ke 
BE: Do 34% 50-yr. lid. grnt. bonds (1938).../ 2,243,300 100 100 111 1812109 109! 8 2 (1113107 34July96, 34Jan.97, 34July97 er Dod 
laa Do 34% Inscribed stock ....ceeec--.| 850,406 140 100 I1L 1093 109 169 | 3 4 $1111} 1063 3hJuly96. 34Jan.97, 3hJuly97| ee Atlan. 
lake Do 4 % Cons. deb. stock .....................| 9,818,000 Stock 100 1145 1194 1149118 | $7 91164 1054 4 July96, 4 Jan.97) 4 July97 5 Jan.98 , || _ Ren 
ae Do Algoma Branch, Ist mort. bonds, 5%... 750,00, 100 100 121 121;119 121 | 4 2 9/121 114) 5 July96) 5 Jan.97 5 July97 5 Oet 97 Baltim 
Ree Demerara—7 % perpetual preference ....... 115,000 Stock 100 1574§ 1574 15541574, 4 JU O165 1573 7 Apl $6 7 Oct. 96, 7 Apl. 91 4 Oct 91 Do ¢ 
ine Do 44%, cum. ext. pref. ........ sephieneneensiak 31, 25( ©, 4] &| &: 8} 6] se. 5} 33 ooo | ae me 971 2 Oct. 97 Do « 
ORS Do Ornpinary ene cnrsicrrntnenegsoros meee 165,000 Stock 100'49 49 47]:49 5 2 © 503 47  2jApl.96) 1 Oct.96 3 Apl.9:) Do: 
i, eae Dominion Atlantio, ord. ..............6....0.05- | 230,006 » 00 , 284 325) 284) 32: on 30 | 20 ino oe 0: eee : Do 
at | EC LINE | 270,000} ‘100 101 1013 100 101"! 4 79 C101 | | | 5 Dec9d| 5 Deo.se i , |) Do 
ro: tae ee ee | 483,036 =, 100 110 1104110 1110 | 3 73 9110 103; | 4 Ost. 96) 4 < o7| 4 jan.98 Do. 
RR Do 4% 2nd do red.......... ia tidiean icles | 100,000 ,, 100 101 10031 99! 991% wo 9103 | 99% ee ° pil eince Do. 
Rees ay Emu Bay and Mount Bischoff (L) ........... | 60,00 5 5 4 44 48) 45) mil | 43) 23 6 May92| 4 May$3! 2 a 4)Jan.98 Do 
Ta Do 4} 7% Irred. Deb. stock ..................| 180,900 Stock 100 99 | 98 | 93 98 | 4 77 4 99 | 82, 4gJuly96, 44Jan.97 es {il > || Balt 
Grand Trunk of Canada—Orp. Con, Svock! 22,475,985 ,, 100° 7A 93 74 | 93! nit | Ti} 43) of | ail. ‘Apl 94 nil. since || Balt. 
rh tae Do guar. 4 7% St0Ck. ....eeseeeseeeeecses| 5,219,794 yy 100 69. 78} 70! 77}. mil | 708’ 398 44Apl.93, 2 Oct.93 ate. 92) 0 Apl93 Do 
dete Do Ist preference stock .................-.-| 3,420,000, ,, 100 | 554 G9y 571) 684; mil 562, 304. 0 Oct.91 0 Apl.92 0 et 92 y Apl9 |} © || Do 
RB one Pe Do 2nd preference stock .....................| 2,530,000 ,, 100 | 36, 51 374,50, mil | 381' 174 O Oct.91) 0 Apl 92 0 Mar84 nil. since Do 
ay Do 8rd pref. StOCk .........eseccececeececceese. | 7,168,055 Stock 100 19 26 19} | 253, nil | 192 92) we | we a 97; 6 Jan98 || || || Do 
ce Do 2nd equip. mort. bonds 6 %............ | 414,300 100 100 1324'1804'1303 1304 4 12 01324 1234 6 July96' 6 Jan.97. 6 J 97, 5 Jan.98 : Do 
Bt | Do 5 % perpetual debenture stock... | ,4:270,375 Stock 100 143.142 140) 141 | $22 11434 125 | 5 July96) 5 Jan.97, 5 “April{Jly & Oct - | Balti 
ae een ws a akiscus | 11,646,392, 100 1043 1064 103) 1054! $ 75 91053, 82 Int. payable in | steak oT 8 Augd7 é 
: a . Do Gt. Westn. perp. 5% deb. stock......... | 2,723,080 ,, 100 135 13€3)1934/184x 3 74 9136 114 | 5 Feb.96) 5 Aug 96) 5 Julyg7| 5 Jan.98 Do 
8 Do Northrn of Canada 5% Ist mort.......| 611,106 100 100 105 105 031105 | 4 15 2105 | 944 5 July96, 5 Jan.97 . Fel 97 4 Aug Beec 
b) : Do perpetual deb. stock 4%... .............| 347,990 Stock 100 |101 (105 102 1038x, 3 77 9102 | 824 4 Feb 96. 4 Aug96 4 97) “ De 
w215 Do Grand Trunk, Georgian Bay, & Lake "| 5 Au 
a Erie 5% Ist Mortgage, 1903 .............. | 187,50€ 100 100 104 105 |103§/105 | 4 10 €104 | 964 5 Feb.96| 5 Aug96 5 ee 6 Dec.97 Bart 
paate Do Hamilton & N.-W.6 %1st Mort.......... ‘| 409,400 100 100 101 {101 100 [101 | 5 29 $103 | 98 6 Jne.96 6 Deo.96 5 May97| 5 Novi? ; 
al Do Mid. of Canada5% Ist mort,1908 ....... 458,606 100 100 {107 108{u07 [108 | 4 4 C107 $0 5 May96 5 Nov9 5 July97| 5 Jan.98 Cans 
Hee Do 5% vonsolidated mortgage 1912.......... 1,072,10€, 100 100 105 |1053\1064)108 | 4 4 91083 86 5 July96; 5 Jan.97 5 July97, 5 Jan.08 | 
a Do Mort. & ae 5% Ist re 1902...| 103,10¢ 100 100 104 44 |102 {104 | 318 $104 | 883 5 July96, 5 Jan.97 my - Cart 
the Do W., Grey, & Bruce of Can.7% Ist mort.| | = 740/115 | 
bonds (leas, by G.W.of Caneda), 1901 | 101,300 100 100 108 {11 )1(8 jL11| 8 6 6108 | 98 37/July 96 38/105a97 32/291y S80 og os 
Do Atlan. &St Lawrence shares 6 %..... 1,132,91e 100 100 167 168 167 167 | $13 (16711533 6 Mar96 6 Sep. 96, : Maro 54 Sep.91 oe 
Do Buflalo& Lke Huron 54% bds.,lst& 2nd) 763,758, 100 100 (1424 144y 1423)1434) 3 18 0 1434 1363) 54Mar96) 54Sep.96 siMar97 54Sep.97 D 
Do Buffalo and Lake Huron shares.......| 625,13, 10 10 133) 134| 139, 133) 3 73° 6) 138 119, 5gMar96) 54Sep.96) 8 July97| 6 Jan. Con 
Do Chic. & G. Trunk 6% Istmort., 1900; 979,549 100 100 106 104 |1034{10$ | 3 17 9106 | 983) 6 July96| 6 Jan.97 5 Julyg7t 5 Janes D 
Do do Jun>ztion Railway 5 % bonds......... 298,106; 100 100 105 103 j102¥103 | 417 0105 100 | 5 July96, 5 Jan.97 : Tale97 5 Jan.98 D 
Do do 5% mortgage bonds ................../ 196,19, 100 100 1094/1074 10;4)1073' 4 73 0'1094/103 5 July96, 5 Jan.97 & July9i 5 Jan.98 D 
Do MichiganAir Line 5%, Ist mort.......... |, 144,700 100 100 104 |:049)102 104) 4 16 $104 85, 5 July96) 5 Jan.97; ‘ Tale96 4 Jan. [ 
Jamaica 4 % Ist mort. bonds, 1945 ......... 1,457,800 100 100 103 |.04 j1023}1034, 4 0 6/105 | 99, 4 July95| 4 Jan.96, & Dec.92| nil. sine Che 
Manit. & N-West. 5% 1st mort. bonds,1933/ 540,000, 100 100 414) 443; 414! 444! mil | 43 35 | 6 Dec.91) 6 Jne.92) 5 Jne.97| 5 Dec fi i 
; Manit. & S.-West Col. Ist mort. 5 %........ $2,544,000 $1,00€ :CO 114 }'20 51152120 4 3 9116 1113, 5 Jne.96) 5 a 6 July94) nil. sine, |) I 
i Mid. of West. Austral. 62% Ist mort. debs.| 670,00 100 100 | 25/25 95 25; mil | 28 | 223 6 July93' 6 Jan. 94; July?! 4 Jan.88)) | Chi 
Do 4% deb. bonds, guar. W. Aust Gov.! _ £00.000' 100 100 105 1053003 (103 1.8 77 9196 103. 4 July96) 4 Jan.97) 4 / | Qi 
t Partly in scrip. } Haif in cash and half in scrip. = 
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siti _ 1 INVESTO 
_____ COLONIAL an Gee 
NAME meng IAL, RAIL H 
me eer RATLWA\ - — {LY M AN U 
— | |] — | Pion cece AL 
Dee. 97 a — @€ | PRICES OF THE Conti ; 
aa Mion., St Pa Subscribed’ Share Moxa. ee 
f : Cons ul, and S: £ or 3 | P| ——$——$— divs. y PRICE 
und Nakusp . Mort. 5 Saulte S _— Stoc “= = 2 | I yld ES 
et, and Sle v-yr. G e St Mari Stock. Z| 2 le|#/\8 nvestor | 1897. 
97 N Sl ol fa hacia j } D or } 
. ‘ew Brunswi ocan (¢ d Bd rie J ss & } to | s Ey at La 
: Ox | J | rept a ae Pte : —}— |= sis Latest] gg D - 
a | ee soe iort. 5%, st. columbia’ 316,66 aia ice. | € 2 sarc —— 
— | Ontario Bi dia Loe le a isi” asieoel* too. B. | oF PerCent) = | e at 
angs and »L,5% 1s aban 31.4¢0 I 20 ieiaigiaanlbaie ~ R vast F 
Ot Smet a00000 oo 2064}1004/1905; 9 i ae -|—|— " a oo — 
an.98 r ppelle i Stock aes 17,872 8 0 100 8 eG 98 100 - ~ “Int . per Ann 
Jan 98 ‘ | Mort y dae ee eek Menke . stock . ‘| 743 $00 Stock 1 121 104 106 .106 4 0 erim., um, 
am | | | tae 3 sand Saatchi oy a 7 1 Stock 9 113 145" 118 11 $15 10109  eadall 7 
an. » 5% Priv ie venseness . 6% Ist! 00,0 on | 3o he 5 2 51083) 105 July 
an 8 gesico Income tis Lien bonds ....... : a 00 Si60 Seats 1488 20 "33 $9 6 <r, 16 : Sulys 4 Jan. 9" 
lan.98 . i bonds ake St. eecesee re 770 00: c 1533 ca” 1463 1473 e- 4 LF4 105 | 5 Feb Y ! 4 Jan Q9 4 July97 
Bt. La , gtd for lt ise rersne og ae 0 St | 5/108 iE3i): 73 3 : 1 ay) — a2 46, 5 A 97, 4 J 97'4J 
an.%3 | eee a r 10 yea = lst mort. 5% 350,000 ock 100 | : O34 .o64 8 01503) 30 | Co uly9t) 4 ug96, 5 uly97, 4 an.98 
jan 98 1 Tomi ap & Ok nd Otta rs from 'S rt. 5%! 676,000 100 100 | 374\ 47 oe 3 17 [1503 1424, Coupons ls Jan.97 Keb.97 Jan.98 
jan.98 | micouata 5 1 ra 4% dae anaes : 100 100 109° 1093 = 453 115741150 6 ae oe te ct eo ; oo 
re i ie aon arant Bias 780,0 | 37 | 93 109° «| | © dpe. ® Dec.96 Apl. 97 pa Jan.9 
det. 97 1} _ eos se — vee es 9.0 so 100 100 . 7 433 37 — 4 1! Fee 3] stn e 96. 6 Dee “+ ; jon din ae 
ii y > SSS s5 oe an r e - 2 Pn vii} : “ os « ; re - vo > 
vovoi | oro andes 39 dob. 5% gtd 259,000 a. 100 oa ara! 1g 219 a, 106i 5 — sop Jne.97\ 6 nae 
| Wellin, , Grey & B 30 o% deb, ena oan ; 100 | are 113° 8s, 274 | 26:! 1 eb.96) 5 Aug96, 6{F 10.97 
gto Renee 69 fet gtd. f 220.45 724: 7 ab2ajht - : ; Jne.? + Aug6! 5 {1 eb.97. 6 
Do n& Man: ce,4 ¥ sete or, 450 | 2 701; 7 133 ° 3» 04) | gil 5K OT 64 
an.98 2nd Manawé * /o “ar ese aga 100 4) 704) 7 $l <og 15! 5 Jne.95 Feb. $7: 5 Aug.97 
an.98 | o— ee sas Abe 1608 140,000 100 | 114) 94 4) 708 6 15 ile 106 5 July$6! 5 ” 14 Jne.96 1 Augsi7 
an.98 i = oso 7 hl ; 719 00 1€0 110 3) O. Oo} i4 62 4 Jne. oF 5 Jan.97 ~ jJne.97 
an.98 , tees ; JOS. oy 400, 0 100) My | 12) a 2,4 Jul }) 4 Dec. +S July97 
— —_ °° 1908. aan 100 100 12 123) 124 144; 10: yor; 4 a i Tee 7 5 Jan.$8 
ot. _ i C00 St 100 Lid ’ “2 12% m ) i 5 J } ot 4 ES r i 4 ee: 5 
ot. 97 _ 120,000 ock ‘100 1054}120 110 114 as - July96) 5 uly97, 4 ec.97 
t. 97 = | A 6 : 170,060 » 100 1u9 |109: 1094 110 3 lu 1 4 194) » § Jan.97) 5 Jan.98 
t.97 a Gt % Ist M 5 | 108 le )3 109 10% 3 18 125 1063! 5 Mar 9t| 5 5 July$7 5 
9 thern 6 Y del ortg: 1) 2] 68 108 I 4 0.1135! 105. 4 Jul 5 Sep. 96 5 Ja 
5 a 1 gag l ( 4 5) | uly$ », $ » n.§ 
98 eo Gen debentures, 190 AMEI momar: QM Lost) Tue 961 5 Sop Bt © Manet m 
— Gnore A6 Y ort. 5% bo 906... $1,75 AMERIC sO P10 107 — Ine. 9C a) Dee 96 4 July97 5 Sep. 97 
| diana. 57 preference sen : | “E1300 a AN RATLW poly il Jae.86) § Ds ra 8 Ineo & Jan. 98 
i | — ob guar sa teres ssserceeien| aa ia ae ties i sWAYS S Mayos) 6 Mays Se § Dee. 97 
, i} Alban ee ae Te 5° a oe esesness 676,07 160 100 044 106 L075 12 e 4 ayY5 6 Jne.97 5 ec. 97 
n.98 me ‘ceeding speed <0 0 ara Sr 5 1044 106 gid © 1hsy 0 May 96. 6 a 
ced | Allegheny’ Susquehanna 74 or mnie | apo eae =| = - 2 seat iee 6 Ju May97 
t.97 | wero zs De 7 Goal £l 48,390 100 &e t00 944 . es DG 1023 of 8 Fel 96] 6 Aug ui) 6 0 
tb. :| . y/ fe . - © , st! ’ 8,< 9G &e tO a 5 956 ae Z ? ( ( a: : 6 At “7! Od ~ 
ga | tees or 7 Cur — ay jad. Canal) ad 100 Ke a = 994 , 45 oi oa 64 o seal bagae 5 a. —— 
iT. 7 iii vy 0 gold rs rrt., ee oes es i V0 0 i } 47% . 99 = 4 6 ov: ie _ Geis = c.db 5. vd 6 us 
n, 98 | pitt bonds & Santa Pe, ge oan bslanne | sav. 000 $10 2074 12 pe 3 - 3 or 93 5 rer | az ™ — 5 Dono 
n. Adjst. » 1995 é, ge eae ,791,5% $1,000:2054 925 1224 517 U 91, 5) pl.96) 6 ail. {3ipe e.97/ 3 97 
a | ire mort. 4% 17010 $.00 00" 1334 1354 1224 1223 405, 33.17 May96 es pm De Dee 07 
o 2mm 5% ser. A “hon remes c| 000.9) CO 200 127) ao 1334 135 / —_ 7/6 Mr.95| 5 Nov.96 ee pl.97 5 nu. 
8 | A 5% eae eee oo sian ..-|$96,113,000 $ 10s} oe 1274 127; $5 L274122 7 (£1 Mar.o 5 May9i 5 Oct. 97 
cir, ar | AB 000 $ 4 109 7} 1344 £24 F 5 N 
+ 07 : Is cum és ponds $351,728 0, $1,0 ; 108 4! 4 7 43/127 7 Apl.96 s Fb. 97 ov.97 
t.9 Re tLeas: . pref cceece s, 1902 37 28,60 —- Of 0 205 109 ‘ 2 133° 249 7 } Of ~ 9; 9 79 vi 
.97 — se erence... meeeeeeees $150,000 $100 205% 924 94 9) 3ie F 254! 7 Apl.96) 7 Oct 96 7 A { Fob.98 
cs inne Oho 9 tg Mee fe 2051 a 6h: 92 94 3 104 4 —s . ae 6! 9 —_ 7 Oct.97 
29 pet nace agin Bei. son0 $100 g108 1 Bi sa OL 92 $1 a 7 Oca 2 ga 7 Ost. 67 
19; Do do 44°3 1927. bonds ads,1902........ | yn aoe sti led 12 — 15 623) 42! | 6) 4 Marg7 4 Oct. 97 
i | Do do 71933 Pe... |g 5,200' S 100 | {4 324 pa 3 , 1044 1 “3 | 4 Oct. 96 7 4 Se a 
0.98 i . 5% ED esssssneeessesannens ee | £1,921,50€ Stock 10 00 101. 295 31} nil. 173 013 5 Zui 96, 4 A p-Yi 
“a Do Speyer See ” £190,600 200 pee 100 101 a. 100 oe ont 12! uly96) 5 — os pl. 97 4 Oct. § 
oe Do dot, Cons. Ms tle sar ROLY £1,352. a 200 3 L083 107 a 4 15 9101 ny = an.97, 5 July97 3 Oet.97 
cont” eet rt. gold bd We | $6. 00,000, 2 0 200 | 9 117 113 08 4 | 1 1¢83! 9! 4 Feb on ne Jan.9 
nce Balt, Be} » cap n bonds i bds, 1988 jeteetes $ 305,600 aaa 200 vv 963 89 117 pi ! 5 'OS4 oa 44 Felt oC! 4 Aug ‘6 a ; 3 
| P| mine i Hagens sepa hate 2 3 Si ifs, Ate 3 Hebe : 
io, § ae $11,985 "000 20: | $24, 92 81 § 0 93; 9, 6 Ma a1 6 Sep! 5 Reb 07 4 Au 
nee Do Lat con SW. tet me ae | $5°500,000 $190012051 att oa | 804 et 934) 80 | 5 Mayes $ =: ea ‘acne? 
98 Do 5% Ist mort., 43 mort d. bds......... 925,000. 00 pyrene 944 1 504 G2 § 19 § WU 692 Jec.96)| 5 ove} 6 I ar97 6 Aug 97 
.98 | Deo ty 1998" onan. tend $0'000,000' Bo igiou ane | ss 6 961 814 sh ApL ot] oo samen oo 
S| || beer a eine "Bis st Sta 88 yl tS ay iis apt 5 Non 
ai pboterm g bonds, onde 1 A enn fo th $1,000 2054101 sist 13] | xe ¢ 1034) $2) 5 Fel a saplsiial Oct. 7 
98 re & | nas 19 10 BP cease 651, $1,000 2 v2 101 102 eee nel ° 70 44 eb 96) 5 — 5 F B 5 Fe ° 7 
ot K gg PAs ,000; $ 033) 773 02 101 -s ns 208 83 44Jne. 96) Augdo6 ‘eb.97 rs eb,07 
r wt eee re mead 254.0 $103 4 774) 714) 3 oa | 4 3 ph. 92" 5 Novi | 44Dec.¥6jei Rebs 5 Ane 
a Dy a reek cy % & “NX. Oi lst Mt 1.90 $0023 12 ro 284 eae” aan oe 5 Novst| 5 an ao see 
. D ’ } tL.” 191) 000 $ 2053| 6 _ ! nt S03) oF | 44Jne.9¢) May Novd4 } Oct. 97 
97 Did por 3 3 oe — 1911 1911} $1 1,000;2053 993 64 F4 - mil 334) 19 ijJne 96 | (Dec. 90 5 Nov nil sine 
98 A ee ‘ — a $3'000,000 $1 000! 7 994 = nil. 149} 5 a | 4gDeo.96 shine 9 4 wy 
98 oe » Cedar | 1936) onds (guar. ,000,000 $1, 2054/1244 4 9935-2 94} 14 ; 3 }Jne.97 }Dec. 97 
< towa Rapids eeceeece guar. $5,000,006 "000/2054 1243 1243 122 0 103 99 as } eee ' 44De0.97 
s98 oe —S fl ,& Northern Ra $500, ) $1,000/2054 ot 1a kat 1244 3 14 j| 994) 5 May’ | 24Nov9 
— — e Ist Mo ern Rai 000 $1,( 2054 16: 249 1244 5 O12 59} 5 Nov 5 
97 age ill 98 a Mo mam . ail- $1,000 2054 1C 6; 1064 16 | 4 a. 39 1254 122 Nov96) 5 a de 
v7 Cent yy ites N. vt + i908 95,500,000 05 116 116 aa 1064 j 5 1269/1224 ; nero 6 j a May97 5 a 
9 » of tend mek 4 ntrL).. & , $1,000 205 116 4 3 6 1103/1065! pl.96| 6 jo 6 J Nov97 
98 on rgia 5° t. % Gd. Pond 213,92 54/100 $118 16, 4 J Jot. 96 uly97 
98 Do of N pot 5% Gold B eeceee 2 . Ronds 923,60) $1 000; ” £ 1053 1604 105 5 11093 5 Tah | 4 Jan.é } 6 Apl.97 7 Jan.88 
a an San I > 2 s 9 3D 9 i 7 e 97} ‘ - . 
as be Stans. tan ds, 1945 -.u.{ $1,100,060 205}/108 11 4 4 15 6104 10 yo) 5 Jan. 4 Julydi 5 ee 
. / Do p aaific Se Gen. or faces a $7 pen ee $1,000 2054 1 108 tll 8 04 100), 5 J H& July9; 5 Jan.98 
| acific Railroad Ist 1 98i........ $16°500,000 $1,000 2031 106 108 14 j, 5 Ine.) 6 | 5 Jan, 
oe aw DE oe rere $35 renee $1,,0: 1205) |L19 a 1074 107 L104)1054, 5 Deo.06, 6 n 
97 5Y ex. to’ in ao 9,000 020/205! 923 19 1 at 14| $ 15 i, 5 July96) ne. 97 
De seeand U.S ‘98... » 9S ..... $22,497,00( $1,000 east 924 924 174174 4 15 «109 y96| 5 Jan.97 7 5 Decd 
8 : oe si00 Sires "ard $15,303.00 aa. 's10( 1k AG) hi 925 5 Pr 9 120 a 4 Ine.96! 97) 5 July ‘97 
= ; pe Gen a ten Comtiens Coil ie gts 31/0038 125/102 rei 15 4 @ : h. 92. ee ‘ . Dec.96 47] 5 Jan. 98 
= cewige cas ’ nie oo 205 (23/1024 a} eee 2 $ Bs on 
on Cs: 44% G. Mt. Ga s Certs eres $2722, ). $1,000 154 103: l 3 1024 '102; 4 11 6 20§)109s I ee i 5 a 4 D 
ap on old C d. Rd — 3,900 \205 , 105 02 ‘41 974, 8 ntere | ons M ug9 e0.97 
ia an Coup. Bas eg ore — peaxtana: \006 024 108") O78 onl Apo payabl ; May7 & Feb.03 
acz reer - 3,452,000 3106 )2 102 O1 1054 § 6 Julyg6 July97 Jan. Var 5 Nov 
eis eo AE Oe $1,000 00) 123 143 1Oig102 | 4 SF oe yi0| 6 Jan.97 ry they _— 
r. Con. sae ig r 360.5 3,000, $1, 2054 116 42. 11é 5 0 054 9s aot an.97. 6 ct. 97! 4 aly 1. 
n. Mt.. 190 533,40 , $1,000,205), * Lis | bi 144 6 102 2 saa July97 Ja 
ee *6375,970 100 ‘100 | . 85s 109 18 4 = 18-5 944, 5 sire 5 Julyoi 6 = 
970° 100 1100 * 24 845) 85 lz 8 OLNG 1104 1 July96! 5 Sep. 96 5 July9i 5 Jan.98 
enn sigitit | " 0 85%) 3 4} & Apt . i Jan97 | Mar97 5 Jan. 98 
+ £leash £ > Md eee 28 444) 43M “< Dt 5 Oct. § ; 1 Jul 9° vo Se 
» £% seri --—— 3 16 i ar 96) 4 ’ 46 f A y* ‘ 1 p.97 
P. = hi 14 1104. Rs } 45ep-96 pl.97 Jan.98 
- 4 65 ; tgar 97, 4480p. 
» uly96) R — rv; 44Se 97 
a y 6 Jan.97 = p.97 
a y97 “ee 
a 7 6 Jan. 98 
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AMERICAN RAILWAYS—Continued. ; | 
cniecninadiamemiaiias icin PRICES OF THE |Last yrs |PRICESOF rr 
CaPpiTaL. | Monts. divs. yld| 1897. DrvIDENDs, 
me . -_— Investor —— wena 
h ; | w|/ es ,#) & \atLatesti + | 
— lestasteesl - | 5 | g 4 | 5 | 8 | Price. < 2 Last Four. 
Stock.) & | & fee] | 3 = \PerCent.| 2 |S l Rate per Cent. per Annum, 
= ee eee ee eee ———————EEE Sinaia 
——————_——-—_——_ cneemegenecnate teens —— : —-— 
: J ‘ , 3 ....+| $7,301,000) $1,000 20541174 1194 1194 1199) 4 0 $120 112) 5 May96, 5 Nov96! 5 May97 5 Nov97 
Chic. & Nth-W.5 tee: eg * 912.000/000 $1,000 2054 108 116411241154 4 7 9110}107) 5 Apl.96 5 Oct. 96 5 Apl.97 5 Oetgy 
ana Tomah 6% g. by C. & N.-W. 1905 $1,528,000! $1,000 2054 1125114 11241124 4 4 01125105 | 6 May96, 6 Nov96 6 May97\ 6 Novg7 


Chic. & Wa. India gr 6% Genl. Mt., 1932) $9,652,666) $1,000|2054 122 122 122 122 | 4 16 
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6 Jne.97, 6 Sep.97 6 Decg; 




















| , 94/1098 '1024 (1093 1024) 953) 5 Apl.96. 5 Oct.96, 97 Do 6; 
Chicago, Hartt & Gey Sah fond bom, $216 000 $1 0002054 3624104101025 4 24 1024 Boi ADloe § Ostee) & anlar Son |] | Des 
Do Heheaske Batension, € 5 Sencs.......-: Peat ieel ” $160,810 70}, 73/70 | 7141 3 0, 75 | 54 | 4 July96. 4 Jan.97 8/3 July979/3 Jango Do 5 
—- Gt. a ao % deb. mock ........ Se s5a's00l $100'$100, 674 674 64 | 674, 5 18 6| 68.| 47 4 July96| 4 Jan.97 4 July97| 4 Jan.9¢ = 
'o Int. paid in Scrip...........cccceeeee: ceeees 3,558, 700) 00 $100 354 3¢2 31 | 375)... =| 418) 14 | ak oe | ow a 
SDS be Es DM. cron ones cocatpaenveccnvesesenees $11,145,600, $100 $ : NE ca ee ad 51024 8 July96/ 8 Jan.97. 8 Julyg7, “ lst 
| /o oe ah | $100'$100 1094 1175 1094/1174) 6 16 211741025 you! & Jan. uly97, 8 Jang 
Chic. Jetn, Rid. & Un. Stk. Yd. com, shrs. $6,500,000 $ | 97) 197 '97 Do ( 
Dio Froferted Shanes .-..a0.cveseovs+onse — $6,500,000) 1008100111 114411 1145) 5 4 sil 054) 6 | 6 Ju 997 6 Oct.97 6 Jungs Det 
Chicago, Milwaukee, & St. Paul 6% 1st Mort.| 7 a | 6 July96 97 63 Manha 
"S.-Western Division, 1909.....-......+++.- | $4,000,000) $1,000/2054 basenese nie palt| :« 1874|122"| : ata cs sabes a Mexica 
Do St Paul or River div.) -1902... ....... cee oa eee 112° 1125 19: 1124) 44 0.1154 ,107 '5 July96' 5 Jan.97 5 Jalyoi 5 Jan.98 Do | 
vo 5 % (La Crosse & Davenpt Dv.) 1919 Sree t caeent 1295 1924 1321139 3 16 313241274) 7 July96| 7 Jan.97 7 July97 7 Jan.98 Doc 
Do 7 % (Hastings & Dakota Div.) 1910, $5,680,000) $1, (505 114 1144 11451144 4 0 911741074) 5 July96 5 Jan97\ 5 July97 5 Jane Mexic 
Do 5 % (Chicago & Lake Supr. 1.) 1921) $1,360,000 Sees! 7 1194116 |1193' $ 25 0120 1143 5 July96 5 Jan.97) 5 July97| 5 Jang De 
Pee ene rie Nehi 1g21 81300-0001 $1.000'2054 1145 1149 1144 1144) 4 0 91174107 | & July9| 8 Jano7| 6 JulyOTl § Jenw | 
Po 5 % (Wise. & Minnes.) Gold, 1921 $1,300,000, eens las 1144 1144 1143 $7 31154 112 | 5 July96 5 Jan.97| 5 July97 5 Jan.98 Do | 
Lo Terminal mort. 5 % gold bonds......... oa reeeeeaeere 1124 112411241124 § 4 «91244105 | 5 July96\ 5 Jan.$7| 5 July97) 5 Jan.9e Do 
Pe ic. itt Monde 1908 $19,016,000 $1,000 2084 1071074 1064'107"| $ 14 S'1C8-| 98 | 4 Tuly96, 4 Jan.97 4 JulyO7] 4 Jea¥8 Hise. 
Lo Cen, Mort. oo ene A 1959 arenes Se aenaes *3i00 100 146 150 146 1474! 4 16 6 1504132 7 Api.96| 7 Oct. 96 7 Apl.97| 7 Oct. 97 =. 
7 % pref iii seckscictennbieniineel $95,000) D as 4 Sera - inn. 
La... $16,027,261/ $100 p10) 984 9¢3 964 - 5 2 61058) 71g 4 Apl-96) 4 Oct.96 4 we 6 Oet.97 5: 
hicago, R. I. and Pacific, 1st mort. exten-' 2) Be ' or! ° : Minn. 
wl ee Ge Meee $40,470,000 $1,000,205} 1063 108 1064 108 | 4 17 71003 1024) 5 July®6 5 Jan.67|§ July) 5 dant Mi, 
Chicago, St Paul & Kansas 5 % eterling | | 1043 105 | 310741024 5 July96| 5 Jan.97 5 July9% 5 Jan.98 
ees & ir Gck bathed ecia basil sa7'o00|$i,00012054 1224 12241224 1224 4 10 D125F121-) 5 Jne96) 5 Deed § JueG7, 8 Deedl Do 
ike thai, 6 5s San en eae 2054 1024 10251024 1024 $ 78 51025! 96 | 4 Jne.96 4 Geo.96 4 Jue.97 4 Dec.97 an 
Do4% (Memphis Div.) 1951 ...........+... $3,500, : — 111; 09” rh ae 9110 106 | 44May96\ 44Nov96 44May97, 44Nov97 a 
Ci ve'nd & Marietta 44 3% Ist mt. gold bds $1,250,000 $1,C00'20: 4 109 os I% . 2 Se 1y96| 44Jan.97| $aJuly97, 44Jan.98 Montz 
Oh ten in Ba an te) | eee $1°000 2053 119 1926 119 1298 $15 e214 st ttaploo 1yOct 96) 4pApL97, 4gOct. 97 me 
‘o J ° " y Bees A Bcccenesek \ vl, | ’ aves <5 oi al onal os eo ’ ,i 
— $11,247,100! $50 87 | 874 864 87 4 U9 ei $34 7 — 7 Ine.67| 7 Sep.8i) 7 Dec87 Rash 
Cleveland, Cinn. Chic. & St. Louis (Caire! | 4 Pe 97 4 July97| 4 Jan.98 ew 
~ Div.)'4 % Ist mort. gold bonds 1939... $5,000,000 G1 AOE TSS 89 90 | 90 | 90 | 4 11 « 7 873 4 “en 4 Jan m y i a 
Do 4 % Ist mort. bonds. (Cinn. Wabash! _ —_ 4 July97) 4 Jan.96 ew 
‘and ‘Mich. Div.) 1991 or soens rn 04,008,000) ¢1,000/20:4 88 99 | 90 | 904 9 " 904, 87 | 4 — 4 Jan.97) 4 euly” . i 
Do (St. Louis Div.) lst Coli. Trust Mort. A | . = 6 4 May97| 4 Nov97 ' 
4% Gold Bonds, 3990... .-.......0e0..00-- $9,750,000)61,000 205%; 954) 98; 97 | 964) 4 2 5) 978) 92 | 4 MayO6| 4 Nov86) @ Tye tal 
I's gen. mort. 4 % gold Londe, 1993..... $5,000,CCO, $200 $20u 82. 84) 8 | 4 a tans July92! 5 Jan'93| 243uly99 nil since NY. 
Lo Comm n ‘Stock © 08 60ccnencsees cm 00+000 $28,000,000) $100 [100 ae | aa 65: Gs } co | 70 | 634 6 Dec 92) 5 Jne 93 6 Dec.93 nil since. Do 
Cclorado Midland Ist mort. 6 %, ee. See occhant _ 9531 ~¥ os cea aa Paseo odie | |Jan. and 1Jly De 
renver & Kio Grand 4% ist Con. M., 1936 $28,650,000) $1, ot aed ae, | aan , Juneand | December 
I'0 5% Improvement’ bonds, 1928.......| $8,103.500) $500 1024) 88 | 924 $83) 92 | 5 12 8 Bad! SrA ST JalyGG $i Jan 97 $1 July67 @1 danse Do 
Lo 5 % nou-cumulative pref. stock... . ...'$23,650,000, $100 $100 47 508 47 | aod + . 0 184| 94 a roe nil. | oil. Do 
Do Common BLOCK  o.cicccovcsciccsccevccvoses $38,000,000 $100 $100 12 136 113 ~ = . 10541 944 6 A 1 96! 6 Oct. 96 6 Apl.97| 6 Oct. 97 New 
J etroit, G. Haven, & Mil. 6 % Equip. 191d) $1,972,000) $1,000 2054 105 ane ee a ohae 793 6 ADL g6 6 Oct.96 6 Apl.97) 6 Oct.97 
Do6 % Cons, Mortgage, 1918 .............. $2,875,500) $1,000 2054 104 105} 104 1044, 5 15 § om 1113} 6 Mar96 6 Sep.96 6 Mar97) 6 Sep.97 oe 
Fastern of Massachusetts 6 % Mt. 1906...) £320,000; 100 ':00 Nie a ie 317 3119s b aie x. 
‘ast Tennesse V. & Georgia corr. 5 % seemed | 9 i 
ana 1: #12770,00| 1,000 205) 1124 1144 111 1143) 4 7 $112))108)) 5 May96) 8 Novs6) 5 MayW7) ae es 
Elmira Cortland and Northern Gold gua ee | ca 96 5 Apl.97| 5 
Oe Beta BONG oi cccccsnssentnercessceas: $1,250,0C0| $1,000/2054 97 100 | 97 | 994 6 3 9 1054 oi - (| 8 — ; yhly91 4 Jan98 
Erie Railroad 4 % Prior Lien, 1996......... ‘$30 C00,000) $1,000'205}, 93 944 93 | 94 | 4 5 6 974 623, . | 8 Jan.97 3 July@7 3 Jan ™ 
Do Gen. Lien 3% to "9%, then 4% 1996 $50,927,0L0/ $1,000 2054) 73 | 7:8 72 | i241 4 6 "i 753) + | ga a 
Do 4 %, non-cum. Ist pref. ..... nienwwncell $30," 00,COU} $1,0 0/2053) 394 402 37 | 389) m4 sal =. fi os one | Nori 
Do 4 % nor-cum. 2nd pref. .............. $16, 00,0C0) $1,000)2053, 20 2 20 | 205 std oe Fo as De 
Do com. votirg tret. certe................... ‘$99,990,C00) $ or 15 1d\6 la 15 | 1 _ A | 6 Feb.t8 D 
Galvstn., Harrisbg, & San Antcnio, 6 % Ist ee 7 6 Augd?) 
, “Mort, due 1910 AGI : nine $4,756,000/ $1,000 54.109 109 10742073 5 $ 0113 |106}, 6 a 6 Fen?) ef | aaa D 
Grand Rapids & Indiana 44 % Ext. Guar.; | eee . Jan.97| 44July97 42¢82- 
RP PUB BOGE ean rccsienesivncepnsceses | $3,940,000 pmeeees nie 112 410 111g) $ 18 9 ue ri re $  Sep.96 Ae gT 5 Oct. 7 
Do Murkegon Div 5% Ist mt gé bd 1926! $750,000) $1,000/2054) 394 39}) 394) 394) | a oe | “4 ae ” D 
Great Northern (U.S.A.), pref. .............. $25,000,000) $100 pie 135 135 135 (135 | 140318 | = 5 oy, 5 Oct-81 D 
iilinois Central Railway 5 % sterling sink- ad 7 5 Oct.96) 5 Apl.§7 : 
ing fund bonds., before 1903............... | £700,000} 200 |200 i104 1054104 105 | 4 4 = “ | —- = ; Dec. 96) 5 Jne.97, 5 ne 
Do 5% sterling bonds, 1905 ..................1 £200,006] 200 200 |108 108 |108 108 | 3 16 9) 99 | syJuryoe| 34Jan97| 34 J uly9| spe Ore 
eee £1,053 206| 200 '200 \1014 101 1004 1003) 3 6/104 y ae 96 4 ADL oT) 4 0 
° 114 114 [114 114 | 3 9 3116 [112 | 4 Apl. 96 4 7, 3 Sep. an 
Do 4% let | Ee £499,600 100 1100 | . . 9! 94 913 3 Sep. 96. 3 Mar9 Dec.97 Pen 
Do 3 % Ast mort., 1951 oo... cee wen £500,000) 100 [100 | 94 94 | 91 94) 8 5 siieeslteOel 6 Jnc.96| 6 Dec.96) 6 Jne07! 6 Dees, : 
Do6%, 1 Mort. Chic. & Sprngtield, ‘98...... | $1,600,000! $1,000 2054 1004 woe | ove | one | 5 14 aa shes’! sa aly96 3) Jan, $7| sidaly9? et ; 
Do 34% Mortgage Bonds, 195) we $2,500,000) $1,000)205 103 1054 103 1043, 3 6 4 54 1023| 4A 196 4 Oct.96| 4 Apl.97| 4 Dees? I 
Do 4% Gold Bonds, 1952 _ ................ $15,000,000) $1,000'2054)106 1073166 107 | $ 15 0164 993| 4 Jue 96| 4 Dec 96) 4 Jne.97) 4 Nord I 
Do 4% (Cairo Bdge.) G. Bds., 1950......... | $3,000,000) $1,000'205 4/101 2024101 102 | $ 18 61104 1003! 4 Mayp6l 4 Now96| 4 May9% 4 a : 
Do 4% gcld bonds, 1953 ............:cccee $24,679,000) $1,000'2054)104 1063210: 4 105 | $ 16 ore teen yey 4 Jan.97| 4 July97) 4 Deel I 
Do Two-ten 4% g. b. nda, 1904 . ............ eu aeeeen eer nerer ee 1024 100 1024) 3 10 Hyon 924) 4 Jne.96} 4 Dec.96| 4 Jne.97) Sang! I 
Do Leased line 4%stock | ......... . -......../$10,000,000| $100 $100, 94 | 974| 94 | 974] 4 2 6 984 93+ 5 Feb.96| 5 Aug96| 5 Feb9? 5 Pe 
NU sisnisiivnsctintantssensssonseal '$50,000,0C0; $100 100]1063 110} 1064 1084 x4 1¢ T" ~ ' 7 webs Pe: 
Indianapolis and Vincennes 7 % Ist mort. | ae ae b.97, 7 Aug94, 7 Ph 
(gua. by Peonsyl. Rly.) 1908............ $1,700,000, $1,000 2054125 1259123 12*x) # 1 0125 ue : we86 1 Nov 06 6 Mayo? 6 Nov Ph 
Do 6 % 2nd mortyage, 1900 .................. $1,402,000) $1,000 205§)108 4/1044 1044 1044' 4 8 0107}, : 
K. nsce City, Pittsburg, ard Gulf Ist mort. } e ; 
SaaS ioe: - sa +++») $13,687 000) $1,000:2054| 82 | 83 | 82 83] ... | 84g) 81 | oe | pat || | Pi 
Do Cap ite StOCk .. os. .cecces ecoceeseeee '$19 863.000, $100 $160, 26 26 21 21) |... | 26% ot vs e vo og Hee || | 
Lake Shore & Mich.) 34 % bonde, 197 .. '$22,482,9C0) $1,000/2053/107 (109 107 109 | 3 3 6{1073 an | 6 Auco6| 6 Feb.97| 6 Aug’? Oeil Pi 
Southern ......... f shares ............00000, $49,466,500) $100 $100)173 190 1734190 | $ 3 3/1854 eal § Jue 96| 6 Dec.96| 6 Jned7) ped || Py 
Lehigh Valley 6 % consol. mort. 1923...... $3,000,000, $1,000/2054 1125 1125/1124 1124) 6 3 6/1172 Oud} saJue, 96| 44Dec.96 dined 5 ep || | Pi 
Do Ist Mortg. Guar Gold Bords 1940...... |$15,000.000) $1.000/2054 104 11054104 105 | 4 6 é)10E4) 94 — 5 Sep. 96, 5 Mard7| § 3895 || | 
Do Term. <+zld Coup. Bonds, 1941......... $10,000,000} $1,000 5411251134 1125 1124) 4 8 91134107 meres g kyo? 5 Ochs? § ey I 
Leng Island 1% Gold Coup. Bonds, 1931 ...| $3,610,000) $1,000/2054'1144 1144/1145 14g 4 3 9)1194,1143) 5 Je.96| 5 Dec.96, 5 Jn0.97) 
Do 40-year gold deb, bc nds, 1934 ........ $:,500,000, $1,000 2054 101 101 {101 101 | 4 19 6}105 101 | 5 Jne. — = 
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a | PRICES OF THE |Last yrs. PRICESO}) od re Se ee 
CAPITAL. Monta. \divs. yld. 1897. DivipEw ps. f Bik 
a - a. ae eee ee eee eee ened et 
NAME. are. 5 | ©, & + @ jatLatest = + ‘ ai y 
‘Subscribed! or 5 sif/2\ 8 | Price <4 e Last Four. te d 
. Ge iy a) 5 : pa tl 
| Stock. aoa § = §) 3 PerCent. i Rate per Cent. per Annum. PE ah) 
Isl d (Nth. Sh Branch) Ist Cons., foes. £sd | f Bet 
sla ore fe: el: & 
ac, ory § eee orcas a $1,075,0C0) $} o0t}2053, 96 | | 96 96 '9615 5 & 1024. 96 | 5 Apl.97 5 July97| 5 Oot.97| 5 Jan.98 bf af 
Losimille and Nashville 6% mt., 1930.........: $10,611,000] $1,000)2054 119 1203119 120 | 4 76 $1923 117 | 6 Jne.96 6 Dec.96 6 Jne.97} 6 Dec.97 |} : ay 
Do6 %SF. bde.. 1910 (S. &N. Alabama), $1,960,000 $1,000) 2054 108 10S 10S 108 | 5 5 011141074, 6 AplL96 6 Oct.96 6 Apl. 97 6 Oct. 97 t . 
Do 6% Ist mrt. (N.O. & Mobile Div.) 193C $5, 000,000) $1, 00/2054 1224123 12251224) § 13 612441172, 6 July96 6 Jan.97 6 July97| 8 Jan.98 ' ' 
Do6 &% sterling bonds, 1902 ............... £399,200} 200 |200 107 109 107 107 | (5 2£ 1074104 6 Feb.96 6 Aug9€ 6 Feb.9i| 6 6 Aug97 }] . i 
Do 5 ¥ gold bonds 1931 veveee-| $5,129 :000! $1, 00/2054 1044/1073 104), 106 | 4 74 61074100 5 Apl.96 5 Oct.96 5 ApL.97! 5 Oct. 97 
Do Unified akg! gold cpn. ponds, 1940 $14, 924,00( | $1,00€/2054 $7 88: 87) &8 | 473 6 §92 79 | 4 Jne.96 4 Dec.96 4 Jne.9;| 4 Dec.97 
Do Mobile and Montgomery Rly. 44 % A : 
ao hintcddapnss ' $4,000,000! $1 ,000' 2054 1074 1074 1074 1073 | 4 5 9108 103 44Mar6 4}Sep.s G6, 44Mar97| 45Sep.97 i. 
Do (Memphis & O. Div.) Ist more, 1901 £700, 000! 100 | 100 112 LLL 111 111! 2 6114 110 +7 Jne.96 7 Dec 9€ 7 Jne 97| 7 Dee.97 i 
Do Carirat Stock $100 shares ............ $52,800,000) $100 $100 582 599 562 685 i| mil | 654! 434) 4 July92 4 Jan.93; 4 July93/nil since 
Manhattan 4 ° gohd bene, eit $23,783,600 $1,000 |-054, $7 10} 9741001 4 2 6100/93 4 Apl.96 4 Oct.96 4 Apl.97| 4 Oct.97 } 
Mexican Cntri., L., Cons. 4% mort. bonds... $58,903,000) $1, 000, 205 694 695 674 se 6 16 754 65g 4 July96 4 Jan.97, 4 July97) 4 Jan.98 ; 
Do Ist consol. ga eR ce $17,072,000 0) $1,000 2054 17 18417 | 18 nil 234 144 £63/J1ly90 £63/Jly9)| £6 3, Jy9 2ion $1,000 ‘ 
Do common stock .........sccecceceeeess: $47,844, 100) $100 | $100 6 6;, 6 6 | nil 94 5% pi IE a : 
Mexican National Ist mrt. 6% gd bds., 1927 $11,.97,000 $1,600 2054 106 1074 1054 106} 16 Ul 9109 104 Int. payab lein N ¥ k June 1] anjd Dec. l 
Do 2nd Mort. 6% Inc. bends, int. nae $2.37 0,000 $1,000,2054 554 £857 57 ih 66 46 1} Apl.96 3 Apl.97 with coup) Sept. 88 
Do Series B, nen-cum ............. $1,728,500! $1.00 2054 oo | eee nil 14, 8 vee ev vee | vs 
SEED isicntaupsstexieniniveweernsaa £2,016,2°0, 100 {100 45 473 454 47 ose £43 39 '47/4A pl97 
Do Do eo: woe} Seat EGT7 {FOL 10 ‘100 10 (4 94 10 | eee 154 g3 ; ne : 
Minn. St. Louis 6% gold el. ‘an * "1921, | $1,382,000) $1,000 2054 1204 1204 12031202) 4 74 © 1204 i144 6 Apl.96) 6 Oct. 96; 6 Apl.97| 6 Oct. 97 
Do Ist Cons. gid. bds., 1934 is $5,000,000) $1,000 2055 1084 110 1084 110 | 410 010841014 5 May96 5 Nov£6 5 May97| 5 Nov.97 
Minn., Saulte Ste. M and Atlantic | 
~ 6X let mort., a oe, a. “i $8,261,00( | $1,000'2054 102 107,100 101 | 378 9103 924 4 July96 4 Jan.97) 4 July97| 4 Jan.98 
Minn. Western ! tet Mort. 1911..... Pe $500,( 00) $1, 0002054 1054 108 54 1053 1053' 4 9 6110 105 5 July96 5 Jan 97) 6 July97) 5 Jan.98 
Miss.,Kan.,& Tex.,1 mrt. 4% gd bds., 1990 $39,774,000) $1,000/2054 £9 92: 88 | 91) 4 5 & GO | $3), 4 Jne£6 4 Deo. 4 Ine.97) 4 Dec.97 
Do. nd, 1990 . hin ea ae 2 $20,000,000) $ $1,000) 2054 65 68 64% 63 {| 6 1 § 684 563 4 Feb.96 4 Aug96) 4 Feb.97\ 4 Aug 97 
Do new preferred 1. ..ssssssessessees.-- : 313,000,000 ‘$100 ~~ , - HE + pe ~ a oo | ~ 
Do new common. ........4$47,0€0,00C) $100 | bg 144 12s - ie se ti Ge es 
Mohawk ard 88 tt =e 4 % Gold ‘Bonds, 199), $2,5C0,000 31 (002054 108 110 108 110, 82 $110 1054 4 Mar96 4 Sep 96 4 Mar 9) 4 Sep.97 
Montana Cent let mt. gld. ep. bds. 1937 ...| $2,760,000 $1,00¢ [2055 1054 1114 1054 1114, 4 7 1 1088.1033 5 July9C 5 Jan.97) 8 July97) 5 Jan.96 
Nash ile, C) t. & Ss 4 a ng @ ! anc ‘ 
cans * Gold a — * it Cone. $5 094,00¢ | $1,00¢| 2054 1044 104> 1043 1043. 4 1 9104} 973 5 Mar9€ 5 Sep.96 5 Mar97| 5 Sep.97 
Nashville, 4d & Shef. 5% Ist mort., 1937 2,096, 000] 8,1 1004 | |2054 90 92 90 9 j)o12 9 91 80 5 Aug.96) 5 Feb.97, 5 Aug37| 5 Feb.98 
New 7 a i 9 | . 7 r , 
nt ee guarantee £300,000 200 00 1103 1114 1103 sil cs 6 114 110 6 May96 6 Nov9t 6 mage 6 Nov97 
New York & P « Ss : ‘ en 9 
nae i nn lh a it li le dl wa: Vom: Vantin Macias Wt 
N. 7. B »k} Mi , = x <4 & ! a| & ti 
ee eee Max hattan Beacl | $1,178,600, 81,000 (2055 109 109 109 109 | 4 42 1 10941054 5 Apl.9€| 5 Oct.96 5 Apl.97/ 5 Oct.97 
SE teeny Sah 936 .........-..--. $30,000,000) $1,000|2054 1194 1194 1183 1193| 215 312241174 7 July96; 7 Jan.97, 7 July97| 7 Jan.$3 
en udson River 7% bds, 1903... Be R July96| 6 Jan.97| 6 July97| 6 Jan.98 
Do 6% sterl. mrt. iss. at 954, red. 1903 £2,000,000| 200 |200 114 M124 111 + as Seen a eae © aoe eh 971 5 Aug 
Do 5% debentures, 1904 ’ $10,000,000! $1 ,00€}2054 112 11: g112 112/} 3 GS 911331044) 5 Feb. 96 5 Aug%6 5 Feb.97 | 5 Aug97 
Do 4 % gold deb. certs, 1905 ........ "$15,000,000 $1,00¢|2055 105.103 106 107 | ° s 010d ttt Merbel 4 Novoel 4 Masel 4 Novo? 
ree $1,90¢ (2054 106.07 106 107 | 6107 3 aydt Nov9t May9% Nov 
Dod ext. gold certs., FI anes eee elo |$100 1104 1204 1092 120g) $ 6 3138; 95, 4 ApL9; 4 July97) 4 Oct.97| 4 Jan.9s ; 
at ahi eee re . ae ‘ 5. 
Tei stecinges cee tae eee $16,891,000] $1,006 |2054 1474 149: 1464 1494 4 9 147} 140 7 MarQ€) 7 Sep.96 7 MarGi, 7 Sep.97 
Do7% Ist con. mort. fund. cp. bends, 192¢ $3,705,977| $1,00¢ |2054, 1425 1473 1423 1474] 4 7 . 1424 1364 : Marde : a 5 Deo. ; ea b 
N.Y.,Ont.,4 Wstn.5 9con. Ist mt.1939.. ' $5,600,000; $1,006 2054, 110 1103 110 110 | 4 d 51126 109 5 Dec.95| 5 Jne. 9 ; ee ; as | 
Do 4% refund geld b:nds, 192 $3,125.00 | $1,001 |-054| 99 102100 102 | 219 $) 94 95 * , ee ee 
common stock Se 358,113,982 $100 |$100| 16519), 16 1a) meh 20%, IS, oe ee = iy 
New Yerk, Pern \lvania, and Ohio Kx | , r coe Ww : 
‘ 8 juip- - 102 1081 L02 1034; 4 14 0103 994 5 May96, 5 Nov96; 5 May$7' 5 Nov97 |}, : 
a pat Lands, 1908 aes Eis9,000 ri ioe 102 103) 102 1034] 4 13 9104 99 5 Jue.) 5 Dec.96! 5 Jne.9i| 5 Dec 97 ; 
ats Ist mort. deb. stock .............. £119,5 152) Stock L00 oo a = “a ie | 934 = os ay r ‘Aueg7 E j 
o ist M £11975 | 100 | 454) 454) 454) 454) «| AO oe sicvo6l 6 Nov96| | Bi 
Norfolk & Western 6° seongeore 4 sateen $7. 283,000. $1,000, 2054 1264 125% 125 128 | 4 9 61284 1253 6 May%6 6 Nov96 6 May’: 6 | ao ; i 
Do6 % Imp. and Ext. bonds, 1934 $5,000,000 $1,000 2054 120 1212 117 120 | 4 16 a ee tT es ovoTlt = jee 
lst cons. gold coup. bonds... en ~ $23,322,500! $1,0.C/ 2054 es oo. a oa ) 39% 30; x aie ee ~ Nov97 Pri al 
Do 4 % Aéjus:ment preference stock .. $23,000,00C! $100 |3100 a 16] 14, 154 pared 174 114 eee foe ts ee 2 } 
N COMMON STOCK ........ccccssseeeces '$63, 000,000 $100 [$100 oa Fy 1054 16 416 919 105 6 Junly96, 6 Jan.97) 6 July$7| 6 Jan.$8 |} * . | 
Central 6% cons. mort. by dwgs. by 1903 £272,400| | 100 |100 119120 | 4 22 0125 115 6 July96 6 Jan.$7) 6 July¥i) 6 Jan.d8 pees a} 
Northern Pacitic Land Grant tonds, 1921.. $12,406,000, $1,00¢ | [2054 12 120 7 72 87) 4 Apl.97 4 July97| 4 Oot.97| 4 Jan.98 io a) a! 
Do Prior Lien, 4%, 1897 : '$78,693.5C0 $1, 004 |2054 96} 984 909 094) oe oe Be 3 May97| 3 Nov97| 3 Feb.98 ae Paid 
Do Genera) | sien, 3 B sererntnenene 356,000,000, “s 624 613 z 64 Bis ye be a3" a ee a i pn : — Ve te +) 
common stccs . $79,800,000) $i,soc'2i54 22/29/28 214 | eri 344 = $: beo97 |) Pee ri 
prefers ed stock a 375, €00,000 $1 1006) 2054 _ 674 C08 oy 6 “7 a 80 704 5 July 96 5 Jan.97! 5 July$7| 5 Jan.98 | Se eat 
m & California 5 x ist mrt. "bds. 192% $18,842,000 $1,004 | 2054, 76 | 82 14 541024 6 Api 96 6 Oct. 96) 6 Apl.97; 6 Oct. $7 |} ret 
Rai). 6 -4 1,453,0C0, $1,000 1205 54 1054 1054 1064 1053) 6 11 61054 23 P Jul fi Mit Bi. a) 
a ail.6 % subsidy bonds, 1910.. ...| $ : 290 131 129) 127 129) 3 4 51314 1254 6 July% 6 Jan. 97, 6 uly97) 6 Jan.€8 jf, i hi a} i 
ee gen. mort. 6 % sterl., 1910. | £2 781,600, 200 2 119 1174 116 117) 8 5 911941144 6 July96, 6 Jan.97) 6 July9i} 6 Jan. 98 are 
6% consol. ster]. sk. fd. mort., 1905.. £4,693,800, 200 200 102 107. 1054107 | $ 4 O108 10:4 3iJaly96) 3¢ Sen 97) 34July97| 3}Jan.98 | }) ‘ae hi: ' 
Bhai 000. NOMS cs eesenseesesengs ess £1,000,0(0) | 100 |100 108 107 teh | s 21 9120 1124 6 July9% 6 Jan.97| 6 July97| 6 Jan.98 il 
6 % currency do 1905..... $2,000,000 $1,000 2054 © 115 1154/8 5 9116 1114 44May86) 44Nov96, 44May$7) 44Nov97 2 
De at geld bonds, 1913............... $9,900,000, $1,000)2083 108 108" 105 106'| $13 6103 104 4 Feb96, 4 Aug96| 4 Feb.9;| 4 Aug97 || Pe 
Do eauip Tist 4 % bonds A, 1914.. | $3,000,000 $1,000) 2054 af 115 115 115) 8 3116 Illy 4 Apl.96| 4 Oct 96) 4 Apl.9:| 4 Oct.97 fae ee 
Cons. Mt. 4 4 coup. gid. bonds 1943... $3,000,000 $1 ,000}20 59 « 584. 64, 58f 584; 4 3 9, 60% 524 Awe 5 Nov$6. 5 May97, 5 Nov97 page. if ry 
P NON -|3129245800 $50 (350 4 117g L14g 1165) $ 9 6118 1105 44Jul 44Jan.97) 44J uly 93 | 44Jan.98 ce: 
rig ivB. Co. 44% 1 mrt. gold Londs, 1921 20,000,000, $1,000}2054 10 904, 89 90 | 517 394) 84 5 ‘apo: | 5 July97, 5 Oct.7) 5 Jan.98 ee 
Phila Fen) Bold bds, 1918........-.......... $1,125,000 $1,000 2054 3 1304 1324 1343) $ 15 0156 1293 6 July96, 6 Jan.97) 6 July 97) 6 Jan.98 |) ce 
Pan erie 6% gen. mt. 1920 (issued at 874)| $5,000,000 $1,000|2055 a 137 1244127 | $23 0122121 6 Jne.96) 6 Dec. 96) 6 Jn«.97, 6 Dec97 |}, i a. 
De 6% ster. gen. con. mt.1911. | £1,848,800 200 |200 a ( | 108 102 6 Apl.96) 6 Oct.96) 6 Apl97) 6 Oct.97 |], Bh. 
6 % ster. Imp. Mort 1897 £1,872,800, 200 |200 |! —_— ICG ee ee oe soe | oo ue e 
poly Imp. 4 % gold tonds .......... $9, 364,000, vee | oe 106 10 | | Pee ee = ' : 
urg Connellsville 6° sterling bond: | nit. {116 1024 6 Jan.96| 6 July an.$7) on : 
pita: by Balt. & Onioe 1926 .-° "£1,973.600 200 |200 |105 112 pe 1054 514 9 1054 982 6 Apl96| 6 Oct.96| 6 ApLd;| 6 Oct.97 
ita. Cleve & Tol gi, bis 1922(g.by B. &0,| $2,400,000 $1,000}2054 10%4 NOt as 61; 64 1674 Quarterly Jan., Apjril, July, [October 
paiteburg, F. W & Chic. 7% shre ) Gus, py |619.728,285, $100 [208 1738/1069, : 
a Cinn., ( hicago, and seatte g 000 s1,00012054 114 154 145,115 | 317 G15 108; 44Mar96| — 26 Maro? net 
Dis 4 3 96 ov. o 
Do an i % tld. s 1940 Co. 33 000,000 $1,000}2054 1034 105441059 1054 $ 16 4% 1058 1003 4 May%6, 
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| | PRices oF THE Last yrs.| PRICESO¥| ees — 
CaPITAL. Monrtu. diva.yld.| 1897. | DivipENDs. 
; ae -— Investor, ————_ |——— -———_— — 
NAME ; : Share, 3, 818 | & atLatest o | Sati 
Subscribec| or | °Z (Sg Price. | | & | - 
Stock.| & | = os 8 'PerCent.| t3 | ml Rate per Cent. per Annum, 
Reading Co. and ( Gen. Mort. bonds, 19971 57,243,00( | $1,000 2053! 86 | 87 | 853 864 4 12 6 88i' 83) ... | 4 July97 4 Jang 
Phil. and) Ist Pref. oo... $69,900,001 | 41,000|8100! 27 | 97/25 | 265... «| 80/92) 2 hp as = 
ReadingCoal | 2nd Pref. .................,828,000,00 | $100 |§:00 15/15) 1% 14) 2. | 18% 13 
and Iron Co. \ Com. Stock ... ssseeesesee]942,000,00() $100 $100 12 | 124) 107/113. 153; 93. <a re, 
Richmond & Danville 5% mrt. gld bds,1909} $1,348,006 | $1,000'2053| 344, 994; 993 998 5 5 9G 973) 92,| 5 Mar96 5 Sep.96! 5 Mar97 5 Sep.97 
Rio Grande Jctn Ist mrt. 50 yr. gid bds 1939} $1,850,000! $1,000 2055, 90 | 90 | $0 | 90. 5 18 90 | 85 | 5 Jne.96, 5 Dec.96; 5 Ine.97 5 Dec.97 
K. GrandeWest.Ist mort. 4° gd. bonds ...|$15,200,00u $1,000 2054, 83 | 86 | 83 88 418 G 85 | 72) 4 JIne.96 4 Dec.96| 4 Jne.97 4 Dec.97 
St Joseph & Gd. Isld. Ist Mort. gld.bds.1925] $6,998,000! s1,ovelzusa! | | nil 574, 50 | 6 Nov92) 6 May93/ 6 Nov93' nil since 
St Louis and San Francisco, 2nd pref. ....../$14,335,70€) $100 S00, 27 | 27 | 27 ) 27 ca 27 | 202! ots oo as 2 
Do Common Stock ............c..40. sada $25,617,780) $100 ($100, 8) 74) 74; 74) ... | 8 GH .. | fot 
St Louis & 8. W. 4% gold bonds, Ist mort. ...1$20,000,00C; $1,000 2054' 753' 753 737, 75415 9 3S 765) G44) 4 May96 4 Nov96, 4 May97 4 Nov97 
Do 2nd mtg. non.-cum. gd. ine. .......... | $8,000,000 | $1,000'2054 235! 283) 275 274 nil. | 31 | 194) i ae sea * 
St Louis Bridge? % Ist mrt. gid, bds, 1929! $5,000,00¢ $1,000'2054 34,137 13551354 4 18° 3137 |131'| 7 Apl96! 7 Oct.96. 7 Apl.97 7 Oct.97 
Do first preferred stock... ......... . $2,490,000 $100 $100 107 |107 106 107 | 5 72 3110 1034 6 July96, 6 Jan.$7| 6 July97 6 Jan.98 
Do second pref. stock (3 from 15$4).........| $3,000,00¢, $100 3100 50 | 50; 50 | 50'6 » 6 &3' 50/3 July96; 3 Jan $7) 3 July97 3 Jan.98 
St Louis Mchnts’ Bdg.,Trm.57 g gd. bds,1930' $3,590,000 $1,000 2054 104 10441043 1045. 4 75 4 1064 1025, 5 Apl.96! 5 Oct.96) 5 Apl. 97, 5 Oct.97 
St Paul, Minn., & Mani. 45% cou. mt. 1938 $20,318,000, $1,000 2054 109 |110})109 110, 3 79 9/111 1043, 44July96, 44Jan.97, 44July97 44Jan.98 
Do consolidated 64 Bonds, 1933............ $13,344,000 $1,000 2055 1274/1274/127h 1274 § 9 3/1314 192°) 6 July96| 6 Jan. 97| 6 July97) 6 Jane 
Do 4 % 50-year Bonds, 1940 ... -| £3,000,000, 100 100 | 961) 989! 96 | 98! 4 2 0 98 | 933 4 July96\ 4 Jau.97| 4 July 97) 4 Jan.98 
Do cap. stock ......00.-0esceess .-$20,000.000, $100 $190 125 |1274125 127% 4 14 011304113 | 6 May97; 6 Aug97| 6 Nov97| 6 Feb98 
Shamokin, Sunbury, \ Lewisbrg.6% 2ndmt|} $981,000 $1,000)2054 107 \107 (107 107 5 72 3110 '107' 6 July96 6 Jan.97) 6 July97' 6 Jan.98 
South & Nrth Alabama 5% bonds, 1936......| $3,673,000 $1,000'2053 95}: 954, 925 925 5 4 6 97 | 92 | 5 AugS6, 5 Feb 97! 5 Aug97 5 Feb.93 
Do 6 ¥ sterling bonda, 1903 ...... £808,090 200 {200 1075,1074,1074 1075 4 76 9 1114 1053) 6 May96, 6 Nov 96) 6 May97, 6 Nov.97 
Southrn Rail Cons. mort. 5% coup bonds...'$25,839,000 $1,000 205; 943) 96 914 95 > 5 5 $' 972 90 5 July96, 5 Jan.97| 5 July97, 5 Jan.98 
Do E. Tenn. Reorgan. Lien. 4 % till 1898 
then 5%, 1938 sesunreen $4,500,000 $1,000,205: 965' 98 | 932 93 4 1 9 963 85 | 4 Mar96 4 Sep.96, 4 Mar$7 4 Sep.97 
Do non-cum. pref. stock [ame 354,300,000 S100 $100 335, 328 302 313 2 3 6 39 | 25 i a 1%Dec.96 14.Dec.97 
Do Com. Stk. Voting Certs. ...... -$,119,960,000, $100 $100, 9, 913, 9) 94 nil, | 13 73 eee a “ae on 
S. Pacificof Cal. 6 % 1 mort. 1905-12........./$30,929,500'31,000 ZOSbULL 14 TL 1B) 49 § 1133;!084 6 Apl 96, 6 Oct. 96) 6 Apl.97, 6 Oct.97 
Terminal Kd. Assn. of St Louis Ist mtg,1939) $7,000,000 31000 |2053,1 1251134113 1135 3 19 $1144 1084, 44Mar96) 448ep 96) 44Mar97) 44Sep.97 
Do Ist Cons Mort. Gold Bonds, 1944...... $4,500,000 $1,000 2054 110 110 WWs 169 410 6110 105% 5 July96, 5 Jan 97/ 5 July97, 5 Jan.98 
Texas & Pacitic5 % Ist mort., red. 20C0 $21,049,000 31000 2054100 102 100 102 , 19 0} $84; 87s. 5 Jue.96) 5 Dec.96) 5 Jne. $7) 5 Dec 97 
Do 5 % 2d mort. Gold. Inc. bends $23,227,000 $1000 '2054; 30 . 34 | 30. 34 nil. 34 | 20 - ; | 447 ne. 92/aiL since 
Foledo & Ohio Cent. (West. Div.) Ist mt.) $2,500,00v $1,000 |2054 1034 1034 1035 1033 4 17 41074 1035, 5 Apl.96 5 Oct.86) 5 Apl.97| 5 Oct.97 
Toledo Wal. Val. Ohio Ist mt. gld.bds,1931) $2,508,000 $1000 2654 1074'1114 1095 111}! 3 17 G11 \105 | 44Juty96 4hJan.¥7} 4pJuly97) 4jJan.98 
Tunnel Rail. of St Louis—shs. gr. 6 $1,250,000 $100 $100107 107 107 107 612 3110 1043, 6 July96) 6 Jan.97) 6 July97 6 Jan.98 
Union Pacific 6 % Ist mortgage, 1896-9 ... $27,229,000 31,000 2054 10141029 101} 1023, ... — |1054 1014) 6 Nov.96' 6 Mar97/ 6 July97, 6 Jan.os 
Do Collateral Trust 5 % bonds ... .| $4,677,000 $1,000 2055 89) i) a 80 . 70 | 5 Oct. 96, 5 Jan.97\with coup on Jne. 97 
Do $100 Suapes —Certs. of Dep... 360,868,500 $100 3100 26}, 344 265 34) nil, (28% 42,7 in 82/7 in 83 | 14Apl$4) nil since 
United N. Jersey Gen, mit. 4 % gld, bonds § 5,646,000 $1,0002954 117: 117411173 1174. $9 119411135] 4 Mar96) 4 Sep.96' 4 Mar.97) 4 Sep.97 
Do 6% sterling 1901 ...... aie £1,133,800 | 100 (100 (111 1125111 1125) $ 7 91133110 | 6 Mar96| 6 Sep.96, 6 Mar97, 6 ae 
Vieksbrg, Shreveprt,& Pac 6%pr lien gidbds| $1,323,000 $1,000'2054 1024 1025 1024 1024 5 19 3 105} 1025! 6 Apl.96 6 Oct.96) 6 Apl.97, 6 Oct.97 
Wabash Ist Mort. 5“, Bonds, 1939 . $31,664,000 $1,000 205) 110 110 1095110 | 4 77 3,110 11054 5 May96) 5 Nov96 5 May97, 5 Nov97 
Do 6 % B deb. certs. .........005. .' $25,740,000 $1,000 2054 28 31/28 29) ni, | 34/18)... | 6 Dec.83) nil since 
Do preferred stock..............0...008 324,000,000 $100 $100, 1842081713, 184) mil, | 243, 12; a oe 6 Oct. 81) oo 
Do Capital Stoek .............00...008 ..|328,000,000 $100 $100 74 74| 62 74 nil. 10 $} No (dividend) ever | pal 91 
West Pennsylvania 4 % mort. bonds, 192%! $3,000,000 $1,000 2054 1073/1094 10931095 $ 10 51093105, 4 Jne.96\ 4 Dec.96) 4 Jne.97 4 Dec. 97 
West Shore Ist mort. 4% gtd. bonds .... {$22,994,000 $1,000 2054 110 /110 110 i110) $ 72 9112107 | 4 July96; 4 Jan.97} 4 July97 4 _ 
W. Virg. & Pittsbrg Ist mt. 100-yr. gid bds| $4,000,000 $1,000 [210 | 774! $431 773 84. 6 1 3, 85 | 70.5 Apl.96, 5 Oct.96, 5 Apl.97| 5 eal 
Willmar & Sioux Falls Ist mt. gd. g. bds...| $3,625,000 $1,000'2054'110 |I11 110 111 | 4 20 6/112 108}, 5 .Ine.96! 5 Dec.96| 5 Jne.97_5 Deck! 
ear ee — —= - ee ———————————————————— — 


Alagoas, L.—6% debens. red, by 1913 172,200, 100 100 | 843{ 854) 854) 854 SF +O F100) 83, 6 Febyé6j o Augld| © env? [o— 
Do 5 % debenture stock ...0......... 185,320 Stock 100 | 55! 55 | 53° 53x19 8 % 693) 54 5 Jan.96/58/4Ag.96) 5 Jan.97 2100097 
core ee 300,000 20 20° 6 6 6) 6/10 16 9 83 6 | 6 Apl 96) 4 Oct.96) 4 Apl.97 fi Feb 96 

Alcoy & Gandia Rly. & Harb. L., deb. 400,000, 100 100 , 25 | 25 25 2.) | 27 | 25.) 5 Juty95! 5 Jan.94\nil betwn § Jan98 

Antofagasta (Chili) & Bolivia, L 2,200,000 Stock 100 | 794) 81}! 753' 81 | 7 8 2100 | 70! 6 Api.97| 6 July97| 6 a 4 Jan.98 
Do 4% debenture stock ............ 850,000 ,, 100. 97 | 958 9% 95! 4 4 3105/88 4 July96) 4 Jan.97) 4 July97 ilJuly97 

Arauco (L.) 5% lst Mort. Deb. 381,700 ,, 100 | 63 | Gk! 674, 673 794) 494, 5 Jan.96) 5 July96) 5 Jan.& BAe Yee 
Do 6 % Gen, Mtg. .....ecscccee 131,300 4, 100 4*4! 48h 483) 483 | 644! 29) G Sep 95) 6 Mar%96, 6 SepTiB og 
Do 10 % Cum. Pref. ..........s.0000. 125,000 10 10, 1s 14 14) Io! nil. 3], 4|25/psMr.9|2 10/ps Mjay 92 10/ ps an. 

III vanticstnisanieridinsesabin = 352,800 10,10, 4 4 nil. 1g; 4 = oe | _ 

Argentine Gt. Western, L., Ist deb. stock! 1,555,506, Stock '100 {164 {105 so2t 1044! $16 6107 |1004, 4 July96| 4 Jan.97| 4 a ae 
Do 6 % 2nd deb. stk.................. 1,358,192, ,, ‘100 {103 !...]... | ... 15 17 0106 | 96 | a 6 Deo $5! — 5 Nov97 
Do 5% cum. pref. ....... cccccesses es 500,000 | 20 20 | 20 | 203) 20 | 204) § 18 9) 29 | 20 | 20 Feb97) Arrears | paid OP | O's 

Argentine North-East, L., 6% Pref. 1,500,000 Stock 100} 93) 13) 94 12)! mil. | 139] 9 | 6 Jan.90; 6 July9}44/pede! 97 in scrip 
Do 5 % debenture stock (regd.) ... “ Loggg 349 ! 100 | 30 | 36 | 30) «35 | 364) 274)) 50/ May |96in db.st k. £3 May 9: 40 \ 
Do Cert. to bearer..................... rt oo 200 | SL | 863 81) 967" 2 187) OTH). fe i, | 2/ Juned7 

I IR oiccntsnesencessssescensenems 450,000 20; 20) 14, Ub) 1A MPS BS) 23) 14 nil |A/padan92) jne.97 12/De0.97 

Babia Blanca & N. W. 6 % cum. pref. 1,350,000; 100 100 | 52 | 634 525) 623/29 :1 3) 544) 43 \15/July96}10/ Nov96}20/. a 97, 4 Oct. 97 
Do 4%, 1st deb stk red............... 250,000 Stock '1L0 | 94} 97} 94 9614 4 6 96 | ST i ” 4: Pig 5 Oct. 97 

Bahia and San Francisco, Limited... 1,800,000 20 20 10h 123) 115: 12 | 8 6 9 133) 10' 5 Apl96; 5 Oct 96 . neo 3 Oct. 
Do Timbo Branch Guaran. 6 % ... 279,000 22 20! 5! 54: 5| SH 8 6 6} 5:3 Apl.96! 3 Oct-96) 3 etl 6 Jan. 98 

Barranquilla, Ltd., Ist deb. stock ..... 107,000 Stock 100 | 93 | 95 | 95 95/6 G 3) 98 | 85 | 6 July96) 6 Jan 9) 6 Mer 97 10 Sep.%7 

Bilbao River and Cantabrian Ord 150,000 3) 3) 5y 6) SY 6 |S O CG 7! 5i1¢ Mar96}10*Sep.96)10 Mar 5 

Bolivar, Limited, Shares .... 488,000 10 10! 19! 1g) 1 oR .. 23); 14 ve ft Tg ar 97) 6 Sep 97 
Do 6 % deb. stock .................. 133,500 Stock 100 | 994! 994 995, 994 6 3 6) 99 | 953 Se oa dt i; Feb.97 6 Aug 

Brazil Great Southern, L. 6%strl. dbs 217,800 100 '100 | 83 | 83 | 83 83 | 7 9 6 91 | $1 6 Feb96) 6 Aug96) 6 Feber ota, 
Do 6% sterling debs. 1893 red...... 50,000 100 ‘100 | 524! 524° 524) 524)12 2 6) 62}| 504) € Feb.96} 6 Aug96) 6 TED. ¢ aug 
Do 6 % per. deb. stock 6%, ........ 200,000 100 100 | 525) 524 4744 74x12 13 7, 69 | 454) 6 Feb.96| 6 Aug96| 6 Feb.oi 6 NE, 
LS nn ertdelaines | 225,000, 20/201 14 19] tg) 13) mit | 4) ay... 4p js. Jongg 4 Ja 

Buenos Ayres & Ensenada 4% deb. irred.... 450,000 Stock 100 '107 {107 |165 107 | $ 74 9'110;{1045| 4 July96} 4 Jan.97/ 4 Ant 97) 5 Osta 
hy CS — ee eee 690,000 ., 100 108 119/108 119} 4 5 6121 {107 » | 5 Oct. 96) 5 ADL? 96 
Do 6 ¥ conv. pret... 300,000 ,, 100) 92 |100} 9298/6 ¢ e114 90) |. | 6 ADL? | forge 
Do ordinary stock . ...........0ccceecccccee. 895,470 ,, 100 | 44! 59 | 434° 57 | 2 22 3) 62 | 40)! 2 for 90) nil btwn! et 4 Deo.Si 

Buenos Ayres & Pacific 4% deb. stock ......| 2,200,009, 100 102 166 1014105 | $ 13 € 108i|1017) 4 Jne.96, 4 Dec.96) # ec, 96 105) N97 
Do do 45 % 2nddeb. stk. red; 1,059,900 "100 | 91 | 944) 399) 94)... 102 | 902) £6 cash ji0 mod Dee, 9675/Nora 
Do do 7 %Cum. Pref..........| 1,000,000, 100 [104 /206$'102 104 | |. 1213) 99 | S5cash | 44 scrip_ eivg7, 4 Jane 

Buenos Ayres & Rosario—4% deb. stock ..| 3,451,833” ‘100 [109 |1095/1088 109 | $ 73 6)112 |1C5 | 4 July96) 4 Jan. 97) 4 July” © ogy 
Do 7% preference shares... ................. 332,090 10 10 1173! 1731 174 174) 4 0 6, 174) 16 | 7 Apl 96! 7 Oct. 96! 7 AP 97! 7 
Do Suncholes shares ........:.sseesee..| 912,590 10 | 10! 15| 158) 15 154 g 10 S575! 134) 7 Apl.96| 7 Oct. 96: 7 Aplv/ 
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PRicgs as > - Nettie a 
CAPIrat, -— OF THE | Last yrs.| PRICESOF | ee 
rtitoalll NTH, divs. yld| igor | a 
NAME. Sh sane ———— Investor ie Divipenps 
3 i are Dm « - ee nn § eee cnc ’ 
jSubscribed| or | = | S £/)2 | & atlatest = | 5 acetate 
£ Stock.) & | & 8) z = Price. < e : 
ad ee ee ce een. | Oo i338 PerCent. = | & ; Last Four. 
— ae || tng et oe Rate per Cent. per Annum 
Buenos Ayres & Rosario—Orpixary Seecc' gs ee ja . 
Do New Provisicnal Certificates. *| 4255, 320 Stock 1100 | 75 | 79} 75/75 * * @ eed ead J 
Bayresd Val Trans, Rly. L., 7% prof. ""} 920000 20°15 164/304) Sy, 3S, 164! gg, ~ AP/-96) 2*Oct.26) 4 Aptgz! 1*Cer on 
PED 2... °° | ciate 0/20! 68 7] Ghee an eeu | *94) 1*Oct.97 
Do do 6% B 7 Rott ee } porte Stock 100 } 73 42 { 724 73 : j ou” 5 é Oc t. 89\7 SpsA 90! 12/psOc90! ni} 7 : ; 
Buenos Ayres it. Sthra, L ‘deh shoei” agonoed ) bow .. -) 45 48 48: an | aa | 4 Julyo7 4 Jente i ; 
o 65 & preference 1 3 'ann’ o | iL 8911791118 $ > glooa is | J | ' 
Do Onvmwary Stock reveyoen » [100 |139 14051139 i493 72 1408 135 | 2 2796] 4 Jan.s7l 4 July97) 4 Jan.9g 
Buenos — Nth. (L) 5% mors. dei. ates 154°505| ’ be 1149, 158 1435158 i372 ¢ 1503 cal 5eartoe : Oct. 96) 5 Apl.97' 5 o t. 97 
’ 23 ‘ + = wa 708) « 70 , . Ian! a> ve 
gunn paerneneeseeness ney ' 127/980 100 isis (gze"le22 113 4 5 G1n6Hti1 | 5 Julygel § och S*Apl.97) 640ct. 97 
iia a | i [ee i $25 | 3] >} g~ | relies -7t} Oo July97) § , 
Buenos Ayres Western, L.,4Y ioe 183,851 » '100 2543270 (255 la70 S$ 14 —~ “95 i} °Aug 96 12§Jan.97!12 Aug97|199 Fores 
Do 5% preferred .....,.? + 4. stock) 4,093,365) i100 i137 113 [75 2 S22 17g gpa Ne 9 reTa. 97)+44 Ansgs 19s Fbos 
Dodeferted,..... 07 tt tte eseeeen 300,000) 10 | 10 | 134! 134! 13 | a.) 2 24 446 022) 4 Fay 96] 4 Jan. 97! 4’ Jujoor 4235 2-98 
Tees Aries se0ene mbeiacssee,., ' 1,000,000} 109 ars 133) $ 4 14 | 128! = Api.gg! 5 1 5 ywly97) 4 Jan.98 
Cam ppaanr saath sbescriteteess... 3,350,000 10 } = 1: aa 74! Z J ¢ 104, — nit “e " rego 5 Apl.97 5 Oct. 97 
al od Cero Wine aH) 38.0) on nag |S LE 2S CTE i ond gd BAGH OM, shoe 
; fe 4 / r Po ft «2 *3U/ UO Z K _ 
Central Argentne 6 % deb —” vs $1,500,000) $500 $500!244x. 263) 9431 263) 6 18 chop. | oo job aly#6) 54 Jan. 97) 5hJuly97 Saien 96 
Do 4% deb. stock” 1° Riedsensces 443,805] Stock 100 1654 164 [1633/163. 8 7g 167 18a. 6. yee £96; 18'2Feb97 18 4 Ineg7' 18 De} 
Ce ST teint arian » 100 1133 1123'1115'139°! 9 7) ile ~ 4 : ye § Jan.97, 6 July97 6 Jen 98 
ee OOO CPER ESE eeeeees ridéeau 5 ple = o~» oh 4 0) j uly96 ve » On! wie . 
Deg Bahiadebs.,red. by dwes by 1908.15 239700 » 100 80 873) 83 | gga, 2 > « 87 67313 M os 4 Jan.97) 4 July97 4 Jan.98 
Do6 % debenture stock. 1944 2 27 100 100 | 934) 944/ 93! gaz C63! 89°) § Keroe] » Oct-26) 34May97, 140ct 97 
Do 5% deb. stock i inag ‘tan Stock (100 | 70 | 79 | 70 49x 58 6318 rbot ; Aug96! 6 Feb.97 6 Aug97 
Stock ...., SCOR ea ae ‘3gq} ° «100 | GL | Gl | 58 |'sgxi 8 23 G59 1 sq! © Feb] 6 Auggc 6 Feb or 6 4 
t -dehinaea ogee ete RRs Los gots 610,380 | anal ro mil erriz, ~> % 69 | 594) 5 Feb, o¢ 5 Aug96! 3 Fehon - ug $7 
Daal Uruguay East Extension, L. 700,000} } 1200 | #79) 523 473) 51412 2 6 60 | 453! G May9b 6 Oct as Feb.97 o Aug 97 
No Pert. deb. stock. __ : ene | 10) 5] Ca 5! gi e oO Si 434A if » eve; 6 May97, 6 Oct.97 
nt. Uruguay Northn, ane: en Stock 100 |110 110 074109, $22 S$ 4y7° 00°} # ee 3 Oct. 96) 3°Apl97 440ct.97 
Do5 % per. deb. stock 1?" 000,000} 10; 10| 4/ 42) 4° ; 42 22134" Anpogl oqne2-97, 5 July97! 5 Jan 9s 
Cent. Uru ua fM Fo et PRRMGRe Ss sox n } 627,150 100 100 103 (1033 10] he . 16'*3 Apl.96 340ct.96 3*Ap!l.97i <¢ : a 
guay of Mont. L., 6 % del Pre endl « i 106 4 109 99 | 5 Julvoel = wl = 4 Pt97! 3 Oct.97 
; »>8%deb. stock 6.6 a as > Julyoe ens ar 
RDINARY...... . 446,000} Stock 100 |140 142 139sl\142 | J 15141351604 y: fe 20.97) 5 July97! 5 Jan.99 
Cane aE Railway, Cay Rc co] gennen iy 100 | 79 | 87! 81) 87 7 7 88! 64 stab rs: : Oct 96 6 Apl.97| 6 Oct. 97 
- Share capital "td om . — es ~< ’ 80 73 76 a v 2 94 ey a7 ) ‘ ct. 96 3*Apl.97 nil Oct Q7 
Copiapo, divs, in Chi & P i% on ©,5,000: 425,000; 20 20 74; 8/ 7] 44 i s ; . 0 vid uly 96 54Jan. 97 547uly97) 54); on 
Cordobe’ an Rosasio, f mTEMY... Bi Aenea $4,200,000) $500 3500 225 23 | 92, 93° co | a88 : es Feb. 96 _4 Aug.96) 5 Feb 95 yn 
4% Ist deb. stook ”/@ PFef........./ 600,000} 100 100 | 47° 51} 475130.’ 2 BU}. 3844 332 phe A-97 7/34.Au.9717/3) O8 97 
7 Do 6 % nd deb. Co 710,000 Stock 100 | 963, 973! 964 S7ig 0 ¢ 994. 9} : aa br end deb. | scrip Malr., 94 
Cordoba Central, 5% cum. Jat pref" 229,83] » (100 | 90 | 918, 89} 915g 2 i100 773, 80} 4 Sep.96; 4 Marg7| 4 Sep.97 
poo Hon-cum. ind pret Pt 560,000 ,, 100} 91 | 95 | 904! 9) YS}. 90 | ° Dec 95, 34Nov96) 3700.97 
ms pre stock eee ere 2 i ae aaa psp ” LOO } 524 524 49 { 49 63 a 43 ; 
04” deb. stock (Cent } ae ae UOT 5, 100 (122 125 (123 ‘jon oa lene’l @ an" rn i 
Do dc income deb ont, Nth. Sec.) | 3,882,985), 100 | 94 | 95a! 93; yt 3 ra . aa o 1y 96) 5 Nov 96, 5 May97| 5 Novg7 
6 yo lst mort. debe. 7 | *aastooe sGo [100 ne araaneetl.0 1S & 8] 763 5Gyi 18/ Ine. Oa 9497 ey 
, end debentures 1916 ‘| UUs , 00 100 }113 1104 1094 110 { é { 114 102 ‘A Jul 96 6 I: pom , a vne: 6) Vv Jne.97 
5 % prior debentures 0077" ‘| 600,000} 100 100 | 96 964° 95 | 95 | 6 ; 96; 77 oF M a j Jan. 97 6 July97/ 6 Jan.98 
(00 Suaxes sone MD steven seen 200,000} 100 160 |108 107 |107 107' 475 $107 103. & acres © Sep.96) G Mar97) 6 Sep. 97 
Ucuta Railway, 6 ° auks tees i OC0eres 1,800,000 10 10 j 44 i j nil, 42 J Marvel 5 Sep. 96: 5 Mar 97 5 Sep.97 
| peathereza Christina L—db.s by dvge| — palr20C, 100 '100 [103 100 |100° 309 | « (105 | 99 6 Juiy96! 6 Jan.97! 6 Jeivorl @ 4°" 
Spref... , -red.by Awee| 226,300 100 /100 | 78 | 75/75 '75'9 «¢ 80; 73 54) aly96! pee 9h) 6 Suly97! 6 Jan. 98 
| Bast Argentine, L.—6 % deb, stock.” 208,40; 20 20) 43! 44 Sia} ayitz 2 3 5c) Seg tae Yoel oe at 97) d$Juty97) £4 Jan.98 
Beary...’ rate $50,000/Stock |100 /103 108 105 08! 5 27 ¢ 108 95° f Ine 961 & Deore t/ May 97) 8/ Dec.97 
tern of France 3% a apr enikawasy 668,000 » 100) 48 | 48 | 46 17! 2 + 504 39 |e Spd 7 a oF 6 Jne.97/ 6 Dee 97 
Bay ptianes e 6 gations ,,. 26,583,400 20; 20/19; 19 19 3919 3 193 18% 94 — 7 oe 7 umeee £1 Mar.97 
plan Dette Tike eee staat: } 11,680,000; 20 | 20 | 425) 433) 43: 439 $5) 4G) gg) 2 96) 3 Dec.96, 3 Ine.97) 3 Dec.97 
Ratre i? cum. pref Blys., 4% debs. red “i 100 |100 }100 100 1109 j¢0 100 1109) * *°* 9) 7 for 96, 7 for 97 May, Nov 
108 cumul, prefe,,,.. 0" ‘ Oo} 10! 8] 6] SH! Bg! x | 4 Oot.97 
0 Ordinas ‘ul. preference... 1,647,954 51 5| 931 3 3 <t - Se oe . | 4*Dec.97 
Espirito Santo and Car. deb a wtin 1,557,905 5; 5! 38 di} df nil 3 ANCE) A" API.9G 140ct.96! nil sine 
Great Won 4 % Nicolai bond” 157,800; 100 |100 | 33 | 38 | 38) 35, nil. | 494 38°, 5 Apl.93/nil betwn! 5 Aci 95!nu1 G2: 
West, of Brazil 6 x 8... 1,826,400, 100 100 |10) |103 ‘10; 103 3 6103 98) 4 Feb 96] 4 Aucgel oo nil Oct.95 
De ixten, debentur? pen stock 306,250 Stock 100 | 97s 974 904.904x' 6 12 6114} 973 6 Feb 96) 6 Assad 4 Feb. 97 4 Aug 97 : 
Inte, bares... veer] 177,006) '100 | 844! 844) 80 605x 7 9 ol02, sor ¢ Hee 6 Ang96| 6 Fehon] 6 Ansa? 
Daveanic of Mexicg For wg 300,00¢; 20 | 20 | 12 | 12} 215! 115, 6 29 15° 12° 5 Apl.96] 4*Jaor) 2 £°2-97/ 6 Aug97 : 
Dos Z deb. stock | * Pret...... | 1,000,000 10 HOT gid Ae) oe) 18) meat fag Ef amne7] 5 Aplgi) 3 Oct.97 ; 
y y A deb, . et UERRR RR ecene oom 528,546) Stock i100 | 8] 86 | 82 | 46 4 15 881) 78 ° ete i aaa ai 
wry B deb. aoe i iinisRcbinies a 735,396) » 100] 51 ; 644) 52 / 4 3 5 674 42 ‘ nnn Mar97 4 Sep.97 ; 
mait,d% Prior Lien dei’ ""0""" 469,459, ,, 100/25/ 31 95,31: nit | 281 19 . 7 ’/SDecd6 24% Nov97 i 
: ioe ae  eiieeiinscsite ni. 400,000) 100 100 |106 |1044'103% 104 s] 1063/1008 | 5 Jaietel & 3c en! on oe el eee TAY 
Ttwana (Bra2i] y 3% bonds Putiehkéceen 26,010,000! 100 100 | 58: 574 ms 7; , BOA ses -¢ July 96 v Jan. 97 3° July97, 5 Jan,98 : it? 
la : )6% deb, 5 ’ | 082 2} 074; 574, $ 1 S$ 534 3% Janan'd July le ss . : 
Guaira & Carac: <_ 1918 | 150,000} 100 100 | 724) 724) 724 72:' ~ 7 78 703 & Sep.95i ¢ Nov95' 6 Mens 734% ; 
Leng Stans sii ns 5% deb stock, 370,000 Stock /100 /101 162 102 102° 5 0 107/100" 5 ‘erogl 5 Sep.96 5 Mare nil since : 
Leopold, 2? Witz-Jassy § +} 4 $50,000; 10 | 10} 74] Tis) 63 7 | 7 96 J 5 July96) 5 Jan.97) 5 July 2 Se -8 | 
ina (Brazi}) 6 % Po é guaranteed 2,688,300, 20 20 244 244 244 243 ,19..¢ tae 23 6 May96| 5 Nov of &§ Ml, 7 | Jan.98 $ q 
5% sterling dig 192g 8 f certs. || “463,400 50 | 50 | 26 | 25 | 24; 241 nit | 41! 22° 6 ‘apr o4l & Oct 94 Julge| afore? bit 
Lima R , eee a of ad 1,899,300) 100 100 | 34 . 354 33 35 nil 383' 27 20/10Je 94/25 Dec.94 20/631 +r - sag 1 i 
tan Ways, Limiteq **”’ eponis J 1,188,100 100 100 26 | 25/24/24) nit 31 | 215 32/Mar94 19/10Ag94 2?/Feb 95) 40ct9e ‘i 
Maca erent artes ccs a 000; 20; 20] 23 23 a3) 97 |. 33 28 1 July94} 2 Aug95 4 Nov gel > Te 
po Cantagalicr ger? ven Certs.of) | 739,600; 100 100 | 35 | 35 | 4" 35 nil 38° 27 tig 1 ey ov-86; £30ct.97 Tt 
Manila Rails, 6% achat, wPOsit S ...| 484,300 100 100 | 35 | 35 | 34 | 35 nil 37-25 Pe a * | LI/LApl96 cia 
Dog yp, 9: L., 6% debent oo» lg 3 : oa al rn LI/LApIg6 : 
Dog 9 cri2f Lien mortgage "| £80,000) Stock |100 | at} 24 213) 24 mit 254-17 6 SulyG0l 6 Jua-on| 6 July91} nil sim ce ge 
Mate’ Series B GABE weeees........,! 285,000} 100 |100 |104 |105 f109"/105 | .; 16 3104 , 944 6 July96| 6 Jan.97\ 8 Jul’o7| un wine? Me hit 
» nh ee | ae , on | : . : “v6 J uly 97 6 Jan.98 y fig 
Mezica, & Sabanilia 7% al wee ee reer. eeul 300,000) 100 ,100 | 76 «80 46'79;712 Oo 8i 674 6 J uly96} 6 Jan.97 6 July97 6 J 98 B | ae 
Do Limited, gy 6.” Ted. ‘73 & aft. | 50,00C' 100 100 1033/1014 109 1013, 6 19 0106 98} 7 Jne.96} 7 Dec.96' 7 Jnc a7 - 2o™ ee 5) 7 
&9 ’ / Perp. deb. stocix | 9 : ‘ 9 lpanaiiao’! saan ‘ », 4 Sne.97; 7 Dee.97 Lee ; 
Do 5 ot Preference «| 2,000,000; Stock 100 139 jl42 1384'142; 4 4 6145 '195 6 July96} 6 Jan.97 6 July#7! 6 Jan.98 ; : 
Do O24 Preference 27777777777" | 2,554,100, ,, 100 | 72 | 824 714, 823 2 16 0 864 654 4 May96l ¥ Novgs 2hMay97| 24Nov97 
Mexica XARY Stocg te , 2,011,969), 100 | 31 | 57 | 31, 37: £15 6: 10} 23 6 May91} 6 Nov 9i/niibtwn2C|/e4 Mae 
South Rteeitbeibisien oc... 2,254,721 '100 | 183! 24 | }7z' 93 24: 164 14None 1. alNovan sal gay o7 
40 ern 4 ¥ Ist d <04, ” } 183) | 17g, 23% 245 163 14Nov9l nil. §/Nov93 13/114 M 
pede. 2 600,000; 5, 100 | 86 | 87 | 85 | Sox 85/82, fe To 
inary sien TNS Senanene dis | 6 000 » 100 | 62 63 ‘ 61 lx ‘ 63 62 af j ‘- eee 
aided akin | £1,000,000 ,, (100 | 21 26 | 21 26 317 L 25 20 a | z 1aNov.97 
100 | 53 | 634, 57 1 63} 3 4 5 62/47 4 Ap1.96; 5 Oct.96! 5 Apl.97) 5 Oct.97 
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FOREIGN RAILWAYS —Continued. ae 
PRICES OF THK |Last yrs. |PRICESOF, ~~ a 

CaPiTAL. MonTa. mail eet 1897. | DivipENps 

SL | aS a aT a nvestor, ——————— sina 
NAME. | ‘Share 4; | %) #1! @ latLatet| os a | a 

Subscribed) or Ris B13 | Price. | a 8 Rate ere: A 
| ____Btocks A) Oa A PerCent. 8 —_ 
| > ee aE en 
Minas and Rio, deb. red. 1914 li 561,700 100 100 99 Saas 93 $9 ; 7 a! . 

i Rio, deb. red. or earlier... 561,7 ‘ 2 9102 | 933 ,; - 

Do ord. shrs. g. 7{ by Brazil 30 yrs .... 1,000,000 20 20 Ils 124 ll | 126 9 22 fat fs ee ‘oS S sulye? 6 Jan.98 Western 0 
Mogyana (Brazil) 5 % deb. bonds, 1912 379,200 100 100 102 10z 101 102 5 2 611(3$ 98 5 May96 5 Nov9t! 5 Mayt7 6 Novo] Do Sua! 
Moscow-Jaroslaw g. 5% by Russia, 1945... 1,772,600 100 100 1044108 105 1073 472 9110 101. 5 Jne96 5 an On > Raw 5 Novg Western 0 
Namur & Liege, guar. 14 fes. pa) By Bel-| 603,820 20 20 13 13 12) 12) 4 © 6| 13. 124 O$July96 240an.97 : 5 See Do 6%! 

Do guar. 6% (30 francs) ........ gianGov 199.769, 20 20 29 29 2% 28 % 5 929 98° 6 July96 6 Jan.97 Bey ti 97, 2h an. 98 Western © 
Natal and Nova Cruz deb. red. by 1910 ...' «09,400 100 100 884 883 584 884 7 3 O 954 75 5hA ves 540ct 96 6 July $7 6 Jan.98 West, of B 

‘Do preferred shares ............++ +. ' 950co) 20 20 7 Th 7 «T4073 8 a 6 T$ApL96 24" Oct. 96 stati va] S0ceaT Do regi 
—— Railways, L., 5% Ist mortgage 1,683,100 100 100 $O 9145 88 Qlg 5 9 $F 904 704 5 July96 5 Jan 97 ae oe Do5 

ee 9:3,692 10 10 6 6, 6 64 ni , 5 £10 Jan.86 pil cing | 

Do pref. con. ordinary .«-....... .... 712,310 10 10 44 5h 4§ as wil 5 os aes 7 on ° ae ae "hie 
Do def. con. ordinary ............... 712,310 10 10° 1a lic lye 14 nil 1”. - 53Jan95| oo oo nil stnoe Zatra and 

| N.-East of Uruguay, L., 7% pref. shares 400,000, 10 10 142 15g 15), 15¢, 4 11-9 15$ 133 3 ApL9G 7 Oct 6 ; oo rape: — 

SP ET ss censetivonionneciogens: 440s 400,000, 10 10 143 144 145 I42 4 16 G 14} 133 7 Apl.96 7 Oct. 46 io 7 Oct. #7 
Nth. of France—3% obg. (red. 75 yrs)... 750000} 20 20 19} 19 19 19, 3 $ 3) 1931812 3 July96 3 Jan.97 3 deus cies 
_Do NN i ere es | 927400; 16 16 828 823 8282 3 0 © 823 73) 7 154 for 94 rT el i 
NorthernofS. African Republic 4% guar. bds, 1,500,006 | 100 100 98 973 96 97 4 2 G 99k 92 4 Jul 796 4 Jan 97 Ju = ae 
Nrtbn. of Spzin 3% pri’ty. red. by 1955 12,672,92¢ | 20 20 9 | ts 8 847 1 8 OD 8338 Oct 95 3A 1.36 3 nee a 
N.-West Argentine 6% perp. deb. ... 349,801 Stock 100 117 114 114 1145 & $1264109 6 July96 8 Jan. 95 6 . oi i po 

Do 6% 2nd deb. stock ................ 200,00; , 100 94 94 93 ° 9%) |. \02 O84 ay nn 

WF EP vesersess ceiaanbaamndlgite | 350,00; 10 10 43 3h 23 3% nil o¢ 7 Jar 1y90 7 Jan.91. nil gi 
ace of ny 6% deb. stock 398,00 | Stoc’ 100 744 77 “44 118 746 3 “ rhs = ive oS oe nee 

96% Ist pre ssiasi ,, 100 16:17 161/17; ... \21 2 ‘9: , | 
Ottoman, Smyrna-Aidin, debs. red., 19v7.. 709,60. 100 100 1084109 1083109 41) 6 iio 1014 Aine se ee Ae Adelphi 
Do 5 % debs. (Kuyujak Ext.), 1910 828,5%, 100 100 108 199 108 169 4 4 OLOBZ1OLR 5 Mer-96 5 Se OF 5 Moro? Foy li L; 

Do (Seraikeuy Extension), 1910... 90,50; 100 100 1035:04 103 104 4 74 (104 994 5 Mar96 5 Sey 96 5 Mars? 5 Seo.97 a | ae A 
Do, do 1910 (Tireh Extension)... ... 175,00; 100 100 98 993 98 99.5 G6 9 99!89 5 Mar&6 5 Sep 96 5 Mar97 5 Se5.97 ark 

Do 5 % debentures, 1886 ............  00,001| 100 100 97) 98 963 98 5 4 11003 854 5 ApL96 5 Oct.96 5 ADLYT 5 Ou.97 eC 

Do 5 % debentures, 1888-1935.... 1,099,944 100 100 100 99 96; 99 5 / 0.100» 86; 5 July96 5 JanST 5July¥7 5 Jan98 it E 

Do Sokia Ex. Debs., 1893-1935 ... 100,000! 100 100 944 97 964 97.5 4 9 $9 83 5 Mac Novs6 8 May'7 5 Nov inte 

a a - — ..| = a 2.7 a) ay 96 5 Nov&6 5 Mayt7 5 Nov97 _ |) Anglo-F 

HARES (to bearer) ........ ..... 891,940; 20 20 162 1€§ LER 163 £2 U5 GAS Ne nil nil 2 Aph¥o 4 Apl.97 || Anglo-Ii 
Ottoman, Smyrna and Cassala 4% bds.red 2,252,40.! 100 100 824 825 82, 823 425 J; 834 75 4 Feb.96 4 Aug96 4 Feb; 4 a 97 ~ || Ashton 
| Ottoman of Anatolia 5 % debs. red ... 2.193.580, 100 100 91 93,91 95 5 9 394) 83 5 Aplge! 5 Oct 96 5 Api9i 5 ct 97 Austral 

Do 5 %, Series II., Eski Cheir-Konia Ex., 2.874,700' 100 100 89 89 89 89 °>573 9 90! 84 5 ALL. 96 5 Oct. 9 5 apis 5 Oct. 97 Bank of 
Paraguay Central 5% permt. deb, stcck 974,000 Stock 100 11 Jl di lt ni. '16) 11° 5 May90 5 Nov90 5 May9! nil since Bank of 
ares S Meditrn.—3% obligations — | Bank o} 

“Fusion Ancienne ’—red. at par 72,000,00:' 20 20 193 19 19 19 8 3 3 194 : fi ye . 

Do 3 %, obl. “ Fusion Nouv.” red at par 75,738,92¢ 20 20 i. ow wi wis 3s $i oi = 3 ApL96 : ona Apt S Oetg? Bank ¢ 
D0 SHARES «.........-s+-sserseseenrveees - 16,000,000 20 20) 7347312 738 734 229 9 7% 65% 11 for 9B1l for 9111 for ¥d 11 for 96 Bank 0 
Piraeus, Athens, Ist mort. bonds . 254,900, Stock 100 S54 884 884 884 5 15 UC 92+, 874 5 Apl.96 5 Oct.96 5 Apl.¥i 5 Oct.97 Bank « 
_ Do mort. bonds ee ee ae i 240,000, ,, 100 614 614 Gi4 Ge $27 CC! Ble 435 3 July96 3 Jan.97 3 July$7 3 Jan.98 Bank 0 
Porto Alegre & New Hamburg deb. stk., 1907 173,414. ,, 100 774 794 77, 77370 2 0 8) 71 6 May$6 6 Nov96 6 Mays? 6 Nov97 Bank ¢ 
Do 7 o preference ae ; 154,000 20 2 4g 44: 44 4922 2 3 5h 4 24 May96 23 Nov 06 24May 27, 24Nov97 Bank ¢ 
Puerto Cabello& Valen L.,7 % debs. 340,000 100 100 99 96 95 96 7 5 9104 99 7 July96 7 Jan.$7 7 Julyt7 7 Jan.98 Bank ¢ 

IRs, snosreinvesisisrern senrninne 460,000 10/10 1g If 1k AR mit. | 2) 15 — . _ 2July Bank 
Recife & Sai Francisco CaviTaL Stock... | 1,200,000/Stock 100 72 748 72 74) 6 18 0 924 69): 5 ApL96 5 Oct.£6 5 Ap.$7 o vers Bank | 
Rio Claro Sao Paulo, Lim., 5% deb. 600,000,  ,, 100 130 131 128 130 | $17 0:37 124 5 July96 5 Jan.97. 5 Julys7) 5 Jan.98 Bank « 

Do shares............ secimnianeisiaats . 750,000' 10 10 21 224 214 22 G 7 3 244! WH14 Apl.9Gl4*Oct.96 14 Api #7 Li*Uct.97 Bank 
Rio de Janeiro & Nth. Prin. 6 % debs... 250,000 100 100 | 26 26 24 24 nil. 31, 20, 25/9Mr.94/21/Ju'y94 23/4da. 95 <3/40ly-95 Oe 

Do Grao Para div. 5 % Ist mort. bonds 1,350,000, 100 100 235 24 24 21 mil. | 31 ' 21° 20. 6Nov95! (with coup. Apl. 96) Bank 
Roya! Sardinian 3% Obl. A .....+0044.. 913.0%, 20,20 12 12:12 12) 4 O & 124 IL 13% Apl & Oct. | Less Taiian’ income Bang) 

Do 3 he obligations series B ae ae 734,22 20:90 32 123 12,;12'4 0 6 12.) 11 3, July & Jan. j tax = -0% 7 

Do 5% pref. shares participating......... 592,200, 10/10 | 12$2%5 12% 12) 4 18 WO 12: 11 7 July96 5 Jan.97 7 July!7 5 Jan.98 Belfa, 

Do ORDINARY SHARES Pe ow! = B9N.B0} 10) 10 ZANE 4 if 5 2 3114 108 7 July96, 5 Jan.¥7 7 Juy¥7 5 Jon.98 Do 
Royal Swedish. L., deb. stock, 5% ..........'  481,500|Stock 100... 0. | ae. | 65) 1084 105 5 May96) 5 Nov96 5 Mays7 5 Nov9i Birm 

Do preference shares ............... 157,944) 4 Ot cee Time Digs leer be CO Bia) Bee 94'7/2July95 7,2 Julyto 12/ Jne.97 Bolit 

Do ORDINARY SHARES ........ sanitirs ds enneou) 6) 6)... !.-|...| | of | Of 2a} oot | oll nil nil. Brad 
Royal Trans-African Ist mort. bds. | 1,737,540, 100 100 G!' 61 Gi GL 8 4 0 67h\ 58. 5 July96, 5 Jan.S7 5 Julys7 5 Jan.dS Brad 
Sagua la Grande 7 % agen. satel 6.400; 100 100 98 98 98 98 7 4 S| 994: 96 7 May96! 7 Nov{6 7 May#7 7 Nov97 || Brad 
Sambre and Meuse, 54% pref. ws... 199,910, 20) 10 12h 12 | 12 12g 77 St 149) DER SAJuty96| Shav.97 Spdui.v7) Spiee.99 |] | | Brad 

Do ordinary shares .........s0..0+.. "977140; 20 | 20-19-19} 19 19-272 ELD A. 17 SpApl9s| BNov%H Bwapla, Nove? | | | Bet 
San Paulo, Lim, shares .................... .-. 2,000,000! 20 20 36, 334 364 384 615 @ 40} 3+ 12 Apl.96)16 Nov 96 12 May'7 14 Nov9i , |) Brit 

Do new OF... et 78egout 10] 4, 88 8H 8h She 2 3 03 5|__... ve A May9i|t4 Nev07 |} Bag 

Do 5% non-cum. pref. ................c0e000. | 780,44! 193,10 124 18 Leg 124 4 0 0 i3 | 94 oe . 5 Mayyi) 5 Nord? © | be 

Do 54 % perm. deb. stk. ...... eee aes | 750,000|Stock '100 139 136,135 136 | 4 7 014141354 SAJuly96, 5hJan.97 Shuly?. nk om 

Do £:% deb. stock...........ccccsesees ") 950,000' yy 100-130 129 127 128 $18 3134 127 5 July96| 5 Jan.97 5 July%: 5 Janes Pep 
Santa Fé &Cordoba Gt. Sthn, L, per.deb.stk! 660,000; ,, 100 124 1212 120h121 4 19 F122 [L116 July96) 6 Jan.97 6 Julyv7, 6 jon.8 Car 

Do 4 % reg. prior lien bonds ....... | 190,00 | 400 |1€0 102 102 \100°102 | $ 18 610841004 «> | 4 Jan.97, 4 Julys") 4 Ja708 ~ 

Do 5 %, 2nd registered debs. ...............| 250,000! 100 100 824 83°79 SLi 6G $ $955 64 me 5 Jan.97 5 Jaly97) 5 Ja0- Oy 

SEP INI  sehivcasonbbadierseaseenonsecss | 492,000! 100 100 52 574 53 56) nil. | 63! 35 elias oat vee * a 
fouth Austrian 3 % oblig. red. in 90 years! 63,965,960! 20 | 20 15415% 154 154 8 7 O 18% 142 Coupons) pd. at 5/24 Jan. and, July 

So 3 % oblig. 1871 (series X) red. 1969| 13,929,650, 20) 20 154 15j 15 169) 3 8 3$| 154 144 do do Apl.and Oct 397 o 

I tha aa tistinsyaainess ‘14ease2,| 20 20 TET 7h 7g 2 3 3 8] TH3/2May953/11pJunc96 — ¥/2bsemee Co 
Southern Braz. pois: deb. stock... ...... | 999,355 | Stock 100 72 7. | 724.77|8 0 0 91|70'6 Apl.96 6 Oct.96 6 Apl.9: 6 Vc 9 

Crande do Sul... \Orvrsary............../ 600,000! 20,20, 8 9, 8 9 12 4 GI1% TE 7 Apl.96 5*Oct.96 6 May!7, S°Och- _ 
South Italian, 3% obligs. (Italion tax)...| 26,176,500, 20/20 12) 124' 12) 124 4 6 912% 11d 2RApl.96, 2BOct.£6 2BApLY te o 
Swedish Central, Lim., 4 % deb. stock... 323,832 Stock 100 107 1085108 103 | $77 3110] 106} 4 Mar96, 4 Sep.96 4 Mad? # UT Cr 
DOS % pref. stock ...sunsseeesesvage essen | 216,095! ,, 108 984 92 93) 995 2 CLOb 7b 5 May96 5 Nov96 5 MayS7 8 iy, Or 
S.Y.of Venezuela Barquisimeto, L. ist mort! 407,000) 100 100 575 574 574 574 6 1 9, 65 534 €2cash30/ scp.Jen: 34J aly9e nit gi De 
Taltal, Limited, ordinary shares oa 500,000; 5) 5 2% 3:6 At 3.5 0 O Bb 1f 4 May96 4 Nov'6 24 Mays aaa De 

Do § % Ist charge debs. ........0...........| 95,900} 100 100 101 99 984 99 & 7 0103; 98 5 July96, 5 Jan 9: 5 July! ° 3 8 De 

United Rail. of Havana 5% Bds. Red. sooe| 1,507,000) 100 100 76 805 77 77 | 6 9 9 824 694 5 July96, 5 Feb.9: 5 Julyt7 5 a i, 
Uraguay Northern, 5 % deb. stock | 449,400/Stock 100 26 293 24 29 122 7 3 30} 20 34July96, 34Jan.9 aptJaly97 Shane GQ 

BOE SOI, senascs cexevosesseeess~>. ...{ 250,000! , |100) 6 8| 6 8 nil | 10! 5 | 1 Dec.93| 2 Dec.94 1 Di0.05 0 1s | iq 
Villa Maria & Rufino, L, 4 % Ist deb....... 302500, ,, (100 72 774 714 76 > 5 5 S$ 774, 705 4 July9% 4 Jan.97 4 July96 ‘ J i 

Do 6% 2nd deb. stock... .seseessssuseeeee 813,500 ,, [100 44 50 44 49, |. | 48 | 404.9/6Jne.95 £4/7/60ct 96) 6% (iD tO) Nae q 
Ne i ak 2 | 350,000 , 100 20 2 20 20 .. | 29 19 4$Aplgi! nil 10% (in seri p) F* | BR 

West regent dak yeni fits till 1902, y’ 5/iNovS q 

when same div. as on orig. shares... .. | 140,000, 10 10 18'18 18 18 323 6 18;| 17 7/2Ma 5/6 Nov 96 7/6Ma 73 or 

_Do OnvuvaRry SHARES ............. piace “OR 8 g2i22ivgio2is 8 6 99) 21 WOM 26 5/8 Now 96914 Mavo7 NOTE i 
———= $< 
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BANKING COMPANIES. 


PRICKS OF THK |Last yr’s PRICESOF 

















CariTAa.. Montu. divs. yld.| 1897. DiviDENDs. 
_—————— - Investor) — —-| ——_- —__ specail 
NAME No. of | Share) 5 | | 2! € ‘s atLatest ¢ | ¢ Last Four. 
‘Shares or or | ‘3 =i! £ | i, Price. | & | 8 Rate % per Annum, including Bonus. 
AmtofStk'Stock)* | ¢ 3 iA PerCent) gs 8 * Interim. 
es : | ie he pe be ee eo oe ee BL ond 
Adelphi, Limited ........c..ece0+) 20,000 20-10} 16) 16 16 18, 4 7 + 164 154 6*July96: 8 Jan.97) 6*July97) 8 Jau.08 
B ame, Lamited ............0.000000000 .|  100,00€ 6) 6) 3:| 32 Sa 3 5 1l 6 4s of ail es a ae eae : a " 
| lo-Argentine, Lim. .........+++... 50,000 9 7 5)| 53) 5k Of 6 7 3 6B 32) 4*Jne.96 ec. *June97) 6 Dee. 97 
io Aaerian (Paper Currency}} 200,000 120ffs 120r 14 14, 14 14 5 Gt D4 | 13 | 6§Mar94) 79Mar95, 7)Mar 96/7 7, Mar.97 
Aaglo-Californian Limited....... ‘ 29,970 20,10 1) 31) 10j 11 3 9 6 11 | 10) 5 Mar96) 6*Sep.96, 6 Mar97| o*Sep. $7 
angio Egyptian, BAURIROE, «ese seoeee 80,000 15 5 5} 6) by G6 5 IG OY 64, 4%) 6 Sve. 96 G6 Dec. 96, 6 Jne.97, 8 Dec 97 
| Anglo-Foreign Banking, L....... 60,000 7 7 S| 8 7% 8 & 6 S$ 8s Th) ThFeb.96) S*July96, 74Feb.97 S*July97 
| Anglo-Italian, Limited .............. 10,000 5 5 7 Th Ta 74 610 F FE 5 iz Apl.96 4*Sep. 96 i2 Apl. 97 4"Sep. 97 
» || Ashton, Stalybridge, &c. L.......... 12,500 2, 4 9} 10) 98 10 £ FD VY Wa, 9 10 July96 10*Jan. 97/10 July9e \O* Jan. 8 
| Australian Joint-Stock.............++ 155.790 BT Wb sas: F eee hone 1 es ‘i sey Jt ade te Jan.95 { July9> 4 Jan. 965 nil Jaly96 
| Bank of Africa, Limited ............ 84,000 18) 63 10 1d 104 21 6 26 $) LNh, 8y/12 Mar96,)2 Sep.96i2 Mar97 12 Sep 97 
|| Bank of Australasia ..........0....+.-! 40,000 40 40 53 54g 52 543 2 15 5 563 44) 5 Apl96, 5 Oct. 96 5 Apl.97) 5 Oct.97 
Bank of BritishColumbia........... 30,000 20 20 18 204 184 20) 4 G Cb 19% 14) 5 Feb.96 4*July96: 4 Feb.97 4*July97 
Bank of British N. America......... 20,000 50 | 50 64 66) 644 65) S 1 4% 65 | 524 4 Apl.96 4*Oct.96, 4 Ap!.97 4*Oct. 97 
Bank of Egypt, Limited ............ | 90,000, 25 12h 194 194 189,19 7 4 9 19 | 16g\i4 Feb.96 6*July 9616 Feb.¥i, 6*July97 
Bank of England .........00...c+ceees 14,553,000 Stock 100 348 358 3474353 2 16 53519326 | 8hApl. 96, 84 0ct. 96 10 Apl. 97 10 Oct. 97 
Bank of Ireland {Irish Currency} | £3,000,000 ,, 100 3924401 (195 395 2 13 $395 (366 10)Ang.96,11 Feb.97 11hAug 9% 114 Feb.98 
Bank of Liverpool, Limited “| * g0,000! 100 124 394 398 338 383 4 3 © 30% 263:6 July96,10*Jan.97 16 July97 !0*Jan.95 
Bank of Montreal .........0..s0.00+. 60,000 $200 $20 239} 2374/2385 237! 4 4 6/2424 225 [10 Dec.9510 Jne.96,!0 Dec.96)10 Jne. 97 
“4 I seaerign nonce 100,000) 20 | 20. 38 | 384) 37. 38. 4 146 9 40 | 35 | 9 May96, 9 re : so ; ana 
eo ' eosees | erie 100 /103 1022/1022 103 $ 13 9108 [102 | 4 May96 4 Nov96) 4 May97, 4 Nov 97 
aor mga 4% stk. guar. oe ee 6 | 7h 7ts\ 74 74 6 13 O 78) Gd) 7 July9610°Jan.97) 7 July97|10°Jan.96 
Bank of Scotland ....... eae £1.250,000 Stock. 100 3594/3595 35743574 3 7? 6373 348 |:2 rs ars — oo a 
OC eee ee eee eee , ’ a. 3, 3 4 y 2 r 3 2/3 5*A L 96) f ct. 3 f . p , 7} ct. 97 
Be eet Lend ee eee 10) 6) oy . = a 1.1 Aug 94 24 Feb.95|nil Aug 95, ail Feb. 96 
Be RNIN Css casysasscesndeeses | 218,420 10| 5% ... ; oe 5 Feb.96| 5 Aug96) 5 Feb.9°| 5 Aug 97 
IIE Ncicnnenoniindes 41,676, 10 | 10 | ... | oo | ooo | cee ven .. | «+ | 5 Feb.96) 5 Aug96) 5 Feb.9%) ¢ g 
Whitehaven, Lim. .......-. | 9°853, 30 10 26g, 23), 26} 26h 4 5 O 263 243/10*July96)124Jan.97/10*July97| 12} Jan.98 
ee, Eenneniae de 1’Afrique| nice a) wl om ot as} opl 
SE thsisdeinhicdataeebinnesbianias 3s) 99) oe oe; <8 ae I ee eee ete 
Belfast Banking Comp. L... -..... | eon) 125 25 1268127 127 27, $79 $\1269|1224 20 Feb.96,20 Augenise Are gre 
Don ion. 0: 1Onen.......... 000 125. 2 Oi 51 | 603 51 ¥ 13 3 503) 484, 8 Feb.96, S Augd96 ee Se 
gry neetat seeneeees Jou = ; 4 TiA| 10, 108 4 73 U 10g 9 114Aug96 11}Feb.97)114 Aug97|132 Keb. 9 
itho, Williams & Co., La. 90,0001 50) 10| | cv | coe | ese | ce | ee | on [L2# Feb. 96/14 Aug 96)!2°Feb. 91/15 Aug di 
Feild Commercial Joint Stock| 13,000, 100 25,425,424 424 654 4 14 $804 OOH Oe Tach. IAf* Au. LL4Feb 99 
ord Banking Co. L. [10/*] ... 13,600, 100 30° 664 66; = Seog oe 10+ Ac c 961191 Feb, 97:12) Aug97|12) Feb.9s 
ford District. Limi 600/ 100 | 35 84 86 | 84 86 413 9 Bt Sig 124Aug 96,124 'e ». 97, 3}. ug 4} 24 Feb. 
elt amd) mb Rt aH At ak 41) Ne A Boa dln 
* 2 “ » ATLL VO wee wee ’ 9 478 474 7 ‘ 2: ne. 16 . Jne. 7|1o® 97 
Brit, Bef ae a oe — . "0 af 113! 10} 104 6 13 F 14 | 1012 Mar96) 8*Sep.94) 8 Mar97) 6°Sep.9. 
» OFS. rica, L.......+. 50,000, 8! oot anal 22 9 6 922) 20 \15*July96:20 Jan.97/15*J uly97/20 Jan.96, 
Berpsend Oxon Union, L........- 16,000, 25 5| 22k 235 _ - 3 : D as'| s0ais ‘Aug 96122 Feby718 Aug97\22 Feb.9s 
ni . ° } 4 | 4 j e en r ; | . ‘ ) | 
Cena Bening, Li -| oO) 124) AL 8h ALLAN 4 2 0 A HBF Petr jal Jam 
Genital and Counties, Lim........ 93,250, 60 | 10 | 344! 40 | Se os ol 24 20; 16*July9616 Jan.97,16*July97|6 Jan.93 
¢ & Cumberland Bankg,, L. 20,000, 20) 5 | 2lg2his Sisal | 905| 96) 9 Apl.96| 7*Uct. 96) 9 Api.97| 3°Oct. 97| 
ChartBk of India, Australia, &(hi 000, 20 20 | 29, 31 | 28f 3Ud 5 11 6 Bug) 264 eal 7 ly$7|10 Jan.95 
imi , ’ oot | 99 | 205 Ox £15 0 203) 17 | 5 July aS et 
ay, mited ...... ee 100,000 40 10 20) 204 19; 334 4 » 9 23 | a - An 9610 eerie AUC oT|IO Feb.98. 
Ta tadale, Limited 2.0... 100,000, 50 10 234 24 | 238 Oe fo 17410 July96.10 Jan.97, 6 July$7| 6 Jan.98 
anmers ais | 20,000, 100 | 30 2 ai 38 83, 312 6 59° 79 \15 July96j17 Jan.97 16 Jaly#7/16 Jan.98) 
6 wah cna getland, La pian pov = = 59 | 884. " ae ae . | vee | 8 July9d} a seneeS ee eee 
Gornish Bank, Limited ...." 10,000, 50 | 15 | 424 424, 42 #8 4 8 S 13 12} 1 yl 96 124 Jane 97|L24July$7||2hJan.9* 
Do oot Stafford, Limited......... 12,000, 40 5 IS fore je) 5a) 5g 2h t Jy 96) 124 Jan.97) 12h) aly9; | 124 Jan.98 
Craven | s Insued at 2/  adeaewas 7,000 40 Pa 36 } 36 2614 0 9 26 244115 July9615 Jao.97 15 July9. (15 Jaa.98 
Crompton ni: i (at 9 prem.) prmeedes 30.000 7) 36 14]. 143 lig gg G 3 154) 142 15* Feb.96|174Aug96 | 15* Fe» 97/174 Aug ¥7 
Cum and Evans Union, Lim. 62,500, 20) 4 | 144) ote) one og 3: 244. 23 | 8 Feb.96| 8*July96, 8 Feb.97) 6 Augd7 
Dan riand Union Lim. .. ......... 20,00| 30 | 124 23 24 | 23% 4 i | 3 Apl.96| 4 Oct.90 4 Apl.97/ 4 Uct. 9. 
Deri By eondon. Limited......... 13,505, 25 ae | i | IL | a8 | 12aeeSuly96y 16 Jan.97)12*July¥i S cents 
Devon rbyshire Bkg., L.......- 12,590 a) eres | 981.25 Liar96,15*Sep. 96) ar j *Pep 97) 
Raglish, Soc ornwall a... 10,006, 100 | 20 994 Pe ee tl 5 Jan.98| 
i | | Pe, Bete oe - oe eee ons e } | ae qi o. | 
German Bank of Lene ae ose TO | or] ii | high i pt Se lhe bes a aleoslio see 710 Jaly9;|'0 Jan.96| 
lamorganshire Banking” a 77, 80} 23} G3j €9) 68 Oe ae 10 Jan.97,10 July#7\l0 Jan. 
be Peterred on | Megat 5 | 2H) GH OH Gh SE STE CO BH TIES veb.97| B*Augii| ¥ Feb. 
Ralifas and Huddersfield......... 30,00 40 10, 17 172) 17 it 41° a sen 18j|10 Feb.96| 8 Aug96) 8*Feb.Wi| 4 Avg? | 
Halifae Commercial, Sr 15,000, 20, 10) 184) 184 18% ot 4 ; 9 253) 24 |:0*Aug95|10 Feb.97| 10° Aug? |'0 Feu.vr| 
Joint Stock, Limited...... 30,000, 25 | 10 | 253) 254) 254 “ot ote Gi] f4| 4 Feb.96) 4 Aug9| 4 Feb.v.) + Auys’ 
Hongaiat Limited lla | 100,000 20| 5 a" = p. 444 6 12 9 44) 374, 25/Feb, 96/25/ Aug 96;25/Feb.9 | 45, Aug.9 
anghai Corporation 80,000, 284) 284. ) #2 | , co 











3 Jan.98 


nil since 


6 Sep.97 
7 Oct.97 
6 Oct.97 
6 Oct. 97 
5 Jan.98 


——— | | PRICES OF THE |Last yrs.|PRICESOF| 
CaPITAL. | Monta. \divs. yld.| 1897. Divipenps. 
a | Investor a Saieeantaingiaa 
NAME. le 7 {Share , ¢i¢ |  jat Latest] ¥ | Last Four. 
ae, origi!) &| ei $ Price. |S) 6 Rate per Cent. per Annum, 
£ ‘Stock. | ~*~ Og 3 J | PerCent| = | 3 * Interim. 
= —| ——| —_—_——— _——— | | — —|— —- ———_—- 
ligati | 66,556,247 20 | 20| 19/19 | 19] 19 | $ 3 3} 1931 1631 3 Jutyoe 
Western of France 3 % obligations............ 050,247, 20 | 2 4 9 | 3 3) 19}) 183) 3 July96; 3 Jan.97, 3 July97 
Do SHARES pecces ee eeceeecceeeseeseenes eereesees 6,000,00 20 | 20 48 49 484 483) = & 504) 448 74) for 92,734 for 94 7th for 96| 714 for 96 
Western of Havana, Ju.......+++.eseeceeeee ceeees | 600,000 10 10; 49 5 4%) 5 mil | 43) 348/ Oct. 94)4/ Apl.95/3/ Oot. 95 
Do 6% Mort. Debs. Red. .-........ ......60 390,00 10 100 99 102; 99 |102|6 0 OF 99 | 88 | 6 Mar.96) 6 Sep.96, 6 Mar.97 
Western of San Paulo 7 % debs., 1898......... 94,700, 100 100 101 101 |101 |LOL | 7 O 0/104 |100 | 7 Apl.96| 7 Oct.96| 7 Apl.97 
West, of Buenos Ayres 6 % bonds 1902 ...... 982,40C') 100 100 {th 111 L1O}111 | 3 79 ©)113})L09 | G ApL96! 6 Oct.96) 6 ApL9; 
Do registered certificates, 1902 ............ 189,98C 100 100 | OY 109 LOS /109 $ 7 Wt13 |107 | 6 Apl96; 6 Oct.96; 6 ApL97 
Do 5 ¥ mortgage bonde, 1925............... | 1,000,006) 100 100 |i25 123 |1214/122 | 3 14 6) 1263/121 | 5 July96! 5 Jan.97| 5 July97 
|| Westn.of Santa Fé 7 % bonds (3rd. iss.)......) 26,20; 200 100 | 39 41/39/40) ... | 47] 381i) nil. [£2 Jan.95/30/July95|20/Mar.96 
Do Cons. Scrip. Certs. .......:sceeseereeceeees 1,144,81€| ... ... | 39° 41 | 384) 40 | wee 47 30 | et |30/July95 20/Mar.96 
| Zatraand Huelva 3 % bonds ..... — .. ...... | 2219.16 2 2] 2 8 2y 3 | 7 1? S| 3a! 24) 3 Jan.94) 5/ Apl.95/5/:0Api964 


7 Apl.gy 


Rearv. & 
Blnce.aft 
Last Div 


72,093 
22 327 
8,533 
359,764 
133,318 
130,000 
105,831 
13,875 
20,574 
52,000 
333,860 
812,622 
102,382 
£81,018 
122,263 
3,014,657 
1,046,983 
569,800 
1,415,118 
1,214,436 


152,284 


810,905 | 


44,159 
46,378 
91,028 


428498 
307,236 
272823 
120,034 
161,983 
214,050 
174,138 
1,644,355 
305 576 
29,952 
136,771 
74,768 
759,725 
85,573 
388.678 
515,530 
517,198 
161,082 
830,123 
1,025,407 
185.973 


} 80,904 


127,652 
267,874 
161,293 
3,341 
41,074 
206 529 
10,870 
87,045 


} 108000 


$7301 147 
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Imperial of Persia (f.) 
Imperial Ottoman 
International of London, L 
Ionian, Limited (liab. 25/)... ...... 
Iale of Man, L........... seshbasesebeuies 
Knaresboro’ & Claro Bank, L.......' 
Lancachire & Yorkshire, L.......... 
Lancastér Banking, L. ............... 
Leeds goint Stock, Lim. ............ 


Cee e eee eee tem 


Leicestershire Bnkng Co., L 
Lincoln & Lindsey, Lim. ............ 
Do new SNATEB........000002.00000 
laverpool Union Bank, L (10/c) 
Lioyds Bank Limited 
London, Paris, & American, L. ... 
London & Brazilian, Limited 
London & County Bankng, L ......; 
London & Hanseatic, Lim 
London & Midland, L. ...........+... 
London & Provincial, Lim 
London & San Francisco, L......... ! 
London & South-Western, L....... 
London & Westminster, L 
London & Yorkshire, Lim 
London of Mexico and S. America 
London and River Plate, L | 
London Bank of Australia 
London Joint Stock, Limited 
Manchester & County, L (Ic) 
Manchester and Liverpool District 
Mercantile of India, L., A 
Mere. of Lancashire, L. 
Merchant Banking, Lim. ............ 
Metrop. (of Eng. & Wales), L. ... 
Moore & Robinson's Notts, L. ... 
Munster and Leinster, Lim 
National, Limited 
Nationa! Bank of Australasia, L...| 
National Bank of India............ : 
National Bank of Mexico { 
National Bank of N. Zealand, L. ... 
National of Scotland, Lim 
National of S. A. Republic (/)... 
National Provincial Bank of Eng- 
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Northamptnshre Un. L.(143,000/.¢) 
North & South Wales, Lim 
North-Eastern, L. (iss. at 2/ pm.) 
Northern Bankg. (Ireland) L., A.! 

Do B shares (4 divd. on A) 
North of Scotland, Limited 
N.-Western, Lim. (Liverpl.) ........' 
Nottingham & District (L.).........| 
Nottingham & Nottinghamshir 
Nottingham Joint Stock, L 
Oldham Joint Stock Bnk. L 
RE TRIE, BAIR s saescscavceseevescets 
Pares's Leicestershire Banking, L.' 


aoe nen pannel athe atte 


ce 


Provincial Bank of Ireland, L 
Queensland National, Lim 
Royal Bank of Ireland, L. ...... ase 
Roya! Bank of Scotland 
Sheffield and Retherham 
Sheffield and Hallamshire 
Sheffield Banking Company, L 
Shefheld Union Banking Co., L ... 
Stamford, Spalding, and Bostor 
Standard Bank of South Africa, L} 
Stuckey’s Banking, Lim. ............ 
Town and County Bank, Lim. ... 
Ulster Bank, Limited 
Unioo Bank of Australia, L....... . 
Do 4% Ins. Stock deposits ... 
Union Bank of London, L........... 
Union Bank of Manchester, L. 
Union Bank of Scotland, L. 
Wakefield & Barnsle 
West Riding Union 
Williams, Deacon and Manch& Salf 
Whitehaven Joint Stock Bkg., L. 
Wilts & Dorset Banking, L. ...... 
York City & County Banking, L... 
Yorkshire Banking Co., L. 
York Union Bankin 
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National Discount Co., Lim 
Union Discount of London 
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[(c) Capitalised from profits.} Amt of Stk Stock. 
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BANKING COMPANIES—Continued. - oa 
Pricrs OF THE Last yrs. PRICESOF, Senet ee ~—— 
CaritaL. divs. yld.} 1897. © Divipenps 
eae -——_——_ ———_ Investor a Ta 
No. of {Share “i\i¢ Last Four. 
| Shares or! or 4 E Rate % per Annum, including Bonus, Biers . 
Ri, * Interim Last Dir 
99,500 64) & 6| 43, 3 3/ Jne.96, 4/ Jan.97, 3/ Jnc.97\ 4) Janos 
500,000 20 10 | 9 144 93 6 Jan 9510 July95 6 July9e 5 Sener site 
20,000 20 9 84 5 Feb.94 5*July94 nil 3% Feb.o7 gg 
12,620/ 25 } 18 5 154! 134 4 May96 4 Nov96\ 4 May$7! 4 Nov97 on 
15,000; 10 4 6 § 11§) 11 125 Feb.96 25" Aug96 25 Feb.9725 Aug9? 58.97 
8,548 25 | 411 & 20 | 18}20 Feb.96)15*July96 20 Feb.97/!5*Juiy9)| ‘aus 
50,000 20 3 i4 6) 32| 30} 1¢*July96 14 Jan.97 10*July97\14 Jan 98\ 32181, 
55,000 35 | $6 6 35 | 33. 12) Aug95 14/ Feb 96'12/ Aug 96114) Feb.97| 30315] 
15,000 20 3 6 83, 63 5 Feb.96| 5 Aug.96| 5 Feb.07} 5*Aug97 3.699 
44,000 25 | $17 0) 268) 253 10 Feb.96.16*Aug 26,19 Feb.97/10*Aug9s 195,077 
1250 200 | 4 1 4291 \279 10*Feb 96/22 Aug 96 10*Feb.97/24 Aup97)_.. 
1,539, 50 4 1 6 73 | 69 /10*Feb.9622 Aug96 10*Feb.97|24 Augor | 152086 
30,000 100 4 2 $ 624) 56} :0*July96)15 Jan.97 10*July97/15 Jan.95 415.954 
255,000, 50 | 4 4 9 284) 25414 Feb.96 14*Aug96\164 Feb.97/15* Aug.97 1,026010 
25,000 20 | 4 4 626}, 23, 8 Mar96) 6*Sep.96 8 Mar97| 6*Sep.97) 176.586 
75,000) 20 | 715 6, 20 | 17818 Apl.96|10*Oct. 9618 Apl.97|10*Oct. 97) 768'339 
100,000 80 4 0 &104 | 95 '20 Feb.96'20 Aug9620*Feb.97/22 Aug97 1078769 
40,000 20 613 311%! 104 9 Feb.96) 5*July96 10 Feb. 97; 5*July97. ‘118377 
117,415) 60 4 51h 46 15*Aug9617 Feb.97 i6*July97/18 Feb.9s 1,351,375 
120,000) 10 | 3 9, 223) 20817 July96\17 Jan.97/174J uly97'174Jan.98| 851'744 
70,000, 7 | 418 ¢ 5\4\ 3 5*Dec.95| 5*Jne.96 3 May97|3*Nov.97 3.843 
30,000! 50 | 333 $ 693, 62 12 Aug9612 Feb.97,12 Aug97/14 Feb.98 315,093 
140,000) 100 | 5 (594) 50 12 July96/12 Jan.97 12 July97/13 Jan. 98 1.618.580 
104,000 94 8 9 512, 58 8*July9610 Jan.97 8*July97,10 Jan.9S) 147.105 
80,000! 10 | 7 | 6% 5 10 Mar96 6*Sep.96 10 Mar$7| 6*Sep.97! 160,908 
ar = 5 C 5ly) 402 14*Jne. 9622 Dec. 9614" Jne.97/26 Dec.97 |1,050,881 
; j i oe | ave. | ose eee eve | eee | eee } 
17,195, 10 | | Tl |) | gyaine.95! 64De095) 54Jn0.96) 5;Dee 96) | 6208 
120,000; 100 | 4 ? 354) 31g 9 July96.10 Jan.97:10 July97/10 Jan.95|1,174,664 
54.602) 100 | $s 1 644) 59915 July9615 Jan.97.15 July97/15 Jan.98 §95,278 
100,000, 60 | 3 9 524 503 20 Juty96'20 Jan.97 20 July97/20 Jan.98 1,109,249 
15,000| 25 ‘ . | a. 6 Apl96 5*Oct.96) 5 Apl.97| 5*Oct.97/ 20,563 
7,400, 20 | 3 35! 48 5 July96, 73Jan.97, 5*July97| 74Jan.98) | 
8,580; 20 | $5 9 1616s! —.. =|. | 5 *duly97} 7adan ge] j 44°05 
75,000; 9) 8 23) 2 4 Feb 96) 3*July96) 5 Feb.97| 4*July97| 6,567 
94,000; 56, 5 4 6 144 129 12h*Ag 96/124 Feb.97/ 124*Ag97|)24Feb.98! 263,945 
50,775, 10 4 9}, 9} 10"Jne.96.10 Dec.96 10*Jne.97)10 Dec.97) 101,185 
100,000 5 3 5g 5 10 Aug96)10 Feb.9$710 Aug97/l0 Feb.9>| 197,200 
150,000! 50 4 3 193) 18 8 July96) 9 Jan.97) 9 July97| 9 Jan.98| 388,313 
250,000 10 | 4 hed Eid + | 4 May94! 21Nov.94| nil since | 23,566 
40,000, 25 5 0 17} 16 | 7 Apl.96! 7*Oct.96, 7 Apl.97| 7*Oct.97, 223,584 
200,000, $100 340 518 O 12y V1 9/6 Jne96.4/11Jan97'9, 5 Jne.97) 4/5 Jan.98 35188162 
100,000, = 74) 23) 2. 5 22.1% 5 July96) 5 Jan.97| 5 July97; 5 Jan.98) 33,65; 
£1,000,000 Stock 100 421 415 413 415 3 1421 |385 15*July96'16 Jan.97\16*July97/16 Jan.9s| 913,060 
50,000 10 7 9,15 | 112) 8 Apl. 96) 6*Aug 96\14 May97| S*Aug97} 44,511 
40,000 75 4 i SL | 439 18 July96'18*Jan.97/20 July97/18*Ja%8) 5 og ogg 
215,000 60 | 12. 56 4 57g 512 18 July96/18*Jan.97 29 July97)18*Ja95J 
30,000 30 10 4 283) 27512 Feb.9612 Aug96\12 Feb.97|/12 Aug97| 234,086 
60,000 40. 4 342, 32 12)July9614 Jan.97/14 July97)16 Jan.98) 420,358 
49,000 20 | j 154| 14¢ 10 Aug96/10,8, Fb.97/10,",A'g97)10)Feb.08| 98,848 
30,000 50 | 4 275 255 11 Mar9611 Sep.9611 Mar97/1l seh | | 259675 
15,000 50 | 10 138, 134 18% 134 4 13%) 128 54Mar96! 54Sep 96 54Mar97, 53Sep. 97) 
100,000, 20 | 10 10/6 10; 10% 2 “10¢% 94 6{May26\ 7$Nov96| 74May97| 74Nov97) 101,037 
Ama! gam ated with London Mid land 
19,000, 30) 5 4 63 58, S*July96 5 Jan.97| 5*July97) 5 Jan.9} na 
60,000; 20) 5 3 10; 9% S*Aug96) 8 Feb.97) 8*Aug97) 8 Feb.98) a 
20,000, 50 | 10 4 3) 244| 223) 5*July96115 Jan.97, 5*July97)20 Jan.9s) 163, e 
50,000 20 | $19 0, 104 7#10*July9!10 Jan.97,10 July97\10 Jan.95) 1547) 
66,000 100 4 1 3\ 94 | 883.19 May97\19 Aug97|!9 Nov97|19 Feb.98/1,378, 
20,000 25 4 5 9 364) 355/13 Feb.96:12*Aug96 13 Feb.97/12*Aug% j 17s72 
20,000 25 | 4 5 6 148 143.13 Feb.96/12*Aug96 13 Feb.97|12*Aug97) 
40,000, 100 | 124, 4 4 0 292 273410 Aug96/10 Feb.97/10 Aug97|10 Feb.98) | os9456 
4,000 20) 10 5 6 27 | 24210 Aug96!10 Feb.97,10 Aug97,10 Feb.9) nant 
160,000, 8 | we | aes | ase | 8 Feb.95| 3 Aug9d| 3 Feb.90._ nil | nongs 
30,000} 50 10 4 1 O 293) 268\11*Apl.96)11 Oct. 96)11* Apl97|13 Oct. 87) Tones 
£2,000,000| Stock 100 2304 2304229 $ 9 9240 222° 8 Jne.96| 8 Dec.96| 3 Jne.97| 8 Dec. 97) tse 
24,000) 50 5 278 253 20 Feb.96 10" Aug96 20 Feb.97)10° Aug’) | Thee 
10.0%} 100/25 61g 5 618 594 13 July9610*Jan.97/15 July97/10°Jan.88) Tesco, 
19,110} 50 | 5 52 | 49 15 Feb.9610*Aug96 15 Feb.97|10*Avg 97) 16h 
18,900 40 3 254) 224/10 July96\10 Jan.97 10 July97)10 Jan.9%) oon) 
29,459 30 4 23'| 207 12 Feb.96, 8*Aug96 12 Feb.97; 5*Aug97 921. $65 
40.000 100 | 5 672 574.16 Apl.96\16 Oct.96 16 Apl.97 16 oe 956 030 
34,000 60 4 5 0 60 | 60 28/Jan.96'28/ July9628/ Jan.97 28) July.) 141,990 
36,000 35 _ 3.19 6 22 |20)8'124Mar96)124*Sp.96 124 Mar97 124 oe 570,042 
180,000 15 | $15 912ie\ 11y)28*Mar96\20 Sep.96 18*Mar97/20 Sepe | 
60,000 75 | 25 294 30} 4 3 | 31'| 254 5 AugQ96| 5 Feb.97) 5 Aug97| 5 Feb | 774567 
£750,000 Stock |100 105 103 102 103 $ 27 5106 101 | 4 July96| 4 Jan,97) 4 July97| 4 Jam0°') 1 ogg 
110,000 100 | 154. 37 4 1% © 384) 32 10 July96.10 Jan.97 11 July97/10 Janke) jis agy 
40,000 25 | 11 | 263 274 4 7 ©, 26i| 246 10 July96\10 Jan. 97 11), Jly97|11 57-09 Fan 99s 
100,000 50 10 25) 254% 4 5 6 253| 22} 10 May 96:10 Nov96 11 Maye ce97) 149,905 
10,000 50 134, 414 ... 4 18 8! 414} 40 (20 Feb.96|!0*Ang9620 Feb.97/10 Ang Ol 50, 
31,606 50/10 18 47 0 183 174 8*July96| 8 Jan.97 8*July97| 8 ae 520,997 
125,000 50 8 26 317 6) 263) 24% 124 uly96'124Jan. 97 12}July9712pJan- 0 62,1 
8,020 50 } 4 8 9| 424) 42 22h*Fb.96:269Aug96 23hFeb.97 2684080.) eo'sry 
50,000 50 (4 9 O 52 | 48 20 July96\20 Jan.97 20 July97,20 Jane. (ey'og5 
163,768 10 3 1) $\1246 117, 15*July96|18$ Jan. 97 15*July97 18} 38% O° 
30,000 50 3 12 0 50 | 40914 Aug9614 Feb.97 14 Aug9i/14 Febl-) jo'sng 
21,000 60 4 5 9| 50 49} 24 Feb.96 10*Aug96 24 cred int 
eeeeaMA thE chest deal call cetesd naiiminadl cteeast ameiehcatieneaal ——— | 
2,030 10 h 8 9 2 | 23 5 Jan.96| 5 July93. 5 Jan.97) 5 July? 383 
169,333! 25 5 0 0 nf of 11 Aug 9611 Feb.97 11 Aug.9711 Feb98) 966.8°3 
130,000| 10 103! 114) 103! 11 i 


9} 9 July96| 9 Jan.97 10 July97\10 Jan.98_ “— 
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1898, J 
INSURANCE COMPANTIES—Continued. 
7 | Prices oF Tux |Last yr's|PRicesor; — 
CaPiTaL, MonrTuH. divs. yld.| 1897. DivipENvs, 
NAME, a —_— | —_ ——_ - — | Investor | —— —— | —_ —_ —_ __. aeons [ceneisaeeee 
we. of jShare) - %) 8/2 3 at Latest! 2 | z wo Last Four. Last 

(c) Capitalised per share Shares or; of | °5 | isis Price. | = te per Cent. per Annum. —_—— 
trom profits. Amt of Stk{Stock.| 4 & i | 3 5 PerCent.| = | =. | yen a, | BREW? 
Universal Life Assurance £ociety 5,000; 100 12 | 42 42; | 413, 42)6 3 9G 42 | 384 334July96 10*Jan.97 334 July97/10*Jan.98) £2 | ON a % 
West of Scotland Fire, L.. ......... 21,800 5 | 1 | 2%) 2%) 25%) 27, $ 5 9 24) 2% 6 Feb. 94 6 Feb.95; 7 Marg96) 8 Feb.§7| | Commercial 
Yorkshire Fire & Life ..............- 50,000) 10 | 1 | 123) 124) 124) 12g! $ 9 GI13$4) 12945 im 9405 im 95145 in 96145 in 97) | & | 
+ Paid in cath. Note.—If a bonus be paid annually—or usually eo paid—it is included in the divider. | Do 4% de 
: —————— = = ite | Daiieaine ( 
Rowry. Daniell & S 
MISCELLANEOUS COMPANIES. Banca aay 
BREWERIES & DISTILLERIE'S. Pkt £ed | | : ae Do B del 
Albion Brewery, perp. deb. etock | £180,000\Stock |100 109 |1154 1038 115 1/319 3110 108 | coe | vs 440ct. 97 | Denver Un 
All Saints’ Brewery, deb. stk. red.| £100,000! ,, ‘100 99 | 99 99/99 | 4 1 Fil | 99 | a wi 4 May97) 4 Oct.97) | Do pret. 
Allsopp, S., & Sous, L., ord.......... | £1,100,000) ,, 100 163 /1679.1614)166 | 3 13 6 1824 L443) O*Feb.96) 6 Aug.96 6*Feb.97 6 Aug 9; Dob %d 

Do 6% preference ........ ... -..++-| £1,100,006,,, 100 161 [160 15791160 | 3.25 O1€8 150 | 6 July96) 6 Jan.97 6 July97, 6 Jan.9s| }179493 | Deuchar (J 

Do 44 % deb. stock...............65 | £1,100,000} ,, 100 LIS (LL7S 117 (117) 8 17 OLDE 115 | 4pJuly96, 44Jan.97 4iJuly97) 44Jan.96 > | Distillers, 

Do3 4 % deb. stock, red. .........| £500,000! ,, (100 ‘103 102 100 102 | 3 8 9104 99 | oe | oes 3$Jan.98) | Dott 
Arnold Perrett and Co., L.......... 20,000; 10/10! 7| 7; 7!) 7! mil. 9 5 nil | 3 Dec.95 4 Lec.96 nil Deco; Dr. > |, Dublin Di: 

SOE MIEN», -aueninamnnabseigps avers 20,000; 10} 1010 10; 9,10) 6 O © 124 10 | 6 Apl96 6 Oct.96) 6 Apl.gi 6 ost. f 9701 |} | | Do6%e 

Do 44 % Ist mort. deb. stock ... | £200,000/Stock 100 108 106 10531106 | 4 5 6110 |106 | 44July96) 4jJan.97 43July97 43Jan.98) |) Dosh 
Arrol(Archd. and Sons) cum. pref.| 15,000 10 | 10 10} 103 103) 103) 5 7 ¢) 10§ 10 | S5$Apl 96) SgOct. 96! 5; A pi.47) 54 0ct. 97) | Danville a 

Do 44 % deb. stock red. .........| £200,000)Stock |100 106 L074 1054/106 | 4 6 1134105 | 4$Apl. 86) 440ct. 96) 44Ap1.97) 440ct. 97 | Eadie (J)] 
Barclay, Perkins, & Co., L. pref...| 180,006 10} 10) 114) 228 dd) 1g) 3 9 G6 12) 1G -» | 4 Jan.97) 4 July97) 4 Jan.¢s Do 4% i 

Do 84% deb. stock red............ | £1,200,000) Stock 100 112 1113110 jl 3 3 G/1122109 |... | 8h Jan.97) 34July97! #4 Jans \\ Edinburg] 
Barnsley Brewery, L. ............-. 10,000; 10/10) 10/11 10) 12} mi. (10%) 73 -- — nilFeb.$2 4/psOct$2_ nil since } 38,157 | Do 6% 

Do 6 % COM. OF. ..000.000..000000 11,000, 10 | 10 | 124 134, 124/13 | 2 G 3ABy_ 11%) OApl. 86 6 Sep.fo U Apl.97) 6 Sep.97 ; | Do5%1 
Barrett’sBrewy.& Botlg, L.......... 50,000) 24) 2h) 33) De dic] 14) 7 10 OF 1B i, 5 Mar96, 4*Aug96) 5 Mar97, 4*Aug97 19,727 > |\ Eldnidge, 

NN» ois iscniakiianeiiacees | 0,000) 24) 24) 24) 24) 23) 245 O O| 28) 23 5 Mar96) 5 Avg96, 5 Mar97 5 Aug 97), ; | Bmerald : 
Bartholomay Brewing, L..........-. | 37,206) 10} 10| 43! 4:1 4) 4°\c7 0 6| 98 42] 8 July96 6 Dec.s€| 5 Julyo7| 3 seossi} 13.694 || | |, 08% 

OS GU BN casicsssnccsnccrs ] 37,200 10/10 10 9;) 83) 85,9 8 & 13s 9! 8 Apl.96 8 Oct.96 8 Ap!. $7! 8 Oct.97 P | Farnham 

Ee | £350;0001 100 |:00 1034/1033/1004/1024) 6 79 111 103 | 6 Apl.96, 6 Oct.96 6 Ap] 97! 6 Oct.s7 \| Dob % 
Base, Ratcliff, and Gretton, 5% pref} £1,360,000) Stock |100 149) 1483/1474 1474) 3 7 9156 '1473| 5 July96. 5 Juan 97, 5 July97 5 Jan.vs) on | Flower & 

Do 44% mort. deb. stock...........] 1,360,001} ,, |100 126 (125 [124/125 | $ 72 123 1224) 44July96) 44Ja.97, 44July97 4jJan.98)  ... | Guinness 
Benskin'’s Wat., L., 5% cum. pref. “0,000, = 5 | 5 | 5a) 54 54] 5414 11 0) 5¥, 55! oe | + | 5 Apl,97' 5 Oct.97)  .. | Dob Y 

Do 45% deb. stock ..........0000 os. | £150,000) Stock 100 112 110 1094 110| 4 Z 9116 111 | 4$July9t) 43Jan.97, 43July97) 44Jan.95) DoS%< 

Do 44% red. deb. B ..............| £150,000] Stock |100 |110 |109 |108 109 | 4 2 6/1105 1053, sae 44Jan.97, 4gJuly97 44 Jan.9¢ Hancock 
Bentieyv’s York: Brewery, L.......... 20,000) 10 | 10 | ANG) 102) 188) 1g) 5 SF © 12 | 108) S*July96) 7 Jan.97| 5*July97) 7 Jan.98 & Cc 

Do 6% cum. pref. .................. | 20,000) 20 | 10 | 124) 12g) 12g) 12g) 4 25 C| 134) 124) 6*July96) 6 Jan.97/ 6 July$i| 6 Zan 25,704 Do 6 

DO GAG, FOR. GOB. .....000000000005. | £550,000)... [100 [L112 1092)1093,10%8 4 2 SiL14 (1104) 44July90) 44.Jan.97) 4, July97| 44Jan.96) Do 4° 
Eas Aili ici esncuaigarenn “scabies | ~~ 12,853) 10 | 10 | 178| 21 | 17%) 193) 3 76 OC, 183) 15%, 7 Feb.96| 6*Aug 9t) 8 Feb.97| 7*Aug97) | Hardys 

Do 6% cum. pref... se} 15,000} 10 | 10 | 144) 14g) 144) 14g «2 C149 133) 6 July96) 6 Jan.97, 6 July9i| 6 Jo. 44,041 _ Bob 

?" e * | £200,000} 100 100 111 1114109 |111 | 4 7 G112 110 | 44July96) 44Jan.97| 44July97) 44Jan.96, | Do 4 
Bernard (T. & J ) pref............... | 17,60.) 10 | 10 | 13 | 12g) 128) 12g) 3 17 6) 13 | 114) 5 Mar96) 5 Sep.96; 5 Mar97| 5 Sep.97| 9,053 Highlat 
Bieckerts Brewery, Lim............. 30,000; 20/20) 2/| 23; 2] 2) nil. | 3) 19) ees 6 Mar9() 5jSep.S0 nil since.| = | Hoare . 

o>} fee sscasionin | £400,000! 100 1100 574) 53 | 554! 574) 9 O 3) 634) 55 | 5 July96) 6 Jan.97, 5 Juiy9$7) 5 Jan. 9) = 4| Do 5 
Birkenhead Brewery, Lim............ | 22.654) 10 | 6 (22,4, 22 22 | 22 | 4% 4 C\ 23 | 20 \10*Jne. 96/24 Dec.96 10*Jne.97 27 Dec.97) += | Dod 
Boardmar's United, RT oi neaaiindive 22,223; 10 | 10 | 81} @ 83} 83x 6 ¥ 6 9) Be! ae = Cot tee S4Avg9i| | _Do3 

Do perp. deb. tock .........40+++-| £825,000| Stock }100 |105) 034100 102) 4 7 9107 |10d |). ve | Spd uly97) 44 Jan.98 |, Hodge 
Boddingtors’, Limited ...............} 33,000; 10 | 9 | 205) 214 21 | 214) 4.13 3) 203, 163,12 Feb.96| §*Aug.9612 Feb.97)10°Aug.9; || 3,233 Do 5 

CP ile ie ale 10,000 10 | 10 | 134! 133, 133 134) $15 6) 134, 13 | 5 Jne.96) 5 Dec.96 5 Jne. 9 5 Dec 97) Do4 

Do 4% deb. etock red. ............! £194,650) Stock 100 09 109 109 | 109 $ 14 $\110 |107 | 4 Mar96| 4 Sep.o6, 4 Mar97 4 Sep.97, «= || Hugi 
Brak+pear & Sons red, deb. stock) £125,000], |100 |ill 112 109 109x| 3 78 U/112 109}... | 4gAug 96) 44Feb.97) ¢}Aug97) ro 
Brandon's Putney Bwry. red. deb. | £100,000} Stock )U0 1054! .034 10241034) 3 17 5106 (1013) oes 4 Feb97, 4 July 4 Jon. 8) \| Do 4 
bristol iuemens, Gecnmehta kJ 32,000} 10 | 10 | 45 | 47 | 444) 47 | 4 O S 45 | 40 16 Aug96/19 Feb.97 17*Aug97 21 Feb.98)) ; | Hull, J 

Do preference ..........0....00..++.., | 28,000 10 | 10 | 18 | 18 | 1741 18 | $ 6 9 184\ 17 | 6 July$6| 6 Jan.97/ 6 July97| 6 a 17394 Doi 

Do debenture stock ............... £100,000) Stock 100 j1174)116 115 j1159) 4 6 61219117 5 July96| 5 Jan.97) 5 July 97 5 Jan.88 Ind, C 
Bristol United, L... ................. 16,000} 10 | 10 | 364) 38 | 36 | 36 | 3 13 9) 37 | 24 [10 Feb.96|10 Aug 96)14 Feb.07\12;"Ag97)) Do 

Do 6 % cum. pref. ....c..cese os 16,004} 10 | 10 | 17'| 164, 163| 163] 3 12 S| 174] 163| 6 Juls96| 6 Jun.95| 6 Jely3:) 6 nea es Indian 

Do 44 % obs... o.oo ce sseeees £125,000) Stock /t00 128 |t26 126 126 | $ 22 6)180 |128 | 4sJuly96) 4$Jon.97) 44July9.) Apdan.00 wet 
Buckley’s L., 53% um. pref....... 6,000! 10) 10] 11) 11} 11, 11 | 4 25 6) 118] 10 | 5§Oct. 96) 5gApl.95 ee Jones 

Do 44 % deb. red. ............e0e. £70,000} Stock |100 |1074]1054!1053/1053) 4 5 5\1074/1033| 44July96) 43 Jan.97 $4July9| egneaes - ~ 
Bullard & Sons, L.. 4 % deb. r £360,00C} ,, LOC [107 41074)107 [107 | $ 75 9\109 |105 | 4 Apl. 96) 4 Oct.96} 4 Apr.97| 4 Oot.¥i) 5 4, a. 
Bulloch, Lade. & Co, pref ......... 15,000} 10 | 10 | 13 | 333) 13 | 133] 3 25 IB) 128). | & Jam.97| 5 July9% 5 Jan.$ enw 
Camden, L., pref. .......sceesseccsce 15,000] 10 | 10 | 114) 114) 114) 114) 4 5 0) 123) 114] 5 Mar.96| 5 Sep.96) 5 Mar9i, 5 Sep-tt) + Kinal 
| Do 4 % deb. stook oo... £150,000} Stock |:00 |109'|110 |169 |109 | $ 19 5114 107 | 44Mar96) 44Sep.96) 4¢Mar 07 4iSepCi) a 
| cameron & Co.55 cam. prof. 13,50} 10 | 10 | 13 | 134) 13 | 134) 4 3 | 14 | 13 | 54Jne.96| 54Dec.96) 54 Jue. 97| 54Dects|| 35,497 — 

Do 44 X% mort. deb. stock......... £203,340] Stock |1C0 }109 \108 {108 |108 | $29 6\112 |:08 ai 3ne.96 44Dec.96| 44Jne.97| 44Deo97)) 

Campbell, Jchnstone&Co.L.,pf| 14000) 5| 5| 53] 58) 5| Sxi5 0 Of Bal 4a)... | 5 for 9F) 5 Avg#)| 94 — 

Do 43 % Ist mort, deb.............] £100,000] Stock |100 |106 |1054/104 |105 | 4 2 6{1083 1043) 44July96| 43Jan.97| 42 July97) 4iJanee) De 
Cannon Brewery L., 4% mt. db, sik| £700,000 100 |110 |112 |109 |109x| $ 13 6|1124'107}) 4 Feb.96| 4 Aug.96, 4 Feb 97) 4 Aug Oi 42,947 . 

Do 4% Bdeb. rd. oo -eee sce escceese. {200 |104 |105 |1033/105 | $16 6)1063{102 |... | Dee.9t) 4 Inc. 97) 4 Deo) Lion 
Castlemaine Bwy., Me'b ,rcd deb. 100 |100 | 96 | 94 | 94. | 94) 5 6 6) 99 | 95 ose 5 Jan.97| 5 July97| 5 Jan. 9t Do 
Cheltenhem Orig. Brewery,L.,Ord 5| 5| 7] 7h 7\ 7\4 & 9 8§| 74| 8 May96) 8 Dec.96| 8 May$7| 4 Dec#:'| 4, Do 

Do 6 % pref. .ccceeseceseese ads 5\5\ 73 8| 8| 8\225 O 8 | 74| 6 July9| 6 Jan.97) 6 July$7} 6 Jano Lies 

BE I i scacasenuedsniennonsstes 100 h100 109 \107 {107 |107 | 3 74 $|109 |107 | 4 July96) 4 Jan.97| 4 July97 6* Dec.97\ | 10,000 Lovi 
Chester’s, L. (Manchester) ......... 10 | 73] 128) 113) 11.) 1b | 4 8 9) 124) 103) nil | 2hJne. 96) 7 Jne.9%| Deon | 10 Mae 

Do 6 % cum. pref. ............ 000 10 | 10 | 14 | 134) 133) 13g] 4 7 5| 14 | 124) 6 Jne.96) 6 Dec.96, 6 = ta Sep 31| ny 

Do 44 % debs. red.................. 100 {100 |112h 1124)112 |1129| 4 1 6/1124 108 | 44Mar 96) 44Sep.S6, 44Mar9i 5 Den 8 | oie D 
Chicago Breweries, L. ............... 10 | 49, 4 | 33) 3§\73 6 S| 44) 3 | 7 Jan.9+\nil betwn.| 5 Deo.96 Oct. 911 Mec 

Do 6 % debs.tt ....+....s. socees, 100 | 844! 873, S74) 874| 7 0 <¢| 948 85 - | 6 Oot. 96) 6 Apl.o7 © Wena Mas 
City of BaltimoreUnited, L.......... 10); 4; 4) 4) 4/2 1) 0} 43 34| 5 Jan.95) 5 Jan.96, 5 Jan.97 5 de ‘a . 

8 % cum. pref................ 10} 84 8) 8| 8 |Z O C| 9) 7) 8 Jan.95| 8 Jan.96, § Jan.07) 8 Jan), © Mc] 
City of Chic.Bwg.) Ord. ..... 10} 34, 2% Jal da} mil. | 25) 2] oil as» | 0% Dec.93| | Roy Mer 

& Malt.Go.L ae pref. 64, 6i| 53\ 64\l2 76 Ol 74, 53\8/ July 96)8/ Dec.96| s Jne.97 Ay 95 D 
City of London, L.....es.seeeeceescse 1944 2054 1945/2054] 4 12 ¢|2102 186 [10 Feb.96| 8*Aug9611 Feb.97 8°AN8 Mic 

Bo 5% cum. lacie 100 |140 140 |140 |140 | $ 12 9\149 (138 | 5 Feb.96| 5 Aug96, 5 Feb.$7, 9 S0ge.) Mi 

Do 4 % mort. deb. stock.. ...... 100 |1134|1135\1114,1124) S$ 2! 9/1154 110 | 4 May96) 4 Nov96) 4 nares ‘Aug 97| 4,29 Mil 
Clarkson's Old, L. (Barnsley)... 10 | 243) 243| 243| 243] 6 9 ¢| 264) 232|10*Feb.96.17 Avg 96 10*Feb.97, Aug fii} 2 C 

eOU wel. ...2tiinciw,...0. 10 | 15/15} 15 | 15 | 4 © ¢| 154) 142) 6 Feb.96| 6 Aug96| 6 Feb.97| 6 ane, Mi 
Colches.er Brewing, L...,............ 5| 5| 44) 4) 44 43 215 6 43, 23 oes 2 Dec.49 nil betwn 24 Oo 4,090 I 

hy ee cee 5| 5] 6 7|68| 63|5 8 9| Th 54| 7 Feb.96| 7 Aug96, + ee ‘ Oe 97 I 

Do 44% deb. stock red ......... £263,800} Stook.|100 110 1104109 110 | 4 2 9/112 \105 | 4$Jan.97) 4}ApI.97) 43) uly9 “s Jan.98| 979 _ 
Combe &(o., L., pref. ............... 80.000, 10 | 10} 143) 143) 143) 144 3 9 | 15} 14) 5 July96) 5 Jan.97| 5 July97 5 Jap 
My ++ Subject to U.8. Alien Laws. —_ . = 
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BREWERIES, &¢.—Con. 

Combe & Co, L, deb. steck 

Do 34 % perp. deb. stock... 

| Commercial L., 5 % deb. stock 

Courage & Co., L., 5 %, cum, 


| DaHnaine Glenlive ) 
& Sons, L., 7 % 


Do 44 % perp. deb 
Do Bdeb. stock. 
Denver United, Liinited 


t Dist. pref. ...j 


| Deuchar (Jas.\, L, 
Distillers, Limited 
Do $4 % mort. deb 

| || Dublin Distillers, | 


Do4)%deb. stock. | 
Danville and (Co. 
otcum. pref... 

Do 4% irred. deb stosk 
| Edinburgh United. Ord, 


» 44% debs,....../ 


Do 5% Ist mort debs... pa 


Guinness, Arthur, & Co L. Or 

6 % preference - settee en anexs 
1 at 110in 1907 
' Pref con. ord. 
» +++ (defdcon, ord. 


ingston Brewery, I, 


ea ee 
- pref, .... anaes 


A on ners 


OPER meg: 


hn) & Sons, red. 
.» ord 


Co., 5% Pref... 
5% cum pref. 
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__THE INVESTO 
—____MISCELLANEO 


PRICES OF THE | 


Caprrat. 


No. of | ; 
Shares or Share: 
3 


Amount of, or a 


Stock Stock. 





red.) £1,000,000 Stock. 100 


£500,000; ,, 100 
£120,000 » 100 
4,000' 100 100 
£600,000! Stock !100 
11,000 10 10 
7,500 10 10 
7,500 10. 10 
£101,775' Stock. 100 
£115,000, ry (100 
20,000 10 10 
20,000 10 10 
£200,000 100 100 
£130,000 Stock 100 
88,768 10 10 
450,000 Stock. 109 
70,000 5 5 


60,000 5 6 
£350,000! Stock 100 
50,00¢ 10 10 


25,000: 10 10 
£500,000) Stock 100 
11,006, 10 | 10 
11006 10 10 
£200,006 10U 100 
£170,00¢' Stock 100 
14,000 10° 10 
14,006 10 10 
10,00¢ 10 10 
1250 10 10 
| £150,900 Stock 109 


| £2,500,000 | 100 


£2,000,006 ,, 100 

£1,500.00 ,, 100 
13,12/ 10 10 
13,125 10 10 


14,506 10, 10 
£200,000 Stock 100 
10,000. 10. 10 


15,000 10/10 14% 1455 
£300,000 100 100 110, 111 
20,000 5 = 34 


$0,00( 10 10 
£600,000! Stock 100 
£200,000 os LOU 

40,000 5; 6 
£150,000 100 100 


10,000 10° 10 
£160,000 Stock 100 
£200,000, 100 

7,50 10 10 

10,000 10 10 
£750,000 Stock 100 

200,00 ,, 100 

13,500 10 10 

13,500' 10 10 

40,000 10 10 

40,000 10. 10 
£500,000, 100 |100 

5 


20,000 «5 
8,000 10. 10 
8,000 10 10 


£150,000 Stock |100 


13,500 5 5 | 
14800 5) 5) 
7,500 10, 10 
£100,000 Stock |100 
11,119 25 | 17 
12,000 10 | 6] 
5,000 20 | 20 
£200,000! Stock | 100 
£100,000 , 100 
£100,000 ,, |100 
15,000 10 | 10 


20,000 10 | 10 
£150,000 Stock |100 
£500,000 100 |100 


10,000 10 10 
10,000 10 | 10 
50,000 10/10. 
50,000 10 10 | 


£600,000 Stock 100 
£30,000 100 [190 


£100,000 Stock |100 | 
77,500 10/10) 
77,500 10! 10 
22,500 10 10 
22,500 10) 10 
2,000 100 1100 





— | ee ee 


| Opening, 


ie Ce Cow “se Ce 


LOS$ 1054 1065 106; 
108° 109 |107$ 197% 


34) 43 
LU4} 1044100 i909 
1103 1083 1078 108° 


1123 1104 110, 
1U9 110) /109 


1954 1954:192 |1924 
123 1234 1224/13 


15y) 154) 154) 154 
113 113-113 |113 


13$, 133) 139) 134 


1205 1294/1204 120 
£50,000 100 100 102 |102 |102 1102 


112 {1114112 
110 (111 {110 {110 


3 
4 
3 
3 
4 
8 
g 
il 
8 


954) 954) 943] 944 


M1gx 112 113) 113 
12/3) 113) 105/ 113 
109 |102% 107 |109 
103) 10}, 104) 103 


lg 11h 115) 1 
103 104 103 |104 


164; 174) 164) 174 


109 |110 109 |110 | 
| 994) 983 974) 984 
99$/1024 974/102; 
| 17 | 174) 163) 17% 
174, 173 168) 17 | 
141 141 4139 [141 | 
63 | 64 | 64 | 64 


| 143) 144 143) 143! 
144) 144) 142/i4}x 
113 113 1 
(107 105 105 | 
110 {109 '1073|108 | Z 


63 11 


ted States Alien Laws. 


R’S MO j 
MPANIES—C 


Investor! 
jat Latest! 
| Price, | 
' PerCent. 


| 


6 (13 


~s Setar 


~T RS De Ce Cy Ce Or ar Ce Se 


$ 
4 
3 
3 
5 


4 


MO D oO 


wD 


4 
3 
5 
4 
4 
8 
4 


4 
g 
3 


4 
4 
4 
4 
3 
5 
4 
3 
3 
8 


105 | 4 


2 
a 


154) 154 154] 154) 3 
‘115 114 11341114 gg 


m™ 


e- 


© Sete TMV L 


™ MM AY 


PRICESOF 
1897. 


Highest. 


6 il4di 
6/109 
0114 
#1484/139 
0136 


113 
12) 


a 


1 62 
O11G3 
‘104 


4; 
10 
1024 
L103 


143 
6113 
103 


144 

124 
114 
I 


QO. 


61204 1164 
“105 


») 
12; 


3115 
G112 


17 
15j 


9124 
3115 ll 


a 


93 


‘if 
6 lly 
6 100; 


64 


S 


5) 493 
o 164 
6 227 30 
O14 
6)1024 973 
9101 
6; 178 154 
§ 178 154 
141 (136 
3d 65 
Y 164 15 
3 149 14 
915% 143 
3 143 i4), 
O116 110 
O109 105 
3115 i07 

2h 
> B 
3} 39 | 26 


O116 


ontinued. 


-~ tr 


3 "Se Pp G5 *’ Ney -“"6'>5 Sep.97 
5 Jan.97/ 8 July97 8 Jan. 9s } 
6 Jan.97) 6 July97 6 Jan.9s 
14d uly 9¢ 45Feb.97 44Aug 97 
12 Aug 96 8*Feb.97 17 Au97 
44May96, 44Nov 96 4iMy97 
».93'nil Dee,94, 9 Dec.96 nil Dec 97 
6 Dec.96, 6 Jne.97, 6 Dec.97' | 94 179 
14 Dec 96 14) ne, 97 44Dec.97 
‘© Oct. 96/13*Apr.97/17- Oct. 97; 232.996 
9 Oet.96) 5 Apl 97) 5 Oot. 97 
t Oct.96 4 Apl.93 4 Oct.97 > 10,500 
10 Jan.97 6"July97 10 Jan.98 
‘6 Jan 97| 6 July97' 6 Jan 9s 7,308 
5 Jan.97) 5 July97' § Jan.9s | 


OS? 106 


4 Oct.96 4 Apl.97 4 Oct. 97 
34i4 Feb.96 -O*July96 18 Feb.97 10° Aug 97 
14 Feb.96 10* July96 18 Feb.97 10° Aug97 
6 July96 6 Feb.97 6 Aug 97 
4 Oct.96 4 Apl.97 4 Oct. 97 
44Jan.97 44July97 44Jan.98 





7 Sep.96 7 Mar97 7 Sep. 97 
5}Jan.97 54July97 5$Jan.98 
44Sep.96 44Mar.97 445ep.07 
7 Nov96! 7 May97 9 Nov97 
6 Now95 6 May97 6 Nov 97 re 
5 Aug96 5 Feb97 5 Aug97 134,554 
5 Aug96 5 Feb.97 5 Aug97_ 
4 Aug96 4 Feb.97 4 Aug 97 
4; Jan.97 4iJuly97 44Jan.98 
44Jan.97 44July97 4;Jan98 
1310 Dec.91/7%,Deo.93 (actual) nil since | 2610 
“¢ 8 July96} 8 Nov.96 8 May97 8 Augg7 { * 
5*Jan.96/11 Aug96 6° Jan. 97 14 Aug 97 
9 154 144 6 Feb.96) 6 Aug96 6 Jan.97 6 Aug 97 } 20,000 
5 Bep.96 5 Mar97 5 Sep.97 


8*Oct.96, 8 May97 ison | 


Divipenps, 
aetna ae 
Last Four. Resrv, & 
Annum, including Bonus, Bince.aft 
nterim, Last Div, 


© comms @ 


seein dene be 
4 July96) 4 Jan.97) 4 July97; 4 Jan.gs! 


sas 3¢July97 34Jan.98 
Sep. 96) 5 Mar. 97 5 Sep.97 
Oct. 96) 5 Apl.97 d Oct. 97 
Oct. 96, 4 Apl.97) 4 Oct. 97 
Nov 96) 5 May97) 5 Nov.97 
July96) 7 Feb.97 7 Aug97 
Marg}. v Mar96 3 Feb.§7 530 


5 Aug 9¢ 14Feb.97 434 ug 97 


#3 eb.97) 45 Aug 97 


<6,666 


1175,642 


4 Nov.97 


64 in 91'nil betwn 3/ Aug95 nil 

8 Mar96) 8 Aug 96 8 Mar 97° 8 Aug 97 } 1,111 
6*July96,10 Dec. 96 6*July97 10 Dec.97 ee 
6 Mar96 6 Sep.96 6 Mar97 6 Sep. 97, f -6,539 


4 Oct. 97 


> 12*Mar96'20 Sep. 96 12°Mr.97 24Sep 97 
6 Sep.96\ 6 Mar.97 6Sep 97 } 1,026,554 
5 Nov96) 5 May 97| 5Nov97| 
6*Dec.96, 6 July97 6* Deo.97 
7* Dee.96) 11 July97 7*Deo.97 - 103,085 
6" Dec.96) 6 Ine.97 6* Dec. 97 | 
4 Te0.96) 4 Ine, 97 4 Dec.97 
O* Dec. 96. i0 July9; 10 Deo.97 
6 July96) 6 Jan.97 6 July97, 6 Jan.9s 
44 Dec.96 44Jne, 97 14 Dec.97 
| 10*May96/20 Nov 96 '0"May97'20 Nov 97! 22,198 
5 Oct.96 5 Apl.97) 5 Oot, 97 


eee” 


5 Nov,.97 


t July96; 4 Jan.97) 4 July97 4 Jan ‘on 


34J uly97 34Jan. 98 


7*Apl96! 8 Oct. 96 *"Apl.97 9 Oct. 97 * =e 
5 Nov96 5 May97 5 Nov.97 } 1403 
4 Nov96) 4 May97 4 Nov97 
5 Deo.96, 5 Ine.97) 5 Deo 97 
{tJun.96 4} Dec. 96 43Jne 97 14 Deo.97 
14Dec.96, 44.Jne.97 4}1De0.97/ 
5 Aug.96 12 Feb.97 5*Augg7 
7 Aug.96, 7 Feb.97 7 Aug97 
44 Jan.97 44July97 44Jan.98 
# Uct.96 4 Api.97) 4 Oct. 97 
5$Jan.96 4 Jan.97 4 Jan.98 
5 Jan.97) 8 Oct.97 8 Jan.98 
Yt 5*Nov95|11 June96 5*Nov96 5 Jne. 97 
74 74Mar96| 74Sep.96 74Mar97 74Sep.97 - 36,006 


} 24,368 


5 Mar97) 5 Sep. 97 


6*Apl96 8 Nov96 6*AplL97 8 Nov 97 4,670 
9 July96) 4*Jan.97) 6 July97 5*Jan.98 / 3.566 
5$July96, 54Jan. 97 5¢July97 5gJan.98 ( 796 
4 July96| 4 Jan. 97 4 July97 4 Jan. 98 
12 May96) 8*Nov96 14 May97 8* Oot. 97 
6 May96) 5 Nov96 6 May97 6 Oct. 97 } 


14,789 
5 Feb.97 5 Aug97 : 


157736 


4iJuly97 44Jan.93 
,629 


| Inciudes depreciation ano Fire insurance funds 
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26 SC THE INVESTOR'S MONTHLY MANUAL. — [Jan, 31 Jan. 
llnatihieendatadanamamaiienneees cine saath “eatin ’ 1898, —_—_—— 
____MISCELLANEOUS COMPANIES—Continued eit 
| PRICES OF THE |Last yrs.|PRICESOF a 
CapITaL. | Monta. divs. yld. | 1897. DivipENDs 
waME, ia dnl ie eee —|—| 
| Shares or | or 3 | |B | § Price. a | Rate % Fo 0 Roary, & | 
Amt of Stk/Stock.| & | & | | $ | $ |PerCent) = | 8 | se ped 
ae eer } mesmo) _ i, | DEY 
“ BREWEBIES oe | Des ae a \£s di 7 oes 
organ's srewery pref, ......| 17,000; 10 10 | 144 144] 144) 144) 2 4) D 
Ralder& Capers trmy.Leoid, ape) 19 10 31 a ii 1) 4 2 1) 1/14 6 Junge, 6 Decae]€ Zoogr 6 Dean sn || Int 
%, preference.................. 4,000' 10 | 10 | 16 | 16 16 | 16 $15 (©) 164) 154 6 Apl 96! 6 Oct. 
Do 44% debs. red. after 1908 . 140 : 3 4, O "| 7 Saal ta nines © Ona) —_ 
ieee “mom s| 8) ela) sel) aa l eee teapl oy eso J 8H ake 
Do 54% cum pref. ........+--., 22,000, 5 5 | 44 aie) di 43! 6 oa 44) 43 ~ [eee et 
Do 4% red deb........cccssseseeee, | £110,000 Steck 100 | 954 954] 954 953! 4 4 ¢| 954} 933, .. [ » | Seay rh 
Meneacen Deveerien i dinccncneel 20,000) 10 110 | 205 30 19} 2015 0 6 204 18  8*July9612 Jan. 97| 8* July97| 9 ost 7 Dodd t 
lias 00 0 10,15 143, 15 0 6, 4 
Do &% Ist mor. debs., 19i 7 at par £300,000), 100 |100 1104 11051 11051104) 4 : 2 O 1134005, ; a 5 ‘Nove6) ; ee i 96 44,870 eds 
Do 4% A mort, red., 1911at 110 £250,000|Stock 100 '105 (107 {105 |1L5x ; 16 $/1054/101 | 4 Feb gf] river | Baas re & 
a poy Limited See eee 20,500) 10,10) 43 54! 43) 5 5 |12 0 0 6}! 4410 ApL96 6* *Oct. 96 6 Apl. o7 "Oca - 4%, 
De a aetna cvr| 20800) 10 | 10 | 84 84) 94) OH 7 Z| M14) $4) 8 ADLOG! 8 Oct-86) 8 ApLoT| 6 Oct.aT| aaa || | Whites 
New London debenture stock...... £200,000) Stock 100 105 | 11033103" i103 | 3 19 S{t05 a) O04 w= | 6 Ook.86) 6 pl 97] 6 Oat 97) out 
New Westminster Brewery, L 5 oT saa) | ' | : | “oes 
e Senes i Rhsents | 60,000 #4 | 93) 102) 93) 10 6 12 “ 103) 93 10*July96 14 Jan.97)10*July97\18 Jan, 98 | Dob % 
Doge pref. an ssioneetsentie. ions 25,0004 4 | 61 Gi) 64 63) S13 9) 6)) GY;) 6 July96| 6 Jan.97) 6 July97| 6 Jan.98 | Do red. 
~ ork Breweries, Limited ... 30,000 10/10, 1 > 1{ 1) 14 mid *| 21 1'\ 0 Nov.92 5 June93! 5 Jam 941 94|nil en | Worthing 
DO NE, cicennsocesecies ‘ 30,000, 10, 10{ 33 33 3) 33 . | 5! 34) 7 Dec.958% Dec.96(hinseri &2 at Do 52 % 
Do 6 ¥ debs., red. tt ......0004. £330,000; 100 100 | 824, 834) 83 | 83517 9 ©] 88 | BUS! 6 Aug.96| 6 F git tare +) Do 
Noakes snd Co. 5% cum. pref. . 25,000; 10 | 10 | 12" 1 | 1g} 12] 4 3 8) 19g} ang. pligting on 5 Oe Do 
DO 0 AE BOB. cienserassssvceices | £250,000! Stock {100 |107 107} 105 |106 | 316 3iesytoes, 3 tl 5 Ost a eal 
Northampton Brewery, L., ord..... 12,500) 10:10 17 | 17%) 164| 17,;65 17 917 124) 7 Jne.96 8 Jan.97/ 8 Jul 9712 ion 98 : | Younger | 
Do preference 7 % ......00:ssssse00e| 7,500 10 10 = 153 154) 154) 154) 4 10 $s 153) 14 | 7 Ap1.96; 7 Oct.96, 7 A vol 7 Oct 97) é CAN 
Do 6% preference .....+........000 5,0" 10 10) 13 13|13| 13] 4 12 5\ 134 124; 6 Apl.96 6 Oct.96. 6 ApL9T 160 .97¢ 7440 || 19) Birmingh: 
Do 5% debenture stock........... £150, 000! Stock \100 127 127 126 1127 13 19 3129 124 )/5A pL96 50 pi.vd ° | Do49 
N. Worcestershire perp. deb. stk £250,000| ,, 100 | 943) 943 oi 944) 4 75 6/1008) 944 ee — | pDec 3 | Grand Ci 
Nottingham Brewery, Lim.,6% Pt) 13,600, 10 | 30, 11 (ILS) 11} 114) 5 6 9, 1G 103 8 Mar96! 6 Sep. 96) 6 Mar97 Feaed | Do 3% 
Do lst mort. deb. stock........... £136,000| Stock.|100 \115 115 ae tex) 4 9 11154115 | 5 Feb.96 5 Aug 96, 5 Feb. 97 oo 971 | 10,944 | Grand Ju 
“eee Limited ........ ... 20,000 5 | 5 163 163, 153| 164; 5 0 17 | 13 18 July96 12"Jan.97 22 July97 12° Jan. 98! | Leeds & I 
a2 Zo CUM. PIL. ....seersereeee. | 20,000, 5) 5), 8% 8%) 84} Bi 4 2 5) 9 | 8/7 Apl96, 7 Oct.96| 7 Api.97| 7 Oct.97| | Do 34 | 
a 2ndcum. 44%, pref............. | 20,000, 5| 5); 5% 6%} 53) 53) 3 18 S| 83 5} | 440ct.96, 4¢Apr.97 440ct. 971 56,841 Manchest 
Do % deb. Stock ........+..se000 £75,000'Stock 100 (112 {112 |112 112 |} ge 6. (169 )112 | 5 Apl.9€| 5 Oct. 96, 5 Apl.g7| 5 Oct.97 Dod % 
Oldfield, L. deb. stock............... | £150,000, ,, {100 hos 103 102 103 | 4 7 6,108 ioe 44July96) 44J 44July97| 4$Jan.98} 10,794 Do 3 
Page and Overton 6 % cum, pref...) | tee dJan.97) 42July07/ 4)Jan. ' 
age and Ov pre 7,000; 10 | 10 | 134) 13 | 1341 4 19 €| 148 i . | 6 Jne.97| 6 Dec.97|} ,,- Do 4 
. ae DDB. secrcvvevscveesccseeeees | £80,000) 100 |100 0 110 110 i110 43 6114 io | | 44 Feb.96) 44Aug96| 44Feb.97 4440g97| | 14,792 | Dose 
. er's Burslem Brewery, Lim... 18,000, 10 | 10 | 953) 253/ 25 rg 418 | 26a| 22 §/12 July96)10*Jan.97 15 July97)10*)an.98} | North Mc 
064% cum. iE isscscnenacehiaibeinel 18,000, 10 | 10) 154 154) 15 | b O | 15§i 14. 6 July96; 6 Jan.97| 6 July97| 6 Jan.98) | $ 80,242 | Rochdale 
Phipps (P. ee Co., irred. deb. . £500,000) Stock |100 115 i116 )115 iis $10 OAS NS | { , 4 Nov97  Sharpnes: 
Pl ee % min. cum. pref. ... 7,065 10 | 10 | 14 13%, 134) 134) g Je 8 143, 134 i 7 8 Mar97 srsep e and | 
am D0 44% IN seetiicraciviensans _ £107,500] Stock (100 1064 1044 1043{1044 4 6 8)1084)105 | | 44July97| 4}Jan.98)  .. Do Pre 
Reid (W. B. & Co.) 5% deb,...... £138,000) 100 100 115 (115 [1241115 | 4 > GUIS /L10. 5 Julyse 5 Jan.97, 8 July97| 5 Jan.98| 47,827 Do 
ee a 5% pref; £700,000) Stock! 1100 1404 1403 1372)1374) $12 91469140 | 5 Feb.96| 5 Aug96 5 Feb.97| 5 Aug97} a 
Rhondda Volley cum. pret cccatiel marty "10 P MY Natl di Mh 1% ot ee ne oes | 5 Jan 1 | ‘sata § 
ccevocsecs| 4 y9 } 
oo st as £110,000] Stock 100 uu 1109 {109 jroo 3 is a. 1084! é ae | 4p3alyot tigen le — 
pref.) } 124 123) 124) 12g 12§| 124! 5 May96) 5 Nov.96 5 May97\ 5 Novi)... | Peake d 
Robinson’s 4} % Ist mort......... £200,000) Stock | 160 112 {1123 11 12 $13 sts 1094 44Julyoe ‘Jon, 7 4jJuly97| 44Jan.98) 6,014 ©) Stourbric 
Rochdale & Manor, Limited, ord.| 10500! 10/10! 58 53, 58) 54] 3 12 9 6 oi ra 3/104 Nv.96, 22Nov97, 45 b Fee Can 
e oF pense I ie | £120,000 |Stock {100 984 96,| 963; 964] 4 18 5100 965| 44 July 96) 44 Jan. 97| 44July97| 44/an. 04} _ | Warwick 
nes Brentford..,........| 7,500 10 10) 194 193 19 19° 414 9 224, 19 | 9 Aug96| 7*Jan.97 He Aug 97 7*Jan.98) | aeree 
aod Age WOU, stssntsevnveedinss 8,000; 10,10, 14; 14) 133) la | 4 Og 9] 15 138) 6 Aug96| 6*Jan.97, 6 Aug 97) 6 Jan.98\ } 30,739 S| 
St le oo. sia keane aiboad bhebe £150,000 100 100 (112 ‘112 112 112 |} 4 7 9115 110 44Mar96| 4$Sep 96! 44Mar.97 44Sep.97)) -_— 
St Louis Breweries ...............-| 90,000) 10/10) 44 4! 3H 45 0 6 5a 6*July96| 6 J n.97| 6*July97| 6 Jan.98) ) p90 |] Barry U 
Do 8 7% cum. pref. .........00+ 00000: 90,000 10/10! 94 8%) S$ BYl9 2 9 10}! 8 83) 8 Fuly96 3 Jan.97) 8 July97| 8 Jan.9s am El | Bareaten 
Dea Seenecien, Ldatiel, ord.| ot 4 se | 105 10) 10 i 10 | 7 10 0, 104| 10 | 4%Jan.96) 4*July96, 8 Jan.07) 7 Jan. oe} 19,283 || | “Bath 32 
abate 12) 12/13 516 9 i7 J Jan.97\ 7 July97| 7 7 Jan , | 
we ae Co., L,44% deb. sti | £200,000)\Stock. 1100 |112 1114/10 lll | 4 : 31 Aa 104! aera qaDes.96) 4 43 July97) 44Jan.98, + nen 8 
avill Bros., Limited, deb. red. £175,000; ,, 100 (117116 [115 [116 | 3 17 6)118 {112 | AiJuly96' 44Jan.97| 44July97| 44Jan.98, +» Belfast « 
Scarborough deb, stock ............| £100,000 100 \100 [105 1052/104 |ioa | y 6105 | 284 | 4g Mur.97) 45Sep 07 Bir. Cor 
Shaw (Henry) and Co., deb os £250,000 Stock 100 106 |104 |104 04 $18 6106 105 |. ae . | 4 Augd?, Do 34 
a Limited, ord. | anaes 1 19 | 344, 33 | 324) 324) 4 12 5 354 3 | 7*Jne.96, 9 Jan.97| 8* Jue. ot eI | 39.903 || | Desa 
‘iebhainibnctieese il, } | 18 174! 7 174) a an.97| 7 Jne.97 ec. 94 yeu Do 2: 
De guar.6% shares ..,............ | 40,000 «65 | 5! a“ 73 a ‘a ; 0 G oo 7\6 a ‘ a OG 6 Jne.97| 6 Dec.¥i\ | “Backbs 
gio ip ® mort. deb, red... 400,000 100 |100 at 319 NT |1124| 44Ap1.96| 4$0ct. 96 4}Apr.97| 40ct-97) _ Dodi 
a 8 (H &G.), Limited. r red deb £150,000 ,, (100 111 aii il hii 813 6114 {111 o 4 Sep. 96 4 Mar.97| 4 Sep.97) + | Dos: 
tat McPherson, L,54% pref. 10,000 10/10 93 94 94) 941.5 29 G1C12| 9§) SATuly96 54Jan.97| 5$July97 §4Jan.95 += - Bolton ( 
: bo 44 % ist mort. deb............ £150,000, Stock \100 102 |100 {100 hoo 410 0}105 1004) 44July+6) 44Jan. 97 4gJuly97 44Jan.98) + / Pournen 
— Garrett, and Co., Limited) 9,700 20 10 153 153! 153) 16315 8 153) 14}, 5*Feb.96)!5 Sep. 96) 5*Feb.97, 12 Sep.97, 4.851 Brighou 
Do preference iseisisrnesnivse 7,500 20 | 20 | 26 26 | 26 | 26 | 3 27 c 27 | 26 | 5 July96| 5 Jan. 97| 5 5 July97| 5 Jan 98) 7 18, ~ || Brighton 
0 44 % Ist mort. deb. stock ..| £225,000 Stock. |100 | . 4 & O'1125|108 | 4gApi.96) 440ct. 96) 4jApl.97 4j0ct i "| bea 
Smith'sTadoaster Brewery 5xempt | 15,000, 10) 10 | 114 1ig, ii 1a] 4 0 o128| 113) 5 Apl.96) 5 Oct. 96| 5 Apr.97| 5 Oct. 97) | Brat 
a oe - — BOE Lup icccuneust meee Stock 00 Bee 112 112 | 112)}4 6 $119 ‘L14 | 44July96) 44Jan.97 we — } Mallon 
pS BPE seserocerignenavesece a 0 |108 |107 4 Juiy97| 
Star Bwy (Cambridge) red. deb.. | £110,000, __,, 1100 {104 104 {108 a ; : = 103 | Ey £ canee 14May97 44 Nov.97) ' Bumiet 
Steward and Pattison, deb. stock) £280,000 ,, 100 (113 113 |113 1113 | 8 17 6,114 1093. an ® Nov.96) 4 May97) 4 Nov.97, f Bury 34 
— Derby Brewery, Limited) 8,000 10 10 | 123 134 129) 133) 6 9/1343) 114) 7*Jne.96| 9 Deo.96, 7*Jne.97| 9 Deo 97 } 4,131 etn 
Roy, , cum PEO. seers ern 8,000 10 | 10 | 13 | 138| 12y| 13 | 4 22 3| 144| 13 | 6 Ine. 96) 6 Dec.96| 6 Jne.97) 6 Deo 97 | Cambri 
we 8 : of Romsey, deb. stook| £200,000\Stock. | 00 \L112 \114$112 |114 | 2 79 6/116 |112 | 4$Jne.96 43Dec.96 44Jn0.97| 4¢ Dec 9] } “ards 
Tadcaster Tower Brewery deb.stk.| £250,000, ,, 100 111 114 |L12 |112 | 4 0 3|L12 |108 | 44Ju'y96) 44Jan.97| 44July97) 4gJ0nge | bes 
oe Sons, Limited............ 8,500 a | 22 | 22 214) 22 22} 4 21 0} 233) 21312 July 96) 8*Jan.97|12 July97| 8*Jan. 96 i} 42,751 | Chetten 
Do A deb. 0 isons | 8,500 [20 | 15 | 15 | 15) 15] 4 0 0, 164) 143, 6 May96, 6 Nov96) 6 Maydi) & et Cia 
pod deb. stock te erence | £100,000) Stook |100 hor 1107 |107 {107 | 3.27 01103105 |... _ | 4 Now96| 4 May97) 4 Nov. 7 | ute 
Do fully * spamenec eee 5,500, 20 | 15 | 334) 333) 334/ 334! 4 9 6! 334) 30410 for 95)L0for 95-610 for $67, } Mar. & I aad Be 
Te Lay pad ans sne season 1,000, 20 | 20 | 40 | 40 | 40 | 40 | 5 0 6) 40 | 38410 for 95|10for 95-F|10for96-7)) S°P 4) | bos 
= oe . ons, Lim.),6 % pref. 10,000, 10 10° 144, 143) 143) 143, 4 4 3 148 14 | 6 July96| 6 Jan.97| 6 6 July97, 6 Jav “ Do 34 
~ all’s Brewery, Limited, ord. 37,500, 10 | 10 | 49 | 49 | 49] 49xi 8 7 3) 494) 404 12" Feb.96)16 Augdo|14*Feb. 9716 Auge) 220991 | Do 2 
> ene pref. ..... .. 37,500, 10 | 10 | 17 | 17 | 16¢\16ix| 3 1¢ | 18}| 16h 6 Feb. 96) 6 Aug96| ¢ Feb.97} 6 Aus®?| | Do 
eos. Sh _ 1903 at 110} £460,000) Stock.|100 118 |116 |116 116 | $ 7 3119 115, 5 July96| 5 Jan.97| 5 July97| 5 Jan-9S)) | Sropda 
sn Hanb'y, Buxtond Co.ydbe| £1,200,000, ,, "100 112 1103/1093, 110 | $ 72 9/113 \109% 4 July96| 4 Jan.97| 4 July97) 4 Jan Os | | 3 
Trasw rewery, Limited ...... 7.500, 20 11 | 483) 47}' 47 | 474 4 1 6 44h) 41 15 for 95)174 for 96/174 for @7|Jly.&Dec.|_ = | a 
— 


tt Bubject to the United States Alien Laws. 
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| Prices 
Carrean, | mage, THE Last yre Pmcator 
ee S é DIVIDENDS. 
NAME. | No. of ‘Share | a rrr er ee Tinveto —| ) me 
| Shares or! or is glial sé 3 P aoe 2 Last Four. R — 
————_— Amt of Stk| Stock. = = y = 4: Per Cont | = 8 Rate%per Annum Including Bonus see 
; _ BREWERIES, oe. Son. | er ee ee — |Last Div. 
bi ates BrewingCo., Lim. 35,000: 10/10 104) 104) 9 - a 
DoS%cum. pref. .........c000 "000! 3] 105) 92) 94/0 10 G VNB 
De 6% let mort. if. .«| 350001 10 | 10 | 194] 124) 194| 1241 6g o| 194| 12 | 8 Juioge, 8 Janos 10 July9; 10 Jan.98 } p55 
sae daeinaie | £400,000) 100 |100 | 7 , 33) 12 | 8 July96, 8 Jan.97! ( 12556 
1105 107% 107 | 107) 571 6 77 y i, 8 July97 8 Jan.98 566 
Walker&Homfrays,L,4,%rd.db sk! £170,000, Stock |100 |109 10: 107 107) 4 O 1134/1074) 6 July96, 6 Jan.97) 6 July97| 6 Jan.98 
Walker (P.W. & Son) L, 5%cum. pf 100,000 10/10/14 14%. 133 O7 | 4 4% O112 107 | 4hAug96) 44Jan.97! 4; July97 salen! 7. 
Do 4 % mortgage debentures. | £1 ,000,000, Stock |100 |112 Lit 110. 14) $12 6 143) 13 | 5 July96! 5 Jan.97} 5 Jt as ope mm 
Watney & Co., L., 6 % cum. pref. £700,000. | O 111 | $72 0112 108;) 4 July96 4} 9 duly97) 5 Jan.98) | gogrg 
é ” 1100 7 0 17 0 y: 4 Jan.97 4 Jul 197 4 € f 624261 
Do 5 % debs. d. at l 70 170 170 | 3 12 617 | y Jan.98 
Be dtl ha | B00 » 200 |116) 119 1163/1173! $7 +173 /168}, 6 Apl.96) 6 Oct.96) 6 Api.97) 6 Oct. 97 
terete eeeeens| 5 060 | 7. = o 1.96 5 O | > On 
asta eR ica ic] MOON) 10 Hg Ma AML 42 Sung Ht sige Sents| aay] Alen 
Do 4} %, deb. SOCK soeereeserse 110,000, Stock 100 107, 1081107 | “3, 4 9 I 13 1, 5 May96| 5 Nov96| 5 May97| 5 Nov97 
Wenlock, Limited, 5 f ‘ - 107/108 O GLL14/106 | 4; 3) 44 7 morn 
sey erymoen i eeees 15,000, 10 | 10 | 124 124) 123! 125 30 Of $106 | 45Ap).96, 440ct.96} 44Api 97) 4}0ct.97 
ro ae £300,000 Stock 100 103 7 .- Bis) 113 .. | 5 Nov96) 5 May97!) 5 Nov97 ef 
Whitbread and Co., L., 44 % pret. | 6.250| 100 |100 |126: 10s. of 107 | 3 15 5.1094)1053 4 Nov96| 4 May97 4N ia 24,023 
| Do4% deb. stock ... | £1,000.000 S 1100/1263 12641244 1245) 3 13 0:1304|123 4hMav96. 4-Nov$ oe ovo7;j 7" 
re “easoaccnenesnseest : tock |100 | 3 ‘ a . ae Se ay96, 4¢Nov96) 44May97| 4 : 
ead ag | MOM hg UN A Ma | ae Skt po ra ka ee 
H fo . Sbéesddases | | . : = =; * 92) 9 3 ; of 7 ‘ "7 : ‘ ¢ = 
aa.) £100'000 100 ime] 13) 12) 13/13 | 472 SIBH + "lg cae ; 2 eeees 
| | Worthington and Co. » cum, ngs | 26.600! 10 ] = es L084 106 103 14 $8 § 1104 16 rs 14Jan.97 443uly97 ae 
| Dod: cum. pref B... 50, a+ ey OB 153| 143, 54May96. 54Nov 96] 54) oak eee 
| Do 44% debs. . | 50,000 10 10 | 134) 13g) 13g) 13s) 4 7 6) 139! 13 V 96) 54May97! 54Nov97 
A) posta. Os sasesse sosnnnnnnenee | £266,000 Stock /100 | 113115 (113 |113 | 4 2 UilS; 1124) 4gApl.96 oe . | 54Nov97 
eee oe £2 10-000) Stcek /100 '103 104 {103 103 $ 8 $106 102} a pl.96| 440ct. 96) 44Mar97) 440ct.97 
a | re Wr ee sseesveceees 10 | 10 | 123 12! 128) 168) 3 z9 3124 “4 Bias = 340ct 97 
G| Tomes (im &Co)5% Pret... 6,000) 100 [100 /138$ 1384 13751374 x3 72 | ar uae 5 May97| 6 Nov97| |. 
| Bamiagharn Can MPANIES. anitaiant saacenin ree 42 ~ 44 1133 | d Feb.96. 5 ue g.96) 5 Feb.$7, 5 Aug 97 274.715 
RENEE skchad nubinicakesicies | £2,429 5751S 14m \ia@al 275 40 een ie aa 
Do 4¥ deb 575! Stock |100 145 |1464/145 1464 215 ; eer 
| Grand Gosal tine) WOOK. os. ccssee: | £797,400, ,, 100 1425 142, 142514: 24 a oes 5149 | 143 ; 4 Mard6 4 Sep 96 4 Mar9,) 4 Sep.97 nN 
Do 3 CTvigh), Oni, .......cc000) 33,295 10} 10 | 114. 12 114) Il 2-18 47 1424 4 July96; 4 Jan.97§ 4 July97, 4 Jan.98 
6 i tihidbnathdisitehassdsinés 33,295 10 10] 98 2 o as| 18 6) 114 93 4 Mar96, 4 Sep.96 2$Mar97| 348ep.97 “ 
rand Junction Canal ...............| 11,300' 100 |100 |1 93 95! 98! 3 4 0 94! 93, 3 Marg6) 3 Sep. 96} 3 Mar97 a en G7 } 1,352 
at one peeeehenseeel | £1 225,600 Stock |100 Bt; poy Hs = : ig 0 ~r 147, 4 Jne.96 4 Dec.96) 4 Jne.97, 4 men oF 31.951 
4 stoc a| ! 14 2 4 Tis) 66 | QApLO6; 240c 3 sak. 
Manchester Ship Canal ord......... | £370,000) ,, (100 118 116 116 116 3 e121 7 3 ely96 ene oo oc ee 
Do5% refe I anal ord......... | “aaa 10 | 10 is ° ? i nil “} 7 é 34July96 $4Jan.97| 34 July97 3h Jan.98 
} ' '¢ ' 8 . ' 4 ‘ ( e wit 
Do 34 4 ye ne0eseerenecsees 400 000 10/10] 3s 1%) 1%) 1 | mal oa : ; a 4J uly 9¢| 4 Jan 91 nil. 
ort. deb. .........| | £1,359,000 100 | ¢ 1g 2y6 18 4 Jan.90, 4 July) 4 Jan.91) nil D 
Do 4 %, do 1914 } ’ , 100 C04 983 $83 952: $ 10 9104) 994! 34July ‘ . f. 
Do4% 2nd mort. 1914... | 448.0001 100 {100 |Lostitos [1034 104"| $ 18 6109 [1034) 4°Jul¥96 Stee 
North Metropolitan Rail & Cas.. £600,000 1C0 1100 |10341€3 1024/1033 15 ealaaat ee an suly97) 4 Jan.98 
politan Rail & Canai| £1 Ig 13 |1025)/C3 | F 15 0 1064/1024) 4 July96) 4 Jan.97/ 4 July97) 4 Jan.93 
Rochdale Canal .............ccec00e0.. 258,100, Block |100 375 a 7 65 | 313 0, G&g) 6S | 2ZApl. 96) 2}0ct ‘yo! Qa ApLo> 2 ‘ons? 6,028 
ome a and Gloste: Loe 374 374 37 | 373) 2 13 3 434) 374 10/ Feb96 10, Aug96):0/Feb.97 10, Aug.97 a 
irmingham Navigation | £303,782 7 } 
Preferen e 8 782 4 ” 100 24 95 14 nal . m e3 
do “e Ea, morsstene | £109,500, ,, [100 [156 | ... |... |». 146 1243 ane § Ne eS eee 
= c 58% mebadc<keuk ' £100,000 ,, 100 145 142 (142 142 2 0145 195" t rc y: ) 5 ov 96) 5 May97 5 Nov 97 
Do 4 ov 7 ee S8eseees £120,000 '100 10 aon . v J 5s ov 94 , Nov 9: 54 Nov 96; 54Nov97 9 70 
She % debentures habisesatcassoueeed £549,519 ie - 10 | 99 10C | 5 1 0103 | 85 | 5 Now94) 5 Nov9| 5 Nov96 5 Now97 | F 
— &S.Youke. Nav. oi Bee neon cee ” |100 1214123 {122 122 , 3 6 G 1304114 | : Api. 06 4 Oct. a6! 4 4 Apl.97) 4 Oc . o 
Mfordshire and W ewe Canail £210,000 ” 1c0 L7s 117 1174 Iti} Lt $17 9123 i174) + Apl. 96 440ct. St 43 Apl. 7 4) Oct. 97 
rei Do 44 % debenture stock Pr, » (100) 76/76) 75 | 754 416 OV} 89 | 824 3M, ar 96! 34Sep.9¢) 33Mar$7 348 97 a 
Stourbridy 2 et gpa aaaciaainess £106,111 100 139 ae - 3 6 5 35 eI j ( | » ep j > 
Camg® Cabal vssssssseeen 300' 1434/1434 72 72 | 70 | 70 Bg Rp Bs eg Be em shJuly97| 4hJan.98 f 2446 
ae mp 4/1434) 72 | 72 | 70 | 70 7 2 714) 634 40) Feb 96'50/ Aug6) 10) Feb 197 
wrwick & Birmingham Canal. ca | 500 100 a a = rf 1365 219 GUA 125 194 ‘or 93 oo fostoal ; a a a am t 249.420 
anal...... ae Lt } 6 7 541 6614 3 8, 68 638 2s Mavy96: 24Nov.96) § yMay97 Nov97 ote 
- 241 VU ‘ eee 
aoe rm TY ‘ TaTIMN . 
ae __ BRITISH CORPORATIONS AND COUNTIES. 
|) Barry Urban District Es di 
3% 1914-46 20K | 
sley 3 % 191 «+ £200,000 Stock 100 10x" 100 1100 100 2 & 3103 100 Half.' vearly j . re = 
eat 1S EMG sesseseeeeeee 175,000 ,, 100 |101p 104 |104 104 2 15 $105 1014 ee Pal cer Fenelon 
ne 9 10U,....... s,s. 271611 ,, 100 |104 |i04j104 104 2 7 3107 102 Halt yearly, | LApl,’ | 1 Oct. Freestps 
act Water sComt tee eee eee weeeeeers 175,370 ,, 100 |102 10241014101, 215 & 105 101 Half- year] ha 4 1J a. [wie 
eHast Corp. 3 ‘red 1924 teeeeeees 547,970, ,, 100 \f1GQ116 [116 116 277 CLIT Ld, 3hApl. 96 3h Oct 96, 3: Apl. 97 840ct 07 Free stpe 
«Cor UG. & ae 165,510 100 |1694,1094,1093 1094 2 14 91094106 Quarterly 4 January} April July Oct. ‘ 
Do3} % stock (at 98) 1946 OP eee eee 109 092/p.a n.) ‘pe r l/ 37 4 37 364 363 2 14 t) 374 35% £Il per annum, m Jan. and July , 
tock: at gt Oeb--- 3,650,000 Stock 100 123x/124 121 123) 2 17 0127 120 Half-'yearly 1 Januar 
Do? 2% Y 199 io 1947 Oerecceccecs 2,000,000 100 \Litx 14 1123 113 $41 ols 111 Half J 7s : snuary l July pst 
Black ao Wr tbiiietensiie ssbncece, 500.000 ” 0 ao 90 a tS O4 alf- yearly 1 January 1 July stpdty 
or Uv, ” 99x yi 99 99 216 91024, 95 Half- yearly 1 J anu: 1 Jul 
Do 343 fred, ol 4 Mevesnnese 173,600 7, (100 jL4lsltaty L4is 141g 27 91455141) Half yearly 1 J eet 4 Gel ” 
Ry & 1930 senemeseneosevenesos oe 635,178 - 100 (295 131 1294131 2 18 9 1344 1294 Half. yearly } J'anuary 1 \July ks 
ton Corp. 34° Rea 1oan 7, © = $09 (1054/1€72/1053 107 | 2 23 6109 1054 Half yearly 1 January 1 | Jul e 1 
Dememouth yee ee 1,000,000 7” 100 116 116 115 116 227 S119 LS Half cia oil 1 Octlober per 
house 3 9, 1516-46 en 145,347 |, 100 104 104J 104 104 2 14 9106 103} Half. yearly 1 Apl., 1) Oct Free! 
ot 46 bpetORens bib nce 100,000 100 \ / " J = : pl, Che ree stps 
. atv orato , ” 101 [101 [100 100x 3 4 0102 \100 Half- yearly | Feb., 1) Aug. Free st 
n 34 %, 1946... 875,740 100 1204.12 9 15 z #19 . a a ‘ree stpa 
| mind 2 »» 1957 bee a ” 1203 121 \119 1205 2 15 y 124 1194 Half yearly 1 May, l' Nov. Free stps 
| Bran 1 Corp 3h % deb. stock... 337,800 ,, 100 93 | 9] 93 98 £1? ¢ 99} 96 Half yearly 1 May, | 1 Nov, |Freestps 
| Dose: % stock, 1954, _ nee », 100 [133 (1344 132$133 2 13 $1354 1294 Half- yearly (1 May, 1) Nov. a 
4% deb, theese eeeees 100 111 113 t11 112) 223 31134110 Half. yearly 15 Apl 5 Pea 
stock, 19 ” +# ; ~~ ogee yearly D9 Apl, 15 Oct. Free 
a! can ss.. seeenee 1,815, 5430, 100 {120 1213120 120 | 2 26 912391172 — Half-yearly 1 Aply 1) Oct, stps 
» 1946 Riaceeee 22,180 , 100 116 116 116 116 217 “9116 114 Half. yearl | Mar. 1Se 
bron ps J y> pt. 
fee i ee eae Bee ea ly 
‘ see ee 8,30 ’ 24 1034 271024’ 2 16 J 1047 102 alf- yearly, Jan. and Jal F 
| Seaia He cok, red, 1036 alias 158,250, *” 160 |104x/1044.1034 104 2 14 S$ 105} 1024 Half-'yearly, Jian. and ar Peencine 
i || Che 3% 1 Red eT 1,195,200 » 100 Ligx 1194 118 1119 214 9122 118, Half yearly, June and Dee. Free stps 
ltenham 3: 3 % eit apman maa 586,976 , 100 105x 105 105 105 212 0 108},1034 Half- yearly, 1 Jan. 1 Jul Free stp 
| Chest ac OE cecrccee cocccee 375,000 00 9 112 112 9 Q ? ‘ J y sspe 
} Clyde ias & Water 237, 191 eoee th so (ie tz 2.112 112 213 3113 10P, Half- yearly, Sep. and |Mar, Freestps 
i Corp, Nay, Trust 4% fund d 6-46 248,700 , '100 | 98 ~ 98 ' 98 218 3100 | 98 Half- yearly, 1 June | 1 Dec. 
i of Lond. bd nddebt ... 518,183, ,, 100 /1274 127 12641264’ $ 3 91293126 4 May96 4 Nov96 ‘ May$7 4 Nov97 
Do 3 8. 34 %, 189 y y 
De %,18905-kguc) 34 %» 1895-8... 1,978,900 500 100 1003 100; 1005 1004 105 , 994 34% 34% 34% 34% 
| Dot a Sea ee 195,500, 100 100 [103 103 103 103 2 15 4105 101 Half- yearly, |Apl. and! Oct — 
i 24 4 deb stock, 1997 aabacents 819,000 100 100 16 106 106 106 3 2 $1063 105 Half- yearly, M: ay and Nov -stamp 
| Crop Om. of Sewers 34%, 1908. 1,250,000 Stock 100 994x 100% 994 100 210 31004, 99} Half- yearly, January! and July duty. 
est Corp, 3b Irred. 8 Dusseee 535,300 »» 100 105 105 105 105 3 O 91053 104 Half- yearly, Mar. and | Sep. 
3% red. tock.. 474,450 ,, 100 (13531364 135) 135, 212 0138134} Half-'yearly, 1 Jan. and | July free stps 
113 g 9114 110 Hali- yearly, 5 April § Och. Freestps 


1113 


til 


L114 























eee nme wae 


hig a aba PORE TE AB ib, wesmnys F - 


ees 


<r 


tt 


Ma eens Re 


re theta. ae 
eee ee PETA TR IME ie ARP Cimige RURAL NR 


RID Set 
eMC MahemeEN 


ae ee 


on 
Pad Ane, 


- 
- “a A OO I CS A alla gt amt 
3 sgt ae eu 


CRNA AOS iF te aie 














= 


eh 


Te ree iw 






ore 


St IR LE 
ase siivin) tain vine Oui aut 
Meee 
nm 
ne 
are 
a 


| a mE 
‘ye 
RRs 
ih AMR as 
eee 
es 
1) aes 
i} tee, 
ee) UP 
hae 
yo AS 
# ( 
1a 3 
ee 

: 

Hii 

Ae 
Hime 




































I 








_THE INVESTOR'S MO 





Last yrs. PRICESOF| _- 


NTHLY MANUAL. 
BRITISH CORPORATIONS AND COT NTIES—Continued. 
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CaPiTat. Monts. dive. yld.;} 1897. | DIVIDEN ps 
paresenaescenorian pennants a |_-—-— 
0. 0 are; 3 | &/1¢ at Latest} # , # Last Four. 
NAMF. | Shares or | or | 5 S| <, | 5 § __ Price. | = | B | Rate % per Annum, including Bonus ea & 
Amt of Stk | Stock | | & iz i$ 4 PerCent | c S| * Interim. ; ca 
— me a = 
|| Derby Corp., 3 % 1920-50 ............ |  §00,000) Stock |100 107x107 107 107 213 0)1084)105 Half.|vear!y, 1 
| Devon C.tnty Council, 3% 1917-32 | 89,710) _,, 1100 106 106$106 1064' 272 9 ‘o7siloe™ Half- aie 1 AL > On [precttes 
| Dewebury 44 % 1930............-00+8 , 249,946) ,, (100 tbh Lid LID LLL | 3 0 Gth4 Nth) Half- yearly, 3) Mar. and 30 Se t hao 
bn OO SII niiecsaiitieiisdensinensneieven | 02,775 ,, 100 105 105 105 1035 | 276 6107 [105 Half. yearly, 31\Mar. and. 30 Boe lee nee 
| Dorset County 3 %, 1922-32......... $6,382; ,, |100 107 107 107 U7 218 4110 \105 Half-|yearly, 1 Api. 1 Oat a. ” 
Doug'as Town 34% red.1921........ , 202,69 , 100 105x105 M5 M6 3S 4% F108 105 Half- yearly, 1 \Jan. and 1 July Pee are 
MOTE S Fi BOBE-EG vocccncesecessveseee: ) 216,00) ,, 100 103 1O3Z1C3 103) 2 1 = $:1053,1014 Half- yearly, 1 Apl. 1 Oct Saenaiee 
| Dover Harbour Board 32 deb. 1956; 400,000, ,, (100 {105 105 105 105 2 18 6 1064)104 Half yearly, | 1Mar. | 1Sept.| 
| Dublin Corp. 33 %, 1944 ........... 1,055,286; ,, 100 1125 113,311 11384 274 31154111 Half. yearly, 1 \Jan. and 1 July \ Frees 
|| Dundee Water, 10/ Annuitier......) Totalannu|ty £25/597 365 366 265 366 2 75 6385 365 £10 per) annum, May and) Nov. | _ 
1 Eastbourne 3 %, 1920-40 ............| 186,150) Stock 100 1044 1053104 105 2174 6107 (103% Half- yearly, 24 June, 24) Dec, Free st 
| Edinb. City 3 % Debt, 1924........ |; 850,000; ,, 100 :08 lu8$107 108 272 31114 O74 Half. yearly 15 May 11 Nov Ieee am 
Edinb, & Dist. Water Trust An...) 414,00(| ,, |100 2243 226 224 224 2 14 0229 220 6 May96| 6 Nov96| 6 Mayy7, 6 Novg7, 
Exeter 24%. 1917-57 ...............] 203,000 ,, (100 | 97 97 97 97 | 214 E; 974) 9E4 Half- year, 1 Apl. 1 Oct. | 
Glamorgan County 3 %, 1914-34) 168,671; ,, |100 104x104 104 104 274 €106},103 Half- yearly, 1Jan. | 1July |Preest 
Glasgow ot _ 300,000; ,, (100 330 330 330 330 | 275 6/3334) 2983 Half-'yearly, Miay, Nov. Ps 
Gas Annuities ... | 6% ......... 115,000; ,, (100 (244 244 244 244 215 $2452 241, Half- yearly, Mjay, Nov. j yes 
Glatgow Corp. Water 4/ Anns......, fotalannui|ty £25,697 151 151 151 151 | 2723 6 1534/1505 Half- yearly, Mijay, Nov. . 

Do 4 % water funded debt........ 234,980! 100 100 148 148 148 148 214 6150 140 Half- yearly, Miay, Nov. | - 

ES ee 1,250,000) Stock 100 (:11g 112 1113112 2 74 ()113g)t10 Half-\yearly, Miay, Nov. |Freestps 

Do 33 % stock, 1907 .............. 1,100,000; ,, {100 105 10531042105 225 $/:053)1034 Half- yearly, Miay, Nov. Soak 

| Do 34 % Irred. stock .............0. 1,170,000! ,, (100 1858 1352 1358 135g! 2 72 $/1374/133 Half. yearly, Miay, Nov. \Freestys 

SN A I ichiniietntattinc endatiiics 800,000; ,, 100 106 106 106 106 | 2 18 61074 104 Half- yearly, Mjay, Nov. Freestps 

PD Bk Big BORO MD vcsccccsssecennss 5(0,006; ,, 100; 99 99 99 99 271 61003, 983 Half- yearly, Mjay, Nov. ‘Free stps 
Gloucester 3 %, 1915-55 ............ 158,000; ,, 100 103 103 103 103 | 2 15 YILS 162% Half. yearly, 15) Mar., 15) Sep. |Free stps 

| Greenock Har. deb. “A,” 34%..... | 393,195) ,, 100 | 96g) $68 968968 | 3 18 5 ,1COj) 96Z 34May96) 34Nov9G6| 34May97! 34Nov97) 

a. ee 1,102,687; ,, (100 | 384 384 364384, 3 78 U 40 | 314) 1}May96 24Nov96| 1 May$7, 2 Nov97| 

| Grimsby 3 %, 1913-43 ............... 86,700; ,, |100 (1045 1043 1044 1044 2 74 9 1054,103 Half- yearly, 1 Mar. 1 Sept. Free stps 
Hampshire County 3%, 19)4-34....| £0,000; ,, |L00 107 1063 10641064 27/7 4 108}/106 Half-yearly, | 1 Mar. 1 Sept. Freestps 
Hanley 3 %, 1913-43............0000. , 191,800) ,, Stk.104 105 104 105) 2 1p 6154/1083 Half- yearly, Jujne and Dee. |Free stps 
Harrogate 5%, 1914-34............... 171,100} ,, 100 104x 1042104 104 274 F106 OB Half-\yearly, | 1Jan. | 1 July |Freestps 
Hastings 3 %, 1915-54 ............... 150,000} ,, 00 104x104310% 104 2 26 £106 | O34 Half- yearly, | 1Jan. | 1 July |Freestps 
Heston & }. Vist. 3%,1915-35.........) 103,475! ,, 100 /102 101 101 10Ix 278 «6103. O1 Half- yearly, | 1 Feb. | 1 Aug. MFreestps 
Jp) Py A | | cer 218,490; ,, (200 1034102 102 102 278 6105 1035 Halt-yearly, | 1 Jan. lJuly |... 
Huddersfield 34% red., 1934......... 1,054,920; ,, 100 |1154 115311531154 226 6117 118 Half-jyearly, 1 |Jan, and (1 July | Free stps 

OTe bE: whxadvvssinwecs 479,400; ,, 100 107x107 107 107 | 21% 1109 106 Half- yearly, Jan. and) Jul \Free stps 
Hull Corporation 34%, red. 1945; 500,000; ,, 100 (13941312 129 181g) 2 8 O35; 129; Half-\yearly, 1 |Jan. and |1 July |Freestps 

Ne 831,650; ,, 100 1294 129}:1299 1294) 2 9 4133} 1274 Half-\yearly, | 1Apl. | 10ct. | .. 
Inverness 3 %, 1914-44 ...............! 141,500' ,, 100 102 1023102 102 | 278 1103 101 Half- yearly, 15 May | 11 Nov. |Freestps 
Ipswich 3 % red, 1952 .............. | 300,404), (100 [L}Ix tlt 111 11L) 272 911531103 Half- year.y,Jujne and Dejcember, Free stps 
Leeds 4 % deben. stock, 1926 ...... 2,302,050) ,, |J00 [125x125 125 1252) 2 35 s\k27 123 Half yearly, Jan. and July. | eee 

BO Ee OEE. ccsporcncccversennccsl 1,066,544, ,, (100 113; 114 113 1183 8 2 GLIG 112) Half- yearly, an. and| July. 

Do 3 % deb. stock, 1927. ........ | 468,300, ,, (100 1063 1074 1053 1074! 2 12 9/109, 104x, Half-yearly, | 1Jan. | 1 July |... 

Do 24 %, 1927 seseseessssseeeone| 250,000) , (100 | Orx 953' 9S | 98 | 2 72 3)100 | 97 Half- yearly, 1 Jan. | 1 July |Free stps 
Lancaster 3%, 1919-55............+65 | £253,590) ,, (100 104x104 104 104 75 6106 '104 Half- yearly, 1Jan. | 1 July /Freestps 
Leicester Corp. 34 %, 1934......... 1,298,493) ,, (LOO AL7x LI7Z 16 117 | 215 «6120 11S Half \yearly, |Jan. and _ Free stps 

SE ae ee RIND kv csiech cesnebbeot 989,666, ,, |100 106x106 105 106 275 1084 104 Half-'yearly, 1 Jan. jl July. |. 
Lincoln Corp. 3%, red. 1919 ...... | 363,635! 100 |100 (104x104 104 (104 | 2 75 6 1074 1034) Half-\yearly, |Jan. and jJuly. Freestps 
Liverpool Cvrporation 33 % stock) 6,565,909) Stock |100 135x 1383134 125 2 72 0 138} 133 Half-lyearly. |Jan. and July. ‘Freestps 
London County Council 24%, 1920, 2,500,000} ,, |101 |101 10131002101 | 2 8 | 81 | 80% Half- yearly, |Mar. and Sept. " 
Longton 3}? % Stock, 1932............ 98,959| ,, 100 106 106 106 106 gs 9 112 108 Half- yearly, |Jan, and July 
Manchester Corp. 4 % con. debt.| 3,775,735, ,, {100 |1503 1054 1503 1503, 2 78 $1534 1493 Half- yearly Jujne and De cember. 

SU a is CDs «gual asc eeconcth vaceetunvncet 91,035; ,, 100 \126 (126 (124 (196 | 2 76 181 124 Half. yearly Juine and De cember. | 

Do 3 % red. con.1928............... 997,480) 4, 100 106 10641106 106 | 2 74 610941055 Divs. qua rterly, Majrch, June, /Sept.,Dec., ove 

Do 3 %, 1891, red. 1941 ........! 5,127,980, ,, (100 [110 110 |1082'109x. 2 23 3.1128 1035 Half- yearly, 1) Feb. anc|1Aug. —Freestps 
Metpn. 34 % con. stock, 1928 ..... | 16961638, ,, 100 12ix 121 19/4121 2 77 3125 118 | Quarterly Jan., | Apl. July, Oct. || Pree 

Do 3‘4 consol. stock, 1941......... | 10850000; ,, 100 114 1143113 114x, 2  G1152 1128! Quarter ly Feb., ‘May, Aug | Nov. etps. 

EE ia CIEE ctntcenensectn:.sovtevten | 6,577,710, ,, 100 10151024 101g 102  % 9 $1032 994 Quarterly Mar., June, Sep|t., Dec. 

Metrop. Police 3 % Deb, 1920...... | 250,000} ,, 100 (104x 1054104 10:3) 2 73 9107 104 Half yearly, 1 |Jan. and 1 July 
Middlesbro’ 3} % stock 1909 ...... 300,00C} 100 100 1074 1064 1054 1054x3 3 $ 110% 1065 Half-\yearly, 1 |Jan. and | July ‘Free stps 

Do 34 % stock, 1911-13.,.......... 200,000 Stock 100 106 105 104 105x 3 0 9108 104 Half-yearly, (Jan. and July. Free stps 

Do 3 % 90 red. 1915............0:. { 100,000' ,, 100 105 1049104 10ix 274 2107 1034 Half- yearly, 1 Jan. 1 July 9 stps 
Middlesex C. Council 3% 1915-85 = =—-128,171),, =: 100 |106x 1063 106 106 2 72 1109 106 Half- yearly, | 1 Jan 1 July Free 
Newark-on-Trent 3} %, 1901-41 ... 67,233} ,, 100{ 96x 96 96 96 4 7 9 93° 96 Half- yearly, | 1Jan. | 1July | Freeo! 
Newcastle Co: p. 34 % red. 1936... 533,820) ,, 100 (120 !18711741184) 2 14 6122 1162 Half- yearly, 1 Jan 1 July | ‘ty 

Do Irredeemable 34% .......+....| 228,560) ,, 100 /1314. 1293 12941294 2 14 0 13541304 Half- yearly, | 1 Jan 1 July Mn prt 

BOF 2ON BB oo vin cexcnessoeense- 178,730, ,, 1€O |162 101 102 101 | 2 2.7 61024) 99 Half- yearly, |1 Jan. 1 July ‘Free stps 
Newcastie-under-Lyme 3% 1909-14, 120,000, ,, Stk. 10°?x 101 100 101 279 9303 100 Half-\yearly, | 1 Jan. 1 July edie 
Newport (Mon.) 3% 1915-55 ......... 300,000, ,, (200 105x105 1048 104y' 2 13 E109 105 Half- yearly. | 1 Jan 1 July ‘Pree stps 

+1 Norwich 3 %, 1O52..............00000.. 239,500; ,, 100 111 113 113 113 | 222 0113 1098 Half- yearly, | 1 May 1 Nov ‘Free stps 
Nottingham Corp. 3 % stock ..... 3,050,000) ,, 100 (117 118 1163117 | 277 9119 1149 Half- yearly, | 1 May 1 Nov | 
Oldham Corp. 4 % deben. stock... 500,000 ,, 100 (146 144 144 144 | 27.5 6 149) 146 Half yearly, (Jan. and July. 

Do Gas & Water arnuities...... 7,907 annts|Per 1/, ... | 35 35 | 35 35 | 217 3 364 35 = £1 per annum (Feb. and ~~. Frestps 
‘Oxford Corp. 3% 1951.....000....-. 450,000) Stock 100 |LLix 1114 110g¢1412 | 2 72 9112 107 alf-\yearly, | 1 Jan. 1 Ju lee sys 
Poole Corp. 3% 1915-45 ............ 90,473) ,, 100 102, 102410241023 ¢ 75 310471024 —-Half-|yearly, | 1 Jan. 1 a 
Plymouth 3 % red., 1942............ | $50,000, ,, L0G (112 1231114112 | 2 77 9115 109 Half-\yearly | 31 Mar. | 30 Sep. hee 
Portsmouth 34 %, 1916-24-7 ...... 704,000; ,, 100 112x115 112 112 | 2724 81154103 Half. yearly, June and De | Free sbps 

BP 0 BEING hsever.soncceosscene 215,000, ,, 100 /107x 1074106 106 2 70 (108 1034 Half-yearly, | 1Jan. 1 a y | ree stps 
Ramsgate 3% 1915-55... ese... 348,013) ,, 100 103 103 102 102x| 2 17 0105 102 Half-\yearly, | 1 Feb. —_ Freestp 
Reading 34 % Corporation stock... 486,710) ,, 100 [135 136 155 135 2 '°2 6136 132 Half yearly, April | July  Freestp 

2) * ee 164, »» 100 |L08x'1094 109 1109 | 224 S111 1073 Half. yearly, Jan. | ‘Ont ‘Free stp 
Rhyl 3 % deb. stock, 1953........... 83,000| ,, 100 112 |112 1112 112 | 272 61145112 Half-|yearly, 1 Apl. — ‘Free stpe 
Richmond (Surrey) 3 % 1942 ...... | 239,206, ,, 100 /106} 1063106 11064) 2 75 61072105 Qrly.Jan.| April July | Se ” | Pree stp 
Rotherham 4 %, red. 1927 ......... | 284,710; ,, 100 \L14 Ll4 114 114 | $19 O115$112 | Half. |yearly, Mar. l Sey ‘Free stp 
St. Helen’s 3%, 1915-55...... ..... 210,000, ,, 100 1044 1053 1044/1044! 2 25 0105; 1¢3 Half-lyearly, | 1 Mar. | 1 Sth Pree stp 
Scarborough 3 %, 1915 50.. ......... 107,500, ,, /100 [102x102 102 102 | 2 17 105 101, Healf-|yearly, | 1Jan. | 1 OY 
Sheffield Corp. 34 %, 1898-1916... 376,681, ,, 100 {106 108 106 166 | 3 6107 106 Half- yearly, | 1 Mar. +54 % 

Do 3§ %, 1925-1936 ...............| 366,070, ,, (100 (1105 1145 1103 1144) 2 76 91154103 Half.| yearly, 1 Mar. 4 © 
OS” Renoir eaaeeannt 3,432,360 | 100 1107 1107 1053 '1083| @ 75 3109 1044 ~—-Half-|yearly, | 1 Mar. Sep. |_=— 


: : . so: sevens: — oe eee. a : _ 5 aeeenil ann —mepes oe pe option 
British Corporation Stocks—where two dates of redemption are given, the yield is usually calculated oa the earlier period, the local authorities having the op 
redemption at par at that time. 
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PRICES oF THE 
| Carita. Monrr, ve — 1897. Divipenps. 
haMK | No, of [Share; ow) a “ex a | wo , 
| |Shares or | 7 3 : é 8 s = < z Rate ¥ per ee B —t ‘ 
| |Amt of Stk | Stock, ~ = x al a PerCent = 3 . * Interim. — ioe 
i eee ee trees Sete | gee Eee eee eT er nancies << 
|| Sheffield Corp 249, 1925-57... ; 342,000) Stock 1CO | 974) 974) 979| 974 2 po 98 | 97; Half-|searly IM Is 
Do Water ani uities (rising 3 %| biennially '101904))... ‘Lig 1173/17; 1179) 2 $12] 1174 3 Jne.96| 3 De. 96) 3 ina 99 3 Dee en a 
RE Shas Canepa vac cege per ajnnum.,| ... 1554 15*3)/153) 153s g ‘15831554 5 Jne.9¢6 5 Dec. 96 5 Ine.97 onan a 
‘Somerset County 3°, 923.33” 102,236) Stock |100 107" 107 lO7 107 F222 5111 108 Halt-lyearly. ‘tie | 3 No 
| Southampton Corp. “3% 1915-4 200, 12¢ » [100 lo?x 102 |102 (02 | 2 42 6 103¥ 161 Halt. yearly, l Jom ] j a meee 
TE Be BOOB oo. ccseseese 5. 290,710} 100 105x 1054 105 1058) 25 “1095 103 Ha'f lyearly, Jan. and J "hi Pree stps 
| Southport Corp. 34 %, red. 3936... 300,000 ss {L100 1123 1134/1124 113 84 wllg 1}24 Half-|\, oy Feb, and At 7 a 
|South Shields s¥, 1915-45. 141,000), 100 ‘104 104 104 108 | 2 4; 108 103° Half. jyearly. 1 May tN Pree j 
Stafls. Cty. Council 3% 1915-65." 218,000, /100 /106 106 104 106 | 223 © 1089 109; Half-yearly, 12 Rey 12 Aug. proeatps 
| || Stockport 3%, 1914-549 sget5t] 4» 100 103 [108 tus toe £15 ¢ 105 \103 Halt Pean?’ 10 May | 10 Noo [prec StPs 
) || Stocuton 43% mortgage, 1908..... 297,200) 100 100 133 tll (t}] UIs) g 4 € 1134.11) Half vearly. Jan ‘ona Jul — ——— 
# | Do 3% redee mable } 932 teuciunes 400,000! Stock 100 105 1053105 105 | 2 Jé- 10€§ 1084 Half yearly. Mar. ind ‘Se . F est 
|  D0msis3s |  250,000' ., .09 1033 1044 1025 104 | 3 1 § 1052:10.; Half- yearly) 1 Apl | Oct ee 
| || Surrey County 3 ~y, 1922-32.........| 74,907, 100 1063 106) 1065 106;| > 1% 1081: 1064 Half. yearly. l ADL, 1 Oct. [Free a 
| || Swansea Corp. 34 % stcck......... . 800,00( » 100 132x 1333 131 Lay | 233 1334/1254 Half. yearly, Sdecand July Aaa 
F | Do 3%, 1955.2. 150,000/ ,, 100 106 106 106 6/273 | 109 106° Half- yearly. 1 Jan IJ I Freostne 
. | Zeunton 3 7 deb. stock, 1919.43. | 107,903, » 100 101 192 10l 102 | 2 75 “105 (0! Half- yearly, 1 June l Dec Fence 
} ‘Tees Conservancy 3% 1947........ 525,000 | » (100 10) 1017101 101 | >, 6105 1003 Half- yearly. 30 April 31 Oct Fri ae 
’ || Thames Consvncy Board) A e600 100,000; | 100 (02x 103 102 |103 | 2 IS $105 102° Half. yearly. 1 Jan 1 July Free “i 
; |i 8% deb. stock, 1951 /B.... | 105,580; (00 102x 103 109 103 | 2 78 $105 |102 Half. yearly. 1 Jan. l July Pecans 
| Torquay 3%, 1913-43 0" | 245,000!” 109 1029 10241024 102;/x? ze +, 1s 101 Half- yearly, 1 Jan. 1 Jobe Free stos 
|| Tun ridge Wels 3 ee 244,050! » (100 105 105 105 105 | 2 IG $ LOT 104 Half yearly, March Sep Free stps 
Tynemouth 3%, 1973 Sea visscaescik | 131,000) » {100 101 10)3 101 101} 3 wo 1039 1004 Half yearly, 1 May 1 Noy Free sine 
| Wakefield Corp. 3% 1929.00. | 250,00¢ | » 100 165 105 105 105 | 2 76 1072 102 Half yearly, 1 Mar. l Sept Free aaa 
| Walsall 3% 1932 serebeiieke ii cil | 200,000, » 109 L08x 108 107; 108 | 2 ze ¢ lll 107 Half- yearly. 1 Jan. 1 July Free stps 
| River) Wear Comre. 3 « fd dbt...| 142,004 | » (100 107... we | 217 $109 106 Half yearly, 1 Jan. 1 July a 
|| West Bromwich 3 % 1940... ata 422 982 | » 100 108: 1032 1084 1083! 2 14 6112 106 Half yearly, 1 April ] Oct Free stps 
| West Ham Corp. 33 % stock | 452,406) , \100 IIL 1124 tin 42) > 12 1124 1095 Half- yearly, 1 April 1 Qet. Free stpe 
| oo2* Red. 1945 packes dca 136,004 | » 100 107 107 106; 107 | 2,> , LIOZ 1064 Half yearly, : April =} Qet. Free atpa 
> | Weston-S.-M, 3 for 1914-44. 141, 37€ > /100 102 '03 J02 102 | 2 77> “104¥ 101) Half- yearly, 1 May 1 Noy Free stps 
4 | pgmouth & M. Regis 3 of 1918] 130,944, » 100 IOlx lOlZ,. 101 j101 | 217 $108 101 Half yearly, 1 Jan, 1 July Free stps 
# | Wi oes 3% 1915-55... rediskbed 156 708 » 100 102 102 102 102 | 237 « 1034 102 Half yearly, 1 May l Noy Free stps 
| | Wigan 3% redeemable eS | 845,S990 | » (CO .O8 1084 1074108 2 7. “1084 104; Half yearly, 1 April | Oct Free Stps 
oes % 1918... | 363.000) ,, 100 103 .04° 193 103} 278 1105 109 Half- yearly, | 1 April | 1 Oot Free stps 
_ | Wisbech 34 % debs, eit. 110,655) » i100 1154 HloS 15g 1153) 2 7 $119 1154 Half yearly, 1 April | 1 Oct Free stps 
olverham pton Corp. 34 %, 1932) 600,630! x» {100 1193 1194 119} 1193, 2 7, ¢, 1293 118} Half- yearly, 1 Mar. 1 Sept. Free stps 
Do 3 ¥, SR iisiecce ce | 140,000! » (100 107; 10:3 1074108 | 2 73 V110 1043 Half- yearly, 1 Mar. 1 Sept. |Free stps 
poreester 34%, 1950..." } 140,450; , 100 11h ta} Ml UL | 2 27 15.110 Half yearly, 25 Mar. (95 Sept 
York 3% Red 1916-4) i 398,800' 1€O 106x/106% 106 106 | 272 108 105% Ffalf- yearly, l Jan, 1 July Free stp 
British Corporation Stocks — where two dates of redemption are &1ven, the yield ig usually cale ulated on the « arier period, the local authorities having the Option of 
= redemption at par at that time. 
cs COLONIAL AND FOREIGN CORPORATION S. 
Auckland (New Zealand) Nar-| d | | ; | sd 
tour 6% Loan (1 sk. fd.) ... £103,400! 100 100 1113 113 lll 11l4 6 7 $113 1093 6 July$6 6 Jan.97] 6 July97/ 8 Jan. 9s 
Dc 5% bonds, ithaca: 150,006) 100 100 /11i 1133 111 M2) 4 S S115 /1095, 5 Apl.9t 5 Oct. 96] § Apl.97/ 5 Oct. 97 
| veh debs, 1936 7°" , 100,000) 100 100 |116 116 116 116 4 4 NSIT 5 Mayge. 5 Nov96} 5 May97] 5 Nov.g- 
| Auckland (City) 6% 1879-1930... 1§2,300/ 100 100 1384 1384 138 13843 7 9 1384 128} 6 May96 6 Nov96] 6 May9°/ 6 Nov 97 
Do 5 debentures, Os etic 200,00} 100 100 115 6 U6 16g “119 L154 5 Julyge! 5 Jan.97/ 5 July97] 5 Jan. 9s 
/ Boston (U.S) 57 «14 8k. fd. 99)... 364,70; 100 1¢0 ICO. 1004 100, 1003 {In «% 1024100 5 July9€; 5 Jan.97] 5 July97] 5 Jan 9s 
© |, B05 % rea. SE Festi. $99,50(} 100 100 1043 1074 1044 1074 3 7) ¢ 1074103; 5 Api.ge| 5 Oct. 96] 5 Api.97] 5 Oct 97 
: | Puenos Ayres( City) 6 4 deb... 1,244,360] Stock 100 51° 63° 5] 614 12 oO 514) 38) 1 ! Mv97/13/9Jne97!14 04Sp97'15) Dec,93 
Do 44 Bonds 6Y gag te, 1,909,806) ,, L100 73° $0 73! 99 | 5 ‘4 0 44 | 673 14Jne.96! 4! Dec, 96 44 Jne97 4} Dev. 97 
Cape etre (N.Z.) 6%, 1906-77 200,001} 100 100 131 1294 1282/1284 4 7 G181411245) 6 Une vel 6 pee.96) 6 Ine.97) 6 Dec.9; 
CpeTown 54 Deb. (14 sk, fd.) 62.400] 1u6 100 {15 113+ 13/113 , & G6 112 5 July9e | > Jan.97/ 5 July97, 5 Jan.9s5 - 
leat aye Debs., 1943... 362,00¢) 100 [100 115 113; 13 113 3 118 [tls 4 July9} 4 Jan.97| 4 July$7) 4 Jan.9%) | 
Dal 0 (C of) Gd. bds.,1915... $2,748,000/ $1,000 Yo 1074 1114 lO7Z110 “110 1106 4 July$€! 4 Jan Yi! 4 July97 4 Jan.9§ 
Deut? (U.8.4.) Gold Bds., 1926 $",500,000/$1,000 2054 1127 110 110 110 S$ 8 91123’ 109, v0 | 4 July97) 4 Jan.9s 
Panda (Otay) W. 64% dbs, 1925, __ 109,100; 100 |100 127 1243 124 124 4% G13ih 1265 6 July96 6 Jan.97| 6 July97 6 Jan.98 - 
Dan ttnicipal 6 7, 1906 i cruseges dl 91,600; 100 10€ 116 113 M3 U3) 4 2 sig tig. 6 July96 6 Jan.97| 6 July97 6 Jan.9§ | 
Durban (po?) 5% cons 1908.07" 312,200; 100 100 113 113, 113 113 7. V1ld 110 5 Apl.96) 5 Oct 86) 5 Apl.97 5 Oct.97 
Pi bau (Borg of 4% In. Stk 100,000; 100 100 (11 111 111 (tl) g 2 61123109 4 Jne.96! 4 Dec.96} 4 June97 4 Dec.97 
Fitzroy (Metin) 4 dbs. 1916-9 119,000 100 100 110 110 108 110 4 5 GU 108 5 July96) 5 Jan 97, 5 July97 5 Jan.9% 
enn Dn 5% Loan, 1915 | £200,000! Stock |100 1104 111; L105 U1CS 4 4 911341085 5 May$6) 5 Nov96; 5 May97_ 5 Nov97 
: arbour Bd, 4 debs.,, | 
H 1925, Gta by N.Z. Gre oN 100,000/ 100 100/111 1115 111 [lg yy “U4 108i 4 Marg96 4 Sep.96/ 4 Mar97) 4 Sep. 97 
Hobart (City of) 4% Debs. 77" 150'b0e| 190 |100 109 /1094 109 |109 | 3 3; & egy 10S mero6, 5 Oot 86) 4 ADL 97 4 Oct. 97 
invent Lown >% leben, 1930... 150,000; 100/100 116 116 116 116; / 1235116 5 May96) 5 Nov 96 5 May97 5 Nov97 
lances’, Br) 45 % db, 1936 7” 89,400/ 100 1100 113 113 1124113 > 7s C114 (107 43Api.96) 440ct on, SPAP!97) 440ct. 97 
London (nite WR of) gua. deb 1916 150,00) 100 100 107 |1074 1064107 $3 13 5109 '105 4 Jne.96) 4 Dec.96 4 Jne.97 4 Dec. 97 
| on (Ont.) gy W ’was dbs. ’9§ 66,785| 100 ‘100 101 101 10) 101i; Oo 61044101 6 Apl.96) 6 Oct.96 6 Apl.97 6 Oct. 97 
elton (N.Z.) Harbour 6 %"igog, 200,00¢/ 100 /100 /125 123 1225123 4 12 41263 121 6 July96, 6 Jan.97/ 6 July97/ 6 Jan.98 
Melbourne Met: Bdof WisDete’ 199), 1,090,00¢/ 100 |100 109 109 1083109 , # 70 1109'108} 4 Apl.96 4 Oct. 96. 4 Apl.97| 4 Oct.97 
urne bY debs. 1896-1907, | 125,000 190 |100 1074 1073 1074)107; 4 4 “110 100} 5 May96) 5 Nov96, 5 May97 5 Nov 97 
De {4% debs, 1905, 96 ada | 200,000} 100 |100 1139 1133 1133 /113) 3 75 9 118 (1084 44May96, 44Nov 96) 44May97 44Nov97 
Do 4% debs. 1915-20.99° ae 850.000 100 ‘100 108 1084 108 108, $3 11 § 110 106 4 May 96 4 Nov96' 4 May97 4 Nov9$7 
Melbourne Har. Trust 5% 1908 | 500,000} 100 100 114 1122 1115 112 if S114 109 5 July96; 5 Jan.97| 5 July97 5 Jan. 98 
Do gy r,bonds, i915 108 | _ 250,000/ 100 ft00 [111 1103 2084/1103 14 1115108 44.Jul>g¢ piven. 97) s4July97) 44 Jan. 98 
|) Dp po bonds, ‘1918-19 ss+ssssesee] 15250,000| 100 |100 ton 107 104/106 | $ 27 9108 103 4 July96\ 4° Jan of July97) 4 Jan.93 
| Meg Panyt, Tet 44% dbs 1914..'| 1,650,000! 100 lio M4 MS AGS | 3-9 0115 109 agtuly9el daJan.9, aJuly97) 4hJan 99 
Te Brigades Board (Mel. ee ! 43 7 
Mex! *B€) 44 debe. 192, *! 100,00; 100.00 iu9 169 109 109 f 0 0109 IC4 44Ap 1.96) 430ct. 96 saApl.97) 440ct.97 
Monts, City of)5 % ster loan.......| 2.284.506] Stock|t00 | sy; 904, 885) 90} 6 12 | 984! 829 5 ApI.9¢| 5 Navge| 5 APL 97) 5 Oct. 97 
Wo 1874°,%, (14 % eke. 4.) 1903. 187,406) 100 |100 103° 104" 103 104 | 4 8 6106 1024 5 Mayge 5 Nov96) 5 May97 5 Nov97 
Do gat ('4 % sky. fd) 1904 214,906; 100 |100 103 104 103. 103 £10 1106 103° 5 May96) 5 Nov96 5 1eygt| & Now 97 
Do 3) 51879, red. by 1909). 118,906] 100 100/10 166. Ing ot (2 2 S107 1033 5 Mays6) 5 Nove 34Maooy| Sp Nova7 
Dest * 40-Fear bds. 1933....-°""! — isoo0c! 100 100 10% 104 104 104 3 > 1 106 10) 3? May96) 3iNov96 34May9; 34Nov 97 
Dos? naan pag 1,440,0€(/ Stock 100 | 98 933 974 98 $ 2 E1OL! O42 3 May96) 3 Nov 96) 3 May%7) 3 Nov97)  .. 
, 45 ed. stock _—"* 1's91'915| 100 113 14 tid Ua g $ MUSe11l 4 May96) 4 Nov96 4 May97 4 Nov97 ‘- 
mttevideo bde, 4% asdy. 64°” 1,223,600] 100 |ivo | 4 | 373 ‘An v4 248 6) 60 | 49 44 Jn0.96) 44 Dec.96 44Jne 97 st ec.97)  .. 
~tiet (Bor'gh) gy” . rae 19 119 | 6 7 61224119 6 Julv96l 6 Jan.97 6 Julv97 6 Jan. 98) 
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| CaPiTAaL. Monta. fain. yld.; 1897. Divipenps. 
Te a pa ene | TENSE en cee sida 
NAME dh. of |Share = | © gj € atLatest @ | ¢ Last Four. ‘Resry, 

Siuses or.| or | “g | z < iB 8 Price. % | E Rate % per Annum, including Bonus. ieee 

AmtofStkStock. ~ §6 om § 4 PerCent| & la * Interim. |Last Div, 

——— oe SC Or OYl OF ~ ew - ———. 
\‘£ 8s d ' 
Napier Harbcur Board 5%, 1920..| 300,000} 100 100 116 114} j14 114) 4 6 G1IG 111 5 July96 5 Jan.97 5 July97| 5 Jan.98 
0 5% debs, 1928 ........- sali 200,000} 1CO 100 106 105 105 105) 4 1% 9105 1043 5 July96 5 Jan.9;| 5 July9%! 5 Jan.98 
NewPlymouthHarb.6 %debs.,190!| — 200,000, 100 100 105} 108 103 108 5 5 8/1104 1054 6 May96 6 Nov96, 6 May97) 6 Nov97 
New York City 6%, red. 1901, coups he ad a | a : A fi | 
rable at 4/1 pr $ «........++ $15,000,000) $100 1024168 1074106 1074 2 17 5112 108 6 July96 6 Jan.97! 6 July97, 6 Jan.98 
De 34%, gold ae 1910-26...... $4,039,000) $1,000,205 105} 1058/1054 1054) 3 4 91074105; __... | 34Nov9t} 34May97| 3:Nov97 
Oamaru (Boro of) Cons., 1920...) 173,n00} 100 100 102 102 1(0 1C1 | 4 78 61034) 995 5 July96, 5 Jan.97, 5 July97; 5 Jan98 
Oamaru Hrb. Ba, 6%, dbs. 1% S. F. {8:400! oo a | day 35" 74s 744) 7 ¢ 74 aoe Haybe,jpaMayos e5)n ata 
Do 6 %, 1879, “1019” ......02....00 000) 100 | du | 0d | 2 | ame | <4 aI 91) _n 

jarbour Board 6% debs.,| | 

One dwg from 1880 convertible| $9,000! 100 100 [105 '1043/103 103 | 6 /¢ 6108 104 8 July96) 6 Jan.97) 6 July97) 6 Jan.98. 

5° deb ed. 1921].. ... | 96,800} 100 {100 117 115 115 115 | 478 O117 114 8 July96) 6 Jan.97; 6 July97 6 Jan.95 
Soran oo | 105,900} 100 |100 [107 1073107 107 | 4 20 0107 1024 5 July96| 5 Jan.97\ 5 July97, 5 Jan.98 
5% debentures 1921............ ' (100 j107 | G 20a | hat 5 (90) 94 97) 98) 
Do by consol bnds, 1934.......| 3880001 100 (100 07 (106 [1044 105 4 1/3108 102, 5 July86) 5 Jan.97) 5 July97 5 Jan.96 
Ottawa City 6 %red., 1904......... | 92,400] 100 [100 11541154115 1153 3 27 € 1175 L114 aoe a 96) $ senee 6 Oct. $7 
/ . 100 (112 (112 (116 2 ¢ -96) 44Q0ct.96, 44Ap1.97) 440ct.97 
Do 20 year debs., 1913 .......00... 120,000) 100 100 |112 11271112 112 8 127 9114 |108 44Apl.96 | 4$Ap1.97) 440ct.97 
‘lizabeth Wwks. (1% sk.-fd. | 
7 35) Se * tata 124,100} 100 |100 (1134 114 i134 1134 § 7 GLISZ111 6 Apl.96) 6 Oct.96) 6 Apl.97| 6 Oct.97 
Pt. Louis (Mauritius) 5%1934......... 133,500} 100 100 |110°,108 |108 108 | 4 1/ 0110 1055 5 Jne.96| 5 Dec.96\ 5 Jne.97| 5 Dec. 97 
ebec City 6% 75, red. 1905......... 169,100} 100 /100 j114 {112 (112 112) 4 2 SIT 113k 6 July96! 6 Jan.97| 6 July97! 6 Jan.98 
1... 63,800} 100 [100 |i '116 \116 116 | 4 7 9121 117} 6 July96] 6 Jan.9;| 6 July97| 6 Jan.98 
Do 44 % deb. 1914-18 .........4+. 61,000} 100 100 |1C9 |107 |107 107 3 12 9109 \1044 44July96| 44Jan.97| 44July97| 44Jan.98 
Do 4 “stg, debs., 1923 ......000++. 385,000} 100 [100 |108 /108 |1064107 $11 6109 104 4 July96 4 Jan.97/ 4 Julys7 4 Jan.98 
tio de Janeiro 4 % bonds............ 510,700} 100 100 | 59) 6le 59 61 6 15 4G G9F 58 4 Feb.96) 4 Aug96) 4 Feb.97, 4 Aug97/ 
sia dd. by draws. | 
Roms 34 5.6. 7&Siss., 1960.--.-} 6,092,520 100 |100 | 94 | 9431 933 94.4 « | o4gl 65 4 Apl.96| 4 Oct.96 4 Apl.97| 4 Oct.97) 
Rosario6 YS. F. Bds., 1921......... 198,400; 100 100 | 264 264) 265 264: mil | 28 25 6 Jan.90| 6 July90, 6 Jan.91) nil since | 
Do 6 sterling ED cio banaannnseys 992,000) 100 (100 | 264 265) 265 263 nil 28 | 263 6 Sep.89) 6 Mar90; 6 Sep.90! nil since | 
Santa Fé (City ‘of) 6% Stg. Bds.... 257,900; 100 100} 13 20/123 20) nil 2413 6 Jne.90) 6 Dec.90 nil betwn) 6 Jne.93 
S, John (C. of) N.B. 4 % dbs, 1934, 108,400{ 100 j00 /104 (104 [104 101 | $ 27 3106 (103 4 Mar96| 4 Sep.96| 4 Mar97/ 4 Sep. 97, 
8. Kilda (C. of) Melb. 44% debs.! 125,000] 100 100 {M6 104 101 104 4 $ 6106 103 , 44July96| 4$Jan.97| 4;July97| 4gJan.98 
|| St Louis 4, 20-yr. bds., 1911......... 500,000} 100 {100 |102 104 |102 104 $ 1; 6105) 1014 4 May96| 4 Nov.96| 4 May97| 4 Nov97. 
~ e008 TIED ons cccenee 257,000, 100 100 |1034 1044110351043 3 24 0/104 \102 4 Apl.9E| 4 Oct. 96) 4 Apl.97\ 4 Oct... 
Sofie (C of) 6% bonds, 1% S.F...| 366,430] Stock |100 | 844 86 | 845 86 7 2 9 843. 77 6 Mar.96| 6 Sep.96| 8 Mar97_ 6 Sep.97 
South Melbourne, City, 5% mB... 80,000) 100 100 \13 LIL jtdl SLL 4 2 OLM4 LLL 5 Tuly96) 5 Jan.97 5 July9i) 6 Jan.88 
» 8, 1919......... 57 100 {100 [109 |107 (107 107) 4 @ 61093105 44July96) 44Jan.97) 44July97) 44Jan.98) 
Ss toa cma 258,000 100 100 ‘111 (109 108% 109 | 3 7 5111} 107 5 July96| ra 97; 5 July97| 5 Jan.98 
D0 4% naan, ae... 640,000} 100 |100 [1u9 '1074:10¢$107 , $ 7 1093 1064 4 July96) 4 Jan.97} 4 July97) 4 Jan.98, 
Do 4% debs., 1919 ..........00.0.0.- 300,000, 160 100 {111 {110 |109 109! 3 8 0'111$/1084 4 July96) 4 Jan.97| 4 July97) 4 Jan.ds 
Timaru (N. Zea.) 7% deb., 1910 ... 60-0001 WO |100 [1275 125})1244 1273) 4 8 6 1274/1177 Tuly96| 7 Jan.97| 7 July97| 7 Jan.98| 
Do Hb. Bd. 5% deb. 1914 & 1916] 200,00; 100 |100 108 106 106° 108 4 10 3111 1104 5 July96| 5 Jan.97) 5 July97) 5 Jan.98 
Toronto 6% Waterworks 1897-19(6) 410,900} 100 {100 {110 115 [110 110 4 78 6.1173 1034 6 Api.96| 6 Oct.96) 6 ApL. Oil 6 Oct.97 
Do 34 % bonds, 1929 .....-......05. | 999,642, 100 |100 [106 105 1055105 3 5 ¢ 1063 1014, 34July96 3jJan.97 | 3}uly97 ayen.8 
5 % gen. co! OR aie 100 [1215 118 |118 118 $25 F1215116 5 July96| 5 Jan.97| 5 July97, 5 Jan.98) 
De ie es 1922.6" 300/910 100 |100 fiu7 i107 (107 ‘107 (312 3108 104; 4 July96l 4 Jan.97| 4 July9 ¢ Jan.98 
Do 4% Imp. Bonds 1897-1913... 877,679] 100 100 1033 102 {100,102 3 C1043 101 4 July96| 4 Jan.97) 4 July97) ‘ae 
Valparaiso 53 % Bonds... . ......++. 193,900! 100 1100 |102 1014/99 1¢1 5 9 9/108 100 5jJuly96| 5jJan.91 54uly97) 5jJan.08 
‘ancouver (O. of) 4% bonds, 1931] 121,200) 100 {100 |108 108 |108 108 3 13 3,109 104 4 Apl.96| 4 Oot.96) 4 Apl.97' 97 
"Do 4% 40-yr @. ha, 1932...... 117,200} 100 hoo 109 109 109 09 3 13 6110 105% 4 Feb.96) 4 Aug.9c| : ag ; se 

/o 4 de “ 6112 31 20.96; 6 Jne.97 oe 

Wellfraton(N.Zee 40% 1807. sad £200,000| 100 |100 [130 HIT Ma6g LT 4 29 51120 [113° 6 Jmecd6| 6 Dee 96 6 Jne.97| 6 Dec.97) 

e iv AN. 20a, JO Og LOU «we ewe , j +- Zz e ,s©& ° Se = 1’ = 

Do 6% Imprv. & Water, 1929...| £230,000} 100 (100 1126 125 [126-126 4 42 127 13 6 Mard6) 6 Sep. 96 ‘aMeyov| SaNeeoy 
wena ee bi i i] Hobs] 193 HAG IMG AAG 25S UR aa aN a i 
Westport Harb. Bd, gua. dbs. 1925) £160,000} 100 100 {111 111 |111 111) $9 6.1134 108% 4 Mar96) 4 Sep.96) 4 Mari ‘ en) 
Winnipeg 6%, 1907 ........sssseeseeees 226,500} 100 /100 121 |118 (118 LIS $ 74 5/123 \118 6 July96, 6 Jan.97| 6 Ju v9 : ey 

Do 5 %, 1924 ........0.0000. asetliael £138,000! 100 |100 '118 120 '118 119 $ 72 1118} 107 | 5 May96! 5 Oct.96! 5 Apl.97! 5 N . 

MISCELLANEOUS COMPANIES. — 
KE AND HARBOUE we oe ae ee a | _| | 
1 eT REE EWis)B.--...| £365,000 100 |xo0 larojlissilareglarcy! ¢ 7 Sares'son | egapige] ay0ce oct 4hApL97} 440ct.97)) 
Do 44 % lst pref. A stock........ £515,000} Stock |100 /1284|1284 12851285 3 70 9130 123}! 44Ap1.96! Oe 7 aoe 110i " 
2» -Onr ly 20 ag. 4) a1) 134) 24: | y 4 May 4 
Do 4%, debenture stock iedeemniies pongo - ~ enon yy ; : ana a3me 08 34 Deo.96 3pJne. 97) 34 Deo.97 
oe £163,201” {100/95 15/95/95. 3 $ $ 93195 | 4Ine.96 4 Dec.96| 2 Jue. 91 saa . 

Dus ja — eee eeeeeeeenes eeres eeteee a ’ « ” aa os : | a i A - 4 +3 | ‘ f | a t.96) 3 A 97} ct. | ail 
Belfast Harbour red. con, 34 % ... £1,173,435 ". r 43 4it13g}113; an 3 ae 6 = “— ee Sepa diy ont sfeMaly Q4.nil. |. 
est and Woe indis Desk. £2,385'500| Stock [100"| 234! 23;| 214| 22°) nil. ost 15s, |. | 8 SulyS6lnil. since Dali | 

. - aay eet ap4l loam laneiti@ larsiie | 2 911 ‘eb.96. 4 Feb.97| 4 Aug97)| 49) 
Do 4: ¢ debenture stock moaned anaes ” re ae \t =: po ve 8 _ 1 aos re Feb 9s ; Aun onl &3 Av > 9 44Aug 97) Feomde | 
Do 3} % Ist mort, certs....| £82360! 100 {100 [108 {111 jwo7 gun 13 4 01084 102 | 3gFeb.96 3jAug.96 34Feb.97) Pang oil | 362 | 

Eh : ion | 2 321003 4\ 4 Feb.96) ug.96 4) - 
wily UeyDeck Sheescerka | pam MS 10g 100, Hes 10 1051 od 80ah Oa a Reba Ane § orod) s anes il 
King’s Lyun Dks, & Bly-per. deb! £120,001 Stock |100 1205 )120s)1174 1179 x8 16 61205 101y 44Feb.96 44Aug.06) 4; Feb.97 ApAus tr | 
London & St Katharine Docks...... £5,756,697| ,, |100 88 | a a, a ‘ : Suan slanel . s airenoyl apanegtl 1 

Do 44 % preferential .............. £420,000) » 100 ceatar” oa or = shat aas 1} Feb.96 44 Aug96| 44 Feb.97| 44Aug97! + 28,0 | 
Do 44% new preference,’78......... saad ” |100 het) &. 44/1344) : $137 1295) “s a Tae 91 4 July97| 4 Jan. 98) 
Do 4% debenture stock.....,..0... £2,872,770) 4, |L00 (137 {1353)1334!134 | 219 91374 1323) 4 July96) at) «sae aaaedth 
Do 44 % new pref., ’82 ............ 600,000, ,, (100 (130 {1315130 1130 | $ 10 413% 126 | 4¢Feb.96, 44Aug96) 44 a Say | 4 
Annuities) 33% 120 /120 1183118) $7 $221 119 | April and | Oct ws 
Mersey Docks and Harbour BR | AZ (1193)120 1194/1194) 3 2 61214119) oe re 
ROG wre ances costes sinteersony » | 88 | % [126 \126 \1234)1248) 3 0 $1274 ) wee “hpril a Oct, * 
| 3¢ | % (126 \126 |125 11254; 3 OV 6128 12: ace pri) aes 4 
Milford Docks deb. stock, A ...... £408,976! Steck (160 "otal 2141 90 20 nil, 1971 16/6 Jne.90) 6 Dec. 90 ‘ Jne. 91  Sep.97 
Millwall Docks ...........ccecceseeee, £599,700), 100 | 61 | 614} 601 . | 4 4 ; Sit = oe : a oe 5 Sep. 97 566 
2 7 | | ; i 54 4} $ é . 71 4 ar Ss " i “ 7 
Do ff preference~--”"-) apo‘o0o] 100 [tostltoss|losiliogs| 4 7 giisiiora| aaplarse| 4iseh: 96 Ay Mar 97| 448ep- 8 
Do new 5% perr. pref., 87......... £186,650} ,, 100 |1284}130 |123, 1284) 3 19 313031275) 5 Mar96} 5 Sep.96| : July97 5 Tan.98 
Do5% perpet. deb. stock......... £443,457) ,, LOO [154 |1524)1525)1525) $ 5 6155 1474 5 July96) 5 Jan. 97] 5 "97 4 Tan 98! 3 
Newhaven Harbour (guar. 4%)... __ 27,00 | 101 1O | 144! 14g: 143] 144) @ 165 3 Yiu 14 July96) 4 Jan.97 4 July9s) 4 











t Including arrears. 
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Cc | PRICES oF ry, [ES—Continued 
NAME APITAL, Pemn ian =. ic ' ° 
cuutnteimeaeees | Monty ee rats RICES OF - 
— — divs, yld oom 
| gO of jSbare! > | mw) a ~ | lnvestor| O87 | D 
a | SNares or or ~~ sisi; 2 atLa Sc} atest IVIDENDs, 
DOOKS, &0.—Qon. Amt of Stk Stock, a & = | § g —" = = . dann eMac esiaciey 
ey samereial Dock, ord....... £1,185 104 ey —/— oni a a ‘PerCent,! = 3 Rate ¥ per Annum, including Bon Resrv, & 
Dobe Bese ere A. ecee.n | €184000) °° [190 [24931151 1495 is0q! 3 >| —|——_ nterim, ne | Blnce.aft | 
f» prelerenve .........,..._. | £19900.” 100 /152}.1523 prot yco? 2 29 9152) 1353) 9 ee | Last Div, 
Do 44 % debenture stock ! ,000 9» '100 1503/3150. 1525 1524 16 9154. 1a7; f Apl.96 2* Oct. 96 = A ai -_—_—— 
Swansea Harbour Trust, stk }94¢ | _ £140,000 100 {154 2pon2 1504 2503) 3 > 901, 1478 7 Apl.96) 5*Oct g¢ 4 APL97 5*Oct.97; 
Tyne Pontoons and ee Bea £1,288,000 “ 100 haste 15441544 9 16 vee a 5 Apl.96 5 Oct on MH an 5* Oct. 97 
GA8 & LIGHT ae 8,023, 10/10) 93 114 14x gg g's) sh, 248! SHAPL 9G 440ct 96) giaPy 2! 5*Oct.97) [262162 
. ! ; 3 —_ 3 ’ 40 t. 96 ~ 4 
ugar Debi £103 St | 4 ‘€ 78 WB G6 ay rae 108 : Jne. 96 4 Dec 96 ee $40ct. 97, 
umre.Gas| 7% Std... "| $8000, 10 | 10 | 243! 955 51 og - L089 4) 8 for 9a Srnitforys.g 5 po 8!) 16,152 
Do debentures, 4 7 * 10,000 10 | 10 { 17 ne «4* 258 4 25 a 33 eens iiieeeie ac 3o-6 5 for 96 j 9 878 
Australinn(Sydaey)5 %deijg °°"! £260,000; Stock '100 |jon2jan8 1741738 4 5 go 2° 232 103Ap1L96)1040ct. 96 aay niece 
lay State of New Jersey: Ce’; ,_ £200,000) 100100 |igoe 204421 azax) 3 7 6,28 16) THApL96 Those’ gg SPAPI-B7 1040ce. 97) — 
8k. Fd. Trost Bds hk ! $7,000,00 0 106 106 615 319 3 , # July96) 4 Jan 97 a Tone, 74Oct. 97) } 45 280 
o (Buen COC Pe ccccece { ’ ’ 0: $1,000 2054 97 95 { Vv 094 106 si 5 Jul ‘96 5 . a e uly 97 4 Jan 98 8 
e544 re 20,000! foot | | 92 t 828 S 8S Ol aT | co. ) Jan.97 5 Julyg97 5 ee ie 
% deb, Stock red. |... , 00, 10/10/... | 7 U ST | &35' 5 July96! 5 J oe i , 9 Jan.98 124 799 
Donbey Gas, Limited ....00°°"""’ | £100,000| Stock 100 | i “15 5108 go, go » «4n.97' 5 July97 5 Jan. 96 
9 elie oe { | i pee as ae a 16 v5 ot. 95 a aie oe 
Mord Gas sate crseescnceene| agg, 8) 5] 7) th 7 | | 41S ©1085 108) 5 Jan-96) § 728 O*NOv.96 9 Jno 97 
—! onsol stock : i ’ | 5 4 | 5} Bi 4;412 9 Ss 6 oll . , o July 96 5 Jan.87 aps 6.84 
Breet... fo ieee Stock |100 /9¢24'3024 3036404 419 0 6 4) 7 yRe-268 6*Dec.96 7 Incgr, Be! 
i, eb. stock ne nat | ~- A } o 100 1299 lon 24 3025 7 3 305 on; foie ne. 9S 6* Dec.96 7 ae 7 7 ec. 97 l . 
ghton& HoveGen. Orig | 159,375) 100 |) $2294 209, 929,| , ' mo 287) 12 Mar96!12 Senor jo Woe! 6" Dec.97 6,680 
wan poveGen., Orig... m3 ; » (100 /136 1136 136 laR7| % 4230 217; 9 Marosi a wep 96 12 Mar97 12 Sep 97 
Bisel One 5, Mey cttsteeeseeessc| rare » 100 (2754278 aoe hg - 9 6138 132°, 4 Sacae : PG, 9 Mar97 9 Sep.07 + 26,655 
| British Gas L(2} We evecsesensesces,,.] £933,500 » 100 |202% 2025 2024 2992 + . 6 278 “474 11 Marge¢ eben ae 4 Jne.97 4 Dee.97) 
G| Bromley Consumers tog"! 21,000) 3p |'99 [181 131 130-130" Fy; 709, 1874 8 Margel siScpon Saray U2bSep.97 | 
ene 5 nan! | é 574 + o | 242 “13461291! 5 Marog! nec eo’ 84Mar97) 8iSen 97, } 75,288 
ISerd..... | tttttseee 5,006, 10 19 | o- O14 563! 671 2 79 , a 29 9 Mar96' 5 Sep.96 § a Sasep 97) f 4%<99 
Brush Elect Engineering 1" 7,100/ 10 ain a6 26; 26/4 8 Gi tA 85: 114¢Ap1.96 1140ct. 96 112.4 a » Ssp.97, 116,108 
% preference © Desens, 90,000: 9) 9} 1} 21) ar} art gy , 33 224 i14Mar96 L14Sep.96 Li Me ‘971130ct.97! 
: Do deb. stock tee | 90,000 3 2 | 2 2K 143) 28! ng? = 19 oi Marse 84Sep. 96 8h Marg ‘Shseney | 7.492 
O/ ¢ PS Mic esbmead g ~ |_# i= ‘ ¢ sates “16 o*Feb r eee oe 54Sep. 97 4,493 
Buen 284 deb red. 700007" | £325,000 Stock 100 [110111 57 yet) 2 28 7 2%, Ad bal forge | Ooet- 94, 5° Margs O'einee 
Do 4y peatase tele... Seen 5 100 {104 1044 101; 035! 4 2 1114 1034 43 Marg¢6 “ann pet or Sep. 97 | 
Cagliari Gas and (jock «++++s-....-1 £20000 0} 9% 10; 93 39°] = 7) FOF | 93 | 43)ne.96) 4ineo ge ger t 44Sep.97); 8,011 
Ca anc Water, L.” 600 Stock 100 | 99 98} anti at |} % 22 © 11) 93/6 ps 80.96 44Jne.97 441 9 
| "let Gang Dis) Ord. seccsne] 10000, 39 | 20] 31 | 31 | Pf 4 2 €100 | 99° API.96) 6 Oct.96) 6 “AplL97) 5*Ost-y, ! 
By), and Coke, 1oqe| Pkt oneeceee] 7,50) 10 { 10) 17 | 175 a7 | 7g Fg % 32,| 80 [103Feb.96) 6*suryg6 toaR; o-| 4 Jan. 98) } 38,990 
i Chari ’ td.) 6% Dbs 1910. _ £90 16 10 | 12 12} - ‘9 a 174 153) 8 Maw vu y96,104Feb.97 6*Jul 197 an 
a) D ng Cross & Strand £] cared £50,000, 50. 50 | GO| 61> ae 12413 13 6 49 11° S May 96) 6 Oct.96)10 Ine. 971 80 yvi 5,350 
| Chala oC: Pret. | = 20000, 5 | 5 | 13 | 942/89 99) 2 Oo % 60% 58 6 Mayo Nigjog! te May97 44Nov9s 
lec. Supply fT, 7 07°") 20,006; x > 8 13 1442 g ¢ “Lay96) 6 Nov.96 6 Mava7 ex 
Dossy q b Pply L, (/) coe 26° 5 o| 64 63 Gh Gh: ¥ 14 93 5*Augg6 7 Keh.o7| a; ay97 6 Nov97 
‘Ohioago Baier, tock red... 000 =§5.) 5/10 11} ao 9 S| 63) 6 om ee 8a; 6° Aug97, 6 Feb9s oi 
. loom Cin wed 2 oo £60 . j 4 ¥i Illi) 92 ¢§ > e : a . y | a 2,986 
City of Londom jon 4;8°4 bonds $1,200000 snk: 100 1149113 113° 113 | 3 79 tee 84, 5 Mar95! 5 Mar96) 5 Marz 4¢4ug97, P 
| pox eum, lectric L. ae | ""40,000| ‘to ry 108 108 103 | 3 7, ; 109; ton} {4 July96'44 Jan.97! 43 Julyor tyJanoa } 17.392 
f % de e! ” SPOOR G ace xcces al 40. 000! } e ; 26! 303 2 - 3 4 : 5 Oct 9 2 J = $/Jan.98 10594 
9) Com. Gas (199 ere Stock... an! cet” | 20 | 178 18 | 179 1g) s 6 923 tS! lan Bop ae! © net 97) 5 Oot 97 
J] Bo new aa ae Bas at 3/9). | oe Stock 100 /1334 1314 aiisial 26 8 19% 164) 6 Feb. 96 & Bh 6 Beret 2 Fens) 1 nee 
44 6 Withdo),§ | rug’ ” 00 (3324 344 1340] 949°, oo, 71355128 | 5 Julygg! 5 Jn P'ari ped) 6 Augg7 me 
Continenfas cette stock - | gion) »» 100 |2574 258 ori neat . . A 340 134Ap/ 96 13hOee oe a9 92 5 Jan.98\} 
heats. a Ripeesise sa) 4 2674) 25 7 Melina | eeApl. 97) is : 7 
| obel “preference wim piesa: £800,000] 7” [oo (43341554 155 1554) 2 18 ¢ 56 line ‘ae 1040ct. 96 1031.97 10f0c0 i. fs 
~ ge ee £200 000! [eves <U% 202 \2525! 4 715 12704 957 a’ ne.96) 44Dec.96) 41) 97 ’ OC Ties 
| Proy E) _Prush } ord. | © » (100 2154 2173 214 216. , 703 251 10* Jly. 96:16 Jan -ia* ne.97  43Dec.97 
Croydon ° “€Ctric, L} a ao 30,000 10 10 | 133 154 A Os) 4 ; 0,222, 244) Shy of i: ' on 44/10 July97 14 Jan. 98 
Coke MMe Gag andy A] 2000. HC | 10 | 259 16" Toe tet g Gz, OE Be) | aM) 7 Sulyo7 U1 San.oy f 97.972 
stal Palace Dit sce B £157'500| °° 100 3174 3175 3174 3173) 4 10 f 16 13; 6 Apl. 96 6 July 94 | 6 Ma ae eee ‘ile 
bY istrict Gas Ord...| garner) ” (100 |2544 2544054, 9547 3194/3173 14 Feb.9614 Ancora por! July97 vet 
Biinbyop'ference stock, '’”’| £555,000; 100 | yon e ott 4 8 62574 2591.11 Pebs aug 96/14 Feb.97,14 Aug97| 
burgh and Leith Cg i. £60,000,’ 109 lias +4 1384 1384) $17 3143 °|197: coe Ut Aug96/Il Fe. 97'11 Aug 97 } 30,972 
Gas, Limjte.a P23: --| 33,726” woe 2S 14141414) 9 72 0142 Jagd) ot O96) SéAug¥e! 52Feb.y7) 54a. Cae ini 
tan 1228 1874 pmaited..............| 486091 ‘To | io | a O6e 29g 304) s ¢ 2 30 1394/5 Feb.96 re nay 5 FeLey Saue 7 } 36,352 
ig : go SEO ents scsi 25 eq ve - g « 26 26) e ¢ an eat see | » < y ; AY ‘ ‘ 
DoBstock Coke A a | £5 092 Ore lst antl ~ 19} 84 184x 4 9 : vO} - 8*Feb.96 14 don ee 4 110,911 
C.D, and B jqn | £loo nna | 3154318 313 2174 % | *, 174) 8*Feb.96114 Aucon g*Ree est 4ug97 
eg and E 10Y prep 100,000, Belpep et ceed] 4 O 3394 /3015\193 Wor or as eee) 8° Feb.97 14 A “97 } ss 
Do 74 70) reference! ee £665,000), 100 399, 324" aioe cone 510 G8 110, 4 Meo 4 Ben ool at Marge I29 sep. 07 
Per eH alocg a | Seong, 190 15241529 1524 1525) § Gg egah ME 19 Mar9G.10 Scp.o0!10 Margrlig ScPae 
SE ae “Pst... ny! » {100 |2244 225° 2943904" » aanweitti2) 5 Mar 96 5 Sep.96] & Wo. us) 6 oP 87) ) 
poss k “ig Pieieiiicinn. 1 erator ” 100 |2064 209 2065 206;| $ > Ho 212 74 Mar 96 74Sep.9¢/ ah TASee oe 
ett ee ee 4 299) « a , « < ¥ 212 (2 7 Tor OR 9 oc ae as 7s ‘p. 97 
pet % de ae Pies sie ccc. | £476,000! » (100 3214 3224 32i 3214 3 329 aa - Mar 96) 7 Sep. 96) 7 Mar 97 : gee a 
44 9 Sstock.. |. | geo a 100 1844 1904 1842 1803 ‘ aan 10 Mar96 10 Sep. 96 dal f Sep.o7 t 
A debe +++.) £1,061, 150 3 1894; 3 $1] : I 10 Mar97!0 Sen 97 
Do8 x4 > xg stock... £294 850 » (100 1394 139; 1394 1394) 2 c. inant 1743 6 Mar96 6 8 ‘p-96, 6 M +97 2 m4 7 ? 123003 
Grims}, € stock ee } a wv ” 1100 1156. 1574 1&5; nae] eas hag L3/ 4 July96 4 Jens -| la bd. 0 Sep. 97 
re. ~Aede "a » 100 2075 210 2075 aan : + : a 151 | 44July96 41Jan 07 anene aoe 
ites  ettnee t j a = 2V13; 217 99 2051 : a i apts *2 you Jan.98 
Boose & Ching Gas, I nia £79,000 be = te — atl 416 62154209 : oe a aon 9 6 July97 dene ; 
Do 7 o cunt? Elec. Supply (/} 7,000, 10 10! 143) 15 1334 1431 2 2 62072 202 110 Mar96.10 Sep 96.10 Maren? Sep 5} 10,: 
Mperial Contin ET ines oessesescus | 70,000; 5/5) of 11! 9p gol ° 149) 12§ 6 May96, 6*Nov9C/10 Maygr exes es 
4% debs. 1sga! a £3,800'000 5 5 | Mette | 19s tel gg Gg a 8H : » Tat B°Now97; 19,061 
il? 84's, det’ PE ia ree a Stock |100 2234220; 216219.) 4 7; J 114 10; a | 9 ieee 
€rpoo| Uni - Stock OR | o/6, 00 100 1004 1004 1004 oe @. “ao “064,12 May96 12 Novy 96:10 M onl te nee. 7 ; 
Do 7y ,,uited Gas Light a’'| £473,600; Stock /100 |1054 105 1c5/'195¢| 4 { 21024100 4 Feb.96 4 Augyé) 4 Pepe oe Nove7, | 
Do 4¢°jepzimum—B a £561,000 100 1257 958 957" a 3 am 6107 1043, 33 Feb.96 34AugaG mee anaes om 
ure st Coeces ‘ j iP o «< 209 | 3 IS 9.257 243 10 Ke 96 e | a | 4, pore 34 / ag 7 P 
Mass 82a liens we vs 0s3i a (89 192 191 191} 314 $194 181 | 7 Peb oe 10 Aug 96/10 Feb.97/10 Aug97) 
Do : Electric: Sy, an Gas, L__ | 15,000 ? : 00 137 Leo 135 136 2 189 9.138 a ] +90) j Aug 96, 4 Feb.97 7 Aug#7 97,705 
4% deb. Siok? Devens, : 5) 5) Sy 59 St bas 4 3! er no 8 Ye 4 Jan.97; 4 July97! 4 Jan oa” ine 
p. (3 tock |. 49,900 10 10° 19 203 18) 90° 4 3 6§ 5% 8 Jne.96 4*]), ©. 96! 8 ge Jan.93, 19,641 
Dog a as of Melb Poe cccceces £220,000 100 l 9 3 0 :z 16 0192 13 5 A 51 96 ‘ : oa! « ere 4 Vec.97 18 585 
M t% debs 19 » deb, 1908. £560 00 121 119 119 119 | $15 9423" \ k 1 Oct.96 6 Apl.97) 5*0c+.97 ’ 
Oatevides (,7 1915 & 1929". 1000, 100 100 (113 1184113 1113 | ¢ 7-740 119 | 4eTuly96) 44Jan.97) 44July97 oe 
Neweas a8, Limited. -""""""*’ _ 250,000 B( 315 3114 111 | 5 6 Ue y97) 44Jan.9%3 10 
Castle... . ess. .c 97. " 100 100 110 110 110 110 | 8 79 il) 107 Apl. 96 ® Uct.96 5 Api.¥7) § Uct. 97 pan 
pitting Hitt p26 20 Gateshead| 4096 20, 20 15 | 157 15 15al 6 9 , (07 | S4Apl.96 440ct. 96, 44AD1.97 440ct 97 } 34,758 
tal Ga, +e. Light, L. (f) | £617,946 Stock 100 241 241 241 241 7 0 163 14} 5 Jne. 96 5* Nov 96 5 Jne. 97, 5* > a 
po 2ew, Igegiinited = espa 6,452, 10,10 18 183 18 184 4 3 ~~ 235 93 Feb.96 92Ang 96 99 Fel a a 78,456 
tiie nee 000 i g - 3 S$ 18) 104 ‘ 1% Feb.95. 9xFeh ardo* ne! 4,409 
BOW, 187y “trees 30,000! -q 4 7 1 : 84416 4 91 8 T*Su0ge op a her ‘% Feb). 
an sel TEC ree . 72! 4 19 g 7:8 =) =e as “70; § J6.9i) § Jec. 97 
and -___15,000) § |} 1 1g 13 Ll: 13 : es 416} ‘ft é Jne. 96 9 Dec.9A 7* Ine 97; 9 Dec 0? | 6 
— $ 1447 Gi 34; 14) 7*Jne.96 9 Dec.96' 7*Ine.97' 9 D 91 | — 
o4 Z e744 
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_32_ CTE INVESTOR'S MONTHLY MANUAL. [Jan 31, 1898, Jan 
MISCELLANEOUS COMPANIES—Continued. 
alltime arta PRICES OF THE |Last yrs.|PRICESOF —- — 
CAPITAL. Monta. ‘divs. yld.| 1897. DIvipENDs. 
. — - —' Investor|——_ —— —$—$_$___.__ 
NAME. No. of {Share| .; | ©! &  # | € at Latest ei Last Four. |Rearv, & 
Sharesor| or {'g FB = &: 3S Price. Z| z Rate % per Annum, including Bonus. | Blnce, aft 
t of Stk/ Steck. > | | Ss a PerCent. = * Interim. Last Diy, 
a (| | — | | a 
GA8, &c.—(Oon.) Se, ee oon £sd |. 
Ottoman Gas, Limited ...... aan 12,000 6] S| 43 48: 42 4877 3 5a! 4}' 7 Apl.96) 7 Oct.96| 7 Apl.97 7 Oct. 97 737 
| People’s Gas L.& Coke of Chicago Be | 

sterl. 2nd mort. 6%, 1904 ...... | £500,000 100 {100 11053 1054 10541054 5 2 11093 |1023) 6 Jne.96) 6 Dec.96| 6 Jne.97 6 Dec.97 
toyal Elec. of Montreal shares _ | 150,000, $100 {$100:146 146 146 146 os (1495 146 | os | oe a $2.Dec.97/ 

Do 44 % 20-year debs. ............ £154,000 100 |100 /106 106 106 '106 4 4 3\19g |101 4gApl.96) 440ct.96) 44Ap1.97 440ct.97| 
St. James’ & Vall Mall Elect. | ord. 19,980 5| 5/175 18% 17% 18h $ 2 5S! 173) 123/104Feb.96| 5*Aug 96/16 Feb.97 7*Aug97 

Light, L (f, sees) aeell 20,000: 5 5 | 104 10} 10, 103 3 6 $! 10; 9%! 7 Feb.96| 7 Aug96) 7 Feb 97 7 Aug 97 } 15,327 
San Paulo Gas, Limited..... pnanekeea 25,000, 10 / 10 | 164:16)2 164 1645 6 7 §| 173| 13 | 9 Apl.96/LO*Sep.96/10 May97 10*Sep. 97 42,479 
Sheffield United Gas Light, A....| £135,000! Stock {100 |254 1254 2525254 3 19 9125541244 [10 Mar96/10 Sep. 96/10 Mar97 10 Sep. $7 
Do B eveciiee cess seeeeene ss} £209,053 4 100 [253 (253 252 253 4 0 0253 [244 |10 Mar96{10 Sep. 96/!0 Mar97/10 Sep. 971 tzgo118 

i TEI EE caicneventicnivnnveshshetiontse | £447,427 ,, [100 (2525253 252 253 4 0 0 2524/244 |10 Mar96'i0 Sep. 9€)10 Mar97 10 Sep. 97 
South Metropolitan Ord,........ ...| £5,531,250 Stock |100 |1444 147 143 1463 372 eligogitl| | ee tes +99.913 

Do perp. 3 % deb. stock... | £1,460,000, ,,  |100 |1074 1073 106% 106; 2 76 $1034 105 re, os 3 July97 3 Jangsf/ i 
South Shields Cons. ......... | £219,550! ,, 1100 225 '230 230 230 4 JV 6235 225 110 for 94110 for 96) 10 for 96 9} for 97 5,563 
Sunderland Gas—Original..... £90,600 ,, {100 |2324:2324 23242324 4 6 91249 2324/10 Mar¥6/10 Sep.96)10 Mar97 10 Sep. 97 28.99) | 

Do 84 % maximum....... £62,500 ,, {100 (204 (204 201 204 4 4% 6\2}0 \204 | 84Mar96) 54Sep.96) 84Mar97 84Sep.97\} a 
‘Tuscan Gas, Limited............ | 18,235 10} 10} 14) 14!14'!14:56 7 § 148; 14 | 8 Jne. 96} $ Jan.97| 8 Jne.97 7 Jan 98) 1.154 | 

Do 5 % debentures ........ 150,690, 100 |100 |1034'1014 1014 1014 4 78 6)1034)101 | 5 July96) 5 Jan.97| 5 July97 5 Jan.ggi f 449% | 
West Ham 10 % Standard 46,000, 5} 5 | 12/12 )| 12: 12, $ 19 <| 12] 113) 94Feb.96) 94Aug 96) 9$Feb.97 94Aug97|~ 10,306 | 
Westminstr Elec. Supply, L...... 79,900. 5} 5} 163) 184 15f% 183 2 74 6) 168) 114] 9 Mar96/ 6*Aug96)12 Mar97 8*Aug97| |. 
Wolverhampton Gas........ | £98,960 Stock '100 219 !220 220 220 4 16 0/9%225\2129}10 Mar.96}10 Sep. 96/104 Mar97 10} Sep. a} 6,47) 

Do 6 % preference ....... --| 109,000; ,, [100 |1704:167 167 167 $ 13 011705|128 | 6 Mar 96| 6 Sep. 96| 6 Mar®7 6 4 oe 

— — - a eran cern Rn ee eines —— RRR ene een: | 

AL & STEEL 008. or | ro | 

me ares Colls. cum. pref. 10,000 =—:10 10; 72 8 TF 8 mil. | 73 53) 6 oul 6 Feb.95) 6 Aug95_ nil eae oo 

Albion Steam Colliery, L... sel 22,000 10; 10 | 10% 11 107 11 6 26 3; 112) 103) 10 for 93) 10 for 94/10 for 95 74 for 96) 190 | 

Armstrong (Sir W.G.) Whitworth 2 . 
Ee AS EE i 3,210,000 J) 1) 2:3! 3\5 213 3% 4 7 O B| 2B) 5*Mar96\74Sep.96) 5*Mar97 214Sep.97 | sosirs 

Do 4% cum. pref. ..................| 76,970 5; 5| 6) 6b 68 643 5 3 64| 104) 4 Mar96) 4 Sep.96) 4 Mar97 4 Sep.97 | 
Arniston Coal, Limited ............... 6,500 10! 8 14fx! 148 145 145 8 72 6)19}3| 143|25* May95/183Nov95|153*My96 15{Nov96 20,886 
Astley & Tildesley Coal and Salt...! 1,300 100 {100 | 61 | 65/61 65 6 8 6) 63} 61 ss 4 Sep.96) 4 Mar97 4 Sep.97) . | 
Barrow Hematite Steel, L..........|. 150,000 74} 73) 23) 24) 23 23 mil. | 33) 24 nil 2:Apl.91 24Apl.92, Hap 97 8,818 | 

ee IE: nc tics vcs bnoesunzaeese ae 50,000, 74) 78 7! Th 7 746 0 6| 7 | 6§) 6 Sep.93) 6 Api. 94) nil 9/ Apl. 97 
Bessemer (Hy. & Co.), L............ 9,600) 10 | 10 19 | 199 19 192 5 15 6| 19 | 174115 Feb.96 5*July96/15 Feb.97, P sallor f 99,934 

Do 5 % preference ..........0....0+ 8,600, 10, 10 123 1213) 12212\2 $ 17 3134} 129) 5 Feb.96) 5 July96| 5 Feb.97 5 July97) | 
Bolckow, Vaughan, & Co. Lim. ..., 93,045, 20 | 12 | 95%! 104) 9% 3/2 6 12 6! 10g] 84] 3 ApL.96 4*Oct. 96) 6 Mar.97) 5°Sep.97 ) | 112 

Do fully paid .......00ccsssee| 81,488 20 | 20 | 174) 184] 174 173 6 4 | 188] 153] 3 Apl96] 4*Oct. 96) 6 Mar97| 5*Sep. 97) }251112 | 

Do 5 % preference .................. 23,604, 20 | 20 | 25§ 253! 254 253 3 77 3\ 26 | 2515 Feb.96] 5 Aug96| 5 Feb.97 5 — 
Brown Bayley’s Steel, L........0... 10,000, 10] 10 27% 29} 284 29} 6 16 5| 993) 26 |20 Feb.94115 Feb. 95/20 Feb.96/20 Feb.97 | 
Cairntable Gas Coal, Lim............! 6,500. 8, 8 4tx 4%: 45 4% 412 9 78) 43) 5 Dec. 94! 74Dec.95| 5 Dec.96 24Dec.97| hed | 
Calderbank Stee! & Coal, L.......... 10,000) 10/10!'..]...].. : 0... of | 14| 1s a ~~ \2/4 Oct91) nil since Dr. 8, 
Charles Cammell & Co., L ............! 10,000, 100 | 80 2144 2223/2145 2224 4 9 9/221 |150 115 Apl.96 5* Oct. 96/20 Apl.97) oan 

Do 5% pref. A”... cercseenees 4,000, 20 | 20° 334 33 335) 335 2 19 | 345| 253] 5 Apl-96| 5 Oct.96) 5 Apl.97) ee 388371 | 

NT kad ae 8,500, 20 | 20 | 534 554! 534 555 4 10 OC) 554) 374/15 Apl.96| 5*Oct.96\20 Apl.97| 5 _ ad | 

Do 45 Zdebeutures .........00000 | 150,000} 100 100 |... | we |) ne. dd LGD [1004 44Mar96| 44Sep.96, 44Mar97 - gel | 
Chatterley-Whitfield Coll's deb..., £200,000, 100 |100 101 |100%'100; 1005 4 79 6 104 |100 | 5 July96| 5 Jan97| 5 July97| 5 nt 
Consett Iron, DRONE ~ ddansindcounsene 100,000: 10 | 74 28 30 | 29 90'5 GO 28 7 3%* Mar.96 18 Sep.96 10 Mar 97/30 ae oT 

ee, ee 100,000. 5) 5) Wg 1a! lid 114 8 272 O} 114] 103) 8 Mar 96) 8 Sep. 96, 8 Mar 97 8 reel = 
Consett Spanish Ore Co. ........... 55,200 l 1, 73 78 7g 74 6 7 O| 7:2) 7 |374Feb.96'625;Aug. rea a 
Darlington Steel and Iron,L.......... 16,863. 10! 10 t ¢ 4 4 mil | 4] anil for91-2)nil for92-3)nil ee 94 5 } 7,704 

BOD PENE, « svnccvsvcesesconcsessesengnoss 10,004 5: 5 1d 1g 13 1g) nil | 13) 13)7 for 91-2|7 for 92-3/nilfor 93-4 rye 669 
D. Davis and Sons, Le ...ccccccsscce: 45,000, 10; 10 10, 9% 94 9 we = | LDA) 99] TEApl. 96jnil Aug 96 nil arn aaa 96.674 
Ebbw Vale Steel, Iron & Coal, L. 69,754, 23/20 65 74 64 745 5 7 5] 8%) 54 nil {10/ Jly.94 nil n\n angi , 

| Fife Coal, Limited .............02.0000. 24,000, 10/10 21 ,21/21 21 4 8 5} 213) 19 | 74Feb.96, 74Aug96)10 Feb.97 atau 91 
enue ai Oa 15,000 84/84 184 184 18 18} 4 12 6} 184/16! oe x» 9 [10 Feb.9i| Thang?) ~~ 

Do 5% cum. pref. .........c00.0000 28,000 10/10 13¢13% 134 134 3 15 6/13%%| 123] 5 Feb.96) 5 Aug.96\ 5 Feb.97 10 Ta : 
Gt. Western Colliery, A. ............ 10,000) 5) 5 10410) 92 10 5 0 O} 103) 8é}10 Jan.96)!0 July96/10 Jan. 97) ne Tae 97 : 
Hallamshire Steel & File, L......... 3,000) 20} 15,15 | 15,15!) 15 6 13 3) 164| 148)}nil Jne. 94] 4 Jne. 95) 5 Jne.96) ea ly 
Hamstead Colliery, Limited......... 5,000 §=620 | 20, 94 11 | 9 10 nil | 12) 94! 5*Aug.94) 5 Fee es nil | 77,965 

Do 74 % Cum, Pref...... cain - 5,000, 20 | 20 | 294 293 294 29% nil | 303) 284| 74Feb.95 74* Aug 95) eaten Jan.98 40,085 
Harvey Steel of Great Britian L.... 15,914 10 | 10 | 264, 263' 26 26 72 G 3\ 344) 26 18% Apl97 S% Aug. 97/87, Oo. ere ‘Aug97 
Henry Briggs, Son, | A .......60...0.. 12,965, 15 | 12h) 15k 15s 154 152 6 4 O| 154) 149] 5*Feb.96| 7 Aug96 can ae Aner} 99888 

and Co., Lim. j B shares ...... 11,405, 15 8 98 98 98 98 6 72 €| 9%] 98| 5*Feb.96| 7 Aug96| 5 eal 5 Sep.97' 672 
John Abbot & Co., Limited......... 2,000, 100 | 75 | 68 68 | 68 | 68 5 10 3 73$| 663] 5 Sop.04 24Sep. 95) 54Sep.96 oie" ec5T| | saugn 
John Brown & Co., Limited......... 58,000, 20 | 15 | 19 20/3) i193 202 5 16 6G} 223) 18 |15/July96 7/6" Decd6))5/July 9° \7I ec | 268 

REI cs ncsescrnmnntionsmenstel 27,000, 10 | 10 1218 1351213 135 $ 16 3) 134/124] 5 July96] 5 Dec.96 5 Ju yet Sen 7) ie 
Kayser, Ellison & Co. ......secccs0e. 20,000; 5! 5| 10x Wye] 10 10)5 4 29 3 104) 84}. NO Sep. 96{10 Tai797| @ Jan.96) 

BD IE scensicescnsevencopnscnsess 20,000; 5 | 5 | Tie, 7s) 78 Te. 4 O 9 7%) 618) 6*July96) 6 Jan. 97) 6 + tl 3/May97| 4,289 
Kelham Rolling Mills, Lim.......... 10,000; 10, 4) 1{ 1¢8 1g 148 7 14 9 1fl 14) 2/ May94] 2/May 954 2/2 96! 4 Mar97| 4st 
Knowles (Andrew & Sons), L. ...... 24,400) 374) 225 124 134 134 134 6 75 6| 143) 124] 2 Mar94) 3 Mar95 seers ; at 

PP GDS cescasninensccsess avin £125,000; 100 {100 |1074'1054105, 1054 4 14 91074)103 | 5 July96) 5 Jan.97| 5 - va adeel 
Leeds Forge Ord. -.-.0....0.....2+000: oe 5) S| el ie) % % «mil | 1) 4/15 MarQ0/10 Sep.90) 6 Mardi) mise) = 

Be IE snisnienawcseeninsveeindin 40,000) §| 5! 233% 2% 383 ml | 4! 217 Mar 7 Sep.90) 7 3 97 5 Oct.97} « 

Do debentures...........cseecesseees £150,000, 50 | 50 | 43 | 47 | 423 47 5 6 $| 50 | 384] 5 Apl96) 5 Oct. 96 5 Oat 5 Jan.98, 5/661 
Lehigh Valley 5 % bonds red. ...... $6,810,000; $1,000}1000 943' 98% 944 974 5 2 6 994) 924) 5 July96) 5 Jan.97) 5 er = Sena a 
Lochgelly Iron and Coal ............ 12,000' 10} 10 | 134 133 133 134 3 15 6| 133) 13% “és 5 Jan.97) 5 Fel 97, 63Sep. 97) ee | 
Lofthouse Colliery...........6....000.. 18,658, 4) 3) 4h 4g 49 4g 4 4 S| 43] 34/10 Feb.96) 63Aug96) 63 seo 3 Aug.97| | 
Main Colliery, L., ord. ............... 10,000; 10/10, 73) 74 7: 7 4 6 4| 74} 44) 5 Jan.95) 5 Aug.95/nil al ad 90,579 
Marbella Iron Ore, Limited.......... 25,000} 10/10! 17 18 14! 12 nil 2} 13/12 Mar92inil Aug 92 8/psh +e 
Merry & Cuninghame cum. pref... 12, 10 | 10 154, 154) 154 154 4 10 4 158) 154) 7 May96 7 Nov96| 7 er 5 Novii] «= 

Do 5 % debentures.................. £90,000! 100 (100 |103} 105 1033 105 4 16 6/1083 '1033) 5 May 5 Nov 96, 5 for 89) ail since| ~~ 
Mersey Forge, Limited ............... 80,000 2) 1 an 3} 8174 for 83\nil betw’n 10 Z 19714 9/6Nv.97) = 
Nantyglo& Blainalronwks 8 {pref 5,000} 624{ 624, 93 96 | 93 96 4 8 6| 97 | 894\42/6Ap.96 42/6 Nv96 | 42/6 P a 30,18 
Newport, Abercarn BkVeinStm.Cl.! 15,000) 10} 10| 42) 48 43 43 nil 5 | 2/14 July92jnil betwn. 6/ es 1;Feb.97} 2 
New Sharlston Colls., L.,prf..........| 11,648} 20} 20/11} 11/11 11 2 5 6| 12] 941 5 Feb.95| 4 Aug95 4 <~ ghee el 
Newton Chambers & Co., L.......... 7,975, 20 | 20 | 163) 163) 162, 163’ naz | 178) 142) 6 for 92 | 6 for 93 | je A uly, 1991 

Do 6% preference ............... 7,373, 20 | 20 | 214) 233) 23} 233 | 214] 194] 3 for 94 | diva. to end of '95, paid TU gs ay 
NewVancouverCual & Land......... 215,000 1} 1 8 # @ g20213 8] % ; nil. 2 Dec,96; 4 ae 14 Dec.97 443 
Niddrie & Benhar Coal, L............. 86,000; 12) 14! 144) 2 | 113 2 815 O| Qi| 1sjl4 Jue.96/14 Dec.96)14 Jne. 413 Dec.97\ «= 
North Lonsdale Iron and Steel ... | 10] 8% Hy 2g] 231 25 2 of 383i a .. .. 11% Dec. 9613 

a (/) Bubject to Founders’ Shares. + Including Insurance Fund. 
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Carirat, ‘ 2803) -_$_-____ Sitieiaipetineesiai 0”: 
cosueneeccinemees _ * . divs, yld) 1897 | aT, 






























































































NAME | No. of Share a oo = 7 a Dvestor UNIINS ects Divipenps : ; 

| Shares olor si ei ei gl 3 ‘Latest; @ | 2 ee . tf 

Amt of Stk/Stock.| & | eo i) rice. | ¢ ss. Re : 

-——__|_""* tock é | mis 5 'PerGent, 2 | 8 Rate % per Annum, including Bonus teen ' 

IRON, OOAL & STEEL—von. “—— Tn he ad nterim, Last Div P 

orth’s Navigation Colls,1889.L. 9] « £ es qd f 

? ’ } 5 5 | 2 > ‘ c 2 es : 

Do 10 % cum. preference 5 msi asi =| 2! sat 23) 18 /nil , 

, Coes eeces oi ; | 799 i 9 | - 

Park Gate Iron Company, L......... 100 | 75 | qa) aT 4618 OF 7; 54 10 re po API94! 3hApLOS ny | F’ 

Pearson & Knowles’ “A” 6% 50 | 874) 684 674! 6g 612 3 7131 63 Jue con “2 APL 97 10 July97 (to end 9) 

a | Coal & Iron 3 B ordinary 50 | 46 46 46 | 46 S$ ld 6 51 46 6 ee 4 De 06 8 June97 4 Dec. 97 1,227 be 

15,397 | Pater Navigation i cecnie 10 a =| 16/18) 16 6 5 O 371 16 3°Mece ; RP © Mar97 6 sep.97') ons | af 

, oy ............) set. | [at =! © 6lé¢ 6 a 5 | 3¢Mevos 7 _DeP-92| nil. Disep.9;| } 186729 : 

i | $ees...... ] | 5 3% Mar9¢ 3 é ; 

42,479 | | Riymsey Iron, Limited ......... ; rq rj rH + 3 a. cae “oo “Og) stare: . ; 
TE actereeses scccoss... sitnoeeedl a. ;| 2*Jan.95 3 Juleoe ny) 18-96) 5 Marg? ; 
! nes Gebentures....1............| £850,000) Stock Hrofdlian’l ont! #1 37 i ' ene 3 July9ai! Jan.96 1) July ag y 
aot iL ig ck 100 09, . ei 84 5 3 9102'| 95°! 5 Tulyos 2 yuly9e)ail Jan. 96'1°% Jalyoe } 29,037 
BREE Dirtessressensesssesensesecerse... | fo | G48 16 Of Gu 54) OaMatoe 2 282% 5 Mead! 2 Jan.98 
| Do debentures teeteesereseecssees| £IT5 100 ss sa tea] 4 het (2 0 v| 4| 39 tea 2 Jaly96 > Mar.96' § July9; 

Sandwell Park Colliery, Lim") 10 | 10 oo 1004 1003 1008 418 6/104%)1014. 5 July96 5 Jaron 2 Mar.96 6 Jutygr) 32,205 
| Shell. Forge & Roll. Mills, Lo" 10} 10/1" i AT | 114) 2 25 & 188! 165|10°Feb 96 13 Aug9 10"Febas 1 ats 
Sheepbridge Coal & Iron, L.A’ ea! ymal oe C46 S18! 91 2 gen gg 2 A289 10*Feb.97 10 Aug9i; 22.969 
| ti Coecceccecs nee Sopicneueie: ececes : | a a 155 17%) 3 12 0 163| 14} 21*Fehins 2 Ocean One 74Sep. 97 300 
reference ._. oo 5¢ 63) 215 ¢ 68] 5). 2. Ror ose 2Ct 95) 24 Oct 96 25 0ct. 97 
oe — —~ ccccgcggces ove isu eel [« ‘ i) r| «¢ j 16 <! F b 9 z4 + 59 . Ps) on 9 
© | Shelton Iron, Stee}, Coal, debs ..| £85 sy0 100 100 | a — 3, 284) 4 7 5} 294} 273 Baca ; sep 5) ae act. 97 ~ 
4 ‘ j ’ f <  e «Jj ’ rt ° i; 
| oath Hetton Coal, Tote | £500,000) Stock {100 |1725 17817241, 982 & 4 6/101] 95°| 5 Juldoe ¢ Jan.97/ 52.975 Jone 
| Dy Coal Leon, Lim.A paioaiaas 100 | 60 | 73} 753 784 94 2 «© O75 {1994 7 Mar.96 6 Sep. 9¢ g ) an 10 — - 
|| Y. 784) 7 5 ( 9 763 a ‘ ). o © Fit 97 Sep. 97 
| Do _ i oer a = 10; 13} 133 134) 133! 5 > 135 co A rnd _ iat “i = £3)... 96 £4} fon 9° 
| @ ceess. | 1 ; By ~ a . ae re < tor 9F 2 6 ] 9 ~ 
| Do do ; D eh eesece 10 10 ns 32 804 814 ? 4 5; 84 is £3 for 94 £44 for 95 on ic 4/2 for 94 
i] Steel Compn of Scotland a. } j 34 OR 13}; 13 1S 0} 143 13 me Jicr Y £4, for 97 
8 2 baentten 10; 9! 63 78 68 «73) @ «eo |, 448] 13 10; for 94 14 2 for 95 12/6 for 96 14) r 
“pinmerlee & Mossend I. & Sil Pf 20,0001 10 | 10 19 108 19°F 12) 2 28 4) 5:5 t248ep.90 124Marg1 nil bere 2 for 97). 
| Medegar Iron & Coal, «a»... Pi 80,000 11} 7 st wo Os MOse! 825 9) ogo’ |*ASeP-90 124 May "4 Margy, 2eSeP-97) 24,056 
rR do "3" .......| @eena | 963] onc) ont] 28) 5 28 Sf ong] de] 3 Julyos| oajnnee| 4. Sep.97) __.. 
| ier, Sonn & Maxim, Rinwesi — on 100 ay 204 294 2991 4; 9 rt 294 - 3 Tale >i Julsoe Fed 5,852 
Prelerred 5% stock | £750,000}3 991.134 partiie®| 2 2 9% 303] 2671 Feb.96 10* Aug 96 00 eee) Léduly97 
% deb. stook aa nef stock. /100 /1324 134 133° 1: 5 9134 [tore 2 Hee-96 10" Aug.96 20 Feb.97 1924 
4 % deb. stock _, Ribeiecoeg ad 1,250,000)Stook. 59 4 613 339) 3 15 “134 /1274) 5 Feb.96 5 Aug.96 5 Feb 97 : Aug 97 42,261 
nd Slipway & Eng., Lim... 14 753 10 10 . 2 a 6] eee ata ioe ¥/ OO Aug 9% 
cum. pref... * | 8 115 10 Sf 94 4 84) mil | 89} 8410 for 9] « + Pie ae 
: 5 een otoeeeterenecs. , ] Og | > | 2 . v4 4 iOF 9Y ‘ {< 9 1] { ) 
Deeg ed... anAniiodca: | 20,006 10 84 oF 101 108 oa 5 nil ¢; nf 94 is for 93 5 Aug 94 nil ileum = Pes } 200 
Wem . ; PO isessc, | 10,000 74 74 8 83) 83 gs! : , ud </ Apl.94 13 May gf 6; May96 ni} M 9; 
mu oars. ener: 7,500; 10] 10 | 194 123) 194! 12; 4 ‘3 O hate 6 Apl. 94 6, May 95) | May96. ¢ Mayo:) } 17,458 
ie : a, Limited .. | 65,960 10; 6! 6! 6! 6" 6 5 OTA] 55.92 Ko or) UE96 6 Feb.97, g Aug 9% 
William Cook bins ors $02 2eeceses. 153,350 74, 34, 34! 34 34. 8 . uf 1 og 34 Feb.96 15*Aug96 54 Feb 97/ 9° A, oe ses 
— loom aa rs aes] 2,365 45 | 311 32} a1 aot ° - y a ot — 96 1n* Aug 96 54F eb. 97 2*Augds } 19,371 
Wi aes oe, LAM ......| 7,687 30 | 26 | 265 96 | daa! tao | S4a! 284 15, ps. yr. ended Mar. 30,96 30 /for9¢.- aie 
ilsons & Clyde Coal, L...7""" 3 a; 2 | 264) 5 13 3 284] 243 5 Apl. 96 3: Oct. 96 64Ap1.97 '340ct. 9" 4'o00 





3 c | , i ) 
oa 94) 88 94) 17 0 9! 8 6/* Apl.95 9 Nov. 95, 124xNy96 


, 40, 
LAND MOR? GAGE, NANOJ/AL, a —}—__ | 
100, 843 873) 824 874 5 14 94 


£U 124 Novgs) 7 
afeeey End & Fin.of Anat. rai £300,000!Stock. 124 Novg 6,503 



















































































































rust, Limited 834, 5 July96. 5 Jan.97' 5 1.1cen' 
Do A stock Obes eeeeeeeeeee, | 43,750! 10 215 25) 2%) 2) 6 78 el owl © peoG oraet27 5 July97, 5 Jan. 96 10,605 || 
Do 44 eerie Niehiliad | £137;500IStock 100 EG° 156 hag leo" ; ols}? on | 8 Apl.96 5 Sep.96 § Apl.97 5*Sep. 97/ 605 
ee ee ne... | £550,000 11054 1063106 lice | | Hot [120 | 8 Apl.96 s*Sep. 96 5 Apl.97; 8*Sen.97/ Lon). 
American Freeh¢ ld | , ”» 100 10: 1 1064 106 106 4 1 0 1054 101 ; . I pl 4, S*S¢ p.97 201502 
lad Mo ofl , haacum. Pref.) £197,500 » [100 ! go") 81° 773! 79k 7 22 vl oe Old 43 Ap1.96 4:Sep.96 4gApl. 97 44Sep.97/ 
mcd Deb ee re red.| £620,000 » 1100 | 97 | 94° iB . = ‘| 893] 75 \£6 July96 6 Jan.97 6 July97! ¢ Jan.98)° 55,000 
vy ».,---8. Corp, (f)..| 150,000) "5 a a Pfs | one oe i . | ane 5 
4 deb Stock red. | ’ 2 | 1; 1 16 lid oO vy 14 : ren. §Jan.O§8 : 
Te ant aan seorveey., £464 >: 1075102 | | &| 9 May96 5*Nov96 5 Mayg7 5* Nov97 
Aye. a i General Estates £50'000 Sion rail algae rt 3 = 5 nets 1034) 4 July96 4 Jan.a> 4 Julygy 4 jon } 23,619 
it 5 fo 4@ 8 SPOS SPEC Ri cae. ’ 59 ' a | ‘ | x | 4 70 eee ae 
| — rench Explor, L. (f wes “7a ~ Mah sd oat toed 514 9085 104) 5 ee 6 Ap! 97 8 Oe 
| tee nm, Bret. 90506 Renee megs. 223'333 1 1 19 l 19 8 | 6 se | 3} 1h 124 My95 15 Sep.95 35 May96 15 Oct.96! 350,477 
pref. _ Invest., " 104,469 1 4) od) 4d) 4d $d nit | i Yad ae sas 6 Jan.97 6 Jaly97) 
iat Li, itis aaa : 1 | da) i] i oi] 2 2 4 2a 12) 2/Dec.94 2) Novos 2/Nov.96 (forJn.94)|} 3,730 
Z dwets Reale’ none acensecsenss | 50,000) 4] 4 id 14 1k 13x) 9 3 4 _ 5 Apl. 96 8*July96) 8 Api_97 20 July97| 970 
ation, Lim. (f)... 49.9 1 ot of all ae 4 2 4]. | $ for Ot | 5 for 99 1403 107 ‘ 
a5 od 122 COM. pref... | 40,000 5 5 | 6 et gy] Sat) 3 24 S} 94] 8:6) 8 July96 12 Feb.97 8 July97 12 Jan’ 9a | 
A asian fycultural eee 20.000 25 | 2) of 04; 9] 64) 3 8 6} 6 6 5 July96 5 Jan.97 5 July97) 5 Jan.9g) | 131914 
08 Utralasian ort.& Agey cum pf O00) 4 654) 654) 65 | 654) 3 4 654} 534 /21/*Feb96 21/.July9g 9) *Peb. 6701/1 ole, 
Do 4% per deb, 8 9 4M.PL.) £490,500\Stock 100 | 60 | 60 | 60 | 60 | 3 wo «&| 67] 51 | 5 Feb.96 5 Aucon 2! Heb. §721/Julygi7} 5,862 
9 Austra}; TN ies sei £226,185; ,, 100 93 | 934 93 93414 6 él 9 ol | 5 Feb.96 : Aug.96 5 Feb.97) 5 Aug.97) ) 
Mort. = |hoe ayse 4 Nov96 4 May97 7; 51,556. 
3] fl Dsante tnd toi, ai, £1,500,000; 5, [100 105 034 19.1 |5 7 shosafioo | 4327 440ct.06 45 May9? 4 Nova7|; 51,556 
*Mort.Land. & Fine .~7"| met 9% 1100) 97/97/9481 9715 9 O97 193}  oggan 97 page et) 14 0ct.97 
] Don ° Finance,L, 80,000 25 5 | al | «2J8n.97 § July$j 5 Jan. 9s 
2 Do €w shares : ’ 49) 4¢) | 4938 6 9 8i%/ 4 10 May96 10*Nov96 10 Maser so 
a **°80netescesi ccs 40,000 25/ 3/ 923) 94) 9 4\9 o Gl e alana ayd7 5 Nov97 @ 
ay al = 3% donee MOK so oove.esee, 71,000,000 Stock /106 113112" 1104113" 3 11 élia4 106 4 Jains 3 oa 2 Jane, s Jnl 302993 ie 
FON we haigiie can } | | . ot : Val.D, vi Jan. | OUETI: : 
’ Do deber®; 2*8land ‘Mort. g.""1 100,000 "io | tal yd 1a A ee / ¥ Idd) 3 Apion sevan-2, 3 Julyo7) 3 Tan g8 
' Ure stock .. 500, | ° aq; 5 Apl.95 5°Oct.95 5 Mard6 nil g 
Baring tate Kw oa ttt 88teeees., y Stock 100 90 91 90 904! 4 19 9g) 4 Or 7 a — I BInce, ‘ 
| nea reu(Betuaing mort il £422.750/ 100 |100 108" 105 Panes $15 shi0 hes | 5 Jule hoor 5 Julee, steneas Me B 
HHT Do pA@etican Land 4 1926) — 100 100 107 rk Hos | 4 us 6/1004 105 | 5 July96 5 Jan.97, 5 Jue jjen a 
| Beer eePecec.,,, | eeeneeesees y of F, 18 ss 25 7 ] e on, = sls . a eee : 4 ¥ 
| | Milth 8 american tire Ce 4,509) 24/24] 64) 64! 64} 64! ea 63] 5 eee ‘P °9;25/ ABI.96 25) Apl.97 } 25,944 if 
Tl Do 4 $ Breerence eee ea ieee 10 10 10 | 10 10'| 108 ‘ee a 104 oils AbLgG. 5 Seb oe) 8 APLOT) 6*Sep | if 
‘Hi pe 8 as ’ | +] .96' 5 Sep. 96) « ” ’ : 
beokeren Mien eg | £500,000) Stock |100 |1¢2 jH00 100 |100 | 4 0 oltoa| 99°' 4 Julyo8 g Jeni 6 jhe) + ae } 0047 ia: i 
| Britian 4y* permanent debs... | eon 25 yf) 8 hf blo oo 4, 5 May96 5*Nov96 5 Mayg7 5*Nov97| Le § 
| Do orth Borneo Char. ”""""" sian = "" 104 1024 102 102 43 5/106 103 | 4,July96 4tJan. 97 43J uly97 44Jan.061 } 96,610 ae & 
Reems eneees \ ’ i 8) 16 tee is ls J) 97) ‘ > 
Pritish South Afpiog tt ceeeeee. 191,620 1; 1 j 1, 4) 1 ae l Z oa i 
maa 4 ~ ee Send 893.05 1} 1] 213) 33 213) 8p al ig Sly. sf 
| Gateda Competes sess... meesses) 1250, 100 | 97 |1003/ 97 |100| 5 “2 1004! 90 5 Feb.97 5 Aug97| fe 
Lo)... Zee | 94 | : : . “a4 © Aug 97 
Do pe West Land, L......°) 91 485775, $25 | go rf at “ail ot ee 2 174}10/ Jly.96 7/ Jan.97 12/6 Jly97 12/6 Janu 
| Qeteda Pern an dba teens $59,551! $100 |$100 54/55/54 54 58 | 25 | woe etl 
and . 000): 994 994 995' 4 0 61103 1100 | 4 July96 4 Jan.97 4 July97 4 Jan.og! 
aes -— | 9 | 9b SF 3 $104) 94) 5° Angas 5 Feb.96, 3°Aug96 3 Maron) |‘ 
ei a s| 48:0 o id] | 5°Aug95 5 Feb.96| 3*Augg6, 3 Mar } 25,400 
ee | 40 G1084| 99 | 4 July96 + Jan.97/ 4 July97 4 Jan, 
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MISCELLANEOUS COMPANIES—Continued. 
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Prices oF THK (Last yrs.|PRICESOF 
CAPITAL. souren. divs. yld.| 1897. DIVIDENDs 
idle - a eee Investor scenes F 
. vo. of {Share| 5 | Big | @ jatLatest # | + Last Four. a 
Shares or or |” Fie Eig Price. | 4 5 | Rate % per A . 
\Amt of StkiSteck.| @ | a | wo Per 20 per Annum, including Bonus B | 
cialaie es eater eee te * Interim, at 
EMD MORAG Om aoe! wel ole || (Ed ao scala 
onia Ria Mevebacecees ’ 24) i 5 0 3, 2) 5 Dec. 95: 5 J 
Debenture Corporation, L. (f) . 199,980 10] 4| 34 38; 2% Six 9 4 6 3iR 21 6*July96, 9 Joe. 06 O*dulyo3 . sean Sli 
Do preference ............... e904} 100,000! 10 | 10 | Lig L142) 11 | 119, 4 & O 1tg LOZ & Jul 5 Jan.97 5 Julyg 5 set ~ 
Do 44 % mortgage debs............ £472,2 | 100 |100 LC34} L035 (1C3s 1034) 4 3 010641034) 44Ap 96 440ct. 96 444 ie : —_ 98, 
Do 4% perp. deb. stock . . £1,000,000 Stock |160 116 | 115 1136114! 3 10 : — 1097 4 July 96 4 Jan.97| 4 Tivo 97 Tn 7 
Deb. Corp. Founders’ Shares, Sas 100,00C | 3 | : P Bink 1 -et Ix 4 1) Lis) os Feb. 94)nil Feb.95 ‘nil Feb. 93 1 Feb, o 
er a Agency, ag 39,235, 10 | , | a mo , 4 May96) 4*Nov96 4 Apl.37 Enersy o 
Jo “A” and fully paid ord. ..... 20,765, 10 §l0 “63 Git 64 636 17 0 7) 53 43 Mew 96 4.2 ’ } 1 
poo st deb. stock red., 1996 | £200,060) Stock |100 1100 | 1100, 100 100° 4 20 6101 sf — 6 42 Nov96 4,5Apl.97 4,Nov97 f 168i 
inburgh Amer. Lna. M.,L.......... 72,385) 5| } fel fs & l6 dO 5 Apl.96 5 Se ~| on 
Equitable Loan of Sootland......... 3,000, 25, 9 21 jj2d ig 2118 2% Bi 4il 8 204 20° 10" Mar96 ash Lae 12: Sep. u ~—_ 
Exploration Co., The, Limited(f)...| 1,100,000! 1{ 2] dig) 1a; Lf 114) 6 18 6) 2B) 14 sia 3) Meg i. 
Exploring, Land & Minerals, L..., 250,000 1| 1] d r in . in 2 ~ oa 
Freehold Trust Co.of Aus., L......., 50,000 10} 1) 4 ‘210 0 0 1| 4 5*ApL960 Oct. 96 5*Apl.97 10 Oct. 97 - 
Do 4%, debenture steck......... ...| £300,000; Stock |100 [103 | 103. 102. 102; 3 i9 61064 102 | 4 Apl.96) 4 Oct.96 4 Apl.87 4 Oct. 97 ‘} 2use0 
Hampton Plains Estate, L........... | 350,000) #  #} Aik! 13 Be, aN lass 2%: i3 its 4s return of capital Ost., 96) 69,000 
Hansford Land & Cattle, L......... 42,000) 3 | 3 | 23) 23; 22: Qi § 9 O 25 ly 24Mar. 94. 24Mar95 5 Mar96 5 Mar 97, 6,429 
Hudson's Bay ... ..........c0.000-e0----4 100,000 13 | 13 | 23 254) 23/244) 2 13 0 23g 143 10/July94/12/July95 13/July 96 13\July97! 92'000 
Impl. Col. Fin. & Agy L.(/)........ | &149, 850, Stock | 100 | 954) 945! 935! 933, 4 16 3 96! 81 14 Aug.96. 4 Jan.97 5 Aug.97 4 a - 
Interntnal. Finl. Socty., L.......... 75,000! a) 24) oi 1), lk 148 6 9) 14 24%Nov94 5% Nov.95' 5 Ooct.96 5 Oot.97, - 
AMON crcisecncnreentensaconal _- £187,500) Stock |100 | 4) O48 91} 944 4 4 9102) 97.| 4 July96 4 Jan.97 4 Julyo7, 4 Jane} 30405 
Investors Mor. Security, L.........| 31.25C; 10 2 | te 1) isil oO 6! ls #8 5* May96, 6 Dec.96 5*May97| 6 Dec.97| 
OR ace a ANAT 18,750 2} _ 2 |Ltgx| tal 1;2) 125 5 13 6 2\ 19 5*May96\ 6 Dec.96\ 5*May97 6 Dec 97) | 18,064 
Do 44 % cum. pref. .........000... £150,000) Stock | Stk. lgsgx! 9941 934! 993) 4 17 0) HO1k 978) 4h May96 4}Dec.96 43May97 44Dec.97 | 
‘Irish Civil Service Per. Bk dg. sj) 5,002} 25 | 25 | 282) 284) 23% 282: 4 6 30 | 274, 5 July96, 5 Jan. 97 5 July97 5 Jan.98 11,679 
,, Johannesburg Cons. Invst.......... 2,750,000, 1; 1} 2! 2) 215 4 0 2% 13 20%Sly.95 15¥Mar96 10% Oct 96\10%0ck.97| 796,429 
Johannesburg Estate .............. 200,000: 2{/ L! 13 1% 1h 6 14 3 VEZ 1g 5%July96 10yDec.96 249. Suly97 5x Dec.97, ' 
Land & Mort. Co. of Egypt, L....| 45,880, 18 | 3| 24 24 24 24) 8 18 3) 2h 2 | 5 Jnc.96, 5 Dec. 96 1 Ine.97 6 Dec.97|  .. 
Do 5 %, 36 years debentures ... £232,500! 100 |100 (103 110311103 hos" | 417 3104 1003) 5 May96 5 Nov96. 5 May97, 5 Deo.97, 
Do 43 %, debs., Is aba ceeususeansl £155,200! 100 \100 1 {101 (LOL (101 | 4 9 6103 99 | 4sMay96 43Nov96 44May97 44Dec.97, 
Land Mort. Bank of V ictoria, deb.| £900,000 Stock|100 80 | 78 , 78 ; 73/4 9 9) 80 65 | 4;July96 4$Jan 97 3hJuly 97, $4Jan.98)Dr. 8,342 
Law Deb. Corp., Lim. (f) .....00++-+. | 150,000! 10 | 2 2| 2) 2! 2b 6 11 9 2% 149) 6 Feb.95! 7 Feb.96 7 Reb 97, 7 Feb. 98) 
Do 44 % cum. pref. ........0..04. 10,000 a ae 124) 12; , 124! 122 3 i 6) 128 114! 4}Aug.96) 44Feb.97 44Aug 97) 4}Feb.98) 39,349 
Do 4% deb. ..... cokedael £450,000 1100 (119 rt 1175 118 $ 8 123 117 | 4 Jne.96) 4 Dec.96 4 Jne.97, 4 Dec.97 
Lon. & Austral. Deb. Corp., 5 (f)| 49,850! “ si tf kh a 320 0 0 3 i| 5 Feb.91! 4 Feb.92 nil betwa! 2yFeb.97, 2,626 
London & G lobe Finance Corprta | 2,000,000) 1} 1/243] 23) 28 of ‘i | aah sibs wm 4 a ae a ae 
Lon.& Middlesex Freehold Estates} 69,213) 2) 13 3! 34 3} 34 - | S| OF ie <a cai nS epee 
Lon. & N.Y. Invst. Corp., L...... . 49,800! 5} 5 | 2h 24) 2ie; 23 nil. | 2% 13) 5*May92) 5 Dec.92 5* May93) nil since | 
Do 5 % cum. pref. .........c000+0.. 50,000/ 10/10 | 94) 94, 818) 9 | 4 12 6) 93;' 7 | 5] Sep.86, 5/ Feb.97| 5/ July97\ 5/Jan.98|_... 
Lon. & Nrthn. Assets, L. (/).. J 50,20: 2\ lt f! U8} lhU6U@hClCUBIO OO CU Oa 3, 5 Feb.94, 5 Feb.95 5 Feb.96| 5 Feb.97\ 4,575 
London & Northern Db. Corp.,L. ( 34,600; 2 21 14 1g 2h 1 827 9 18) 14! 5 Feb.94) 5 Feb.95, 5 Feb.9¢| 5 Feb.97| 6,735 
London & 8. Afren. Exploratn., 100,000; 4) 4 | 144) 144 13ic) 14 | 5 14 3) 1531312) 4) Mar.97 4/July97| 4/ Sep 97| 4/Jan.98, 69,505 
Lon. & W. Austral, Expl. L.......... ‘| 270,100, Li) 1} id] 1h lds Vig! mil. | 12: i '20%Dec.94 100%Do95) nil. ee 
Mashonaland Agency ..... ........ 200,000) l 1} Qi} 28: 2 94 23) mil. | 29) 14! se ve 2/ Apl. 96 ~—onil. te 
Matador Land & Cattle, L.......... 50,000) 6, 4| 24 23) 23 24 4 0 0 Q 14! nil for 93'nil for 94 nil for 95,24% for $6) 2,007 
Missouri Land & Live Stock, L...| 30,000) 5| 3 i OR :! 11 0 6| 14 =} 5 Oct. 92 nil betwn. 24%for96-7 Oct.97| 2,087 
Mortg. Co. of River Plate, L. ..., 100,000) 10 | 2) 5) 34, 3 | 34 6 15 3) Sig 28) 8 Feb.96 8 Aug96 12 Feb.97 10* Aug 97 | 97,085 
Do 44 % deb. stock .............. | £433,271) Stock |100 {112 [113 (1105111 4 1 OLS \1085) 44July96) 44Jan.97, 44July97| 44Jan.08) 
Mortg. Co. of S. Aust., L. ord...., 112,069, 6, 1| al ig1h 13 3| 4) fe, 2 Apl.96, 3 Oct. 96 2Apl 97| 2 Oct.97) 30,509 
Morton Rose Estate 10-year debs | £400,000, 100 100 | 99 1100 | 99 ‘100 (4 1 0101} 98s! a : 4pNov 87 
INN - atindcaubonlscinn tusnabistins 550,000, Li oat 2) hig Me 12! | 28) his si 
Natal Land & Colonisation, L. .. 36,500} 10) 10 | A 64 64! 64 416 0} 6 6 | 2 Mar94 2 Mar95 3 siceoa 2 Al 97 | 3,628 
Do 8 % preference ............... se 10,000; 5) 5 84) Ba! Bis! 84 417 6 8% 8 8 Apl.96, 8 Oct. 96, 8 Apl. 97 
New Imperial Invst.,L., prf..........| = 694) Stock | 100 634] 664! 632! 664 7 © 6) 654 £8}| 4)Feb.96 qjange 14keb. 97 ord } 1,542 
Do deferred. t £3 274, ,, |100| 9) 9; 9) 9 nil. | 0! 4 
N. Zealand & Austral. Land, 5 pee oo » |100 884) 884; 83 | 884 5 3,91 | 77) 4 Ine.96, 4 Deo.96 Ine. 97| 5 Dee.97) 1335 
Do 4% pref. (cumulative)......... £1,000,000| » — LOO |LOL (1015 \.01 jLolg 3 9 9 101 | 95 | 4 Jne.96 4 Dec.96 4 Jne. 97) 4 Dec.97} | 10 
Do 4 % red. deb. stock ........... | £650, 000) »» |L00 1073|108" lo73! 103 | 3 16 9\1094'1054) 4 4 May96 4 Nov96, 4 May97! 4 Nov97) 
N. % Loan and (Prior in. deb| £1,863,186| ;° |100 | 95 | | 97 4) 954) 97 6 3 6100 | | 883 4 Apl.96) 4 Oct.96, 4 Apl.97 nt 064 
Merc. Agency |5% A deb. stk | £1,224,693} 5, {100 “a 424! 4 a) 42h 619 6) 64 | 39) 5 Apl.96, 5 Oct.96| 5 Apl.97|16/xOct97) J 34 
Do 5 % B deb. stock .............. | £1,041, 483) ,, 160 4 | si 104, 3 | ove ve oo ibe 
New Zealand Trast & Loan, L....| 40,000). 25! 5 i 1}, 14 14 200 O1%| | 3 5 Jne.96| S*De0.96, 5 Ine.97| 5 Deo.97 | ro9998 
Do 5 ¥ perpetual pref. ... —...... 20,000' 25 | = 19 | 194, 186} 19 | 6 11 6 21°\ 18 | 5 July96) 5 Jan.97| 5 July97) 5 Jan.93 
North British Australasian, L. ...|  £60,11S| Stock | 85} %4\ 74! 74 mil. | 84) 8) 3 Dec.82| 3 Dec.83| 4 Dec.84 nil. since} | },297 
Do 6% Irredeemable Gtd..........| £49 ‘972 ” he 394| 334 284 314; wn 404 394 5 Jan.80 
Do 5°, Mortgage debs. ......... | 100,090} 100 |100 724) 774 704 774 G 9 9} 753) 22 | | 5 Jan.96| 5 July96, 5 Jan.97| 5 July97 
N. of Scotland Canadian Mt., L.. 75,000 10, 2 b| 28) 25 23 8 8 6) 24) 2i¢/10*Jne 96/10 Dec.96 10°Jne. a; Dai mm 
Do Red. deb. stook ........ ii Stook {100 108 ‘106 | |L06 1106 1316 3108 10s | | 4 May 98) 4 Nov.96 4 May97| 4 Nov 93) 
Northern Invest. of N.Z., Lin. ... 100,000! rH 3! 8 10 9 1 is! é 8 Mar.96) 8 Oct.96| 8 Apl.97 8 Oct. 97|) 60,906 
Do 4 % deb. atock ...... ss... £357 i210 Stock sth 106 {107 | os 107 | 3 15 6 1069104 | 4 May96| 4 Nov96, 4 May97| 4 Nov97) 
Ucoana Consolidated, L. ............ 1,267,507 ti Pree se ad 
Oregon Mort. deb. stock Red, .....| £225,000 Stock 1100 L100 hoe '100 1001 4 0 9 Cy 98 4 May96) 4 Nov. 96, 4 May97 4 a 6a 364 
Pacific Loan & Investment, L. ... 75,000, 10, 2% 23] 3; 24° 3 '6 0 ¢ 3 23) 8 for 93, G May95, 6 May : — 
eee £392,900 Stock 100 104 (102 | jlu2 1102 | 4 O 6105 \103 | 4 Jan. 96| 4 July96 4 Jan. 97] 4 Ja {4 93,334 
Peel River Land & Mineral, L. ...; £600,000} ,, (100 | 90 | 93 90 | 90x 4 11 0 914) 78 | 3* niga 4 Jan.97 4 July97j 6 Jan. 99) 
Peruvian Corporation, Lim.......... | £9,000,000' ,, (L00| 24) 3g: 2h 23 mil. | 93 . 
D0 4 % pretn....evsserovereeseserson £7,500,000| ,, 100 | 94! 114) 941 10 | mil, aa HA ”} 1 Dee. 91) 2 Dec. 92 nil- Dee % me 
Do 6'% Ist mt. bds iss. at 91| £3 700,000) 100 |100 | 403! 433 414 42) 7 1 5 488) 394 2 Apl96| 3 Oct.96 3 Apl 97) 3 one 9.972 
Prairie Cattle, Lim. .................. 58,811) 23; 13] 1g 1g} 1a! 127 0 0) 1g % 10 Jan.86)ni). betwn)5i ° | 54 Fe in 
Queensind Investmnt ( a da £222,663) Seok | (100 | 20, 20/15 '20/ ... ; 25 | | ; oa | 198 
and Land Mort,L | Do.......... | 19,744! | 7| 4) 33) 34 3510 0 0} 48) | 5 Jan.97, 5 Tuly91 5 Jan.98 
Do 4 % Perpetual Debs............ | £453,900 100 |100 | 90 90° 894901 4 9 ‘| 95'| 981 4 Apl 96 4 Oct. 96, 4 Apl.d7) 4 Oct. 
Railway Roll. Stock Trust 34 %| | | gg, 374 
reg. deb., 1903-6........0 ccc... | £800,000] 100 | ... 1015 {101311004 100} 3 8 6 101g 1014 | Biduly97 seta 
River Plate Trust, Ln. & Agey., “A’| 150,000 10; 2| 4h 43) 45) 4% 6 14 9) 44; 3811 Mar. 96! 1*Oct. 96,16 *Mar97134° es jt 
Do “B” Shares Shaadi gnssbogucban 75,000| 5; §& 34 43 3h 32! 4 10 33) 23 2Mar.96, 2*Oct.96, 4 Mar97, 3*Oct 98 BS 
Do 4 ¥ deb. stock .................. £754,928) Steck 100 109 108 107 107 $ 1; 91093106 | 4 July96 4 Jan. 97 4 July97) Po yersees bis 
SantaFe&CordovaGtSothen.Lnd| 14000 20120! 5.5 5' 5 wd. | 61 8 . |*£1 ps. May, 90! nil since” =~ 
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D2 steel ea ee eee nee . 
| I iica __MISCELLANEOUS ( COMPANIES—Continued. 
i | PRICES oF THE |Last Yi . 
a | CAPITAL. Monta. divs, LG ae Divipas: 
wer oe : — ——-| Investor —— ——| — ——..~ on 
NAME | No. of _—,: oj Wid 1 8! S lat Latest sa | 1." nie coiene~ 
an Shares or | - im@ibiasi Pee |2i -F Z Last Four. Resrv. & 
— Amt of Stk |Stock. | = is c 8 | 3 Ipercent a . | Rate % per yy , including Bonus. Bince.aft 
, en ee cet reitietal F ms nterim. Last Di 
coe || [14ND MORTGAGE, te. — Con! 7 te Tt ————— one 
Seottish American Invest L.......... 30,00) 10, 2 = 2Qj By 5) Dis! p y al 
—- Do4 % deb. stock red............ | £1,078,943 Stock 100 107. 107 han tag ; * J, 3f 2215 Feb.96 10*Aug96 10 Mar97.!0 Aug97 \ 
‘ BE MRE GOD, oc; ccccsesesenesseres "425,500 100 |1003 5 91083105 4 May96) 4 Nov96 4 May97 4 Nov97 | 239355 
L768 4 ” 003\107 1004/1003) $ 79 #10251 4 34May’ y 9i\ J 
, Scottish American Mor*., L.......... } 112500 10) 2. 22, 2 2' 2,¢1 6 2: Be aoe 33 Nov96 3)May97_ 3}Nov97 
20085 || § | Do Bans ord. div. on £2) 37,500 10:10 Me Ls | Wb 4 is 0 iN} 10. 6 Saad 8 Dec. 96 6 July97 7 Dee.97 | 
Do 4 % perp. debs...........0 esses. £244,600, 100 [100 103 |1083'108} 1053 3 7; 41094 1073 4 May96 Gen ed) tan do.) 5a Dec.87) | 200288 
j De 4 % re. deb. stock 3 ms £493,000 Stock 100 {108 108 103 lu8 3 174 2108} oar 4 Manoel 4 | eae Gee ee 
t Scottish Aus n Investmn » (100 864 92, 884 913 Nov90 4 May97 4 Nov97 
ie guaranteed pref, stock| £200,000 7” {100 (1355 136413991354}' 4 3 9137" 1294 6 JuIvOtl 6 Janoy Geyotee wpe ag 
11,687 Des do ee £400,000 100 1077 1054 1024 105% 4 - a + 6 poe 6 Jan.97 6 July$7 6 Jan.98 
+ » i 4 54 5 July96, 5 Jan.97 5 July97 5 Jan.gs { 10175 
on ne La 3 aio £300,000 100 [100 /107e,1054)108 1064, $ 26 9.113 107} 4 Julg96. 4 Janc07] 4 Jaleo! 4 Jonas 
§ 46 44 42 7 24 > 4) 5% 20 Noy te Gere 
“ ga Zemindary 5% bonds... £73,000, 100 100 101 101 99 101 4 19 Sian sant 7 eee 20 a &* May$7,20 Nov97 12,771 
15,333 ‘South Australian Company.......... 14,200 20 20° 87h 575 55 | 553, 3 12 gs y9S, & Yan.9 5 July 97, 5 Jan.9s__... 
7 fick Ex. 34% deb. bonds, Red, 1,512 0 6) 45, 9 July96, 9 Jan.$7 10 July97 10 Jan9s 45,619 
1998, expiring 1928 ........ .... ..| £250,000'100&e, 101 » 7: 
21,360 | Straits tetas, L. =~ 202,665 : - ry a 1014 7 15 3104 , 101) Interest p ¢ ““— 1J une & 1 Desember. 
69.000 Seen Land & Cattle, L. ............ | —- 75,000! ~—s2 2 | hua ‘ 
é , ; a 1; 16 1. 
SS ad ee 48'000 [i ie = 105 on : - 5 _ % ai May96 - Nov 96 6 May97 6 ail se 
0 Texas Land and Mort., L et 50,000, 10 4 $1 3'3'3 86293 revious div., 1885 2% Mar.96, 24Feb.97 
Sea 8623 . 710° a 
30,465 ieree listntes ond ia as [LOS }t04 103 (108 | 4 7 9106 103 | ‘4gJueds 1 Novse wp Mage oe } — 
8 ev., L. ...! $9,300 l l i ui 8 nil 5 ; | j ec 
nr of Australs., L.' 43,570 10° 1' 24 2 23 } $19 9 3) 2°15 Ma Danae pele ak 
rsocs || Do pid boars are] | fea 8 sau) ant) tat tal aus 9 iH 2 [25 May96 20*Nov96;20 May97 2 *Nov97 
De (a ars 4% interest) | -98'616' 10! 10 | 124, 125! 125 12: . i 1547} 4May967 ?; Nov96 7", May97,77,Nov97) | o¢7 
11,679 || |_Do5% preference ................. | 87,500! 10 143°! yo? 128 J28 a7 Oo 1) 124/86? May96 5", Nov98'5 May975',Nov97 serene 
96 429 Trost & Co. of Giocnie emsereoes 50.000 20 . 4} in 4 en $ r 6 Si — a oe 5 Jan.97' 5 July$7 5 Jan.98 
(429 || @ | stust ae Loan Uo. of Canada......... ,000, 3 = s 4 41d 8 ji 4) 6 Jne.96 6 Dec.96, 6 Jne.97, 6 97 
ie ere eee | a - 3 . 24) 2) 2 8 0 O 24 12 6 Jne.96, 6 Dec 96. 6 ton 97 See 7 } 197020 
ms Do 44% deb ponerse 70,000) 10 | 2h i G18 2 14 ¥ 4 Ine.95) 4*Dec.95 4 Jne, 96 nil since 
: Uametherta Agey of Aaaiaitaor £462 04 Stock 100 945° 94) 92492ix 4 1? 3 98z 93 | 44K +b.96 44Aug96, 44Feb.97 44Aug97 31,508 
oe Z raliaor atl bat ae tae) Se De Tov 91'G* Mav92! 6 Dec.92| 0 4 
, 8,342 | Do6 % preference ...........0..005 £499,500 Stock 100 35 35 35 35 nil, 474 32 es ae 4 ee : ae . Jne.93 | 
. | ba eae 75,386 6; 2!) & 2 @ & wil j ce 6 Dec.91| 6 Jne.92 6 DeoB2 0 Jne.931 | 188: 
“ ‘ . . foe Jne.de ec r 
30,34 | Dee irred. deb. stock......... | £375,000| Stock 100 | 944 924 92) 92) 4 17 31005, 91 | 44July96) 44Jan.97, 4)July97 44Jan.98 a 
“me | Desi a oe stock.........  ~ £476,470), 100 | 873 85) 85 | 852 4 17 6 88 | 82) 4 July96 4 Jan.97 4 ‘July93 4 Sani %8 
! us Da, Corporation, Lt} aici 150.000 * 985 96 | 9s 96 a -s } 1024 924 5 July96 5 Jan.97. 5 July97) 5 Jan.98 
oe 9 AAT Jo cvevevee & 3 12 3! 3 Feb.93) 24Feb.9 ). 
_ Dod § cum. pref. stock......... £173,090 Stock 100 102} 101 102 1024 5 10 F108" 974 54Feb.96 Save ot a4Feb.97 stay 7 
ue Beet. take Sai £1,000,000! 100 0 j100 1095 111 108 108x 4 2 S112 105 | 44Feb.96 44Aug96 4}Feb ! G7, 43 bAug97 
aco } ? rig? 7 
4575 |||) DoA....... rporation, L. eee ; : a aie ys 4 if ¢ Mar 96 6 Aug96 6 Mar97 6 Aug.97/) 
5| Do CO receeereccoccecccecccces eee 16 16 1 16 ie@ 8 ar.96) 6 Aug 96 6 Mar97 6 Aug.97 . 35 
Se aaa xh ton ak aH al ne ag la te 
re | Yen Diemen's Land A | 00 | © 4 Ces Gy’ Ss 9 oy 5 Mar. 96! 5 Sep.96 5 Mar97 5 “Sep.97 11,844 
a I) Waker (Poter &¢ Sea} Prop. Gang. 9,100) 25 35 15 | 164 16) 16 {216 3 15 | 1 May94 1 May95 1 May96, 1{May97) 119 
2, b. é 
OUT TET GOD. cecsseceessece: ssssessnscssersees 109 109 #13 4113 Lt 4 Jul ¢ 97 ; 
081 Westn, £400,000) Stock 100 in 109 Q9 uly96, 4 Jan.97 4 July97, 4 Jan.98 +,396 
0 Wan Teen Seren. pore. deb. £270,314 "9 10 90 024 90 . 924 418 $90 | 824) 44 May96 44Nov96 sy AiNova7) 
, Wiloughby’s eer om rs os 2 94 09 54 4 | 25 Mar96.15 anid 9615 Mar97 15 ~_ 97, 26,118 
sate Ue atl... | 700,000; 1| 1{ 34 18 Je) te mi, | 1g 18 “a 
SPINNING & W es Wa) or. re 
’ EAVING OOS, 
ce “Drate (Sir Elkanah) and Sons 15,000 10 10} 19 19 191'19'5 5 8 20)17 4 May96, 8*Nov96 12 May97, 8* Nov97! | 
: 8, nals 900, at 102...... ~| £85 ,800) 100 ‘100 '103 103 103 103 3 79 3106 102) 4 ApL96 4 Oct.96 4 Apl.97, 4 Oct. 97) } 44,031 
ones, Limited... ceuee 37,862) 10) 8 | 103 10; 103 103 412 6 ll} 108) 6 Jne.96, 6 Dec.96, 6 Jne.97, 6 Dec.97 9 Rk 
1,542 Said 1; abbhbiiesbadiidtinys ohdius : 12,000, 10) 6 7s 74 #74 74416 9% 8 74| 6 Jne. 96} 6 Dec.96 6 Jne.97; 6 eh 92,854 
Deatteld Linen, Limited .........| 8,000, 50/25 17 175 17: | 17) 6 14 3, 20/17 | 4 for 94 2h for 95 4 for 96 4 for 97) 133,000 
Batler cen, Limited ............... 2.543, 25 | 25 10) 104 104 1045/0 7 3) 104 94 5 Feb 97 34Ma 97 3sAug.97 34Nov97 +. 
101335 Mill Co., Li pe y Aug 4 i, 
Qrompton 8 Limited ...2..... | 10,000, «65 | 3, 28 27 25 By... =| Big, 2h, FR eb.97) > jMay97 nil Aug.97, 5 Nov97 8 
Dr. eee ool ane Limited ...... 10,000 5 | 4§ 416 43 46 48 617 % 43 44 64 in 96 6sApl.97 6hJuly97, 640ct. 97) 168 
34,064 Ql degen Winks worth, L.......... 62,500 10; 5 leg 128 125 128 5 13 © 13% 11414 May96.14 Nov96 14 May97)14 Nov.97| tne 
ws Semen Onn Pinaing bovancove eco} 17,500, 10) 6 Sic 5ie O76) 5y3' 7 8  5Y, 43 74Mar96 5 Aug96 7)Mar.97, 5 Aug97' 12,361 
Green Lane Spinning l © Debiichcnts 14,0001 5 | 4) 2:5 28 276! 23 8 8 6G 2%) Lhe) 5 Mar.97) 5 Jne. 97 5 Sep.97, 5 Deo 97 725 
129828 j pining La Bias St 2,000 50 50 41 (41/41/41 7 6 J 43 | 40) ih in 96 6 Apl.97, 6 July97 6 Oct. 97 608 
las cL imited.. J 902| 100 | 50 38 «38 | 38 38 717 5) 38 | 38 3, in 96) 6 Apl.97 6 July97, 6 Oct. 97, 90 
1,297 Lanes Ls sesssseeesseeesnssoe see 95,000, 10/10, 5 >, 43 44 4 9 0 7 | 4}, 2 Feb.95, 4 Feb.96, 2 Feb.97, 2 Feb.98,\ 63 g44 
7 une a 60,000, 10/10 83 84 83! 831517 9 10; 8 | 5 Jne. 96 5 Dec.96 5 Jne.97 5 Dec.97, % 
ie North Mo raning, Limited Raeiate! 14,000 5 | 4| 2x 28 2% 2% 7:12 6) 213 2% 3% in 96 5 Apl.97) 5 July97 nil Oct 97) 176 
} 835 Spinning, Lim......... a 20,000, 5/| 3 14g 14) 1 14 mil, | 2) 1gnil in 93 nil in 94jnil in 95.nil in 96|Dr. 1,053 
aid Twist, Limited,......... at { a =| > 3 311 3 ees - S | nilin 96 4 ApLg7! 2 July97 nil Oct.97 
J. 7 Speinning, Limited ise 26,000, 5 | 2 2ye 2ic| 28) 24 6 3 3 yy) Lig, 74 in 96 74Apl.97, ThJuly97, 740ct.97| 4,573 
| Pinning, Limited............ 12,000 _ . 3% 3% | ** 6 - 6 ie 6 in = — v epralyo 64Oet. . _ wep 
,000, isi te 18, «nil, nil in nil in 94'nil in 95ni! in 96)Dr. 3,5 
Se aes 14,000: 5 34 38 3is 3%) 3is 5 19 $' 3% 3} 52 in 96 5¢Mar97, 5iJne.97 (2/6 Sep.97| 386 
ieteeiaibati sibamidiuak 15,000 5| 5. i; Ys 4 % nil. 5 jail in 93.nil in 94,nil in 95)nil in 96,Dr25,771 
tale 20,000) 6) 3! 43) te) i) 18 mi liz, ({{nil in 93,nil io 94 nil in 95 nil in 96)Dr. 5,630 
cae al 000 6|\ 4 8! 43) 4b] 48) onl. f= gil in 93 nil in 4 nil in 95 nil in 96/Dr.‘ 24924 
2,000 6! 3) 2/ 2ie| 216) 2%, 9 16 | 2%) 2 | 44 in 96 5 Apl. 97, 5 July97 340ct. 97) 394 
aaichdda adessa ber 1) 1g 3 Bf, 3| 3fe SZ J Sz 212) 94 in 93 Of in 94 9 in 96, 94 in 96 21,000 
retaliate 12.500) 207/16 93 94 98 948 $ 6\10| 9 | 4/ Apl96 4/ Sep.96 12/Apl. 97 t/"Sep. 97 
ee i 21,231; 20, 20 132 13$' 134) 134 5 18 6; 15 | 123 4/ Apl.96 4/Sep. so 97 4 |*Sep. 97 
8 ~e i stichcsesnseons 40,419, 124) 124 10 94, 9 94 611 9 11k) 94 6 July96 4 Jan.97 6 July97, 4*Jan. 98| $176,281 
team Ship, Lim........ 15000 10; 5| 34 34, 34) 34) nil 33, 34 : Mar95 nil Sep.95 3 Mar96 ail since 
team N 6° , 3 P- 
& At avig. 6% pref. L...| 6000 10/10,12 12 1413) 118 5 2 6 124 11 | 6 July96 6 Jan.97 6 July97 6 Jan.9S 1,340 
sion Steam Nav. L)  39,000' 10 | 10 | 13 | 134/ 13 | 13$1/ 16 6 13 | 10) 7 Mar96, 5*Sep.06 25 Mari) S°Sep.37, 
a ata ping, L....... 10,320, 64 64 3°) 3) 3, 3.410 é| 33 3 3 Jan.9529%Jan.96 24Jan.97 3 Jan9S 74,871 
eas am avigation, L.| 6,140 50 | 50 | 993 994 mn 993 5 0 6/102 | 98 10 July9610 Jan.97 10 July97 10 Dec.97,_—... 
i 12,860 50/30 575 574 57 S $ 2’ 53 10 <— 10 Jan.97 10 July9710 Jan.98 
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is THE INVESTOR'S MONTHLY MANUAL. _[Jan. 31, 1898 J 
ie scidindeacmseenyetaoair ——_—____—_— . . ll —_— 
ae = MISCELLANEOUS COMPANTES—Continued. | oe 
Eat or PRICES OF THE |Last yr? PRICERUI| ~ — 
ee — | Mort. live. yld) 1897. | DivipENps. 
“Te : med ame Investor | 3° 3 ee F —-—___.., 
oe ee te. ; t our, Resry, 
eae NAME. | Ne. of | Share 5 a | 3 : 3 — < E | Rate % per Annum, including Bonus. [Binew at 
baRN \Amt of Stk|Stock.| & | £ ‘oy 3 OS \PerCent. = | 8 Interim. Last Div, 
is j a a aS SS = ej 
af 1 - | Pena 7 ' i spd { | " 
ri " &e.—Oon- | Dale 1s 1h) 12 ni 4 nil for 95/2 psJan9 *¢ 
ae nc oie UN italia 2 50,000 10 | 7% 2h) 3216 3 : : 5 oi a oo m 95)10/6 Myd6l io ater re di meen a= x 
at Coale Mall Packets Lim.........| 90000; 98 | M4 AB); 162) 1B} Ita 6 8 ¢ 3| 2| 6 for 93| 5 for 94| 6 for 95 6 im aay ia 
1 Bee oe China Mutual 8. N., Lim............. | 16,736 10) 5 | Qe 2 28 * : 6 $ 9) 9 | 6 Mar96, 6 Oct.96\ 6 Margy) 6 Oct. 971} s0dtgg Lebong 
a \ Do 6% cum. pref, ......c0cccscve.s- 18,136 10 ee Bs, ei 60; 63, 27 0 %5 583 nil lg Nov.96\13 May97_ 14Nov97) a Langla | 
| ior eee ereo0c0) 2020 941 10 9} 10'S O 0 108 94) 2 ApLO4inil Apl95\ah Aplos! 2tactoy D6 
) Cunard Steamship, Limited.........| 60,000} 20 | 4 9 j 0 4) 84) 2 Apl.94 nil ApL95|nil ApL96, 2fapL97 say {| | yee 
) ela el. | ee ee el ox’ o5 | se'] 98 13.29 0 98° 911 6 Jeteel © Somos July97, 5" Jen 98) Mako 
Me | Dublin & Liver Stm. Bldng.......... 6,145) 10 - " - s = MM i ’ | BR 5 May96 5 Sep.96 10 Mar97 10*Sep 97| 11,928 Haun 
Vundee Gem Linc, Limited......... 13,000 5 0) 6h 55 fi 4.7 O 5% 44) 24Dec.92\nil betwn!'s Jne.96 24Jne.97 72,389 | Dod 
a | Dundee Loch Lint »L »lsties ceccesece 9,121) 10 | 1 | 53) 124 :10') 103 nil 15| SH5 Dec.90) 6 Dec.91| 3 Dec.92 nil since 7,766 ‘Ouvah C 
ee Earle’sShipbidng & Engineering, L’ 6,000, 50 45 124, — O3| 96x! 6 4 910) 84 6 July96| 6 Jan.87| 6 Ju!y97 6 Jan.98| ‘Scottish 
F Fe Fairtield Shipb'le ing DR coh ccnned } 25,000 10 | 10 OF, 916! 92 eet 3 6110 100 | 4g July96 4}Jan.97 44J uly97, a4Jan-9g! } 2h¢ ‘Singlo 1 
aa | Engineering pret} Deb eerleoa| 100 1100 [R05 1084 1644 105, % ¢ eto; la] |. | ab May97 44Nov97| Dob} 
} Sanat tee | £450, ” Pee 7 Bal 84 8} 83| 3 10 6 91% 8 | 2 Sep.91| 3§Mar92lnil betwn| 6 Mar97_ eh 
e001, |e Genera! Steam Navigation ........ 25,321; 15 “4 ot 9 82 .° 511 0 94) & nil 5 Sep.96} 5 Mar97) 5 octot|| sag TE 
cg Do 5% preference, 1874.........-.- | “SS i cl ol el else s of 8h ail | 5 Sep.96| 5 Mar97| 5 Oct.97) African 
Le Do 5% preference, 1877...........- | 6,758, 10 Darel ares ) 15310:%| 4 Apl.96. 5 Oct. 9682°ZApl97) 5 Oct.97 ) “Amazon 
iit : wh ’ : \ | 10 | 10 153) 153 152. 153 8 17) OU 159 10% P { i P += 
1 Leyland (Fredk.) & Co., Lim......! 20,000 | | 18 3 144, 123) 7 July96, 7 Jan.97) 7July 97, 7 Jan.98) + 103446 |! | png A 
ie bo Sfq SU. POEL. anvvvesvnce non} 2500, 10 | 10 | 14h 1064 1084 1068 j 15 ath 1064) 5 Dee.95| 5 Ine 96) 5 Dees6) 5 Jne.97) 
ste 4 Do Ist mort. 5% debs. ............ | £292,500; 100 nee ea | “f 5 0 0 7% 64.10 Feb 96; 5* Aug96\i0 Feb.97, 5*Aug97; 49,2:0 _~DoPr 
| ie Mercantile Steamship, Lim......... 40,000 5 - ‘3 2 | nil, | 4 ‘s| wil  5/ Mar90|2/6 Mar91 nil snc Do De 
ee Hii | National Steam Ship, Lim... ......| 10 5 i) sii al of | a Res 8 Dec.9) 8 for 91 | nil since.| /*” Brasiliar 
hoo Do 8 % minimum pref. ..........-- 8 ( 8; 5/53) 42 5/6 8 6 5s 43) 4 Oct.94 4 Ooct.95) 4 Oct.96| 4 Oct.97)| 5,483 | Do5% 
inde | New Zealand Shipping, Lim.......... 6 | ® 104 1032} $17 0106 \104| ... 4 Jan.97/ 4 Julys7, 4 Jan.g8 ) ‘Chili Tel 
1 me ee een a | Steg ta) a4 3321 Sif, 312, $18 6 3y, 34 10 MarB610 Oct.96l10 MarGi 10 SepS7 Commer 
Ha ate o 10° a]! 45) 43 44 5 12 0 43, 37, 0 Apl94 O Apl.95|24 Apl.9624 Apl.97 $559,220 |] | Do4 9 
| ae Se ene PINE Bo ooreeen 25 | 25 2a] 244 Oh oa $2 248 202 10/May94 10/May95|20/May9615/May97, 341,994 |! I) Gol 
Mae Pacific Steam Navigation........... 1s |18| e6| 9) 861 O| wi | Gf 7 7 Sep8o 5 Maxool 7 Sep.90| 0 since | Cube Sui 
ee Pa'mer’s Shipbuilding & Iron L,A| 15/15 ; il. 64) 84 7 Sep.89 5 Mar90| 7 Sep.95/0 since|} 9535 |!) Dy i0 
hae Be a iecenarenneninninon: 10 | 10", 104 1c 104 re 418 9 114 104, 3 yea\rs dividends paid Ojot.97 | Direct S) 
;aee Oe Be OE cweveve vasernnnsl . StMeT o e 1oe | Dcieeer ect eatl Ss ghan leh | 6 Erecdel © donael 6 Decent § Jue. 91} Dolo’ 
i fhe! P. & O. Steam Navigtn. preferred £1,160,000, Stock 100 154})204 10% 1559; ; 9245 212 13 Dec.95! 7*Jne.94113 Dec 96. 7*Jne.97) 3) Dos 
i is ie |, £1,160,CC0 100 2324,233 230 2:25, 4 6 “24 = ore g wt 3en.97| a. hy v 
4 IN is ciopidetucssanudenanniied 160, ” lyons 9 > 18 64216117 | 34Sep.96) 34Mar97| 3,Sep.97) | Direct 
ae Do 3 deb stock. ..-...| £800,000] >, 100 (119 (1514 100 101 | 0 wlo2il0o '5 Marge S-sercec| SéMargT| S'8er97} |] Mint 
‘ Richelieu & Ont. Nav. 20-yr. debs. | £117,500, 100 100 100 ot ict ises saute is May9| 5 New oe! 5 May97| 5 Now97| $251,671 | (4 Do4 x 
iy Royal Mail Steam Packet.........++. 15,0C0, 100; 60 51 5g re 5} 415 § ea 43) ce 5 Nov96! 5 May97| 5 Nov97 | } >) Dox. 
1g Shaw, Savill,) A pref. ......-..++0.-. | 39075) 5) 5 3/ 83 3| 39715 9 34 28 | |S MaySillor year) ) 103,427 |] 19) tern 
ia & Albion, L.} Do B Ord............ } 30075 5) 5) 3) 88) 8) ag 7 us 9 16), 164, 5 Mar96 5*Sep.96| 7 Marg?) 5*Sep.97| 8775 1} Dog 
‘) te Tyne Steam Shipping, Lim ......... i 12,00; 20 | 14) 16; 183 1 , 184 5 8 0 204, 164!) 4 for () 4*Oct. $6) 6 Apl.97 4 Oct 27} 338043 >) Dod 
ih Union Steam Ship, Limited......... 17,502} 20 | 20 | 18g, 454, 18 ee ee 1895 || 4*Oct.96! 6 Apl.97| 4*Oct.97| Rastern 
1 Do se eeiiaaia eel ie alaee lace (008 lame heer'| 2 ke akan hee'|'6 Poueal & donetl ¢ somal Ane | 
| Doi % tb. ok... | aes) Meee | esl 10. | Bil to 8 oo a eal tal @ Meee o*iaeebal Mabel EL 
1). Cae ion 8. 8. of X.Z.— London 692} 10) 10; 9310) 93 10; 210 © 94 73) 6 May “eb OG'10- Feb 971 5*July9i\f 153,089 
iy Union &. 8. of N.Z.— London Reg. 69, on J5 7 99 214 24Feb.95! 4 Feb.96'10 Feb.97) 5*July9 
a W India and Pacific S. Ship, L...| a Ste 104 10° 104 5 7 31 1l | | idan —_. 
; ae ils & F -Ic ° a 5, : Ys 3 | hs { “ .e.97) 44 Dec, i 
i cae Paes Line. j red. deb. stic| £200,00 Steck|100 104/105} 1023 1054 4 5 9106 \1023) ewe — | 4g Dec. 97 44Ji.e.97 44 i 
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ws 
TEA ANO OOFFEE COS. | 48.0( 10 | 9 | “4 33 34 Bax 8 0 3B 2} se | be 16*Jne.97 4 Aug97| oe 


















































Amalgamated 108, 104, 104 as “ 104) 10'| es | d*dne.97 iinee 
ene siehgdatenigiaatevobronaneds on ~ = | 624 62}, 604 6i4 6 10 §, 65 | 57 - —_ is"Jeni - Jaa 0am ” 
s . OF SLOSS oCDSCLOSDOOLSSSODOCR+ I ’ 10 10 10 { 6 0 0 1] 10 ‘Di or | ‘ or | 98 
Assam Frontier ...............00000... 14,250} 10; 10) 10 | 19. le ae: al cee | 6 for 95 | 6 Jan.97| 6 July97| 6 Jan. 
( 12 | 124) 12 | 124 4 28 =O 123) 114) 6 for 95 | i “| @ Jan98| 
ee nen mentrmeetmeennernsenen | es7'sab) 100 (100 |104312068'10441105i| 5 28 é 1054, 1034 6 for 94 | € Jan.9i| 6 JulyS7 6 Jane) 
ig FORO Ree ree eee Oees ’ . re 9 8 9 5 11 ; ty rey) mm ae I a 6 Se 97 as 
Assco. Tea Est. of Ceylon....... ae 5,0°O, 10/10) 74H 9) 8) | Ouse iol | 8 6*Mar97| p 06 
Do 6 % CUM. Prefer......100...0000 See ee dH gal vals 3 So] relee sores | 6*De0.96)10 Ine.) 6 Dec 28,480 
eens See 81 ol 14j| 144 14 144 7 9 S| 147, 124:20 for 94) 18 for 95 |16 Jan 9724 Jolye? 
Brahmapootra.s..s.ssessssseesssssessees aoa 5) 5) 43 44) 44) 44) 5 12 | 43) 4s)mil Jne.93) 6 Ine. 95) 5 Jnete) Oral) a. 
British Indian ..................000+ 12,165) ois 10°) 10 | 931017 0 0112/10) | .. | 8 Mard6) 7 ae onl / 
a Bigg 10) 10. 22) Ay 2 22) 01a 2h 6 dang ete eee ee ao 
. wi . STOP eee eee eeeeees ’ J j } 7 . 6 9 6) 293) pl. ¥ O/20 . | / 8 
—— Tea Planta-) _. Lovebird aa . = 78) it 7 in 379 6 153) 1717 Suly 96 7 Jan.9i i Suly91 mn on 
Te b RSE. 0.05... , 0) 14! 1) 9 Jne.96) 7*Dec. 97) & ‘ , 
Chargois BO SII vesersossosine | 72,010} 1} 1) 1 is) : 4 : = dis 13) 7 Apl.96| 7 Oct. 96) 7 Apl.97| 7 one 
iati De ince nsenssi 81,007} 1 1} le 2s) 04 a2 <a 7*Deo.96\13 May97, 7 Dec-9:|) 39,048 
ssociation | 77%, Pre | 5} 5B |B 7 Sxl 726! Tah 75%! 6 16 9) 74\ Tee| 8 for 95] 7 s | 7 Dec.97 
| ee 6,545) ‘anal Wei vis 00 TH 7h 7 Apl.96, 7 Dec.9€| 7 Mage noe 
Do pref. o 0s de ceesOeOneesecoceceeoeses =| : 4 33 33, 8 0 Ol 44 34! eee 10% (actua 1) hae - Jan.98 65,006 ¥ 
Consol. Tea and Lands, ee 10 lan 114 103 ll. 4 11 v 1lg 104: ian | § Jan.97) 5 aes 9” - Jan.98 Do 6 
Do 5 % cum. prel................... 0 19 124 11g, 2 |= 36 91213, ili oot 7 Jan.97 7 er 6 May9? 5,700 D5 4 
wet eae aanaeaaacaaaaaaan ! 20 | 24 | 24) 23 23/5 0 0) 254) 2141 5 May94| 5jMay95) 54 ‘alps May 97} 6 Ry 
ne ee eS 10 gi 84 81 8\. a. 95) 8. ce | ere os ua" ee TRAMW 
oO >» CUM, PLOT .........eeeeveees } | Qu 71 » 1 9) — 6; 10 J 7) } » os) pad 
Dimbula Valley (Ceylon) L......... | : ei ie = a 4 “4 : 8: : 6 - 6 Oct. 96 6 ApLoi 6 0a.8 an met ® 
Do 6 % cum, pref.............+0+... | - a'| aig 204 21) 519 0) 224 184/20 May96) 5*Jan.97 20 eer 7 Jan.98| Do 59. 
EEA ‘scatttieséconbessssounesien { 10 184) 1g9{/17/17\4 2 3:20/17!7 July96) 7 Jan.$ a 7 May97\10*Nov97 30,000 Beliaat & 
Do 7 % pret - i 10 } 24 | 24 | 24 (94!5 4 3) 24 | 19% 10 May96/10 Nov96 15 10 Jan.97 os 
= | 10, 5; 5) 5) 5 -» | Fg 5] oe | wee July97, 74Jan.98 %, Bim. and 
NORE HIUIIOD si incckdccecsnecsesesscs 10 74 8 74\ 8'9 7 6 93 74 74Jan.97 sesaieo7 54Jan.96 1s Blackpoo 
Do 74 % cum. pref. cecccccccccvens 100 | 914, 92 | 893 894 6 3 0.97 | 90) 5 } eee + Sne.96 4 May97 1 Bordeaus 
Do Ist. mort. debs. ............... 5 | 3h 34) 3h, 345 16 S\ 43) 28 a, Sune te a 3 jneg]| oe 
Eastern Assam eee oamceseseeeeeest teens 10 | 10 { 9 94 9 8 8 é) Lid) 10 ela | «ee Ma 91 6 Nov.97 oo Bristo} T 
ae re yen sevevseeees 10 | 124) 122 12 124 4 16 0. 135) 124 6 May%6 2 sn 97/8/5500797 5 Jan.98 | 154% fetish E 
06 &% coum. prel...............00++ 1 o-) ose 0015/1 io 7 3298) 
2 pa eel 11s pL ARE § oly 10) SS emma ange san! Doi 
% cum. pref. ..........ccccess-! ; all 6 31108 9 oo 97 ‘Deo 91 
Galaha Ceylon, » 6% pref pooganess 7 33 Pj ai ait : 18 0} of $310 for 95. o* Dee 8818 es io" Dee) 45,08 " 
eer seseeee essa aeeiees a 10 | 18°, 18 171) 18 | 6 11 0 20 | 174 10 July96 10"Dec.06.10 sale 6 Dec 97}f —— 
Do 6 % cum. pref........0+.0. 000+ 10 | 154) 154! 154 154) 8 17 6) 163 15 | 6 July96' 6 Dec.96 6 July”: ” 












? Includes Insurance Funds. Includes bonus of £7 18s 774 per cent. 
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MISCELLANEOUS COMPANIES—Continued. 


PRICE OF THK 
CaPitvaL, MontH. 


No. of | Share 
| Shares or or 
Amt of Stk Stock. 


NAME. 


———— i 
TBA AND VOFFEE.--Cor. | 
Jorebaut COO ree Oenw-seveceececeesss Sees 5,000, 
lanka Plantations ........ et a ee 15,000) 
Lebong (£2 repaid. '93)..........04...! 8,207) 
Langla (Sylhet) Lim., ord 10,000) 
10,000) 
9,597, 
Ns Mk: sebas wanes: 90,000, 
10,000} 10, 10) 10. 
9,104; 10 10) 113) 
10,500, 10 | 10! 163! 
Be cack la vesevees| 10,500, 10 | 10 | 13 
a a ceca eeeememmne —_—|—_—_ |-_—- | 
TELEGRAPH OOS, &c-. | Bee eS ae 
Mrican Direct, L., 49% deb. ......... | £137,400) 100 {100 |103 |102 |102 102 | 
Amazon Telegraph. Lim 25,000, 10 10| 6; 63) 6 6+) 
a Telegraph L | £923,960,Stock.J00 | 69 | 63 | 60}; 62 | 
| : ° 
| Do Deferred ———- | £5,(38,020 5, 100 | 134, 144 12/8) 13 | 
| Brutilian Submarine Tel., L | 130,000' 10 10 | 164) 17 | 16%) 163) 
| _Do5% 2nd series, red 1906 £75,000, 100 ‘100 116 114 {114 |L14 | 
(Chili Telephone, Limited........... | 44,000, 5, 5| 34; 3a) 34) 34 
| Commercial Cable $10,000,000) $100 $10u)1854/190 |1844 1894) 
Do 4% deb. stock, red......... £653,586) Stock 100 106 |107 |105 ,106 


pavers | Defrd-reevs, || ¢3.938,020' ,, 100 108 |112}/1087)1113! 3 


(sol. Telephone Cons. &o. LL... 224,850! 10/, 10/, 4; & a bl: 


‘(aba Submrne Telegraph, L 16,000; 10 10) 9} 94} 84) 84) 
| Dol0% preference ........... ... F,000; 10/10/19 | 19 | 18 | 185, 
Direct Spanish Telegraph L. 12,931; 5 5 | 43) 42) 42) 45) 

6,000, 5 5 | 104) 104) 103, 103) 
‘| Do4s % debs | £30,000; 50 '100%|1044 1044/1034 104.5) 
1 {Direct U. 8. Cable, Limited | 60,710, +20 | 20 | 104! 102/10;%) 103) 
2 Tuten & 8. African 5% deb. 1900! $1,600, 100 {100 {103 |102 /1004|101 
1}) DodX mort. debs. 1909 .........| 300,000, 100 |100 |1043 107 |1043/1C54) 
4) Do 4% deb. (Mauritius eub.) 200,000! 100 ,100 11095 1095|108 |109» 
; ‘Rastern Ext, Australasia and China 250,000, 10 10, 18), 194 18; | 19 | 


©) Do4% debenture stock | £320,000) 100 /100 |1334/1533)1314/1314|x8 N34 127 | 


| ,D05% Austla. Sub. deb, 1900..., £168,600 100 100 |103 (102 {101 101 | 
a| Telegraph, Limited 400,000; 10; 10 | 174 IS yy) 178) 154) 
-Do5t debs., redeem 1899 £93,9C0, 100 (100 |1024/1034) 1022 \1039) 
Do 4% debenture stock ............| £1,428,794) Stock. |100 |1314|1324/130} 1329) 
Do6 — shares 70,000, 10 10 | 154) 194) 183] >| 
: ern Tele 10 | 10 | 26 | 274} 26 | 27; 
| Do6% debentures, eee .| 100 100 1034) 103s] 1024|1024 
‘Mo-European Telegraph. E. .....| 25 | 25 | 53+| 544| 52 | 534) 
—. Platino-Braz. L., 6% debs! £100,000, 100 100 |108),109}/10%4) 1095) 
‘Aull. Tel, L., 34 % deb. atk. red.| £1,329,471| 100 100 '1CG4)1064|103 | 1063, 
6 % Ist preference 10. 10 | 16 16/2) 16 | 16 | 
Do 64 2nd preference | 20 | 10 | 15 [15$4) 15 | 15 | 
5% non. cuin. 3rd pref. 5} 63 6] 64) 63) 
ordinary ; 597) 5 | 63! 64| 6. 4 
a Telephone & Elect, L l 3 ‘at BI 
@ and Europoan guar. debs. £109,000! 100 .108,)106% 1054 106g) 
uer's Telegram, Lim. ........... | 11,839) | 8} S| 84 8) 8) 
River Plate Telephone, L.. 58,000! | 6| 4145) 41] 44 
Wen debentures 151,733; 100 100 |104;|1034|1024|103» 
5 | 15,609) 10,10) 5] 5| 44) 44) 
Western | £226,200, 100 100 O43 L044 LO4; 1049) 
and {Petra 64,257, 15 | 15 | 10 | 104} 9¥) 10 





| 


Prazilian + Preferred 33,129) 74, 73) 73, 73 38) 73| 
pligraph.,L | Deferred 33,129, 7h 71; 3) 3| 3) 8 
Wert hdeb. stock, red. | £389,52] 

g- bds. by 1902... 1,163,000] $1,000 1024 1074 |107}/1074' 1072 
Do6% string. bds. by 1900. | , ; 


3 yy 
Stock 100 \1073 106;|L05 {106 | 


Panama Tele 
graph, L. .... 88,321 10/10, § - 
Degg itt Pref. (cumulative) .| 34,563, 10 10| 8 §| 7a) 74 
55 daugeret (cumulative)... 4,668, (10/10) 6) 6| 6) 6 
a mmc | £80,000) 100 100 1085/106, 106) 1064 


|I———-|—_'_ 


} } 
260,007, 5, 5| 38 313] 38 33 
debenture stock ...| £230,000! Stock 100 ‘nee 1244/1204 

ramways, Lim 14,926, 10 10 | 13 | 13 |121¢) 18 
i alec saat 55,500, 100 100 |103,/1044| 1044/1045 
eet Tramways 24,600 10 | 10 | 16Z|16ic) 168 i 
My Aston Tramways, L| 12000, 5, 5/11/12 
Mid. Tram., lL. 11,523, 10/10| 8% 88 
r leetwood Tramroad 12,000, 10| 3; 9); 9 

ram and { Ord 23,207, 10 | 10 | 125) 134) 124) 13 
us, Lim. ... 1] 10,006) 10 10 | 11 | 114) 11 | 113 
leat ¥% Limited 25,000, 10 | 10 | 193} 204/ 193) 204; 

oe 30,000, 10 | 10 | 17 | 194164 174 

- drams., L. pf. she. 27,500, 6; 5| 4 
> Ast debenture stock 7" £160,000 Stock 100 10241103 02s 1024 
Tram 12600: 6 5 1/1] 1) 1 
14440) 10/10) 94) 94 “= 


i | 


} includes Renewal Fund. 
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te Sr Or Ge So te te SR Co Co Te GS Se Ge COD. So 


~~} Tnciudes Insurance Funds. 


Last yrs.|PRICESOF| 
live. yld.| 1897. 
Investor 


DIVIDENDS, 


Last Four. iResrv, & | 


% per Annan, including Bonus, |Blnce.aft 


| 
| 
| 


* Interim. ‘Last Div. 


-————| 


41 56 15 July94 20 July95\20 July96!20 July97} 39,534 


| 644) 2 Nov.94 
17 20 May96 
105}10 July96 
124) 6 July%6; 
73| 5 Jne.94 
14) 
13 | 
an 
10 |10 Jne.96 
103| 6 July94 
104j11 July96 
125| 64 Jly. 96 


—|—-— 


3 18 6|104 00, 4 July96 
mi 9] 33 is 
4 16 $| 60%) 49 |29; for 94: 


i+ Last 


1497 for 94-5 
6! 5 Jne.96 
3 | nil 
1644) 7 Apl.97 
1105) Qrtrly. Ist 
é| rs) = Jne.94 
3 $3! 8 Feb.96 
0 | 18§|10 Feb.96 
| 104) 10 |10 Apl.96 
6}1084)104 | 44 Jan.96 
| 103} 8! as 
$\1033/100 | 5 July96 
§|1105)1034| 4 Feb.96 
3 Q1Llg 07 | 4 May96 
313 | 18§! 17%) 7 for 95 
4 Feb.96) 
§ 9 3104 |1003) 5 July 96 
3| 178] 163/64 for93-4 
(10541012) 5 Feb.96 
S|i34 126 | 4 May96 
6 182} 18 6% paid qi 
‘ 272) 244) 8= for 95 
91064102 9 Mar96 
5| 574! 52 (15 May96 
3/1103|1054, 6 Mar96 
§1109 102 | 34 July96 
16 Feb.96 
| 6 Feb.96 
“| 5 Feb.96 
5 Feb.o¢ 
) (pl. 96 
July 96 
| i Jne.96 
nil 
1 5 July96 
nil 
| 5 Mar 96 
4} 34 May¥6 
ij 5 May96 
6} 
| 
| 


8 


GY 
‘ 


0} 10 


Se Cot 


1i/nil Nov9é 
102 


3 1 | 


5 6 l1093|105 | 7 May 


| lenoalios al ¢ \1044|(00 | 6 Mar 9 
ied }/10.24|1024} L024 1624) ¢ 4](00 | 
+-| £164,300} $1,000 1024) 1024 1024/1023, $45 li} reid MaySe 


8 é 114) 78) 6 May96 
10 (| 103} 34) 6 May9C 
4 6 oe 5 July9¢ 


| 


s| 33| 2) 3hApl.9¢ 
9130 1264| 6 July96 
6 rail 94, 4 Mar96 
(1104411005) 5 Feb 96 
g| 17| 16 | 7 Aug%9 
g| 144) 12 |10* Feb.96 
o| 9j| 8 | 2 Sep 9 


D Kin & etm & 


t 


¢| 134] 103) 5 Mar95 
0} 12}; at Mar96 
3} 194| 14§) 6 Feb.96 
\18%| 10 ose 

- | 4; ly nil. 

5 17 6105 | 964, 6 July96 
6 0 G| 1} 14) 1 Feb.96 
nil. | oh) 32) 


te eH 


—— 


4 Nov95, 5 Nov 96) 5 Nov97, 495 | 


10° Nov96 20 May97/10*Nov97! 9,000 

6 Jan.97, 6 July97| 6 Jan.98 

6 Jan.97 6 July97} 6 Jan.98 

7 Jne.95 7 Jne.96) 5 Jne.97, 2607 
dea 2 Dec.96| 


is | : | 5* Dec.97 ed 
6*Nov96} 6 Jne.97; 4*Nov97 78 


7 July95; 7 Jne.96) 7 Ine, 97 7,103 | 


5*Jan.97| 5 July97) 2* Jan 98) 
64Jan.97| 64July97 63Jan. 98 | 


299 


| 
4 Jan.97) 4 oye 4 Jan.95) 


2,%; for 95/248 for 96|3 for 97) | 703,520 
| aw la 
93842 for 94438 for 95|5,8, for 96|8 for 97+) Rayeb’ 


Dividend Feb. 1885} =o 
7 for 95-67 for 96-7|Quarterly’| 
5 Dec.96, 5 Jne.97; 5 Dec.97 
24 Jly.95| 4 Aug 96) 4 Aug.97) 20,620 
7 July97; 7 Sep.g7jtl Jan.98 ; 
Jan.,Apl., Jly., Oct.,jat Baring|s) 
14Jne.95| 1}4July96} 2 Jne.97 1,301 
8 Aug96) § Feb.97} 8 Aug97 } 121317 
10 Aug 96 10 Feb.97|10 Aug$7| jj" 
4 Oct. 96) 4 Apl.97} 4 Oct 971 } 39.673 
10 Oct.96)10 Apl.97|1G6 Oct-97, J °°" 
4:July96) 44Jan.97| 440 uly97} , 

| "3 for | 96-7 | 349,858 
5 Jan.97| § July97| 5 Jan.98 
4 Aug96| 4 Feb.97| 4 Aug 97, 
4 Nov96) 4 May97| 4 Nov 97 
7 for 95\ 7 for 96;PdQrtly) | 


4 Aug96, 4 Feb.97/4 A 1g97 + '$1096546 | 


5 Jan.97| 5 July97|5 Jan.98) | 

64 for 94-5\64 for 95-6|pd.Qrtrly.| 

5 Aug96! 5 Feb.97| 5 Aug 97 ae 

4 Nov96, 4 May97| 4 Nov 97 }-777 
trly.—Jan ion Jjuly, Oct | 

8} for 94, 10 for 95 LOfor a} 11,126,269 
5 Sep. 96) 5 Mar97\5S« p. 9% ’ 7 : 
5*Nov96'15 May97| 5°Nov97! 276,466 
6 Sep.96| 6 Mar97| 6 Sep.97} 39,187 
34Jan.97; 34July97| 34Jan.98) ) 

6 July96\ 6 Feb.97| 6 July97; | 

6 July96) 6 Feb.97| 6 July97)} } 473097 
5 July96) 5 Feb.97| 5 July97| 
5 July96) 6 Feb.97)| 6 July97| J 

34* Oct. 96) G3 Apl.97/34*Nov97} 629 
4 Jan.97| 4 July97| 4 Jan.98} ... 
5*Oct. 96! 5 Jne.97| 5°Oct.97, 20,163 
3/ July 95) 4 July96) © July97) | +7576 
5 Jan.97| 5 July97! 5 « an.93; } . 
2*Aug 95) 6 Jun.96ioil Jne ol} 
5 Sep.96 5 Mar97| 5 Sep.97| 
2 Nov.96; 2 May97| - Novos! | 


58,625 


4 Nov.96| 4 May97| 4 Nov 97) | go oy9 
1 May 96/nil May97|9il Nov97, { 

4 July97| 4 7 
Nov $7} 


} 
Nov 96! 7 May97! ‘ 
Sep.97 


‘ ‘ 
6 Sep 96, 6 Mar97| 6 Sep.97 
\/6 Nov96| 6dMay97,1/ Nov97 oa 
6 Nov96| 6 May97! 6 Nov$7! + 193779 
6 Nov96| 6 May 97| 6 Nov 97) 

5 Jan.97) 5 July97 5 Jan.98 


3*°Oct.96, 4 Apl.97 3 "Oct 91) nen 
6 Jan 97| 6 July97| 6 Jan.96 J 7” 


4 Avg96| 4 Mar.97 4 rest 5,610 | 


5 Aug96| 5 Feb.97 5 Aug97| 
GhPeb.97| 6hAug97 74Feb.08 917 
18 Aug96/10*Feb.97 18 Aug97) 35,140 
4 Sep. 96] 5*Feb.97, 5 Aug 97} 3,146 
7 Mar96| 7 Mar.97\ 4*A0g97) | 19 155 
5 Aug96, 5 Mar97 5 Aug97} | : : re 
3 Aug$6| 6 Feb.97 6 Aug9§7} £56,774 
1/6 Mar94\ 2/ Apl 96. 2/ Apl9s|) 5.762 
6 Jan.97\ 6 July9 6 Jan.98) ’ 
} Aug96| 1 Feb.97 1 Ang97) 1,103 
2, Oct —_ Apl 95 nil 7, 


} 890898 | 
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STOR'S MONTHLY MAN ed a 
‘ - ae | 
THE INVE Ni ES—Continu nenion | 
ANKOUS COMPANIES—Continued. NDS. 
nie kotis ¢ I DivibE — 
48 Min wm TB rn ea te rae = . |Rearv, & 

2 . — ate ae ewe , ‘ ivs. y ” iii. . f 
aa | Mowre. Investor | ———| Annum, including Bonus. pe 
ta races teara ia ea a tcc ms 

nee | oe Price. | “ty 3 is 3 . 
= . ° 3M = 
No. of —_ % é é 8 | 3 PerCent. x "5 Aug90, 9 Apl.9! nil ioe eee Gas Wi 
NAME, : Shares stk Stock.| = |= . 44, 3| 5 Aug | Aug 96 | 5 Fe’ L97 5 Oot. 97 Do d 
od Amt of S re a 24! 3 Pry 95 | 71 @rrears pd) : rere 4 Oot. 7 ee ae 
ee ae a aes "o7l = 9 1 Geor! 

— (2, &o.—QCon. 00 1100 | 98 | 95 | 90°| 90 ; cn Api. 97) <4Oct. 97] ) 97 93 : 

fa & on Seem teams, & 107 a“ = s 518 at eal ; 17 6106 ary 63 Apl.96 eae THApLe ig bee 97 ft - 

= = eens a eee an 100 |100 10ey ge 5 a 74 ; 2 4 ; 0, 6 July me 6 July¥7 : ans 4,015 Globe 1 

—_—" . Trams > | £300, 5 | SR 4 140 u : ° Aug.97) . ... Do6 

City of Birm Rh sks eeaypnbane 108, 6 | gf 83) 45 4 0 O50 63 on * I - 6 Feb.97 6 8 19,994 

Do 4% debs. re hatin eS 7 5 | 150 150 1150 22% 16 fe 2 Feb 97)nil Aug97 ) Govern: 
° . Ayres ° o6eecgnes » . ck (100 150 | 16& 18%! ee 174 eee 3 Aug 96 In 
City Buenos sebtekatien £116,000} Stock | 10 | 164! 184 33 4 618% 2f| 4 Feb 96 97, 19,964 
ie CRMC 17,400; 10 nat a en ‘| 96) 7 Feb 97) 7 Aug 9; £081 Govta. 
lw 6% perm. amways.!......... 58°67 10 10 | 3! 34 3 34) . 6 Feb.96. 6) Aug. 1}Feb.97 '}Aug.97 27,030 Sec 
blin United Tram snstenes oc; 4) 4 3} 9i4| 88 95) nil b.9;| 6 Aug #7 Do 4 
"Do 6 % Goeth Vetasenna a a] 2 Sse fs i stl atMartel < aegoe] 6’Mazd:| 4 aces 1sil ot 
Edinburgh Str trict Trams, 52 15 5 | 34 33) : 1 19 3 123 91° Mar96 4 ug a an a 
Edinburgh Dist: a eee , 9\ 8 134; 124} 13 | 9 3} 247 : "oat lORFeb.9- (04 Aug.97 173265 Do | 
— René Denia 2 17,770 6 | | SY oy spare Shale Moresneidened Ohvehs: oy oe 
Glasgow Tram. 78, Lim......... ; 13 on | 1 § 2 6/20 4 Apl.96, i} 7 Feb.97/ 2,802 
Tramways, hae. 138: 000, «5 | 5 198 | 205 TA\Ll2 P 8 Augv6) 7} 5 Aug97 In 
Imperial d, & ) Pref.. 13,000 1100 ‘200 206 e138:s 6itt 4) 73 6 Feb 96; 96} 4 Feb 97 98 Do 4 
atk tne Ei5v-u0Ol ion (100 r1a4l174.1184l41 5°69 S| Ml 4 Reba 4 Aue 7)74 July97}(24Jan 
Greenwich Tra ibus, L. ..... Ae 10; 100 100 {1135 lug, 10 | 103! 9 3 | 2 9 |11}Jan.¥ ly97} 6 Jan. ods, 
rion Gupesil Ouaalbaa £150.00 | 6 | 10} lug 1 3|5 6 975| 94Tuly9 | 97] 6 July a Do 3 
London Cene ws Ee cs Bee 64 6 | 3 34 29 912 9 12 6) 6 July96, 6 a 24/8 Jy97 10/33 | 
Do 4% ery een Lim......... 31. » [ss | L | 144) 10+) 103) 6 14 311}4} 10 | 9/6.Jly 96 5/9 Jan. 5 Api 9: bterns 
audou road Car Co., sacerbonos f 10 10} 1 104) 104! 6 2h ee 5 Oct. 96) ! 9; Do d 
| — Street ae th) bekhaned aaa 10 | 10 | 2 3 5 ail 3 : de oa t4reiy96 ee spun gms 
London Tramw aitiveetaat silo’ 500; .. ood | 1004 )1003 004) > SLs 6| 5 Jan 3) 5 May97| 5 
| Be sheer £138 10 sok 108 100 S14 9is|a14 6 1 Jou 984 § Marg, Novos, & My Ne Dee 
Do founc d.190}......... " | 993! 974 71 412 6liv 10*A pi. 96) 96,10 Apl.97 , 
'o 6 % deb. stk, re ae one 100 | 995 . 27 \LO*Api. 96) t. 96)! 7110 Oct. 97 Se 
aang © | “ee: ile ual 85 9S cee Ge am Se ry: 
Do 5 C deb. red. ears: $2,500, { "oo | 15 27}! 19 | itB} tog! 5 ; 3 14g 12g!L0*Apl. 5 Jan.97' 5 Fu'ys. od 
a ag: mn. Coy A seen | Loess + "Tae 14 3 . 5 2 9 xg o3t 5 July96) 5 sont 3 Mar 97 Do de 
Man. Car. & Tram. 2 oe vthvate ’ 79! 10 ‘ 984: 9 98 i 9 6| 98 | 9 96 5 Sep ; ' F b 97 
| ‘Lo vow, B ee tt rd 5 obese 100 |100 294 Oe] Os | 94 5 12 9111 \108 | 5 Febos 4gAugor 6 Reb 93 Do 4 
| Iwaukee Eles. Ry &e oe ee $1070.00} 160090 934 110 Ms 109 14 4 allio ii | 8¢Feb.o6l 8 Aue 96, 3 Feb.911 5 —_ 
Milwaukee Elec. : Con. bds., 1919) £60 100 |! 109 [109 1109 | 6) 13%, UL | Feb.96| 3 Aug 9€ 24 Joey? 
. Ry. Ist a a £60, 100 \109 3 1i38'4 & | | 3! 5 Fe Dev.96) 24 Do or 
Minn Swreet Ry. 5% stg. dbs. 000! 100 13}) 13 | 13 | Ooo 34 3} .95| 23 7} & tuly9?7 > 
al St. Rail. 5‘ | £140, 140! 13 | 343) 43! 4 | 73! 6) 3/Dec | @ Jan.47/ 6 Do4 
ae ee sarin 110,923; 10 | 10 | By $4) Sia) Ay 4 MS all amie ie 2 Sted & Tuly97 Mere. L 
Do 44 % debs. ...... Tramways... 393] «6 | 6 | hl 7 | 6a 7 | 9 GO| dy) 138) | 5 Jan.97 July97 , 
: litan oan. 5 il, 10, 64 7 1341 4 ! ; | 934! 5 July96) 97) 5 Do ¢ 
oom Seaman we ae 912 10 6 | 18s] 134) 134 4 2 | 96r/ 934) 5 Julyo6| 5 Jan ss Do 4 
North Stafiords wavs, Lim......... 10.000! 10 | 10 954 94 ' 94 | O84 57383 965 93) , | eee 4 Mar9 i : S 
Provincial Tram ef, .. 7 2,480,000'$10008 1 00! 54] 4 | OF | ' | at 4 4 Mar | 4 Bop. 96; 5 Feb.97 Do d 
Do 6 % cum. e racirs e daveb $2,480, '$10008 1.00! 9 4 73) 73) 7h). 6; 8} 7 | 96) 3 Aug #6 Feb.9% : 
5 wees | $1,138,000! 10/ 74 | 2'6 8 i 5|4 Mar 96) 5 Feb.9% De 
St Paul City Rai BUDE oscsedes 7 , 000 10 | 7 7 | > 6 6 ' b.96) 6 Aug | Feb.97) : 4 
.' % gold bonds, ad... 7,000) 10) 7 | 547 3 6 74 8 Feb. 96, 7 . Dos 
Snowdcu Mountain te So 7249 10 | 10 | ai il Tal ts 10 9| 4] 48 7 Jon Or) 4480p.96 Sect | | Do 
| at bees eee a) "Yoon 75 | 10 5" 3 09 {10h 4 (3 Sius0} 53) 5 Feb.9e sida o7| Abdulys: 10" Oot. 87 at 
: r : evel Y ,I | ao F : 
Shr Banas, Lind £009 10900 10h 8 08 Hoh st ei aaa aa C Reb UT 4 Auge? tain 
Sunderland a, teceeteceeee) 45,000) 5 | 5 iL 1109 '109 109 ‘ 3 0 tg 6 | 4 Feb 96) 4 ed 1U* Sep.97 Do di 
a Limited ...... | £93,000! Stock mar 64 64) 8 + a 45, -— oe ‘Dos: 
Tramways POND naseesssadsenn- 16,536, 5 6 | 63! | — ae | 6 July97 Railwa 
44 % debenture Recek wa 259, 10 | 10 —|—|— i ve y7 
Vienna deneral Omnibus, ak. Sete re 1 Wy) 1s) 0 ta it fay96| 4 Nov 96 oman Dos 
Wolverhampton STs y cca 5 000! 1 l 1¢, ii 4 i} 6 = 3 774) 604) 4 eae +h* Nov90| 2 Jne 97 97 » 4 
frican Clty Popeties, “u| glzsonol | 124 78 72 Lig mi | i257) 6 Magoo Srsep | 8 Anis ate a 
A roar : a oe. a9 Gooee £600,000 c lla! 1) | @ 1> 6)108s i 8 Apl.96 r 6 Ap Do 
asthe 100 | Is /1055/1063) 2 254|1174 | 5*Sep. 97 | 
Trust, 44 % p £200,000! ,, 1064 1054 34 2 9 794 6 Apl.96| Dec.96) 4 Jne Railway 
Alliance a. SEE nabsostpncevinsce tT £302,695) ” 100 | {12341122 1234) G 2 3 994! 194! Jne.96) 4 . 2 Jne.¥7 Do % 
Do deferred sto a... 000 \L0O 1234) 924) $64 O24) 6 5 9/121 I144) 4 96| 4 Dec.96 2 Dec.92) |B. Plate 
4% debenture 5% pref.| £500, 100 854) rye 1184/8 0 894) 63 | 2 ae 3 Dec.91 ly97) - 
Os nn see £500,000; ,, 783! 783| 764 fi” seit. 16g) 11 4 July96) 4 Ja 97 4p July97) | (let) Soc 
Do deferred ..... re stock 00.2... 00, 00U r j1CO 174) 163) 174) 16 6/110 |101 | uly96) 44Jan. 44 May97 | lad & 
Do 4 Re aera pref. aenane » 100 174, 064 103 |1014' 3 6) 723) 64), 44 96) 4$Nov 96 May96 | Sed di 
lav , 1064/1064 103 | 0316 0 6] 44) 44May96) 4 95) 1% May96 | 
ia | Sonaos ae Tog) 704; 70s 6 6105 | 944) 4 ae a de Reottiah 
Wo deferred sto ROE ’ 4, 100 v2 ‘103 |105 4 9| 99 204: 1% 4 Jan.97 Feb.97 | Do de 
% perpet. deb stock. f.| £103,074; ,, 00 |103 (105 27a 3 18 1) 4 July96 .96| 6 | 
Atlas Lave Tras, ie £000,000}, 100 24 2 2 haat ae ee Fhe] © Ang 8 4 Keb.v7 ae 
t. Tru e £900,000) ,, OO (115 jil4g Utd | 5. 6 sas | & Eepee 97 
a ee oe. 000, [ 64, 6) 6 Bids [L0s | b 96! 5 Aug 7 4 July97 Do de 
ferred ......... o% eof £900, | S| 6 1094) 3 14 923 5 Fe Jan.97 7 
er so sock tte 108 th z 4 chshoal & fase ¢ seen 2 Jalee te 
Brewery & Com. 5% max.cm. pf. 400,000, ,, [100 1084107 |1074| 2 5/1153) 1003 4%for91-z 44July97 | Dogs 
a 1.000000". {t00 14s 1174 Ut44 117) 4 6 3| 65, 124) ayduiygel 44Ja0.97 7 Jan. | Do 54 
ie delenel. k, 1909............ yom "1106 ties) 694) 664' 694! 4 14 9)1224)L124) 44 Aug.95| 9 Aug96 5 Feb.97 Stock ( 
aioet ed "anne oie ee /1205 1204) ie , 24) 19 9 “96 5 Aug, July97 Dos 
cet +16 % £200,000; 00 |122)/1204)1205/120 10 0 ¢ 7*Feb. n 97) 4 
; BritishStmshp 6 ferred............ 118,915) ,, {tl | 2 2) 2 17/1075) 100 | July9s) 4 Ja | 3 Mar.97 Do L. 
: Invest.Trst,L deb SE £ 45,000) 10 23 2 106} 1043 1054 ° 61109 1033) 4 96; 5 Aug Do d 
eee) ij 4 . ° ’ | ’ e i 15 3 Mar °° > 
Ai ici Do 44% perp. de eh niente ' Stook |} OSG, 1054106 | 3 0104 |101 Mar 97 Do 4. 
Beit Invstint. Co., £500,000 100 |108 107 | 0% 317 43) sot 4 f 
; Ca: Trust sats seve Ames £500,000! ,, 4 11053,1052 1 00 1 4 Mar 96' 4 Aug 1 Mar9 DeN. 
> Do 5 % preferen meme tc 129.880) 100 |100 |10 1 ly, 14 2 5 9107 |101 | 4 1.9'| 1/ Marv5 4 Mayy7 De di 
‘ Do 4% debenture s Pref..........| £129, 71 1 1 1¢ = 11054 1074; $ 1 47 | 39 4% Ap “96 4 Nov. May97 Submari 
: rty)5% j 24,77 ; |100 |105 1074 8i\4 8 8 8) 4 May vy. 6 
Let Ep Dee £300,000) Stock 64) 48 | 46) 48 S| Tag] 654| 5 Mayt6l 4 No a: Trutteee 
Invst, Trust, ref. (f)... rann| 100 | 464) 9% | 954 4 4 | 74 654) 5 eve Feb.97 Ins 
Trst, L., p £200,000) ,, 94 | 96 | 94 | 16 14 8\ Ty al 4}Fe t 
q Colonial Secs. ieee initiated | 5.000! 8 100 } 743' 7: 74g) ° } 143 Lis b.9F | 44 Aug9 May97 8, &§ 
i deferred............ ssssans| £245,000) 100 | 744) 744) 4h 14g) mil. | es ee 44 Do di 
Consolidated i 0d do. ae « 100 gh 110 Wass fs ae ity diMay oe 2 Mayos ae 580-07) ou | A] Be 
Trust, Sie ee 000 a 10931093 109¥ 0 6 60 | 45}! Tuly96. 4 Jan. 5 Aply7| 5° ca ’ United * 
Do deferred.......... a £400. 100 {1093 1093; 6)| 60/5 0 109 105 | 4 Ju "96 5*Sep.96 Apl.97) 2°30P a Do 4 
° erpetua t £252,000) _,, 60 | 60 315 6) ; 43 5 Apl. *Sep.96, 4 AP 4 Dec 
Eantargh Inet Trae 44 X pref £168,000; ,, {100 | 6 aoe ee 168.3 Wy gat |tsd SiApl.o¢ 2*8ep. 96 4 Jne.61) § Ang $1} gal |} * 
siteiiele aasaac hen Prengs ! ” | 0 Ine. . x en. vu 
meecieg| Geel: [e uta a gob Asbo (sees sable = 
é‘ ican, an “ind £750, "1100 [1165 i315 8. 9 44Aug.96; 
Foreign, American Def Peecee 000 o 100 ; 135 134 1354 A e 3 99 80 
Gen, Invest aan b. tock oeete: £500, 100 1343 3, 87 | 94 eo ~ ‘ arrears. 
% perpetual deb, s d.| £1,249,992) ,, 00 | 874 94 "Shares. 7 lnsle 
For ro oT ee 21.108.206! __. 7 walposs to vonnders’ dh 
Do de stencils oe ae 
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Gabe 1 fa ny . — iG 
oh ol ae . a Shar a VESTO 
| 9 pret fies —_ il a AL, sANE TOR’S 
ot = we of Su on YEO fa 
== — yg 
ara (Gener ae | sano em 7 Ric _MO 
obit me ral) a ‘ | Mo Cc N 
Bo L. tne ER arr a. ee ao O T 
Bo dab met) om £20004 te — 5 | town \ H 
ines ebentar c E00. po ii OnE 
oP r a he oma 00,0 ’ ' A L 
2 Es ie a 8 me —— 
im ee ent : 180, " als : diva I 
ek — om po " 100 a1 [a 2 Tay yn ES MA 
4 mie a — toa ‘9 , s 4 et sp 
- . size von av4.4 is 6 054 aa 91 Bair | tata NUA 
ae fe 1 3). Pea a 
aed - Ee 100.0 k a 10; oe 93 | Cen F nt a AL. — 
biti i: ave a Oy 3} Sit 8 4 in 
Tock ook - 97 ” i 2 106 ‘ 3 i 
Do eb. 6 = C one £310 00 100 ud 134 334 >” a : ed. 
4s se — sais , 100 ta . 14 i“ 4 a ~ | 
aie ack, “em | a0 0 ” 100 os; in 4 15 6 as Rat | 
4 A Ste ese pref. £ aoe ” 100 ye ‘ 1% a 45 48 ee 
b. Stoc rp a e250, ” 1 an] la 2 ie x 
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THE INVESTOR'S MONTHLY MANUAL. (Jan. 31, 1898, (Jar 
MISCELLANEOUS CUMPANIES—Continued. a 
PRICES OF THE |Last yrs |PRICESOr, oan ' 
Carita. MonrTa. divs. yld.| 1897. | DivipENDs. 
ET - ——| Investor | ————_/ ——_ iniammen ates! =_—— 
¥ NAME. No. of {Share | «| 2 | ¢ | ¢ | atLatest! ¢ | ¢ | Last Four. |Resrv. & 
0 Sharesor, or | ‘3 4 B | 21 Price. <,| & |Rate % per Annum, Including Bonus. Binceaft 
i" Amt of Stk|Stock.| 6 1/i3i,4 messes im | * Interim. ‘Last Diy | 
i | WAGON & RAILWAY OARRIAIGE COE. |_| | £5 4 | ! | | 
14 Ashbury Rail. Car. & Iron,L ... 3,000 60 | 56 | 361) 364 364) 363! 7 13 6) 40 | 344) 5*Apl.92) 5 Oct.92/nil betwn.| 5 Nov97} , 
i Sg Eee 9,822; 11165 | 43) 48| 44) 43/7 13 0 54) 44) 5*Apl-92\ 5 Oct.92\nil betwn, 5 Nov97)f 5738 | OT 
if Birminghm. Rly. Car. & Wagon, L. 10,000, 10 | 10 | 153| 183, 154] 184) 4 16 | 154! 13g 5 Feb.96! 5 Aug96\10 Feb. 97) 74Aug97, 115868 | 
a Do-preference 6%, ............00e00 aanen) 10 | 10 | 1&4) 163; 15%, 164 35 18 9 15y) 14) 6 Feb.96 6 Aug96) 6 Feb.97\ 6 aves; } 2 et 
A Brista & S. Wales Rly Wagon, L 41,812 10| 3 64, 64) 6s 64) 418 O 63 6410 Feb.96)!0 Aug96\10 Feb.$7\10 Aug97; 36,351 Do 4% 
: British Wagon, Limited ............ 2,500, 20 | 10 | 263) 254 254) 254) 4 15 0, 254) 20 10 Feb.96/10 Aug96|12 Feb.9712 Aug97, 47,855 | Appleton, 
4 Brown Marshalls, Limited.......... 9,860, 8) 8)... | ve par| i... | 93} 8 10*Feb.94/10 Aug94| nil =|10%Aug97_ 2.959 Argentine 
At Gloucester Ry. Car. &c. Co. L... 30,112; 7 | 7 | 94) 104) 93) 10| 5 5 OC 9} 83) 5*Feb.96, 9 Aug.96) 5*Feb.97)10 Aug97, 38,495 | Arnott, Jc 
it Metro. Rail. Car. & Wagon, L... 30,000, 5) 5 | 13 | 134 128 133) 4 18 3) 134) 12 | 5*Feb.96 15 Aug96} 6*Feb.97/25 Aug97) 11,797 | brtieans, 
ne Midland Rail Carriage &c., L... 20,000) 20 | 10 | 13]) 143, 14 | 144, 8 8 6; 144) 123) 5*Feb.96 9 Aug96) 5*Feb.97'19 Aveti 27,549 | Do 44 
a Do 6% preference ...,........++++0. 10,000; 20; 1) Z i é 486 8 6 4 &§| 6 Feb.96) 6 Aug96) 6 Feb.97| 6 Aug97/ Asbestos | 
' | North Central Wagon ..... sree 10,000; 20| 5 | 8% 82 82 845 1 6 9 | 84 9 Feb.96 9 Aug96 9 Feb.97, 9 Aug97, 35,669 | Asam Ra 
ae |} Oldbury Rly. Car, & Wagon. Co. 15,000; 4/4) 59 64 6, 63:9 4 6 68) 5 |24 Sep.94, 0 betwn./10 Sep.96 15 Sep.97, 19,817 | 1 Do def 
Bhs |} Do preference shareg............... 15,000) 4' 4! 5 53 48 Si 418 53, 4% 6 Sep.94 2 yr’s di v. Sept. 96' 6 Sep.97, Do 8% I 
Bi Scottish Waggon, Limited,........ 18,000, 10 10 113,413,513 '13| 317 O 134 124 5 Feb.96 5 Aug96 5 Feb.97 5 Aug97, 12,256 Do Nev 
v FO Tv censcncseiumovcrsinsse orenseees | 18,000) 10> 4 > 44 44 48 421417 © 48) 33% 5 Feb.96 5 Aug96 5 Feb.97 5 Aug97 Do 5% 
| Union Rolling Stock, Lim.......... 8,750) 20) 5 | 74) 74 78 74) 6 18 6 9 | 1g)12 Feb.96 12 Aug96)10 Feb.97,10 Aug? \ 9 1 DoS % 
1} Do preference 6 % ...........e..c08 1,250; 20 20 | 26,, 264 26 | 264 4 11 & 274) 259) 6 Feb.96, 6 Aug96 6 Feb.S7 6 Aug97, hast. Pas 
fi | Yorkshire Rail. Wag.,L.,A......... 30,000, 10, 2) 2%) 2%) 24 24) 4 27 6 B18) 28) Gd Feb.06 64Angd6) 64 Feb.97| Gauge) 9816 | Bi Hiasetan: 
? ; ee eC ee ee eee br eee eee ee eee LS | — a a | 
| WATERWORKS. | kee | Ad | 1 Bl nabenck 
Antwerp Waterworks, Lim ......... 15,000) 20 | QU | 214) 214 214, 214; 3 14 €| 22 | 20) 4 Apl.96 4° Oct.96| 4 Apl.97 4* Oct. 97 5,395 Do 6 % 
Bristol Waterworks ...... ateeeene 8,000} 25 | 25 | 594) 594 593) 593 2 18 % 524) 594) 7 Apl96 7* Oct. 96 é Apl.97 7*Oct. 97 } 3,221 | Baker, C 
Do ordinary shares, 1872 vf 8,000; 20 | 20 46146 46 | 46/3 0 & 46 | 433: 7 Apl.96: 7* Oct.96) 7 Apl.97) 7 Oct. 97) Do BS 
| Chelsea Waterworks..................| £746,164] Stock 100 |3394)3394 33543374 3 2 3 3414/324 'L0ZJuly96 103Jan.97 10}July971CjJan.98, | Barker (J 
|} Do5% preference .................] £150,000) ,, \100 1785/1784 17841784, 2 16 1180 177 . 5 July$6 5 Jan.97, 5 July97| 5 Jan.98) Z Do 54% 
| Do 44% pref. (perpetual).......... £160,000} ,, {100 1584|159° 1584|158}, 2 76 9 162 |153}, 44July96 44Jan.97| 44July97\ 44Jan.98 Do 44 | 
| Do 44 perp. Lam... £175,785| ,, |100 (1625/1624 16241624) 2 16 0-:1644.161 44Mar96, 44Sep.96 44Mar97) 44Sep.97 Barnagot 
City of S. Pth. N. Waterw., L. ... 10,000} 13 | 13) 1) WL) AL) 11) SOO) Ag) 10 4/6 Apl.96 4, *Oct96)5/GAp1.97,5/*Sept97, 687 | Do 5 % 
Colne Valley Water ... ......0-...0+. 10,000} 10 | 10 | 15 } 15 (153 0 © 16 | 144 4 Feb.96 4 Aug96| 44Feb.97) 44Aug97) 4 go, | Bath Sto 
Do 4 % perp. deb. stock.......... £65,000) Stock.|100 |1:394)1374 138741374 2 78 3141 1324 4 July96 4 Jan.97 4 July97) 4 Jan.98| | via 
| Cons, W’works of Rosariored.debj| £180,000) ,, /L00 92 | 913 90/91 '4 9 6 92) 92 so ee ee | 1 As 
East London Waterworks............| £1,720,560} ,, (100 |234 (235 234 1235 3 1 $'2374 2184 7 Apl.96) 7 Oct.96) ‘ Apl.97) ae 08} DR 
Do 44 % debenture stock.........) £654,746) ,, |100 |164,164 16331634, 2 15 4 168¥/164 | 44July96. 44Jan.97) 4gJuly97) os Bell R, 
Do 3 i debenture stock............ £390,000], |100 |107 |106 106 106, 2 76 6'108}/106 , 3 July96 3 Jan.97) 3 July97) 3 ee ae, 
Fylde Wtrwrks A 10% max...... 7 £60,000} ,, {100 [335 335 335 335 $ 0 335 |3005 10 Apl. 9610 Oct. 96/10 Ap!.97 10 ot or|f Do def 
Do B 7% maximum ............... £175,600| ,, {100 |225 225 224 225 | $ 3 6228 |206 | 7 Apl.96 7 Oct.96 7 Apl.97) oe + | Do de 
| Grand. June. 10 % max A and B| £846,000} 50-25) 50-25)1245125 12441245 3 O 61264113 | 73July96 74Jan. 97; ThJuly97) LS mag Sang 
Do C. (max. 74 %) ....cceceeeeseres 6,160} 25 | 25 | 574) 587 575) 574, 3 5 $8) 594) 534) 74Suly96, 74Jan.97) 7}July97| aren a nen 
Do D.(maximum7%) ......... . 4,800} 50 | 50 1024/1044 10241024, $ 8 310541025, 7 July96 7 Jan.97) 7 Juby9i| : Det 91 mee 
' Do 4% debenture stock............] £295,000] Stock /100 |1493/1494 1494/1494) 2 74 5'1525)1474, 4 Apl.96, 4 Oct.96 4 Apl. 97) + = ae 
4 Kent Waterworks ...........c000cc0e. £708,000! ,, |100 |3644|365 36% |3644, 3 9 9367 |340 12 Feb.96 (2 Aug96)12 Feb.97)13 Ae Beet 
| Do 7% new (max. 7%) .....0000-. 160,000}, {100 (217; /2174217)2175 $$ 5.220 212 | 7 Feb.96 7 Aug96 7 Feb.07) 7 May97 Doe: 
is Kimberley Waterworks, L....... - 45,000 10; 7| 4;| 5! 43) 6!5 12 0 53! 3 | 5 May94! 2 May95 23May9 ‘BA 97 Do 5! 
i Do 6 % debs. red...............00- £26,300} 100 |100 |102; 104) 1024/1045, 5 18 10741024, 6 Feb.96| 6 Aug 96, 6 Feb.97\ 6 7098. Bodega,’ 
oo Do 6 %, deb. stock red ............ £80,200 Stock |100 | 104+ 1045 10241044, 5 18 5.110 |1025| 6 July96, 6 Jan.97 Sale Jan. 98 Borax, I 
We Lambeth Wtrwks (max. 10%)...... £1,043,800/ 100 [50-2¢/3094)5094 30543094) 3 ¢ 9/311 270)) T4July96) 9}Jan. 97) a 74Jan.98 Bottorn| 
PH Do (maximum 74 %) ............++| £406,200} 100 |50-25|229; 280 22741229, 3 6 4 :2303'218 | TASuly96) 7iJan.97) 74 "of 97 4 Oct. 97 Do6 
Do 4% debenture stock........ £350,000; Stock 100 |148)/148) 14841484) 2 74 $/1514)147 | 4 Apl.96) ‘Sa. ae oe 9 5*Nov 97 Bovril, | 
i Montevideo Water, Lim. ............ 20,000; 20 | 20 | 164, 16% 164) 164) 6 1 S| 17 | 16 | 5 May96)5*Nov96 5 TAYET| © 3 98 Do de 
DP BOE GUNG... 100 cosnerensecsesasosides £200,000| Stock |100 |1105/1084 10651083! 4 22 31124107 | 5 July96) 5 Jan.97) 5 a 5 Jan 98 | Do 54 
SINR sec ictstistiniessconniaad 150,00(} ,, [100 (1053/1034 101411033! 4 76 61074|103 | 5 July96 5 Jan.97) 5 July gr| 7*Aug97) 16,556 | Do 44 
Newcastle& Gateshead Water.......} £388,390} ,, |100 (236 (256 236 1236 |$ 3 6\242 |234 |S Mar96, 7*Aug96 & Nene bad ug97}-- | Bowma: 
New River (newshares) ............ 5,000} 100 [100 \45244544 452 4544) 2 17 9454 |420 | £6 7/19 | Aug. 96 £6 ox 97) 4 Aug97\ - «| Braby, | 
Do 4 & debenture stock............ £1,000,000 Stock |100 1534) 15349/1623'1524 x2 12 0155 1518) 4 Feb.96| 4 Aug96) 4 woh 91 4 ‘Aug97 ak } Do »' 
Do B 4% debenture stock........; £500,000} ,, {100 1534)1533 1524!1525 x2 12 6)1544\1514| 4 Feb.96 4 Aug 96 4 aa + July9i| 2514 | Bradbu 
Seville, Limited .................... 13,55€; 20 | 20 | 124| 124) 124 124! 5 4 6 13 |1235) 4 Dec.95' 4 July%6) 4 Mar 97| 6 Sep.97 Bradbu 
SouthStaffordshire WaterA.........|  £225,000| Stock {100 |166 (166 {165 166 | 3 13 O|168 |162 | 54Mar96) 54Sep 96, 6 Mar97, 6 Sep97 | 45,036 Do 5. 
Do 1876, maximum 7 %, B........ £370,000} ,, |100 |165 (165 165 |165 | 3 13 6167 \160 | 54Mar96, 54Sep.96) 6 j i97| & Jan.98 { Brewer, 
Do 5 %, preference A BC ......... £158,750; ,, (100 1165 1624)16251624 3 1 6/1674)163 | 5 July96\ 5 Jan.97) 5 sTal97 4 Jan.98 British 
Do 4%, debenture stock......... .| £190,000) ,, (00 |142 [142 [142 |142 | 276 $142 |139 | 4 July96) 4 Jan.97 4 sul97 6 Jan.98, Lang 
Southwk & Vauxhil Ord.(10%max)| £902,30C| Stock |L00 |1645|1673/1654/1683 $ € 166 |152), 4 July96 6 Jan.97) 5 suly97| 6 Jan. 98 60 || i |) British 
he Do D shares (74 % max.) ......... 1,265! 100 |100 i544 1613 15741594, $ 9 6/1544|1494) 4 July96, 6 Jan.97) 5 saL97| 5 Jan.98 Do 5; 
rn Do 5 % preference stock ...........] _£489,200| Stock |100 /1774/179 |177 |1774| 2 26 6/180 |175 | 5 July96, 5 Jan.97 ‘Api 97) 4 Oct.97 | Brooke 
Be Do 4% deb. stock .....00. 00... £1,019,585| ,, /100 1459148 114541474 2 14 91504)145 | 4 Apl.96) 4 Oct.96) 4 Apl¥s| 2 yogi” Brooke 
bea aE Staines Reservoirs, red. deb. .....| £208,500, ,, |100 |106 105 105 105 | 2 17 £/106 |106 | et eee 9 Mar97| 9 Sep-97| 10,861 Broxbu 
fen Sunderland & S. Shields Water...) £267,500, ,, |100 |2524)2324 2324232; $ 12 9:2594|2419, 9 Mar.96) 9 Sep. 96 8 Ma 93) 7 Oct.97) Do 
a Tarapaca Water, L. .........0..0000+. 40,000 10) 10} 94/10) 95) 93/723 9 10] 7%, 8 May96, 7 Oct 96 rJuly97 5jJan.98) 7,529 Browne 
yee Weardale and Shildon, L............ 22,000, 25 | 25 | 39% 394 393) 399 3 2 9 40 | 39) 4g*July96) 54Feb.97)43 ale97 0 San.98 } gps Do 5 
Pet W. Middisx Water (10% max) ...| £1,155,066) Stock |100 |3174/322 317 3194) $2 6/324 |310 \10 July96/10 Jan.97)10 sue Nyt Do 4 
1S}, Po 44% deb, stock ...0........006 ~| £200,000), |100 |1634)1633/163 |1634) 2 15 3,1684|1634) 4}July96, 4¢Jan.97 a ta97 4 Sep.97 Branne 
4) Wolverhamptcn New Water ...... 20,000; 5 | 5) 63 62 64) 63219 5 6%) 64, 4 Mar96, 4 Sep.9 een nme ial Do 
Tm OTHER COMPANIES | | | Rae | | | § May97/10 Novd7) 10,18 en 
ne } Aberdeen Lime ..............60. s000 15,000! 24) 24| 42° 54 5 | 646 7 6 B) 48/8 May96, 8 sao BA 97/50tNov9?7, 10 ad | Backn, 
aS Aerated Bread, Limited .. ......... 155,798) 1 | 1 | 115] 134't1yy! 123) 2 79 6} 123 913/15" Apt 96/551 Nore : 06 43 Maro? l | Dog 
it African Association ................ 42,599, 10/10] 74 83) 74) 88) 5 2 9 73] 5a! 74Marf4) 4 MarO5) 0 Makoe\'s Cy | 13000) Bina 
African Gold Recovery, | ......-.-.. 20,000 | 1 ; 8) a at wih | tel 2} 25in 99 10 Oct.OE® Ton 6 Jaly91 | 12,15 | | 
Alexander (R. F.& J.), 6% pret 10,000 10 | 10 | 114) 12g) 114) 124) 4 19 O1Z{Z/103 6 Jan.96 6 July96 ApApl.97| 440ct-97) Gogg) Doe 
Do 44 % mortgage debs.......... £217,000 100 {100 \1104 111 110311104! 4 2 © 1212/1074) 44Apl.96 440ct. 96 5! Mar97 25 Oct.97, 3" Bt Dog 
Alldays and Onions, L. ............ 11,025 5} 3| 54 58 53) 53,8 6 9 Tal 54 5* Mar96 25 Oct.96 § Nov97; 6 Jan. 98 530 | | Butlin 
Do 6 % cum. preference......... 10,000 5 | 5| 63) Gs 63) Gi 4 16 6 7 | 5h 6 Apl.97) 6 July97| ® hooey Sep.o7 MOM) BT Dos 
; Aluminium L.,“A” shares......... 60,000: 1] 1) 24 24! 23! 2416 O 6! 3| 2) 5 Oct.94 5 Nov95 BAJul y97| 54Jan.98 | , Do 4 
n Amsie Nitrate, L., 5} % dbs. red) £236,000| 100 |100 | 874) 844) 843! | 6 10 3 995] 879| «| 5hJan.97) SAralyes) as oak 
nglo-Chilian Nitrate & Railway, ise | 7| Jaly9: ; 
7% cum. pref. .........000.. oe 35,000, 10|10| 7), 73 6] 73.9 6 9 83| 7 \7/*Feb.96 §21/ Jly% Toe ian | 190 | 
a | Do 6 % Rly. bonds, 1919 ......... £160,300, 100 |100 [Haoginucano7s 1084, 5 6 112 |106 6 July96, 6 Jan.97 43May97 44Nov97. Canno, 
a Do 44 % Cons, FO@........0...0000-0. £410,500 100 |100 | 784 833| 814) 834 6 8 S| 894| 793... =| 44Nov96 tiyuly97, $4300.98 Canta; 
P| Ang’o-Rus-ian Cotton Fact.rd.dbs.| £300,000) 10 |100 {100 | 993198 | 99 | 4 1/ 0101197) we fe s yan 971 5° Jaly97 | 95 9) Do: 
, | Avgus & Co.(G.),L., Ord...) 22,000, 10 | 74) 174 78 174] 173) 4 5 0) ATA|NG%4 35 Jan.96) S*Suly9O15 Jan-b7) Oy gz | 
| Do preference ......... --...seesers. 12,000, 10 | 10 | 139| 158, 134) 13g, $ 18 3) Hi 134) 5 Jan.96) 5 July96| 4 Jan97\ 4 July97 J _— | 
; | _No 4 % debentures.............0+. .| £120,000! 100 |100 |1024 1004/1003'1004' 4 2 6107 1,004) 4 Jan.96\ 4 July96! 4 Jan. = a 
: - (/) Bubject to Founders’ Shares. + With bonus of one new share 1p thirty —bonus not included ia “ y ° 
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MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE Last yrs.| PRICESU»| 
CaPrmraL. Monta. divs. yld.|} 1897. DtvIDENDs. 
- —— — Investo:; —— ——, - — 
Png tapings | | 3 ,#/8 ae = ¢ Rate ¥ Last Foar. Rearv. & 
rim 6 | + | Price. BS te r Annum, including Bonus. _Blnceaft 
Amt of Stk/Stock. & = | S| a |PerCent. y 3 os Interim. "7 | Laat Div. 


a 
“OTAFR 003.—Oon. 





| 
} 


£s 4 


i § Deo. 


& Johannis ‘aeaiial “i 10 | 12413), 124 13 a 144 114 conte “a om | 6 Dec.9; 


Do 5% cum. preference 119,000) 10 10 | 102) 11g 10g) A413) 4 4 GO 113 104 
Do 4% irred. debenture stock...) £850,000! Stock 100 107 108,107 | 108 3 15 6109 1035 sda i | 4 Oct.9 = 
n, French & Scraf., L. ... 32,000; 5| 5| 1/ 1) 3) # 34 1 |10 Sep.91\10 Feb.92) nil btwn) 5 Feb.95 6,544 
Argentine Meat Presg. L., pref... 18,000; 130/10) 2} 2% 24 ze6 3 22 1|32! 4/ Oct.94/2/ Sep. 95 2/6Dec. 9¢;3/ Oct 95 3,662 
Amott, John, & Co., of Beltast, L. 15,000 6; 4] 449 48 446) 433) 3 3) 42° 3 5 Feb.96) 5*Aug96) 4 Feb.97! 4 Aug9j 2,100 
Artisans, Lab. & Gen. Dwel., L....| £1,407,280/Stock |100 (1274131 1274 l2y4) 3 01394125 | 5 Mar9} 5 Sep.96 5 Mar97! 5 Sep.97) | )-9 
Do 44 % pref.,1879 & 1884 £1,000,000/ ,, {100 1334/185 1325/1325 $ 8 137/133 44July96! 44Jan.97 44July97, 4gJan.9s } 11°84 
Asbestos and Asbestic 33,334, 10/10! 9' 9° 9} 9! ... 9 
Amam Rail. & Trading, pref.“ A”’ 42,000: 10 10 15 15% 14) 15) 3 
43,750/ 1! 1 44 43 40 45 
Do 8% Pre-pref “A” | 8,000) 10 10 14s 154 144 15) 5 
Do New 6 °% Pref. .......0+..cs0eeee | 15,000} 10! 10 | IL | Lky IL} Lly 5 
Do 5% deb. convd £250,000; 100 (100 108 107, 107 |107 4 
Do 5 % red. mort. debs £118,000} 100 ‘100 109 109 109 }109 4 
hast. Pastoral L , pref. 55,0001 10/10 8! 7i 7% 74 8 
Austrian Incandescent Share, L... 320,000) BDL 1 BQi one | wee | vee fl 
Aylesbury Dairy, Limited 216,200, 2) 1) 1h bye 14 1k 
Babcock & Wilcox, Lim. ............ 9,334, 10:10) 37 | 32 31} 32 
cum. pref 6,667, 10 10 | 234: 17 | 164) 16, 
, & Co., L., Pref. 8%... 14,000) 5 5 8 83 Si) cd 
14,000! 5! 6) 8 Ty Ti 43 
165,000: 1! 1! 8), 3a 2 23 
cum. pref 22,000) 5| 5 | Th 73 78) 7a 
deb, stock £150,000/Stock 100 11335 134 132 |133 
Jute Factory, L 40,000 5\ 6| Bz c& 3a} 3, 
cum. pref 40,000 5| 6| 43) 42 49) 43 
Stone Firms, L 22,538; 10 10 | 194 193 19¢ 13 
via Dairy, Limited 85,800, 1/1) 14 lt 14 18 
bestos, Limited 120,000) 1/1) % @ @ 3 
deb. bonds, redat 115...) £51,200 100 100 105 |103 103 |1C3 
and Co , Limited 16,616, 5, 5! 343% 34 34 
L., 6% Preferrea 25,000, 10/10 125 124 124) 125 
ie 10,000, 10/10; 9) 9| 9) 9 
ebentures £254,500/Stock.|100 |105 {L044 102 |1034 
40,630! 5 | 5 | 17h, 184 174) 178 
vO pret. 40,630, 5! 5! 6% 6x 6§ 6% 
ogham Vinegar Brewery .. 16,000; 5: 5| Ti 9 Bis) Is) 
Do 5 % oum. pref. 11,000) 5 | &\ 5ai 53 O98 88 
Do4j %red deb... ........ £93,085\Stock. '100 107 |105 105 \105 
Blackpool Tower, I, 105,000; o1\ 1! 1g dis lie Mis 
Do6 % pref... 40,000 1! 1! dis Lis bye) Lis 
Do5 % mort. debs A £70,000! 50 | 50 | 554, 544 544) Sty 
Bodega, Limited 40,000: 5) 5 | 78, 8 | 
Borax, L.,6% deb,red.at 120 £295,200! 100 100 i 6 


31 


e ~ 


6 July96) 6 Dec. 96 6 July97; 5 Dec.97)) 


5 
5 | 8 July96; 8 Deo. 06) 8 July97| 8 Deo.9: 
2 104 6 July96) 6 Dec.96 6 July 97/ 6 Deo.¥, 
1103106 | 5 July96) 5 Jan.97) 5 July97, 5 Jan.9s 
1132109 | 5 Api.96| 5 Oct.96) 5 Apl. 97) 5 Oct.9: , 
84; 7 6 July96) 6 Jan.97| 6 July97| 6 Jan.9 
25; 13 .. |t5 Nov95/25 Oct. 96/23 Sep.9; 
14; 1 Sd Mar.96}id Sep.96,8d Mar97/6d Sep. 9, 
| 384) 26 10*F2b.96,20 Sep.96\10*Feb.97|20 Sep. 97. | 
233/15 | 6 Feb.96, 6 Sep.96) 6 Feb.97/ 6 Sep. 9: 
9, 8 8 Apl.96) 8 Sep.96| 8 Apl.97| 8 Sep. 27 | 
; 7/2 8 Apl.96) 8 Sep.96, 8 Apl.97) 8 Sep. 9. 
3% 2/17T$Apl. 96) 7* Oct 96/205 Apl.97| 7*Oct. 97 
9 714) 62, 55 Apl 96) 540ct.96, 5Apl. 97| 54Oct. 97 
135 |126 | 44July96) 44Jan.97; 44July 97) 4\Jan.9 
3} 34 Si Oe we = 6 | & Deo.96 
S SH 43 a 5 Dec.96, 5*May97) 5 Dec.97 
G 194 17 | 9 Mar.96} 8jSep.9611 Mar.97)34"Sep.9; 31,238 
O 11g) 148 Jely96 6 Jan.97| 6 July97| 6 Jan.9s 1,500 
3) 5 aa 12 Mar.95, 3 Mar 96; 5 Apl 9 €6.968 
$1107 103 | 5 July96, 5 Jan.97) 5 July97| 5 Jan. 9 . 
9 4) 2% 2)Aug.94! 64Mar.95/1/6 Apl.ge| 5 Aply7 8,318 
v.13 | 113 6 Feb.96; 6 Tuly96) 6 Feb.9;| 6 Aug $1 
OH 9 7 | 4 Feb.94) 5 Feb.95) 3 Feb.96| 5 Feb.¥i > 539 
O107 1014, 4pJuly96| 44Jan.97; 44July97, 44Jan.9t | 
9} 933) 164}. | ee LO Mar 97] 10$0ct. $7 
663 6). | we) | &S Mar97} 5 Oct. 9: 
Tt 74\ ous j <a eis 10 Nov97 
0 64 9d} me A we | .- | 5 Nov? 
9107 |107 et od | 4ENov97 +“ 
6G Lik! 1h) 4 Nov94! 6 Dec.95| 7 Nov 9t| 5 Nov 9; 7.537 
1g) 15, 6 Nov94| 6 Deo.95| 6 Nov 96) 6 Nov 7 ' 
56 | 544 5 Jne.96) 5 Dec. 96, 5 Jne. 97) 5 Dec.9:|  ... 
| 98 6410 July96) 5*Jan.97/\1 July97| 5*Jan 98, 10,005 
| 824) 728 6 July96) 6 Jan.97! 8 a : snes on 
ley (8. & Bros.), | | 64 54) 3 May94| 4 Oct. 94) 5 May26) 4 May97) | 17 cag 
oe. a " one = ~ 93) 7+ 6 May96) 6 Oct. 96) 6 May) 6 Oct. 9; j 
: 750,000. 1 1 | 1S 4 a | = 74 Aug 97) : Feb. 
! i } 2 : ' c . tt 
3 \ = & i eee | 2 16) eee } eee ee a ee 
sooo, «| 1 | tal 2a Bie] Ans! 6 |<. | | Spuge7] SReb.o6 
£500,000 Stock 100 |104 {1034102 |103 | / 1065 99 | tee ve oeeren a ca en 
18,994, 10) 8} 83 88 88 83) 5 8} 7h 10 Apl. 93) 5 Aug.93) 5. “ee ee 657 
» Frederick, & Co. 480) ieee | 6 94; 8 | 3*Feb.96) 9 Aug %6) 3 Feb | S Seer) + 41,767 
oe » & Co., L 16,480 ol 9f 96| 7 Feb.97| 7 Aug97) 
7 % preference shares ¢'500! Ping SE see b 9 124| 11 | 7 Feb.96| 7 Aug96) 7 Feb.97| SE cane 
baryand Company, Lim 15,000 | 4d} 44) 44) mil. | 6 | die) 74Feb.92) 5 Augd2) 6 Feb 95 ail since, de. 6,25 
Greatorex & Co L 25 O07 | 144) |} 144 13 | 8 July96) 8 Jan.97| 3 duly! 80.94)! §6,027 
Do 5 7 i 1 ‘ 3a, 134! 134 124) 5 July96) 5 Jan.97| 9 July97) ! Jan.9r ) wre 
Browns Seger pret. r aS ane oi 1 ‘| il | 10}, ... | 5 Sep.96) 5 Mar9; Sep.97) 8,625 
Langkat Tob, . anaes q| | a it 7 Nov.90) 7 one betwn fr 292 
b ” | 9 | eee : = atl | aes one oe Sl 
jn yree | 24/2076! § 3 £ 21 | 16415 Jne.9615 Dec.90|:5 Jne.97/15*Dec.97| 31,733 
22,032 19 84) 81217 9) 7. nil. | 5 im 95 | 7hin 96 | 74 in 97 |} yoo 
23,500| 4 8k 9 98 Ts; nil | ; Des. 86l soo 91| a Des 97 } 10,991 
. | | ; 2 » } Bc. BD e . 84 
10,000, 10) 10 Al vt is UB |ttgs) 6 Jne.96) e July96| 8 Beb.97| G*July97| 
| 134| 14 | 134) 14 | 15g) 13 |... | G*July96 i} 6° July’ 
10,000) 10 | 10 | 131133 3 1 14 | 123) 5 Juiv96) 5 Jan.97/ 5 July97) 5 Jan.93) 
10,000, 10 | 10 13) 13 y 4 July97| 4 Jan.98| 


, : liag [109 \109 | S\L10 (1074) 4 Juiy96) 4 Jan.97 . fy ws 
£67,000|Stock |100 109 |109 S a ; 9 6] 46 | 364 30 Feb.96|20 Aug%6|20 Feb 97/25 Aug97 | aon use 
154! 164! 4 6 21 | 15430 Feb.96/30 Aug9t| 20 Feb.97/25 Aug.97 | “04, 


71,885, 10 | 10 | 7 = | 
66,284; 10/ 34 154) 403 °° a oa lee ls 96; 7 Feb97| 7 Aug 97 
| 177) 18 | 3 Y 194) 17 | 7 Feb 96) 7 Aug os 7 
52,326, 10 | 10 | 18. oof Le 19x! 4 9 91 204 187120 Feb.96]15*Aug96|20 Feb.97]15°Aug97) 163,199 
80,000) 5 | 5 8 | ji 73) 8) 315 4 9% 74| S* Apl.96/10 Nov 96] 5*Apl. 94 4 Nov9i 37,157 
80,000) ; ; g| 8) 78 8| $15 O 8 74) 6 ApL.96 6 Nov9) 6 ‘“- : ae ~ 
ar. Wks Test Grts £1,000000| 100 |100 | 973| 984) 97.| 974] ¢ % F101 | 92_| 6 Apl.96) 6 Oct.90) & Apher) Ene) 
Be ee test Crt... £1,000, t00 | 973} 94) OF 4)'"8), 74]10 Jne.96| 8*Dec.9¢| 8 Ine 91) $*Deo.97 | 
: 60,000, 5 | 8) TH a 7a 1 | 7h 7h 6 Jne.d6| 6 Deo.9¢} 6 Jne.97| 6 Deo.¥7 12 
65 ee | stock (100 (155 (155 |155 | 155 6/160 155.| 6 Apl.96) 6 Oct. 9] 6 Apl.97) 6 Oct.67 
60000, 1} 1| 14 24) 2p lie Joi yj | NS Sear 5 Jan. 
75,000, 1| 1) 14) 24) 18) lb Gd Li os | ot Lg Salygi] 4 Janae 
£150,000 Stock 100 10631044 103 1044) got 1054) | | A INNS Ooh 
25,000; 5| 5 5a) 58! 5i) a Fe 4 Oot. 97 


100 | 03 |104 | 9104 102 goes OB vais Mie Bie ee 
aoe ses 1 a 12.38 x! 0 2 14 1/psFeb93'2/6 Fe b.94lail Feb 95/2/6 Feb.96 


‘ =| 

. : 96) * Aug 96 9 Feb.97) 9 Aug! 

| gi si 8| 8| $3, 8 10 Feb.9) 9 3 we 

Water & Drainage, deb| £70'2091 100 {100 100 |100 | 99 | 994 6 9 6)1024 984) 6 July96, 6 Jan. 97 ¢ saya 5 Oct.97| 

Cane 24 issue, 5% oe | £350,000; 100 [100 | 93 | 93| 92 | 92| 6 10 9 94 | 69 | 5 Apl9O 5 yr ae hice 
—SerKellner Alkali, L. 300000 1; 1 If 18 Jk Vd -.. |e 4 a ~ 


ms 
Stet el w 


AO OO Ce & 


_ ~ bm he Be 
> Ge 83 Si DS Co 0G te A DW 
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MISCELLANEOUS COMPANIES—Continued. eal | 
eee EET nel asianidebtaeeasianaiggesetinnmmtaiasmmreineiecaamenaranntiaaiineniinentnaapainmnanne ot ee : f 
PRICES OF THE {Last yrs.|PRICESOF ; : 
CAPITAL. MONTH. divs. yld.. 1897. DIVIDENDS. , 
| Investor) tea —— : : 
NAME. No. of | Share); | & | @ | = | 2 jatLatest + ; $ Last Four. Reserv.& | b 
|Sharesor| or ‘3 | 2) m, & | $ | Price. \<  & Rate % per Annum including Bonus. Bince af Fe 
— HER 0S—Con. Amt of Stk Stock. & | 6'|/M | Q | 4 |PerCent) GQ | * Interim. Last Div, | 
oT .—Con. — | ——— _——|—$—$— | — —— | -—— ——_ ee tee ; 
Foster, Porter, and Co., Lim. ...| 20,000; 15 | 104, 17 | 178 167 17 1424 6) 37%, 155) 7/July96, 9/ Jan.97) 7/July97| 9/Jan.9s 20,039 | % 
Fowler Bros, L. (f) «+-seesseeeeees = 20,000, 10; 7 | Sy) 54.5) 5/7 © O 5g 4 3% Jan 95 nil betwo 2% Jan.97) 5 Jan.9> : 
Do 7 % cum. pref... .....++0..00. 30,000 10 | 10 | 10§10\6; 10 10/6) & 2” $10/;! 94) 7 Jne.96 7 Jan 97, 7 Jne97| 7 Jan.98 } 23,670 ‘ : 
I MII 2eoce5sveessasesedeesese £132,000, 100 \100 [1014103 103 103 | 4 28 4,103, 1004, 5 May86) 5 Nov96 5 May¥7) 5 Nov9i J ; 
Fowler (Geo.) Son & Oo. Lim. ...... 12,000 10; 7:| ba) 18 Ws 1g] mil. | 3g 13 3 10 Jne.93 5 Jne.9 | nil since | \ 9).215 ; 
3%, pref. ....2-sercerrscesese rm ees 12,000} 10/10| 6s 64 63, 64) ml. | SR 5 7 Jne.93) 7 Jne. 94 7 July95, nil since fj ~” wo ; ‘ 
Do 5 % deb., 1901 ..........00seece £100,000 100 100 | 98 98 98 98/4 2) 100 964 5 May96) 5 Nov96 5 May9:! 5 Nov97| 
Fowler, Jno. & Co. (Leeds), red. db. £200,000; 100 100 |1024|1004 100311004} 8 22 4 1045 1023, aa 4 Jan.97 4 July9:; 4 Jam.98 oa 
For, Samuel, & Co., Limited........ 3,000; 100 80 |178$/1784'178F/1784) 5 22 G\ISZ 172 12s for 94'124 for 95 124 for ot 124 for 97° 59,001 
Fraser and Chalmers, Lim.......... 105,000) 3/ 3! 18 18) Ip 1319 4 6 148 13,10 Feb 10 Oct. 91 nil betwi /5t Jne.97, 64,550 
Futnese & Co., Lim. 54 %{ cum. pref | 100,000 vir} 1] ii gf Ups Gla 4& 5iduly96 53Jan.97 5S4July97) o)Jan.vs 1,564 
Gartside & Co., of Mancb., deb.| £300,000 Stock 100 112 1104109 [110 | 4 2 i LPg 1094) 44July 96 44Jan.97 44July97/ diJanv8 .. . 
General Hydiaulic Power, Lim...| £500,000 ,, 100 |260 265 260 (260 | 2 /3 §}272 \240 | 8 Maz96 5°Sep.96 84 Mar 97, 5*Sep.97, 77,824 
Gilroy, Sons, & Co., Lim. 67 pref... 125,000 10/10) 4% 48) 48) 4f)/2 © 9 62 44, 6 Nov.93 nil betwn. 6% July9t! 6 July¥)) | 97 gx0 
Do 5 % debentures........ 5 eu eal | £100,000 100 1100 | 99 | 99, 99199 }5 2 #103 | 974) 5 May%ti) 5 Nov.96 5 May97, 5 Nov.9 ‘| os ; 
Gasper Royal Exchange........... 1177, 50 46 110 110 110 10 | 3 #7 5/110 107} 30/ Feb.96 59/ Augst 30/Feb.97,°5/Aug9i} 4,068 | 
Glenboig Union Fire-Clay, Lim. 15,000 10 9 | 9%) 104, 98 | 105) 8 14 $10 {3| Tx; 3 Nov.94, 5 Nov95 TANovse) O Nov 97) 826 
Goldsbrough, Mort, & Co, red. (A £1,473,950, Stock 100 | 74} 724) 71s| 724) 5 10 3) 78 | 58 4 Jan.97 4 July97| 4 Jan.9: . | 
deb. tOCK .......seseseeeseee {Bi£1,216,900 ,, 100) 19) 19) 16 | 7 | mil, | 224 a ict i il 
Gordon Hotels, Limited.............. 85,000) 10 | 10 | 20$| 21 | 204) 205! 4 77 ¢} 234, 18}, 8*Feb.96 12 Augdd 8*Feb.97|12 Aug9%}) 
Do 54% cum. preference......... FR 85,000 10. 10) 143 1443)14:3| 149) 3 14 6) 154) 14s 54Feb.96) 54 Aug96 5}Feb.97} 5hAug 97) | iogsog 
Do 44% deb. stock ............... £800,000) Stock 100 (1384 133 (126 11364} 3 6 6, 1404)1333) 44July96) 44Jan.97, 44July97} 4iJan.9¢! ' 
Do 4% deb. stock ............000. £360,000! ,, 100 |1254 125 1233/1245} 3 4 3/1303,1224/ 4 July96 4 Jan.97 4 July9i 4 Jan.9s, 
Goulding, W.& H. M., Lim.......... 14,200) 5: 5} tu acke £ 3 Bi Y 8 July96 8 Jan.97 7 July97, 7 Jan.9) 
Do 54 % cum. pref.,........ aa cea ta 20,000 5 | 5 | 615) Tis; 68) T's) 3 17 9 68 Ga) 5h Fuly96) 5jJan.97, ShJuly97| 54Jan.9¢! 
Do 44 % debentures ...........006. 20,000 5/| 5| 58| 6) 6] 6 |3 15 0| 6g, £3) 44July96, 44Jan.97 44July97, 44Jan.9>) 
Grappler Pneumatic ...............44. 75,000, 1), 1 im 2 OC th | 4 oe oe | eee 
Greenwich Inlaid Linoleum, Lim.} 160,000 rial #8 a 8 8) we 1g Bh te ote ee ee ee 
Greenwood & Batley, 7% pref. .. 9,600 19/10, 10) 10 | 16 | 10 7 O OF 135 10) % July93'nil betwn 21] July96)35/ July97 
Hanmeod (The G.{i. Go.}, Lim.| 47,000 10/10) # a} # 5) mie pL a Nov. oF Ps dimes 
Do 8 % preference.........s.0.06. | 47,000, 10,10) 2 | Qis| 2); 2] nil. 34, 2 £3} in scrip N ov. 94 6/8.ps Aug. 9% oa 
Doincome stock ........+65 sss0+ £164,500| Stock |L00 | 524, 523, 524) 52a) nil. | 604) 50 sve oe .. | 6 Nov 9 
Harmeworth Bros., cum. pref. ... 500,000) 1; 1/12,;| Mls 14 4 814) 8 aa es 5 May97, 5 Nov 9% ad 
)) | Harrison, Barber, & Co., Lim. |..| 26,000, 5) 5 | 44) 415 48 d4| 6 8 9 5b) 34) 8 Feb.94 2 F'b.95 4 Feb.) 4 Mayo” 8,677 
_ |Harrod’s Stores, Limited (f)......... | 2400001 91/ 1) 5 | Sis) 418) 5/5 0 7 | 4;4/30 Feb.96 10*July96 40 Feb.97/10"Aug.97 || o75539 
Do5% cum BO ee Lo 28.000) 5| 6| 7) 7h 7) Tas 6 3) 73, 64) 5 Mar96, o Sep.y6 5 Mardi) 9 Sep.97 ) 
> | Henley’s (W. T.)Tigrph } Ord. 12. 10 | 10 | 204; 22 204, 214) 4 13 0) 208 173110 Apl. 96, 6*Sep.»6 14 Mars7| 6"Sep.9: 
: )Tigrp Ord. ,50 | 204 j4}40 o re ols ane 
; orks., Lim......... 7 % pref. 3,000 10/10/19 | 19 184 19) 3 iS 3 194! 1384) 7 Apl. 96 7 Sep. 96 i Mar7 i Sep 9 | 
© | Do 4} % red. deb. st | £5 Stock 100 |11241224112 1123) 4 7 6jlT4 \109 | 4gMar%6 43Sep.96 44Mar97) 455ep 91 
i csisalants | £50,000 O 112} tees ‘ah OF : 8 Feb.97/ 6 Aug? 
Heary (A. & S. & Co.), Lim....... 69.000; 10 10! 124) 12a 124) 174) 5 12 G14) 123) 8 Feb.96 8 Aug96 8 Feb.97) 6 Aug) a 
| Dob %cum. preference ........... 10000! 10 | 10 | 13g] 134) 134| 13g} 3 24 | 134! 124) 5 Ine.96 5 Dec.96, 5 Jne.97) 5 Dec! | 141,839 j 
| Do4} % dbentures ............ £400,000 50 | 50 | 53 | 53 | 524) 53 14 0 8) 554) 53 | 4tJne.9 44 Dec. 96 4pJne.97| 44Dec.97 a 1 
; orth (J. & Son), L. pf. on 10.000 10°10) LlA Ah 114) Lid} 5 4 5} lls 94} 6 Mar.96 6 Sep. 96 6 Mar 97) 6 Sep. 9s 9,592 
: armen, L. 9 Phe cccccees. 39°000) 6 5 43 4g 44! 48) 5 16 3| 33) 24\10 Sep. 94 3eApl.95 nil Ap!.9 5 Ap! Yi 2,965 
S| : gton (Ino) seals esses | 20'000 10 | 10 5A 64 5s 63,912 6 103 43) 8 Aug 95 5 Jan.96 8 Aug On} » Jan o ose 
et " 10,000) 1010) 88 92 8g 98) 6 8 O} 12}; 7 | 8 Aug 9° 6 Jan.96 oe : ee i 
Do deb. stook, 1910 0... se... | £200,000! Stock 100 97 109 95 | 993° 7 10 311054) 96 | 44Juiy96) 4,Jan.97 4}. — a) V258 || 
eshoimer, S. and Co. L. 16,000 5 3 l 14 1, lly 0 YU 1; 1\5 Mar94 a Mar 95 as D _| 5 oe a PY 
rm and Frascati eey *eenpense , l 1\ 14: 2% 135) 213 5 O 2% 143 ae 8 Sep.96 5 Mar9;! 8 Sep Jil eae 
: “ Dic ckdh hoes 150,000 4 2. ee ~ wo Of & Mard7| 5 Scp.9 
| Do 5% cum. preferenee...... 15,000; 10; 10 | 11g) 12 Abie) 115) 4 9 © 123) 14 wa | & Sees S Z “| 4 Tan.00| 
Do 4%, perp. deb. stock ay 225,000) Stock 100 113 114 (p12 113 | 8 10 L164 1104} 4 July96, 4 Jan.37 4 Ju y9s) i ees 
e& Col. s or , va) 78, 7a) Tal 4 9 O| 78! 68} 6 Apl. 97 6 July97, 6 Oct.97| 6 Jan.95) 
aera edad oem ser ee 5) 5) TH eG a7 3| 4 6 Aug 96. 6 Feb %;| 6 Aug¥;| 
oor | ” i & } 4 | M “o* a a : ' 
Hook ((.Townsend,& Co ),L. pref.) al a , < 4\4 ‘| nil. 44) 4! 5*Sep.92 10 Mar93, 5*xe ». 9: nl since | et ; 
by, Richd &Ss aot 30.000 10, 8| 23 3/22; 3) . 3 | 2 5/ Dec. 94 4/ Dec. 99 nil Doo.96/7/: aro?) 28.825 
heart | 8 | 28) 8 | oie) oo |. | 925] 75 | 6 Mar96 6 Jne.96 _ ail | j5GMaro7/) It 
Je m. pref Ccecccccccseseceres £100,000, 100 100 | 90 | | { | ‘ 3 lane Pe 10 7 Of ( nce | ; 
Actchkiss Ordnance, Lim | 45,000, 10 et al gl fl og] mit | Bie] 280°Angealo Bee Be we ETA “ 
7iPrelecence.... 35.000, 10,10, 44 44, 4) 43) «|. | 78 44 7 Aug90 10/ Mar 92 = a : a ‘981 : 
Hon ‘stenting 5 % debs............ £123,400) 100 |100 | 995, 972| 954) 254) 6 4 ook a 5 July%6 o ae S aptat| & Oct.97| ; 
cll, L.., pref.........cccccca., ool 8 | &| 44) 44 #8 46 6 Sl lt “971 4 Sep.¥7| i 
Dos % red. debe stake 7"""""| 24000001 Stock |100 {105 1064) 1052\1054) 3 27 YNO9s/ONR) 4 Bop.96| yar ee i 
& Bullough, Limi Ey 50.000| 10 | 10 | 36 | 36 | 354) 36 |) 3 Oo © 382/274, 8 July96, 8 Jan.0/ yore Taal 003985 :) 
seslepemes’ Imited...... aan 10 | 10 | 164. 164 6 1 16)38 15 0 163! 153) 6 July 96) 6 Jan.97 6 July97) 6 — 98) 203285 3 
eee seeeeneeeeeeess | 203) a : » yi | 7 4 July97| 4 Jan.95! i 7 
Seeresci igs | exh] sun 10 0518? 6,107) G10 HT 30 a age Om Ma Bh 
ames, Lim, .. , a ee a | gS 2) | Bg OF oe on “2'1 Keb97110 Auu97| 74, ’ ik 
(John & Co), L. eri th a. a 4} 94) 92) 973, 9314 2 4 OF 84/10 Feb.96 10 Aug. 96 10 Feb 97 10 J 71,000 i i 
i. wie eel 1 | A 6+} OM 8 6} 1%| 3 5 Jne.96 20 Deo.94, 9 Jne.97 15 Ye0.S7) + i 
Jad soe Lathan | 250,000' : | i ui ig gi 6 8 Ol 1.) 44) 6 Jne.94 6 Deo.96 6 Jne.97| 6 Dec, -.. ee 
SED. dtubtineetaciscoi 200,000 | ae) 18) 18) ‘) 74 1] Mar96) 5*Aug.9611 Mar97! 5 Aug7, 8,882 : 3 
(1) Wiltshire Gori | 1ag7a} 5 | 5] 7) 2) 7) 718 ae 5} 74 63) : y6\10 Apl.97} 27,27) ry 
ussian Cotton Jute Fa = 26,000! 6| 5| 5f 54 54! 63) 9 1 5} 64, 59/5 May 94) 7 May95,10 Ae aS sate fe ' 
ed W ae "954\ | 5 | 8] 16 | 16 | 16 | 6 5  16gp444)10 Feb.94)10 Feb.95,10 Feb sori eo] 193,275 Li get 
ood Pavement, L. ... 8,224, 10 10 | 16 | 160 | | > gl 71; 5 Feb.96, 5*Aug.96, 5 Feb.97, 5 Aug97| 193,275 aie f 
def industrial Dwellings, L.| £500,000) Stock. 109 1g 130311204 1304) 4 “0 oh tel a 54uFeb.94| 5 Feb.95, 5 Feb.96) 5-F bo}... Belt 
R MN se céunndcectscees 105,000 1} 1 1} 13) 13) 1 * 0 237| 203115 Mar96 5* July 96,15 Feb.97) 5 Julyw7! 472128 bs ia 
(3,0 ubber, Gutta Per- { Ord 50,000! 10 | 10 | 233) 24 | 23 23414» sloall | 4 Sep.96| 4 Mar97) 4 Sep.9 | Berit. s 
7 ow DM lage &Telegph Whs {debs ...| £300,000; 100 |100 |105 107 105,105.) $17 9)1034 — Bee! G Mar.97| 6 Sepv7] «+. Be hh 4S 
Bm HM Nays toe? CO's Stores, Pref. goon0 5| 5| 68} 64) G8) O84 © Oya). * 14 3.aMar97| 6,5ep-97| | 19 396 bt 
a 5,368 By Lieitea trees srasssssesessensesons 150,000 1 | 1 | 1g) Vie) AY HY 43 0 OM} 5a | 5AUct.96, 5Mar97) 5.sep.97) bi 
ti Jom Bh 2: Prk ised ab 6) 50,0005) 8.) OF 09 Gt) bl fe Cl iaglto%, 9 Apl.96, 6*Oct.96,10 Apl-7) & Oat | 68,690 aa 
6 | Dog %; tlere & Co., L......... 000, 10) 74! 1238 ~ | 154] 144) 8 Feb.96 6 Aug» 6 Feb.97| 6 Aug 97) a, 2! 
97 - reference 12,500) 10 10 | 15 15¥6) 154 15% $19 0 4 vil . Oct. 96\11 Apl 97\ 7 Oct. 7] Au, 

i aa. se | ont val 2h! 2313 2 8 2%) 2%, eee 7 Oct. 96) 97! 1 i} 9,128 ae fe: 
a7) | 99,988 A Bigging, Leos vcon..] 190,000) 1) | 28 8) 2f6 28 legit | 44Nov96, 44Masy97, 42Nov.¥ eat 
97 | Kang ist mort..... £120 000 Stock {100 \113 |113 113 {13 | 4 O GALSg AD Ye 9612 Nov9:\10°May97 15 Nov¥7!| 6 ie. e 

. “ sanesdenenet ,000 93| 144) 133) 144,46 7 9 133) 11 | 8* May96 Nove ee rank 7\ i 5,5 i oe ‘ 
6 Be oeiaaiahaaie 9.000 5 | 5 | 13g) 144) lea) bes) %\ 8*May96 !2 Nov96,10° May97l Nov#i}} a Aa fe 
7, *88seeses ees ; "BAO 5 | 231 78) 8 | 738) 814 6 9 Sie} Sis} Oey eel al 1.97) 440¢ct. 97 oe ae 

Dedebs. akorbaciabsdesacds 108,640 a Te) ee at lasa OLOTALOS | 4,Apl.96 4,0ct.96, 44AP! 97) °2° 4 

| sees 1059|1054 1053) 4 7 g109 | *35P 5 Jan.9>| ‘as 
97 Kelly’ eihdindmidades Deieasiec £250,000, 100 |100 1054 loisl B1a) aaa ail 
97 «9M LB | 57s Directories cum. prel....... 15,334, 10 | 10 | 123) 124) 124) 124) eta] 14 | 4 Jan. 98) fr is 
| sa Rent (24, "eh: sock redeemabie...|_ £100,000 Stock |100 107 ne Hos} 3 26 3107 0° St ak on pane Eee a H 
98, ploration............... 1 B12) 8 OE eatisss AOA [a Sep. 96| 8 Mar97| 8 Sep. 97) i" 
07|\ al Kinloch » Chas. & Co., L Soon yl 5 | 84] Sal 88] Bil 4.24 ol 76) | : awed one, 86 6 Mar¥7| 6 Sep. $31 = ef 
97) oi Pref Bs Se Ea 10,000 5] 5| 7 72s) 71 714 & 9 Tie) 68 6 | Oe 74% 'an95 nilsince,| 42280 t 
— Wpuaas Nitrate, prcrmreeee pevestl og | 6 | On ok! SB 1 ee a eee i re: 
—" Pete eeeee:: | __———-—) Subject to Founders’ Glesses. ae 
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CaPITAL. MonrTH. divs.yld.| 1897. DiviDENps. 
{— —_— | -- ——— | Investor | — —| — — — —— —_ - —_— | 
NAME. | No. of {Share| 5 | ©) 8), 3 at Latest; & ¥ Last Four. Rearv, & 
|Sharesor or | ‘g 3 &| Price | & Rate % per Annum, including Bonus, /Bnoe.sft 
Amt of Stk Stock.) %& wisi PerCent.\ | * Inxiim, LastDiv. 
OTHER C08.—Oon. | £s a) ( sd 
Lagunas Syndicate, Lim............. 220,000 5! 5| We) 18 14) 18) 8 17 a 23 % Deo.96;2% Dec97} 4,751 North 
a. Copais, L. 6 % debs............ £300,000 100 |100 | 354 354) 354 354; = nil. o. 384 6 Dec. 91 6 Jne. 92 = Dec.92| nil since.| Oakba 
it Langdale’s Chem. Manure, L ...... 21,943 7| 7 #} 68} lUd}llO Wl. | 23Nov93 35Nov.94'nil Nov.95:nil Nov.96| Do 
af Lautaro Nitrate, L..........0......08 110,000 5; 6) 44) 44) 4) 4/00 6 / oi 44,10 July96.10 Jan.97)10 July97| 6 Jan.98 Oakey 
oe Lawes’ Chemical Mawure, L.......... 25,193 10) 9| 5%) 5} el 5H SIL 6) 4) 6 _ 94 5 Sep.95] 5 Sep. 5 Sep. 97 Der 
a Do7 % preference ..........+....++ 7,675, 10 | 10 | 139) 13 | 123,13) 5 7 9 1S .94 7 Sep.95| 7 Sep. 96) 7 a 97 } 22,282 Paoch: 
‘ i Lever Bros. L. es i cnganses 100,000 10} 10} 134 134) 13 | 13 | 3 17 0} 133 eed 5 Ju y96 5 Jan.97| 5 July97| 5 Jan.9s| Palace 
Pe Liberty & Co., L. 6% cum. ete 10,000 10 | 10 | 143 154/145 '14}x 4 18 154! 14 | 6 Feb.96 6 Avg96| 6 Feb.97| 6 Aug.97 16,926 Do! 
Bi} Liebig’s Extract of Meat, L... 25,000 20 20 | 76 | 764) 754 76) 5 5 3,77 | 70 |10*Feb.96 25 Jne.96|10*Feb.97|30 June?7 150,543 Do ‘ 
ae i Linoleum Manufacturing, L. pbdsnilins 39,675, 5 | 5 | 184) 198) 184, 19 | 3 15 0) 198 at 20 for 94) 20 for 95) 15 for 96\Quarterly| 63,744 Palme 
| Linlithgow Oil, Limited ............ 20,000 5| 5| 3) gt omit. | ail | oy 
At Linotype pref. ord. ie 200,000 5! 5| 53] 6] 54 535 4 3 6} 5} . | 6 Mar.97|\6 Aug.97] 6 Feb.9s 290000 ui 
. si Yoo deferred ord. ........... 200.000 5| 5| 7% 88 7 835 9 OF 98 7) ~~... | 74Mar.97)8 Aug97\10 Feel} 7 
DR Liverpool Exchange ...............++ 20,000 20 | 20 | 2745| 274) 274 73 12 9 274 2B 5 Apl.96 5*Oct.96) 5 Apl.97) 5*Oct.97| 16,108 | Paten 
hy Liverpool Nitrate, Limited........ 22,000 5| 5| 63 6e| 65 7 6) 30 Jne.96 20 Dec. 96:20 Jne.97\10 Dec.97} 77,856 Do! 
al Liverpool Warehousing, Disceraie 32,500 , “4 34) 34) 34! sal an o 34 aH sale 4*May96)_.. Patent 
Te Do 54% cum. pref. .............. 32,500 oho 84 84! 84) 886 9 G 4May 96 54Dec.96 54 Jne.97} 54De0.97} ... Do! 
1 Do 4% red. deb. stook .......--. £400,000 Stock |t 00 |105% 1054 1054/1054| $16 6 ws” 108 . Api. 96, 4 Oct.96| 4 Apl.97| 4 Oct.95| __... on 
Leckhart’s cum pref. on 110,000 1] 12] MLK) 1% M4 8 A) 13) 1h) a 540ct. 96; 5g Apl. 97) 540ct.97) 4,400 1 Poark: 
London & Tilbury Lightrg, L. ... 15,000 10; 9| 5 53 54, 5418 3 9) 56 5} 5 July96 5 Jan.97| 5 Aug.97) 5 Jan.9¢) 20,500 } Pears | 
| Lon, Com'l. Sale Rooms, L.......... 16,247 10)| 10 | 18| 18318 | 18; $8 3 9 183 18 | .. | 64Aug96} 64MarJ7| 6 Aug.9° Do f 
Do 3%, deb. stock red. ............ £190,000 Stock! 100 |L04 |104 (104 104 | 218 6105 \104 a . | 3 Sep.96| 3 Sep. 97 I Dot 
London Nitrate, Lim., Ord.,........ 10,000 6| 65| 2] 2} 2) 2] mil. | m2) 2 a ‘nil fr89- 90| nil for 90-1 ailfor91-: 6 392 Pears 
Do | preference ..... eee 22,000 5| 5 3 3}! 34) ile 3 0 33' 33, 8 Nov94 $8 Nov.9% 8 Dec. 96; 4 Dec. 97 A, Peeble 
London Pavilion, Lin Oe aa: 26,000 5) 5| 74 8) 7%! 8) 710 O 7 63/14 Feb.96) 6*Aug.96/!8 Feb.97| 6*Aug.97 12,426 Do | 
; aa Ind. Prod. Clearing-House, 1 ( 60,000 10) 24) 3a) BY) BH BiG 16 9 4 | 2616 Feb96 6*Jne.96|13 Feb.9i| 6*Aug%| 2790 Do. 
yen London Stereoscopic, &c., L,......... 18,000 5| 6| 3] 3| 3| 3) 618 38 38 2| 7 94, 23Apl.95|] 4 Apl.96) 4 Apl.97 Peck ] 
ie Lovell and Christmas, ae Sigs 26,667 5 5 | 12g) 124) 22 | 124, 4 9 2 14) 103! ni 10* Jan. 97 12 July97|10* Jan.98 ! Do: 
pice Do 6% cum. pref. .......00220.05. 20,000 5) 8) “4 74! 7a! Tt 4 2 9) FB) GF ie 6 Jan. 93 6 July97| 6 Jan.98}} 11,519 “|| Pogam 
ee OE NOD, Secs cavetenvsenss £100,000 Stock | 100 |LOSS! 10384 107 107 | 3 16 9 1083 105 | | 4 Jan.97) 4 Jaly97| 4 Jan.98 i} Perry 
tf Be IE Gas BG. vccecsscsccescoess 165,000 1) L| 26) 233; 28 22) 8 12 3{ 213) 24) oo a 8 Jne.97|124Nov.97} Do! 
a Do 44% deb. stock.............60.. £110,000 Stock | /100 |1075 106}!1054. 10541 4 5 3108 1063). | 44July97} 4$Jan.98) Do} 
aay Manch.Bndg. Warehsng, L......... 12,500 10) 4} 28 244] 23) 214) 4 3 3 WW Wir Apl. 96.6d Aug96;|/6 Mar.97/9d Aug97 Pilisb: 
ape Manchester Coml sestiechte L.. 12,500 10) 5 | 10g) 1u8| 104! 104! 8 23 9) 103) 103; 8 Feb.96 7hAug 961 8 Feb.97| 74Aug97 . 2 
dae Do No. 2 ..... coves 18500, 10 | 5 | 103) 103) 108) 108) ¢ 13 0, 1071102 2| §3Feb.96 74Aug96\ 8 Feb.97| 7pAug97| TH pot 
rie i SE ETS 12,500, 10 | ‘i 74 74) Tal 3 2 0, 7a i 2/ Feb. 96 2/3Aug 9612/3 Feb97/2/3 Aug97 | Pim B 
ae Manchester Palace of Varietics. 70,000 1) 2] 2° 1} 1) 1/16 0 0 2% 5 July96, 5 Dec.96; 5 July97] 5 Dec.97)_... © |i Plumn 
i Machinery Trust ............. is 50,000 5| 5] 1a4| 153} 148/15 {  ... | ag 13 | . \l0 Aug97| | Ty 
1 ie MacLelian,P.& W.,6% min cum. pri. 15,000 10/10) 6s| 74) 64 4/4 0 9 7) 64) 6*Aug94 nil betwn.| 3 May96) 3 Apl97 \ 20,834 Price’ 
“ab Do 5 % deb. stock, 1900 ......... £150,000 Stock 100 | 994) 983! 985) 984) 5 76 $1044| 98 | 5 July96, 5 Jan.97| 5 July97) 5 Jan.9 “ Pre 
25. ae MoNamara&Co..8%cm.pf......... 7,000 10!10! 94 9| 9 | 8 | 817 9 103 9 | 8 Aug96 8 Feb.97) § Aug97| 8 Jan.95| 7,7 
; Manbré Saccharine. pref............. 20,000 10! 10 | 124) 12 jLlid|) 12) 4 8 3 123) 118! / on 5 July97| 5 Jan.95 3.498 Pullm, 
Manchester Royal Exchange ...... £297,090 Stock | mt on 2474/2454 4694 $ 5 0253 \287 | 8 Mar91. 8 Mar95)| 8 Mar96 8 Mar97 13 582 Do | 
Manganese Bronze & Grass, L. .. 11,976 10 | 6 | 154! 153, 154; 158) 8 1 3 153| 13 |5/ May 96 :13/ Aug96j10/Feb.97|15/ ag! } Pump! 
Marun, Hall, & Co., Limited....... 1,500 100 | 663} 594| 58 | 58 | 53 | 5 15 0, 63 57 | 74 for 93 5 for 94] 5 for 95) 5 for L- , | Do 
Mason and Mason, L. ............... 20,000 5| 5 ‘| 34} 34) 34) 34) 7 13 9 33) 28) 4 Feb.96 6 Aug 9%) 4 Feb.97| 6 ee } 6,287 Raleig 
Do 6 % cum. pref. .... 16,000 5 | 5| G| 6) 54 Si 5 4 3 Gh) 5/6 Feb.96 6 Aug0O 6 Feb.97) $ Anan Do | 
Maxim-Nordentelt Guns & Amntn| 280,000 5; 5] 58 ... j.. | Sle S| 5 35! . | 2) Mar.9614/ Jar. 97\6/6 pee ti Ramat 
Do debenture stock ............... £400,000 Stock|100 |1054) ... |}... | 0. | 4 2G aerate i 5 Feb. om 5 7" 5 Feb 97| 0 Aug97 ' Do | 
Maynards, L, ordinary ............ 5},cC0 ae | | 8] a) ee gk . Aoe97 7 Realis, 
Do 6 % oum. pref... 604co, 1) 1) og ts) AB. i} 4 | - 6 Augs7 . Do: 
Mavawatteo Tea, L. ................. 233,334, ie! 14! lis yy | 1ax 616 9 143) 18) 8 Jan.97 ae J 198 | 13,288 Redfer 
Do 6 % cam. pref..............000 "6,667 6| 5§ bi og | 5 05,4 7 0 6) 5% | | 5 Jan 97} 5 July97| 5 ; an Dr. Riode 
McEwan, James & Co. Limited) 25,000 10/10! 1 i 14 14} mil. | 2$) & (10 Apl.91 10 Oct.91] 6 Apl.92) nt ae } ql Dob 
Do 6% debs. red. after "94ati10) £150,000; 100 |100 | 924) 894) 885! 8941 6 14 0 09° 92 | 6 July96) 6 Jan. 97) 6 July97) 6 hen Do 
Mellin’s Food cum. pref............. 20,000 §| &| 7 7 ds 64, 714 5 9 7 | 64) | 6 Dec 96; 6 Ine. 97; 6 De 9 Rio de 
Met. As. for Im. ) Ord............... £192,200, Stock 100 |109 |109 [109 j109 | ¢ © 0,112'|t07'| 5 July96, 44 Dec. 4gJuly97 sDeeot | 14638 R Pla 
Dwvel ind Clas} 34 % deb. stock £60,000 ,, (100 | 97 " "4 . 312 $101 | 97 3 | neers om 34 : Do |] 
Metropolitan [udustrial wellings 10000) "5 5/| 5 we | BH BL s Rodge: 
Do 4 % cum. pref. w.-n:.| 20,000 55 | 5h Sts 54) Bice. 54] 5 | 5 00.9) ame Robert 
Met. Prop., Lim., 5% cum. pref. 10,900 5; 5& 64) 64) 63 4 0 0 63 6}5 Apl. 96 5 Oct.96} 5 Apl 97 43Se wt 3,57 Do « 
Do 43% deb. stock, .............. £54,500 Stock 100 110411041104 1104 $18 0.1124)1085, 44Mar 96, 4fSep. 96) pga 1 SP Oe od Rober 
Middle Class Dwellings debs...... £125,000 100 100 |1224)1223)1204/1203| $ 24 9,1244/1204) 4)Jaly96 4$Jan.97| 44July97 + Jan.06 12, } , Do: 
Milners’ Safe, Lim. .............++.. 14,000 10 | 10 | 19 | 194! 19 | 195) 8 77 0) 20 16%) 6 July95) 7July%6 10 July9: 124f0196-7 ane | Rowari 
Mint (The) Birmingham, L. ....... 16,000 5| 5| 7) Tal 68) 73} 8 16 6, Th\ 5%) 7 for 93-4) 3 for 94-5 6 for 95-6 eer 96| 16,854 | Dot 
Moir, John, & Son, tn eden 10,000 5| 5| 9| 9| 9} 915611 OF 94 63) 5 for 93) 6 for 94! 7 for 98) § Oct.97) = Do 
Morgan Crucible, Lim. ........... 26,000 10) 10 | 15/15) 15) 15) 4 O UO 155! 144) 6 Apl.96, 6 Oct. 9€ 6 Apl.97) | *Nov.97| 7,088 Rover 
Morris, B., and Sons, Lim.........-.. 31,007 34) 32) 33) 34 32} 33) 5 6 9 3a 3h) 2/ ioe: 96 2/ Nov. 2/ beng Hig Mee 97 ) 141 _ 
Muntz’s Metal, Lim.................+. 21,490 5/| 5| 7 ia 7} 74) 6 18 0 3%) 6 |i5 Mar96) 5*Sep.96)'5 ee eases 9711 
SAE INES bidcvsssietensesienvedes 14,248 5) 5) 5z| 64! 53 | 614 3 3 64) 5a) 5 Mar 96. 5*Sep.%6 ‘oe oe New 97 Pr ‘ml 
National Sefe Deposit, Lim.......... 24,500 4, 4) 38} rH 34) 34: 471 6 4| - 4*"May9¢, 4 Nov 96 4 aoe 6 Nov97 } Ras f 
Do 6 % oum. pref. ......00..0--.. 20,000 5| 1) 13) 14 L| 14) 426 OF 14 1 | 6 May96| 6 Nov.96) 6 Mar 9 ie od tor 
Nelson Brothers, Lim. .... ......... 50,000 10) 10 | 24} 24) 24| 24) mit. | 34! 2 | 34Feb.94) 5*Aug94! 5 Feb 7 5 Jan.9@ ji Do. 
TINE. Scicusctbbccucensketd | £180,000 100 |100 | 824] 804 804 803} 6 4 3) 924| 80 | 5 July96\ 5 Jan.97| 5 July97 1e°den 63513 | Rylan 
Nettlefolds, Lim. ........ccccceeess. | 42 10 | 10 | 464) 46 | 453) 46 | $ 5 3\ 464) 403120 July96,10*Jan.97)20 JulyS7)" salvo jt | Do! 
Do 5% preference i aia 21,000, 10 | 10 | N4a) 143) 14d) 14g] $7 9) 153} 144 5 July9, 5 Jan.97| 5 July97| 5 Jepor? | salle 
Neuchatel Asplialte, Lim..... ...... | 4988, 10 | 10| 103] 11 \104s| 1 | 5 0 0 Md) 7 +! 6 May96, 3*Oct 96| 7 Jue. 97 ~ | 
New Central Bornec, Lim.......... 151,861) 1 l i coe B eae xt nil, 3) | a 4 ‘10d Feb? is Salt o 
NewDarvel Bay(Borneo)Tob. Pinte 113,270 «=| 18/| @| Ma) Bl adsl s 14 | 1 | |g Marg] 38) 
New Explosives, Limited........... 30,000, 3) 3| 24 24 2) 216 0 OH 2% i 3/ Feb.95:1/6Aug.95| nil a D. 
New Julia Nitrate ...................+. }  4€0,000 10/ 10/} vl vsi csl t& | é 95! 2/ July 1, 4 
| New Lon. Borneo Tobacco, L rN 80,000 1 | le je re re a a ou July 94| \6Nov. 94 \9tuly sitter year | 4 
| New Promier Cycle ...... «2+... 200,000 1/1] tel thi 4h] tlw se ana gl 7\Novsi (for sae] | 93 hes 
Do 6 % cum. pref................... | 300,000 1; 1 s| UC i 617 3; §& ‘i a aii 6 July97| 4} Jan.9 Beni 
Do 44% deb. red.................. | £100,600, 100 100 |... |... |... | oe | oe | a. | a see [0 cae | Ag Fay 97] el) Deal San 
New Tamarugal Nitrate, Limited) 195,000 Li Ul wel odcl oe) opal sé. is} vs .. 9d Aug.94 t/ Dec.9 nil since a de 
Do 8% cum. pref......csse.csessscee | 195,000, 1] 1) | tl fe) ah] mil. | 7%) 4] 8 Feb.04) 8 Aug94| 8 Feb.95) © Ang so 
Do 67, lat sort. ORIN ceccccettses | £182,750, 100 |100 | 70 | 70) 68 | 68 | 9 4 9) 834) 63}! 6 Feb.96, 6 Au g.96 6 Feb. mS Ten Se 
Newnes (Geo.) 5%, cum. pref......| 600,000 1| 1| 1s tla dal. | ide wf ow | i= 
\ 
ee ee ed ok 
(/) Babject to Founders’ Shares Te _— 
LL 
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NAME. | 





—————— | 
OTHER 008.—(Oon.) 
Nobel ite Trust, Limited) 

North Shore Mills, Limited ...... 
| Oakbank Oil, Limited ............... | 


i Do 
Oakey (John) & Son, L, ............ 
Do6 % cum pref............0...0.. 
Pacha & Jazpampa Nitrte., Lim | 
Palace Hotel, Limited ............... 
Do 84 % cum. pref. ............... 
Do 4% deb. stock ..........00.000.. 
Palmer and Co., Limited ............ 
Do 6% cum. pref. nia eaeneedeReaeel 
~~ EEE | 
ae 
Patent. Nut and Bolt, Lim. ord....| 
Do 5% preference ..........s..0000 
Patent Shaft & Axletree, Lim. 
Do5 % preference ............000, al 
¥ Pawsonsand Leafs, Lim. ............ 
i Pearks, Gunston, aud Lee, pref... 
i Pers(A. and F.), L.  ............0.. 
Do 6 % cum. pr ei aoc 
Do 5 % deb. stock ...........2.6.00. 
Peareon (C. Arthur), pref.. an 
Peebles, A. M., and Suns, Lim.. couse 
Do 5% oum. nnd cdiniebeensidaas 
| Do 4} 9, deb. stock red. .. ...... 
Peek Bros. & Winch, L., pref. .../ 
| Ssh 2 dob stock ...... . 
eS 
[3 Perry and Company, Lim........... 





~s 5% preference A........ Saiaiiats 
| Pilsbery: Washburn | Ordinary ‘ 
Flour Mills, L.{ 8% pref. ...| 
} Do 6% dbs. (U.S. alien laws) .... 
Pim Brothers, Limited ............... 
Plummer, Roddis and j ordinary ...| 
Tyrell, testis | pref, 
Price’s Patent Candle, Lim..........; 
ce Jones, L., 6° , pref.............| 
5% per. de b. nn 
Pullman (R. and J. ), ord (/) 
Do cum. “4 


COTS Coeee CF erceeetetoere 
Peewee eeeeeees 
CONT O Om eee eee nee 


ee &Deb.Corp.of Scotland 

Reif Deas $o red. deb. stuck......... 
de37 i. 6 % Cum. Pref.......... | 
aneiro City Imp., Lim. ... 
Dob, debentures red.’ 


eee eee 





# eee e ee eees 


Rio de 7 Flour Mills 
R Plate Fresh Meat, le & 7 _ 
Do 10 ¥ preference AES 
Rodgers rs (Jos.) and Sons ............ 
Reberts (J. R.) Stores, Lim. 
Robe deb. stock red... 
rte(T. R.), Lim., ord. | 
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» Proctor & Co. Lim... a 
deb. 44 % till 1966, then 4 | 
sya “—, , Limited Seared 
On £5 
a0 03 ord. div. on £15..' 
Carmen Nit 
on od Gluckstcin cate Syn... 
nion, Limited, Ord 
preference’ aa | 
% debenture stock . 
4% B deb. stock ...._ fa. 
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Lim. Lim., | 
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£20300 ates 2 at 130 1129" 1129 | 
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£70,000 Stook|100 |112 112 |112 (112 | 
60,000 000! 64) 
£200 :090| Stock |:00 | 


~ eee QD octet .7) 


£100,000 Stock! 1,00 lig at 1204 


tS SO te Gm OD 


£200,000) stk 1100 | 


34 5 July96) 15 Dec.96 
'10/p.s. Sep} |90nil btwn} 10/July 96) 


_ mee ™ 
m Co tS NO MD Co GO SW oo M © 
7 -_ 
KQoocaw nos 
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106 105 105 105 | 


o | 443 o 443 7 


ss a 
Op tn de CoD. a 


112 | 1103 1085 108! 


1084 Lots O44) ie 44 J uly96! 


5 Mar. 96) 
2% 1} Fast adaaeaiss 06,1749 |10 1o*Sep. 97 
3 15 May96 


if Nov. 94 
a cai 


Se ae GS) 








DIVIDENDs. 





nd 





Last Four. 


* Interim. 





| 4 Feb.94| 3 Feb.95:nil Feb.9% 


H 5 Nov9}| nil btwn | {5 May 

1}, 5 Nov91! nil btwn | | 96,for 95. 

3) 30 | 24 10 Mar96/10*Sep.96)15 Mar97) 

0 165 153, 6 May 96} 6 Nov 96) 6 May97 
| i'7/6 May94 


5/ Aug.94 i4/ May95 


) 


ides. Sep. 96) 4 Mar97 
§ July92; 5*Nov 92) 5 July93 
nil 6 Jan. 96) 6 Julyee 
. Lad Mar9; 

Be id. Mar yi 6 July97 


atl 10 Feb.96! 10 Aug 96,10 Feb.97 


5 Feb.96, 5 Aug96, 5 Feb.97 


5 July96; 5 Jan.97) 5 July97 


5*Sep.91) 5 Mar92\ni! betwn 

5 Sep.91| 5 Mar.92)nil betwn 

5 July96) 5 Jan. 97) 5*July$7 

| 6 Jan.97;| 6 July97 

# S8*Apl. 96) 12 Nov 96, 8*Apl.97 

6 Api. 96| 6 Nov 96) 6 Apl.97 
5 

§$3ne.96, 54Dec.96) 54Jne.97 

: ; 3*Feb.97 

5 Feb.S7 

eee ‘the sh. 97 

54J uly 96, — 97 4 July97 

oa ron 97 


8*May9I| 4Nov 91! 0 May9°. 


6 8 Dec.95! 8 Dec.96 
6 May96) 6 Nov 96. 6 May97 
8 Mar$6; 6*Se °P. 96) 6 Mar97 
ae > | § Mar97 


on 5 Mar 97! 
374, 17/6 Mr.96|16 Sep. 96/17/6Mr.97 


6 Apl.96) 6 Oct. 96) 6 Apl. 97 


4 5 July96, 5 Jan.97, 5 July9, 
9*May96 6 Deo.96) 7 May97) 


5 May96! 5 Nov 96) 5 May97 

5 Dec.95) 5 Ine.96) 5 Deo.96 

6 Dec.95| 6 Jne.96) 6 Dec.96 
.. | T*Nov.9610 Mar97 

' 6 Nov.96, 6 Apl. 97 


3110 July96.10 Jan. 97; 10 July97 
| 5 July95) 5 Jan.97| 5 July97 


5 Nov.9 | 4 Mar94|nil be tn 6d 
45May96, 44Nov 96) 44 May97! 

g Mar96| § Sep.96) 6 Mar97 
3 Oct.91) O Apl.92} 1 Apl93 
5 Apl.96) 5 Oct. 96; 5 Ap. 97 
5 Jne.96) 5 Dec.96) 5 Jne.97) 





nil '10/ July95| 10/ July96) 
Apl.96) 7*Oct. 96: 7 Apl. 97; 
July96; § Jan.97| 5 July97| 5 
Apl.96| 7 Oot. 96,16 Apl. 97) 
Apl. 96} 5 Oct. 96, 5 Apl.97| 
Aug 95 10 Mar 96) 6*Au 96) 
Apl.96 5 Oct. 96; 5 Apl. 97) 
Jaly96) 5 Jan. 97) 5 July97, 


5$Nep. 96) 54Mar97 


eae 


ee 
Jan. 31, 1898.]| THE INVESTOR'S MONTHLY MANUAL. 





ee ee ED © 


| Rate % per Annam. Including Bonus. |Blnce.aft 


a | 


110 Jne. 94) 10 Jne. 951 13 Jne.96'12 Jne.97' 


24 Feb.97! 
bil for | 
1896 


16* Sep. 97 


6 Nov97 


nil eince i 584 


54Sep. 97 
4 Sep. 97] 


nil nl 


6 Jan. 97| 


93,4 S1y97| 


6 Jan. 98} 


10 Aug97 | 


5 Aug97 
2:Mar97 
5 Mar97! 
74Jan.98 
6 Jan. 98} 


12 Nov97| } 
6 Nov97 } 2 


5 Jan.98 } 
54Deo 97! 


8 Aug 97 ) 


5 Aug 97 
4p Aug 97 
5 he Jan, 98 | 
33O0ct. 97) 
2% Now97) 
5 Sep. 97) 
Se p- 97 
5 Sep.97| 
0 Nov92 
8 Deo 97) 
Nov97 
Sep. 97 
Sop.97 
Sep. 97 
Sep.97 
Oot 97 
5 Jan.9& 
9 Dao.97 
5 Nov.97 


~ 


nil Jne.97/ 
nil .ine.97 
10 Deo 97 


6 Deo 97 


LE Jan. 98 


5 Jan. 98 


ps Nov 97! 


a 97! 
6 Sep. 97) 


nil since 


5 Oct. 97 
5 Dec. 97 


5/ July97| 11) Dec.97 


nil 
nil 


5 Feb.96; jo Aug 96)15 Feb. $7, ca 
° c 3 


Jan 98 


7*Oot. 97 


5 Oct. 97 


6 Feb.97, 


5 Oct.97! 
5 Jan.98 


110 Api.97 10 Novw97 


34 in 95) 4 in 96) 5° Apl.97 


24 Mar95 : Mar 96 
7 Mar 94) 7 Mar 95) 7 Mar 96! 


July96| 4$Jan.97, 4$July97 
tt yalzoe ‘iJon. 97/ 4hJuly97| 44Jan.98, 
Aug.96) 6 Mar.97, 24 Aug97| 
2/6 Jne.95, 


10* Oct. $6) 10 May97| 











5 Nov. 95) ail Nov. 96; ail Nov.97 
5/* Dec 5) May95 2; *July96) 


3%| 5 Feb.95; 5 Feb.96 6 Feb.97\ 6 Feb.98 
6 July96) 6 Jan.97; 6 July97 6 Jan.98, 
6 July 96) 6*Jan.97| 6 July97 
6 Fuly96! 6 Jan.97| 6 July97, 6 Jan.98 
5* Nov95) ll Jae. 96. 5 Nov 96 
j | 4jJaly96) 44Jan.07) 4,July97) 
3/125 Aug 961124 Feb. 
108 Aug96 —s 


6°Jan.98 | 


3 Jne.97 
4}Jan. 28) 


97) 12 Aug 97, 124 Feb. 98 
97 [10g Aug 97, 105 Feb. 9S 


5 Oct. 97| 


Tiree Aug96| 8 Fab.97|74*Aug97 | 
3 Mar9 


1 Mar.97 
7 Mar97! 
44 Jan. 98. 


5*°Oct. 97 ‘ 
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CAPITAL, 
j —— 
MINES N Am 
umber 
7 Paid. 
of Shres. Shr. 
Te | 1 
Aladdin's Lamp, G. ............... { 100,000 1 1 
| amills, Limited oe... 35,000 2 2 
'| Anaconda Copper ........ 11,200,000 $25 $25 
Arizona Ccpper, pfd. ord........... | 160,000 4 4 
amoeiated Geldof W. Aust. ...; 375,000, 1 1 
Balaghat Mysore Gold ............ | 204,000; 1 16, 
| Bantjes + aipiikiieionas a. s 1 | 
‘Bayley's U IE a wccssasisisncks | 620,000; 5/ 4/6 
| Bechuanaland Explor. , Lim. ...} 400,000 1 1 
es okccsséubiesedesbe 200,000; 1 1 
Bonnie Dundee, Lim............... 120,000! 1 1 
| Brilliant & St George United,) 144,000, } 4 
‘Brilliant Gold! . ....| 260,000 2 2 
‘Brilliant Block Gold, Lim.} we 70,000, 1 l 
British Broken Hiil Proprietary 240,000 1 1 
Do Privileged Shares............ 60,000; 8, 8, 
Broken Hill Proprietary, Lim.} 960,000, 8 8/ | 
|Buflelsdocrn, Lim.+ ............... 550,000; 1 1 
‘Burbank’s Birthday Gift... 150,000} 1} | 
Burma Ruby, Limited (f)......... 299,000; 1, 18, 
< per, Limited ............. 300,000, 2 | 2 
6%, mio. cum. pref. ......... 45,000) 2 | 2! 
Caylloma Silver, Limited. 125,0C0| 2 2 | 
ne ili Cop per, Lim ...... 225,000) 1 1 | 
a 131,624; 1 1; 
Champion Resf Gold, Limited...| 440 000) 10/; 10; 
ity and Suburban? ........... ... 340,000, 4, 4 
Colombian Hydraulic itieiisas | FFM) } l 
|| Consolidated Dee ili ah aah 187,250} 1 j 
; jms, Gold Fields of South | 
Ee, 5 
DoNew shares mee i 
| Do6% pref...............-..... [1,250,000] l 
amit % first debs............... £600,000 100 | 100 
| Coolgardie Gold, Lim ............ 100,000) 10); 5/ 
bape, Limited aieebaldialiteaics 100,000; 2 2 
[ass (New SY sooo 1) 
D poet lesleriiddhemeeket 120,000; 1 1 | 
"7 Dawn Block & Wyndham 
t OOP ec cccccceseceseeencec eee ° 498, ' 
. Dy D Dew 4 C. Gold Lim. ... 400,000] 
[De Be Dee ene Leg sso. 789,791, 5; 5 
| be Ded ist mort, "debs. ae uf 3,283 020; 100 100 
f Late Bultfontein Obgs....... £286,480)100 100 
Do Greek Gonscia,'i..””"| “teal 8} | 
c reoath Mine, Limited........._ 188,000) 1,1 
D | Roodepoortt COCO ercesecese sara : 10 
Du n- Roodepoort De Mit bebacceend : } 
' OD sisenss 290,000) 1 1 
ut Maric roo) 1) I 
Pool (Tin & Copper).......... 6,400] ... 9/9 pd 
Perre; Ge Ttteeseseeeeeseesees sees | 750,000 1 rH 
a SReebaRnrEtetenaaE 90,000; 1 1 
rntine Sain) cf 25,000] 2/2, 
ivia 3 - 
Geldenh ie nl aa 300/000 i 
Geldenh huis Estate & Goldt ri 200,004 } 4 1) 
| Geldenhuis Main Reeft....._. 150,000) 1 | 1 
General Mining Assoc, L. .... 27,469) 54 5 
George Goch Amal.t.. 000 
i er amma t............... 350,000) 1 1 
Cairn Main 5 | 
Golds, ds Dee jteatt C8600 00rs eee 550,000) 1 1 
Gold Fields f PP eCeerecccorccece 600,000 l ‘ 1 
Bien) G of Mysore. L......... } 241,055; 1 li 
Late, Vimy Lead Pror., L| 160,000} 1 1 | 
Seid hii 15, 4} 4 
i West ~~ seer i 
isebesesshomnennbaninitess £/1,075,000} 10; 10 
Haural Hae seal car 120.000 | al | 
intitiebeniess 0} 2/6; 26 
Beary x 
Howells Cone i cicirveetice 125,000] 1 | 
Mle of Man tested Gold 100, 00,1 
Innhos a Limited... 4,000) 5 
Jubilee N°*) Gold Corp... 200,000) 5 
Jumperst Ea ORs ee ees eeencheseescous 5u,000 1 i 
BE Tekte** es 0scscncensticesceses 100,000; 1 | 
Kilroy 8% C0 Lim... 25,000) 1 | 
se ccbcccsnenscidscss..; | 510 





_ BRITISH, COLONIAL, AND FOREIGN MINES. 


~ PRICES | oF * THE 








- Investor| —_—_—| 
jatLatest, 


| Openg 


5 
: a0 
Sm} 3 | 


~~) - 
2)? at Oo RD 


cy 
NF OF Bie Ow ve- Oh 


KIO! oe OM 2? O— rhe 


to 


to 


— 


—|\_ pl =! 





: tS 
e- Te O O~ coin 


aan 
i 1 lid 5 13 
108 1LO55\104 (105 





109° 103" 10041 108 
102 102 !102 102 
+ 3 i 





25%! 1il2/ Mar. 1997;2/ Ju 
6} 412) 2] 30% Jly., 1895, 12} % Oct.,9615 % Apl., 97,30 % Oct, 97 


oo 





a 
to S 
yest “a 
Oe ©. ~ ae ieee Oo 
/, > = «J... 
ee 





oo: 
Te > ao 
a 
Pete 





84 
1, 4 nee, 1890 34d Sep., 9) 3%, for 1899\7$% for 1896 





~~ Cw 
OW TR oe & 





a 





oteh RRM oc a 


m= to 








Uast y yrs.| |PRIC ESu: | 


1897. 


Last Focr Divivenps, 
oke 


LE TT 


{ 


i} 3 - os me es 
, s) i |S in 1896) 5/ in 1897 
rf 1 /1/9 Apl. 1896 2/ Sept. eee 9 Apl., 1597) 1/9 Sap., 1897 
é) 


6 45, 2 63 Mar.1896 5/1Nov. 1896)5; 'L May, 1897}5, | }Nov. 1897 
s 312) 2g1/6 Feb. 1895)1/6 July 1896 2/6 Feb.. 1897/2/6 July 1897 
5%} 21's 20: 1895 », 20 | Ju June, 1896 | (in shares) 
3% : ee _— oi een 
3 al e | 
14 th tian 2/ Feb. 1895; 1/ Apl 1895! 3 Jul ly,1895 
4,| 34 (5/ May, 1897}! 1/ Oct. 1837, 10/ Dee.,1897 
41 Cr, |balance, Dec. 96, £1,351 
Zic| AR 8/6 in 3896'7 in 1907 1/ Jan., 1898 
: | _ 1/9 in 189548 in 1896)5/4 in 1897 
ii 4 7/3 in 1894/6/ in I89f!/ in 1897 


4 al al 14 | May, 1897\5d Dec., 1897 
1 / May, 1897/64 Dec., 1897 


} 3 j = Lees 
3, Qit) 2 512/ im 1895,9/ in 18096) 5/ iu 1897 |1/6 Jan. , 1898 
Laagh 4 s al '16/ Oct., 1898 


211% bd 1/ April, 1897/1/ Nov. 1897 


le oe 
j! 


4,0) 24/2) July, 18963/ Jaa. 189726 July, 1897,6/6 Jan., 1898 


4} 24/2/ July, 1896,3/ Jan. 1897 26 Jul 1897/6 6 Jan., 1898 


| + 1/ April, 1895 
z} 4 a io 
| wgi 4 a 2/ Nov. 1892;4/ Jan., 1895/3/2 Feb., 1896 
54, ! 4} 3f April, 1897 4/8 Sep. 1897) 3/6 Jan., 1898 
| gal 92 ie 24% Sep 1896 24°,Dec. 1896,5% June 1897 


46} iL Dee., 1893)!/ April, 1844 T/ Cct., 1894|'/ July, 1895 
5i/ 8 |4] July, 1895,4/ July, 1896 5/ Sept., 1596)4/ Sep., 1897 
| ’ 


: 9 i) 33\20/ Nov.,1895|10/ May, 1896.15/ Noy. ,1896|$10, Nov. 1897 
57 44) eee . eee 

‘| t 3 ‘51 6 Jan., 1896; 6 July 1896 € Jan., 1897) 6 July, 1897 
91108 | | 97 | 54 July, 1896, 54Jan., 1897 54July, 1897| 54Jan., 1898 


3. '3/ June, 1$95'1/6 Oct. 1895,7/3 in 1896 
24 144/2/6 Dec., 1895 4/ June, 1896 1/6 Dec., 1896'1/6 June,1897 


| 44 2% a ae 1/ Feb. 1897,3/ Jan. 1898 


oh 123) ibe aio Ocz., 96:80" .Ap 11897 90% Oct., 1897 


3| 2/6 for 1396! %/ for 1897 
4) ‘led Feb. 1891 Iéd Aug. 1891 6d Dec. 1891'5d April, 1892 


3) 30 | 264 8/ Jan., 1896¢|22/ July 1896 20/ Jan., ae 20' July 1897 


5, 


(1094/1054) 5 July,1896' 5 Jan., 1597) 5 Jaly, 18 5 Jan ,1898 


«104 {160 i 440ct., 1896.44 Ap 1897 44 Oct. 1897 
| gi all) Oct, 1895)1/ Jan, 1896)!/ nae sone 1/ Nov. 1897 
3{ 4\1/6 May, 1893) 1/ May, 1897'1/ Oot., 1896\6/ Dec, 1897 
j 3 25°, Aug 1896/nil Aug., 1897 
ee | 24° Aug. 1896 nil Aug., 1897 
73} 54|2/ May, 1897}3/ June 1897/3, Sep 1897 »/ Jan., 1898 
44; 1 fos ‘e od saa 
ii] 3 
ae - \/ Deo., 1897 
13 # 5/ March, 1892/6 Aug., 1892'7, Nov., 1892'2 April, 1894 


| die) 1% 
) 


33! 154/65% Jan. 1896)125% Jly.1896 150% Jan. '97|/15CtJly 1897 
] gil) April 1896)1/3sep., 1896 1/ Sa. 1897 1/ Sep., 1897 
e 1897 VK tep.,t897/2/ Dec. 1897 


be 


91 1 / Apl, 1895, 1/ July, 1895, 2 Base 1895, 2/ Juno, 1897 
7+; 54/15/ Apl. 1594)!4/ Apl., 1895 12 May, 1896, 15/ Apr.,’97 


iY Balance of profit, August 3l, 1895, | £31,519. 
23, 14) 1/ Sep. 1894 1/6 Dec. 1894 3/ July, 1595/26 Feb, 1896 
104; 3; 


1. shrs & 1) cash. 10°% Feb, ($96 (in shes.) 


a ly92, fully-!p 
ee Ke 20/ for 1896 4/ June 1897,4/ Sep., 1897 


"yt : 412) Oct., 18904 12/ Apl., 1891 10/ Oct., 1o¥1\5 April, 1892 
| Leased to be Beers Con., Min Co at| 4%, payable 
io ind December! 

a gt . wed 5/ June ‘97! 5/ Jan.,1898 
"| * c '4/ in 1896 1/ Jan., 1597, 6d Apl., ’97 
93 i w 130 , Jan.1897 50% Jane ‘97 54Dec. 1897 


rrr 32! 2/ Sep.. 1896 ay Dec., 1896 2/ Mar., 1897] | GJune, 1897 


6i' 63 i 
‘ i 4\3/ April 1897 4/ Jul ly 1897 4 Oct., 1897/5’ Jan. 1998 
f 25! 25% July, 185/10 % Feb., 96 25% July, 97) 35% Jou., 1308 





| | | 2/ Dec., 9°, 2/6 April, ne Ang. $3 

{3 Hi | IT 9/6 Dec., 189412/6 Mar, 1895 
2 1s! ia ce | Feb., Juns, | 1& Sep., 1897 
4 GA! @ “ i10/ Nov.1897 

f » $6)15% Jan. '97 15 % July 97/30 {Jan.,1898 

a at 15% 4 Aug 18% i one “oA Bep. 1894 
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to 62 | S| Ue latLates! 2 | Last INDS 
- of Paid. © 3\8 | Price. | : Fous DivipEnps. east 
Shares. Shr 6 2 iy | § |PerCent| x | 8 
| £ea | | —— }]_ FT | er Ove 
Langiaagte Block B.t . ee | 632,500 J Li lm WW 1h byl nil I s - 
Libiola Copper Mining, L........, 60,400 5 5 2b 3¥i 26 310 0 O 2 18|4/ May, 189C 2/ Oct., 1896 4/ 7| 2 , | 18 
Linares Lead Mining, a 15,000 3 8 =93 7h BR! BB) BIS 15 OU if 5s 9) Apel 1896 10;Sep., 1896 tot i807 3 Se 80 _ 
Lisbon-Berlyn, L. ...... | £153, 870 2/6 2/6 ; *: 3! *| nil +; * ” Pr, Pe 
London eni British Colambia ] , 
Goldfields, Limited ......... €100.000 1 10/ 6 oa} Bs onil. 8 3 | BY 
Londonderry, L...........+.. ; 700000 1 l 4 } S. 3! mal. 3) wy } 250 ; 
Luipards Vlei, L ........... ..| 210,000 1 Li lis, Ld ly 1s. 1g, ¢ } i” 3 
Main ae ; +7 sien ei ee ie 1 ] bg, Lvs) 1g dal oil. | 14) 2 | oe il 
Mason & Barry, Limi ....| 184,990 3 $3| 313%: 3) Se 3 S| 3H) 2 May, 18 td. | "a 
Rvesnie Besant Claim.........| 60,000 1 j sok} Obl og) ns. ai . 6 06/21 cap. retd. Dec., 1896 316 May, 1997 a iu 
May Consolidated* .......... : 275,000 1 1 2d 2%) 24 2814 6 6 2%| 1Bla) Apl, 19952) Sep. 1895 2/ Jan. 1896 
Meyer and Charltont ............) 85,000 1 1 43, 47) 416) 4810 13 3 OBS) 4g 50% to 1895 20 9 Ps 1896 4/ July, 189716 6/ sony 1908 suf 1 
Mill’s Day Dawn} .......... | 300,000 1 159 2 US! Ct 4 a i Sg 5/6 in 1594, 3/ in 1895 9 
Modderfontein (New)tf... | 225,000, 4 4 2; 33 3%: B34\ nil. 5 4 om : 
NS i neuenewetes | 657,12) 1 19/ 1h ti a Cf 34 Oct. 1895 34 Jan., 1896 3 
Moodie’s Gold & Exploration 1 240,000 1 1| *%! | & *, nil. | i % April so Suly, - - ' 
Mosman Gold, L.. eeu niaions 185,000 1 1 con | ose |... ru. | ‘gl 3d Jan., 93 | 3d Jan., 94 Cr. bal. Deo. 95 £4,083 4y 
Mount Lyell Mining & Rly...... 221,100 3 3 | 148 143: 133 188, 4 8 ©; 153) 14 \4/ July, 1897 4/ Oct., 1897'4/ Jan., 1893 64 
Mount Morgan ............... {1,000,000} do 4| 48! 4g) 4a) 0 12 ¢| ‘| 32) 6/ in 1695 6/ in 1896 6/ in 1897 }id Jan, 1898 13 
Murchison New 0 Limited] 160,000 1 l Si wi # 2 wl.) CB i a \1/ Oct., 1805 13549! 1,% 
Mysore Geld Minin a 500,000) 10/ 10; 5g) 53) 5%) 54 1 0 Ba 4ali7/ Nov. 1896 3 6 Mar. ,1897 3/ July 1897 4.6 Nov, 1897 15973) 1 
Namaqua Copper (L)....... | 94,331 2 2 28) 23) 2k) 2g1 9 10 6) Qe) 144)3/ July, 1896116 Dec.,1896. 3 July, 1997) '2/ Dec., 1897 F 
New Bultfontein .......... ....{ 250,000 1 1 hi dw lj 1 00 U | y 15% Mar.,1896 5°, Jne., 1896 10% Jan. 1897 
New Chbimest ..........++.... .....| 100,000 1 L | wee | one | vee | | #  al2 Jan. 1895. 6/ May, 1895 3/ July, 1s95''/ Mar., 1896 
New Guston, L. ... ......... ..| 110,000 1 li ve ve} vel *& nil, | 4) paid) Dec., 1891'3/ April 1892 1,6 July, 1892/t/ Oct., 1892 
New Heriott? ............-.-. 111,864 1 1) Ts Sie 7%, 7419 18 6 83 E9l4/ Deo., 1896 5) Mar., 1897.5) July, 1897) 5/ Oct., 1997 
New J: agersfontein Mining and 
SORE 2 piewkcecen sexes Sadenenceene 200,000 5 5| 88 84 8) gal7 3 i 103} 83)10; Mar. 1886.6) Sep., 1896. 6/ Mar 1497/4) Oot., 1897 
New Queen stabil coudabaiibiesieyens 160,000 1 196 4; v6 3, 3t mil, | 8) my Oct. 1893 6d AplL, 1894 6d Mar. 1896, ‘8d Aug., 95 
New Primreset ladnsiiatieibickenica 200,000 1 1 | 4%: 48) 4/1 4472 G) 4 id} 5/ July, 1895\5/ Feb., 1896,4/ May, 1897 |4/ Jan., 1898 
1) New Rietfonteint ........... ..| 270,000 1 1| 25 3{ 23 933 nil 2h a a 3/ July, 1893 |) | | 
BE ii sins coisa eininkioadineweiessssci ae 1} 2 28) wal 2g, nil 3| Is 60% in 1898 | 50% i in 1894 2/ Mar., 189% | eo 1895 |} 
Nigel Deept as 500,000, 1 L| isi Bie) da) 1g) nil 1g) 4 @ || 
Nine Re sefs, L se eeeeeereereesess 250,000 5/ 4/6 | . | 8 5. ta! niu 4 4 | t | 
Nourse Deept (adiiicaianuets 374,934 1 1 | 63) 7%) 61s) 643) nil 64| 2 S| 
Nundydroog, L. ............... ...| 220,000 1} Li 43) 48 88) 3Z20 G 6G) 4% 34 2 Nov., 1896 2/6 Mar. 18972) 6July. 189713) Nov., 1897 || | 
Ooregum | ot India Deferred ......|. 145,000 1 J 4) 3A) 213) 315 16 9 4) Ql Deo. , 1896) 2/ Apl., 1897 6d Aug. 189%(\1/ Deo., 1897 |) > | 
Do 10 7, Min. Pref, ............) 109,521 1 1; 3% 3% 33) 33/7 2 O| 4% 8 2/ Dec., 1896'2/ Apl., 1897 26 Aug. 1897)1/ Dec., 1897 
Do DD. inkevbteiiansises en 10,479 1 3) 3g: 3i' 3gi 3418 16 Gl 33 23|2/ Dee., 1896|2/ Apl., 1897 2/6 Aug. 1897\1/ Dec., 1897 
Oriont .... sesssasseeveeet 260,000, 1 Li al %! 6g 6g oil al a on 1057 i Fin 1894 2/ a, 199613 Ang, 1885 i 
Ouro Preto (Brazil) .......... | 100,000 1 (ii ee ena . i co) | 
Paarl Centralt .............. 400,000 1 1; 2 WH) a oat fel. 1g) 4 { ; | 
Pestarena United Gold............ 67,809 3) 3) 3 Bd lil 1 4\268 Mar., 1867 1! Nov, 1867 Cr. bal. Dec. 1806, ‘£9,041 al 
NN soo ase ncalanepavnhiel 21,000 | 1 | 9% 104) 1041 10829 9 4) | 84/16/ Jane 1896! 15/Aug. 1896 18/ Nov. 1896 22/ Jan. 11897 : | 
Porges Randfonteint.. 500,000 1) 1] tH Me AKL). | 12) 1| 12 Feb, 1896] |) | Miles Op 
Princesst ....... | 166,000, 1 1} 2) 24 2) 2e\4 6 6 23) 2 | | ee 42 Sealy, 1891 _ 
Randf< tein ‘Estates. and ‘Gold! P Fs | 1897. 18 
RMIIOEY sestveesccxssenvencessen /2,000,000 1 | l 1413, 276, 2| 23,' mil. 2y 4\1/ Pcrges-Ra\ndfontein per 5 shares Ju ne 96 | P 
Rand Minest ...............-. ...| 332,708 1! 11 33 34% 338) 33g omit. (33-7152 sn = 
Richmond Cons., L. ............... 64,000, 4 | 5 | | 68lhU8lCOS Cl} ol Nov., 1804!) Deo., 1898 | Dec.. 1996! 1/ Deo., 1 , 
Rio Tinto, ordinary ...............] $25,000, 5 | 8 | 25 | 278 254) 27g 6 17 GAT e19%) 17/6 May 97120) Nov.18 1897 15 | 1 
Do 5%, cum, pref. ..........0.- | 325,000 5| 5 165 5% Gey! 64 4 1 &| Gis) 54) Mt 2/6 May 91\26 Nov. 1897 82 | 8 
Do 4% Ist mortgage ......... [£|3,518,220 100 | 100 |103 102$ 1014102 | $ 19 3|1042)1013| 4 Jan., 1897) 4 Apl, 1997, 4 July, 1897] 4 Oct, I 1397 618 | 7 
II aise dncnatabieehwsasvincicei’ | 8 | St 8% Si SHS 3 6 n 628% Dec. 189515 zo Tne.» 1896! 1% Dee. c- AAO M61 | 4 
Rocdepoort t ............+. | bt ah Ug Lie) 1g) nid. 1 
Roodepoort Deep, ES l | OBA dan: heat nase oa ‘iy | 1898 _ : 
Roodepoort United Main Reeft PRY | oe | os |. |x2 26" | 4is! oalay Sep. 1896|3/ Jan , :897,3/ July, 1397) 5) Jan. 1808 aul: 
MINT ccniissere beniewncinnsart | 41133, 3a) 34\ Ss) nit. | Sal 23 30%, Nov. 92)102Nev." sl 
Santa Barbara Gold ............. | 10 | wy & ds| *&| nil + ‘ 10 % in 1 1880/10 % in 1881 124% Jone 9 1204 Dos 1997 3 
St John Del Rey, Limited......... : l i$) 1! 43) |210 O| lee "On 1897 924 
Scottish Australian, Lim.......... 1 | %, B! we! BSF EC HA 8B ; 4%paNov 9 25% aMay 95 nil between | 3108 1898 40) ¢ 
Sheba Gold, Limited...... | Llom oR 2ml 2%! 8 4 sf 28] agla/ Apl,, 1997\1/ duly, 1897,1/ Oct , 18971) oie | | 
Sierra Buttes Gold, L. ............ | San eS Uo he fa 4} 4\6d Oct., 1894 ‘bd April, 95 6d Gct.. 1895 3d on. 1042 
Do Plumas Eureka, 1872......... | 2\| * 3) * é#0 6 so *% #9 April, 95) o _ 1895) 9d April, oon a ’ te I 
Simmer and Jack Proprietary... 5 4\ 44; 33; Sis. 43| 23) ar Jan. 1898 51 - 
. eee %, = debentures ...... ‘ ; , 100 — 102 L00$; 101)... 104 |102 | os | nee rr | : 
pes Bona (New)t .. - 1 l 3 % | mil | 4 
Stanhopet ...... ...... i ole ‘a3 Te Stoo ‘ia 1894] 8] in 1895 |) Avg 1sab y Dee, 0 47 
Tincrott (Illogan) .. sie ies Lise a 3/Sep., 1893|3/ Jan., 1894)2) Apl., , 1804 e ee ms 
Tharsis Sulphur and ‘Copper ‘ 2 2| 63 74 6 7a) 415 ¢ 63) 5a 123% ’ May 94)10% May, 95)179% ae eras 1897 935 | 
Tolima, Lim.“ A shares”’......... 5 5| 2/ 33 2| 3h 713 9 53] 2 110 - ey — Mar., 003 aph, 1 189 | 
Transvaal Gold Fields, L.......... 1{ ala if 1g) agi | 248 18! 3/ Apl., 15063) Anh 
United Pioneer, L .................. 1 Dias By Fey ee vee | one one 4 Jan. , 1996 — 
ha caractecsseak 1{ 1] 1g 1s) Ub ag nil, | 4a aw : 
Viilage Main Reef, L... l 1) 6 | 6) 68 6%) nil, 6) 3 } » Sep. ¥ 1891 
Waihi Goid, L. ............ l 1 | 4) 416) 4%) 4816 9 cj} 84 48/8/ in 1896 2/ Mar., 1897 2 June 1897\2) Sa 1891 | 
Waitekauti, Limited........... l 1{ 18) 24 18) WS 6 § 443) + sili it es 1606)1/ Feb , 1897)! May, 901 aa 
Wassau (Gold Coast) . l L| 1g, 2h) 1d) 28 2 2 3 1K 1 Me il 
Wemmert ..... 1 1} 95! 9 88] 9 (23 17 9 OR 63/10) May, 1896.5/ Jan., 1897 5/ July, iso7}t Apl, Mies 
Wentworth Gold, Limited ...... aj al @# § ss (|) July, 18951/ Aug ', 1895 af Des, Hee 3/6 Sep. 19 : 
W. Aust, Gld. Concessions... 1 Oe | ose’ sos “ i Pe\l] Feb., 1895)1/ May, 1395 2; Avg-, 18 , an 
West Australian Gold Fields ... 1) 1) 3p 3% “Bal De) | 598] 118] “4 im i894 [5/ Aug. 1895|4/ Dec, 1905 Oe Deo. 184) HE Hay 
Weet Kitty (Tin) . eal | 22) | 23) 22) 28) 23] mal. | 3 | 14|5! Sept, 93|4/ Jan., 1891)3/ Aug., ee Nov., i ; 
Whea! Grenville... 6,000) £18|2/ pd | 2; 2+ 14 2) nit. 4| 315/ Aug. 1894/26 Oct.,1894/3, July, 189 —| 
White Feather Reward Claim 1 1) ws 8) fe) yy) mil. | 19) s “ - g) Nov, lif 
Wesibtheninshscvoevsst 215,000 4| 4/6%) 6%) 64) 66 Oo S| 68 2) Apel, seer 2) Jans) | So 
Worcester} :. ................... 100,000, 1) 1) 2f) 24) 28 alse 1s Ot 4s Silo) Feb., 1897/2/ Sep., 1897 2) Bev. MH ~ 
+ Limited Liability Mines under the lawa of the South African Republic t cee j Per £1 share. ee 
=— 
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RATES OF BROKERAGE. 


The following statement gives the recognised rates of commission, 
but in the case of large amounts commissions are often reduced, 
and in speculation for the purchase and sale of securities during 
the account one commission only is usually charged :-— 

Per Cent. 
British and Foreign Government securities .......... 3% 
Colouial and Corporation securities . ococe 2 
Debenture bonds and American bonds ..........-. » #£ 
British, Foreign, and American stocks and shares 
(registered and scrip). 
STOCK. 
4 per cent. on money. 
Per Share. 


Under 10s........ hans 
10s and under £2 105... +4044 
£2 10s and under £5... 
£5 and under £10 ..... 
£10' to £20 
Above £20 + per cent. on money. 
The minimum charge to be 10s. 
Where the amount of steck passing is under £50. the commission 
charged is } per cent. 


BRITISH CaPITAL CREATED DURING 1898. 
aa _{Vendors' Shares Deducted.) _ 
Amount New First 
Nomina? of | Capital | Payment 
Capital. Share, | Created | Thereon, 


—_ oo —- - —_ 


& 
OREATED IN JANUARY, 
American Fisheries 7% Pref. 
Shares, a: £1 0s 10d per $5.. 
Anthony, Birrell, Pearce, and 
Co. (Bury) 
Do 6 % Debs. ... } 
Arnold J. Van den Bergh, ‘| 
(Coopers, &c.), 5 ee cent. 
Deb. stock ..... 


Stock ... 

Benskio s W atford Bre wery és 
Pref. shares, at £54 } 
Do 4 % Debenture stock ... 

Britisb (4uiana (Government of 
8 % Stock. min. 94 St 
Canni.g Jarrah Timber } 
Do 6% aerate saab cai ‘| 
Cape of Good Hope 3 ' , Loan + 
Central f <=) hh | 

Chiobester Oorporatn. 8% Stock, 


Santos Improvements 
| 6% Pref. Shares 
Deal ‘town Council and Walmer 
i Urban Distr.ct Loans .., 
East Indian Raiiway x4  Debs., 
min. 97 . 
Employers’ Indemnity £5 Shares, 
‘*  £ttobecalled up . 
Fibrous Petroleum and ‘Oil Fuel 
Wields Fiad Gold Mine 
Genera: Accident Assurance 
; new £1 sbares, 5s to be cailed 
Hovld-r Brothers and Co. :Mer- 
chants), 54 ‘4 Pref. shares, 
¥ i £5 each : 
Do 44 % Deb. stock 
Hunter, Barr, and Co. (Ware: 
howsemen).. ‘oe 
Irish Proprietary Oilfields ..... 
John Hawley (Cycle) 
Klondyke Bonanza 
Life ard Health Assurance Asto- 
ciation, £5 Pref. shares .... 
Ordinary shares, £1 to be 
called up 
Liverp ol Dorporation 24 
. Stock, min. 98 . 
London. EF lectrical | ‘Cable “gl 
Shares, at 22s 6d 
Mount Lyell Proprietary Min~s. 
New South Wales Govt 3 % 
Inecd. Stock (1935) min. 99 .. 
Nourse Deep £1 Shares. at £64.. 
Oldham Ashton, and Hyde Eiec. 
trio Tramway 
P. McEvoy, Sons, & Pennington 
(Pr.vn. Mchts.), £5 Pref. 
shares, at 54 
Perth (Wer stern Australia) Land 
Corporation ..... jensevhovks 
Russell's Gravesend Brewery 
4% Deb. Stock at £105 
Salmon Gold Syndicate of 7 
mania, 58 Shares. ode 
Seoattish Manuf«cturing 5: ‘ 
Debs., at 95 
Self- -Acting Pneumatic 
‘ump 
5. W. Arnold and fons (Brew- 
ery) 4 % deb. stock at 102. . 
ae Santo, & Co, (Builders) 
omas Brown and Sons(Mebts ) 
Thome Hedley and Co. (Qoap- 
works), 64 °% Pref. shares . 
Toronto City of)84 % De @ 
Sorgeey — 8% Stock. 
min, 
Ulster Chemists, 45 Pref, £1 
Ordinary shares ....... Aw ase 
a. 6. ane eae Co. 
n % Stk. 
Wendnenen ‘aper * % . 
Do 44 % deb. stock. . 





BRITISH CAPITAL CREATED—Continued. 


Nominal 


dosent New Firet 
oO 
Capital. Share. 


Capital | Payment 
Created Tact, 
im 1897. 
Warner Estate 5% Pref. Shares 

of £10 each, at £12 
Webb and Ellen (Stores) 


Western ——= 8 %, Inscribed 
Stock, m 


BA YD 
Total aaa for subscription 
in Great Britain alonein Jan 
Capital subscri ed partly abroad. 
— ae Sole % 
nds, at per $1,000. ...) $15,000,000. 1 

er as —eaeees Es- , neta ! on 
100 & 50 250,000 26,000 De 
100 54 Joh 
Total offered for gotepnptian * gumamens-eaaenen Loumesrpiepie : Kal 

one month, L E 1,886,243 


BRITISH CAPITAL CALLED UP DURING 18%. Lan 


S.3| No.of jAmount) 3.5 Lio 
as Shares or! of 


A Bonds. | Share. During Lon 


Amount called. in Great! 
Britain alone in January, 
shown in last issue '. 

First payments on capital] * 
created wom a 
as abore.. saneedeedees 


Total called in Great] 
Britain in 1998 ..... 


Called partly abroad a 
January 

First sagen on seed 
subscribed aes « or 
in January 


Total called partly abroad) 
in 1898 


halts 
268 


CaLus in Fesrvary. 
British Guiana Gov.8 % ins 
Stock, iss. at 964 %, min | 
Cape of Good Hope Cons. 
3% Stock iss. at 100 
min, ... ; £1,250,000| Stock. 
Liverpool Corp. 23 %, moe 
£610,90 | Stock. 


iss. 8t 98 “,, min 
.8. Wales Gov. 8 "9%, 
stock, iss. at 99 %, min. £1,500,000} Stock. 
Torquay Corp. 3 cy, Red. Ne 
tock, iss. at 100)” -min.) #28 
. Australia Gov. 3° > Ins.) 
Stock, iss at 95%, min.| a4 £1,000,000} Stock. 


Bechuanaland 5%, Deb. a 
£600, 100 


at 4% 
East ‘Indion ‘Ao. , Deb., iss. 
at 97 %, min. 
Great Northern 3 %, Pref, 
Btock (1896), iss. at 107%, ,440, 
Illinois Central, St Louis os - 
Div. & Term. ist Mort. 
34 % Gold Bonds, iss. at 
q < 
Do Louisville Diy. and Wo 
Term. Ist Mort. 3} % 35 H 
Gold Bonds, 18s. at 982% ' } Yor 
Mexican International, tae 
or Lien Ster “ds, j 
iss. at 90 © } Bonds; 50 T 
Almada & Tirito, 2:64 Shrs | ; 
Associated Gold Mines) 
(W.A.), New £1 Shares,| 
iss. at £1 10s prem. 
Barcelona Tramways, 44 ‘ %| 
— Deb. Stock, iss, at) 90 f 


28 2 8S BRS BS 


& 
= 


pions Proprietar ,£1 she; 40. no 
Benskin’s Watford Brewery, . 
5 % Cum. Pref. £5 Shs.,) 
iss. at £5 5s 
Bovrnemouth and Poole 
Elect. Supply, Ord. £10, — 
Shares 1 Nev 
Do 43% Cum. Pret., éio { 
Shares, iss. at £10 10s.. Oe 
British Insulated Wire, Ord | { 
£5 Shares ‘ a ; Sw 
Do Pref. £5 Shares i | 
Brockie Pell Arc Lamp, £!) Sor 
Shares 
Caledonian and Australian! 
Mort. and Agency (in) 
liquidation), =a £10, 
Ee 1 | 
California Expl. Thy ‘Cum | | ~ 
Priority 21 Shares ....| 15 . 
Central Supply, Ord. &1) 
Shares 
Do > Cum. Pref. ii 


bar 

ae = ‘Teation Brewery | | 

w Ord. £5 Shares’, 

= “at £1 10s prem. ....! 

Do New Pref. £2 Shares,' 

igs. at 12s prem.. 

Do Irred. 34 ‘,, Deb. Sti, 

iss. at 103 } 
ee oprene i 


DoT um, Pref. £1 Shs.) 


PeErrr | 


mv 


Al 
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ERENT ~ SS 


Bisigse es leis s See | 


BA Sat ft 


iZg i 


Adsiralian 
a 


India Distilleries and 
oe Factores, 7 % 
Cum. Pref. £1 Shares . .| 
Employers’ Indemnity, | 


£ £ £ 

10/ 5/ 250,000 
10/ 5/ 7,500 
18/6 Is 4,559 


New £1 Shares 2) 3/ 1,191 
Huncost Brick and Terra-| : 
cotta. 54 % Cum. Pref. 
£10 Shares 6 4,000 
Do4 % 1st Mort. Debs, .. £20 00 60 20 4.000 
Jarrahoale Jarrah Forests 
and Rails. Cam 7 % 
Pret. £10 Shares ) 30,000 
Do5% 1st Mort. Deb. of 
25,000 


£10 
Johannesburg Waterworks 
Estate ard Expl. 5 % 
Mort. Debs., iss. at par ‘ 62,500 
John Cordeux & Sons, Ord. ( 
£1 Ghares..........02.: 1 i 40.500 
Do 5 % Pref. £1 Shares. «| 45,000 
John Groves & Son, 44% Ist 
Mort. Deb. Stock, iss. 
at 108 % : 3 15,000 
Kalgcoriie Mirt and Iron 
King 4. Mines, #1Shs,| 11 1 14,685 
Klondske Bonanza, £1 Shrs| 15 1 298,500 
Kuranui - Caledonian Gold! 
Mining. €1 Shares .... 1 1 2,524 
1 
1 


Lanston Monotype, 1) 
La } 101 5] 41,667 


1 Shares 
Do 6 % Pref. £1 Shares... ) 37,500 
Lion Brewery, 4%, “#” Deb. 
Stock, isn. at 15% .... 


Lond, & 8-W. Bank, New! | Stook _— 30 30,000 


£50 Shares (£20 to be! 2h +4h4 + 4 

paid), iss. at £36 prem! 1 | 50 | pm . pm 70,000 
Mount Lyell Proprietary) 

Mines, £1 Shares ..... ;| 1 10/ 5 100,000 


3 jewig)} 1 2,482 
10/ "| 


Nerbudda Coal and Iron, £3; 


phalt,6 % Deb of £100! 100 | 40 
Nogget Exvluriny, 5s. Shrs.| 5 
Ooean Accident & Guaran-| 
tee, N.w £5 ~hares (£1) ! 
to be pad), issued at! 
£2 10s. prem | 
Ogdens, Ord, £1 Shares ... ‘| 
DoS % Cum.P ef £1Shs,| 
Do # % Ist Mort Deb.Stk.! 
Ottos Kopje Diamond Mines! 
£1 Shares.............. | 
8,W. Arnold and Sons, Ist} 
Mort. 4% Deb. Stk., iss.| 
at 102% 
Soulby, Sons and Winch, 
44% Ist Mort. Debs. of! 


Thomas Brown & Sons. Bio! 
Cum. Pref. £5 Shares . .| 800) 5 2 8 
Do 44% Ist Mort. Deb. 8tk : | Stock | 40 60 
Union k of Manchester 
oo os ee (€11 to; + 50,000 
paid), iss. at £13 pm. 25 |1+3pm 
Unien Cold "storage & Son | = 
% let Mort. Deb. .... 100 | 40 60 15,000 
wae yn Gold Mines Estate, 
ew #1 Sh i 
fain a es, iss. at 


Vickers, Sons and Maxim,| 
4% Ist Mort. Deb. Stock,| 
iss. at 104 % | Stk. [55+pm) 45 = 

arver Estate, 5 %, Pref.! 
#10 Shares iss. at £2! 
' 


| 
Stock [20+ pm 


50 | 50% | 50% 


10/ | 10/ pm 25,000 


ae 10 Q 46,520 
W. guuralian Smelting £ 
a 


— 1 | 15 25,000 
William Murr-y and 9} ‘ 
Woven, Cum. Pret. £10 Shs, 4,000, 10 7 pint 
dodbire Go'd Mining, | 
voghQt 41 Shares 25,000, ob | 1 | 6 _ 
or Street Flax Spinning,| | 
New Ord. £25 shares. | 1 2000 2 | 5 | 10 = 


—— 


5,724,791 


| Peer 


Total calls inJanuary ..! .. f 


mi | coda 


—— 


REDEMPTION DRAWINGS. 
The following redemption drawings have been an- 
nounced during the current quarter :— 


a 
Stock, When By Whom or f ieee: sows 
— here Paid. tion. {| deemed. 
20] \ 
|Jan. 18\Company’s Offices|April 1 £2,750 


Ce lon As 
Crown Agents) ‘ 
Coane Jan, 19) { Crome cokwies {Feb 15, £2,000 


Swedish 34 Lo | Messrs ©. J, i 
% Loan of 1880 . .| Jan. 8!) Hambro & gow | April H £84,000 


Sorooabana Rail | { London & Braz- . 
wey Co. +++ -|JORe 25| { ilian Bank an | £6,950 


DIVIDEND ANNOUNCEMENTS. 


en 


Dividend 


r Cent. per Annum. |ponding 
= = - Period 


| | | 

Company, Period. To | 

’ \Making 
= [Hatori Final. | for Yr. 
ag eres 
a Fgcbles and Son.,/Half year} Dec. 31 j 

oad enry & Co..j/Half year| Nov. 30 
‘antite Pergssurancs.... Half year) Dec. 31 | 
Alaska M ason & Oo. ..|Half year) Deo. 31 


€xican Mi 
Mlesks Treadwell ine.. “. ee 


_ 


DIVIDEND ANNOUNCEMENTS.—Continued. 


Dividend 
per Cen’. per Annum. 


ee  — 


Period. To 
| : Making 
| (nterim| Final. | -or Yr. 


Company. 


Bank of Bengal |Half year) Deo. 31 ve 190 
Bank cf Madras \Half year] Deo. 81 | .. i 
Baracora (Sylhet) Tea..| Year Agy7 0 . 
Babcock and Wilcox. - Half year| Dec. 81 10 
Beacon Gold Mines.... Pe ie 6d p.s 
Berjamin Brooke & Co.\Half year; Deo. 8! 10 
Belfast and N. Counties| 

Railway ‘Half year| Dec. 31 
Belfast Str’t Tramways|Half year| Dec, 31 
Brilliant and 8t George 

United Gold Mine ..! 2 old 
British Land 1891 
Broken Hill Proprietary 

Block 10 a aa 
Brighton Grand Hotel} Year | Dec. 31 
Bradford Manutfactur-| 

ing | oe 
Bristol Brewery) : 

(Georges and Co.)....|Half year| Dec. 31 te 
Broken Hill Propriety..| Quarter | January |L:6dp.s. 
B. O. Bushell Watkins} 

and Co Half Year} Dee. 3t 8 
Canada Company......|Half year) Jan. 10 |12/6 p.s 
Cane, Austin, and Co...|Half year} Sep. 8u ee 
Charing Cross and 

Strand 

Dec. § 


de Frsnce \H Dee. 
Distillers 
Direct U.8. Cable 
El Mundo Gold Mine . .| 
Eley Brothers | 
Financial Times 
Foreign and Colonial, 
Investm'nt Trust Def.|Half year 
General Life Assurance| Half yes: 
George Newnes........|/Half year 
Great Bouider Mine ..| 5 
John Godfrey and Co.., Year 
Jubilee Gold Mine ... 
Knaresborough and| 
Ciaro Bank |Half year| Dec. 31 
Langlasgte Kistate and 
Gold |Half year Dee, 31 
Liebig’s Extract ......|Half year 
Lion FireInsurance ..| Year 
Liverpool Union Bank! Half year 
London Pavilion {Half year 
London Improved Cab|Half year 
Lonion Trading Bank) Half year 
Lovell and Christmas .|Half year 
Machinery Trust ......|/Half year 
Mason and Mason ....'Half year, 
Mercantile Steamship,,) Year | 
Merchant Banking ....|Half year 
Melbourne Tramway) 
and Omnibus |Half year 
(iIrelan4) 
Mount Morgan Gold ..| 
Nahor-Rani Tea 
New Inve-tment 
Nedeem Tea 
New Shariston Collier's) Year 
North Metrop. Trams.) “s 
North-Eastern Rly.....|Half yea 
Northern Breweries....|Half yea: 
Ocean Marine Ineur. ..|Half yea 
Patent Nut and Bolt ..|Half yea 
Palace Theatre......../Half year 
Porges Ka:dfontein. ...' Year 
Queensland Menzies { 
< Half year 


a.M, ; 
R. and J. Hill Half year 
Rafferty, Thornton, and) 
Co. \Half year) L 
Robert Arthur Theatres|Half ye 
Springfield Breweries. . Half year 
St James's and Pall 

Mall Electric........| Half yea 
Sun Insurance ‘Half year) Dec. 
Thames and Mersey) 

Marine Insurance.... Half year 
Threlfall’s Brewery: ..- Half year 
Welford’s Surrey Dair's| Half year) 
Welford and Sons ... .|Half-year 


inster Electric, 
soppy . Half year} Dec. 


. Onion Telegraph) Quarter Dec. 
Wilts and Dorset Bank'Half year) Dec. 


—_—_ 
NOTICES AND REPORTS. 


AND FOREIGN RAILWAYS. 


; ij 0 dividend for the last 

_—The directors will recommend 4 
h es the iia of 10 per cent. per annum, carrying wr 
£2 707 The dividend a year ago Was at the same rate, and £1,97 


was carried forward. , t states that the balance 
NORTHERN. The report stabs 

| rene csollt of revenue is £19,752. After deducting the 

= aan available for drawings in favour of the hob . 0 

= verted ruaranteed and deferred preference shares, there 

the unconvert®, ¢ £19,322. The directors recommend 


- ial ve of 
ee lost ee On the guaranteed and deferred pre 


the following ‘th the interim dividend, a 
‘hares 7s per share, making, wit B ; ; 
Mistrib te Ehe ‘year at the rate of 14s per share; on pr 
oes eee £6 7s 6d per cent., making, with os a ‘caren 
ohstribution for the year at the rate of S18 ty abe interim divi- 
Anagen “om stock £5 4s oe per o. ra BIO 156A pe cent. After 
‘tribution for the year @ : i 

dend, dof thoeo dividends a balance of £1,350 will carried for 


BRITISH, COLONIAL, 


~ 


ms 


ih bea - pe er * 
SR Neg ESE EERIE Ni HR ERIE DEM A ANI, il FEET ET 


“omnes i 


IP POE A RES co ey tndar ot gnome 


Fi i NR” OE a Bek 
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eamesahanenqeanineneemnenneartons asec eneeRpeniaamniaS wae wuss aes = Vansciaeiaaioie waa norte 
ward. A proposal has been received from the Central Argentine others, of improvement in the farmers’ position. The continental early 
Company for the extinction of the share capital of this company by traffic shows an inerease of £2,620, which, in view of the continued an I 
substituting in its place 34 per cent. debenture stock of the Central active competition of the Belgian line of steamers running between emp! 
Company sufficient in amount to provide for cach £100 of pre- Antwerp and Tilbury, the directors consider satisfactory. LO 
ference stock an annual dividend of £12 10s, and for each £100 GREAT NORTHERN.—The accounts for the half-year ending the | 
of ordinary stock £10 4s, the Central Company taking over the December 3lst indicate that a dividend may be declared at the rate whic 
debentures and other liabilities of this company, as also its assets. of 5 per cent. per annum on the ordinary capital of the company, perc 
CHICAGO, ROCK ISLAND, AND PACIFIC.—This company announce giving for the half-year—2 per cent. to the preferred converted forwé 
that they have sold to Messrs Speyer and Co., New York, ordinary stock, 2 per cent. to the deferred converted ordinary LO 
$52,000,000 4 per cent. Chicago, Rock Island, and Pacific stock, 3 per cent. to the “B? stock, and 2 per cent. to the “A” state 
Railway Company general mortgage gold bonds due 1988, for the stock. These rates will make the dividend for the whole year as amot 
purpose of retiring, at $105 accrued interest, New York price, follows :—viz., 4 per cent. to the preferred converted ordinary £975 
$40,712,000 5 per cent. first mortgage, extension and collateral stock, 23 to the deferred converted ordinary stock, 6 per cent. to £88, 
bonds ; $4,500,000 5 per cent. debenture bonds ; $5,000,000 7 per. the “B” stock, and 2, per cent. “A” stock, leaving £15,094 to be feren 
cent. Chicago and South-Western Railway Company first mortgage carried forward. A year ago the dividend on the ordinary stock | ordin 
bonds due November 1, 1899, which the company intends to call in was at the rate of 5} per cent. per annum, which gave 2} per cent. per @ 
shortly. Messrs Speyer Brothers, 7 Lothbury, London, E.C., in to the deferred, the balance carried forward being £8,100. divid 
conjunction with Messrs Speyer and Co., New York, and Mr L. GREAT NORTHERN (IRELAND).-—The directors have resolved | perc 
Speyer Ellissen, Frankfort-on-Main, offer, until February 17, 1898 (subject to audit) to recommend to the proprietors a dividend for || Lo 
unless the amount available for this purpose is exhausted earlier), the half-year ended December 31st, 1897, at the rate of 63 per divid 
25,000,000 of these new four per cent. gold bonds at 1033, plus cert. per annum (less income-tax), placing to the reserve fund 8} p 
interest from January 1, 1898, New York price, ia exchange for 5 £5,000, and carrying forward a balance of about £38,776 to the || divid 
per cent. first mortgage extension collateral bonds, and 5 per cent. next ici cis iii aii tin as - 
debenture bonds. HULL, BAR ’ .—The accounts for the ‘ 
CITY AND SOUTH LONDON.—The report for the half-year ended half-year, ending December 31, 1897, show an available balance | dend 
December 3lst states that the receipts from all sources amounted (including the amount brought: forward from the previous half. cent. 
to £26,528, and the cost of working has been £15,035, leaving a year) of £53,410. This will admit of the payment of the additional | 23 pe 
he profit of £11,493. Inclusive of the balance brought forward the net interest for the whole year at the rate of 4 per cent. per annum to | — b 
: ‘ revenue account shows an aggregate total of £12,567. After | the second debenture stock holders, and the directors recommend = 
SMa making provision for the debenture and debenture stock interest,a | the declaration of the full dividend on the 4 percent. preference | E 
it balance remains available for dividend of £9,156. The directors stock, together with a dividend for the half-year on the ordinary | ber . 
| See recommend a dividend at the rate of 1} per cent. per annum on | stocks at the rate of 1} per cent. per annum, carrying forward a as sh 
qe the consolidated ordinary stock, leaving a balance of £1,510 to be balance of £8,952 to the next half-year. 
By carried forward. LONDON, BRIGHTON, AND SOUTH COAST. An analysis of the 
NG GREAT CENTRAL.—Subjoined is a summary statement of the half-year’s accounts gives the following results as compared with 
RPE E working for the half-year ended December 3lst last, compared with the half-year ending December 31, 1896: yas: 
Wet the corresponding period in 1896: Inc. or Worl 
ria Inc. or Second Half of Dec. m 
4 Second Half-year. — Dec. in 1897. 1896. 1897. a Net 1 
iL: 1897. 1896. 1897. £ £ £ S| Bala 
i - £ £ Gross traffic receipts.. 1,523,548 .... 1,467,974 .... + 55,974 3 Misc: 
ee Gross traffie rece ipts Laetcoo .... B2OOT2 .... + 45.324 Working expenses.... 764,912 (50°2°%,) 782,57] (49:9%) + 32,541 
: + Working expenses... 767,148 (579%) 717,690 (561%) + 49,458 rs cee — 4 
Fe eer per Net revenue ........ 758,636 .... 735,405 .... ’ 3 Debe 
| Net revenue ...... 957,248 .... 661,382 Bal. broughtforward.. 16,376 .... 23,264... 
Add bal. brought for. RED os as 3,618 Miscellaneous receipts BeOt 50s. 2ETS sass" 4 é Avail 
Miscell. receipts.... 97,400 .... 94,849 enero _—— ; Ordir 
—_— ——— 777,669 .... 761,339 .... , 
os ' ' 657,064 .... 659,849 Deb. and pref. charges 407,042 .... 409,867 ..-. - 25 Carri 
zss deb. and pref, se ae ieee 
interest, &e....... 627,386 .... 616,355 .... + ; Available for ord. div. 370,627 .... 351,472 ..-. The 
ae ma Div. on ord. stock .... 344,383 (84%) 329,189 (8%) cent. 
Available for dividend DOTS ow ce S550 ..w EN —_— : on th 
Div. on ord. stock .. 27,470 = (1%) 41,194 (439%) Bal. carried forward ... 26,244 .... 22,283 ...- re : _ 
- ; eo ia aioe » divi oO 3 per cent. on the undivided ordinary stoc . mance . y, 
we. canes Forward 2,208 .... 2,400 .... -egeiepeccrg it eg and provides the following — - ee 
The dividend this year is on the preferred ordinary only being other ordinary stocks: £3 per cent. for a ag eye year) £1 impr 
declared in that form, owing to the division of the ordinary stock. ferred ordinary stock (making 6 na aed cas ade stock, and 10s to alt 
The report states that, notwithstanding an improvement in other per cent. for the whole year on = = en coal rights certificates. NC 
directions, the depression in the iron trade consequent upon the per cent. for the whole year on t Co a as ba sosmaak ba past 
protracted engineers’ dispute has resulted in a loss of carriage of Ihe report states that the expenc etal eee: in goods and comy 
coal and material, thereby adversely affecting the earnings of the amounted to £205,896. The ern i, ‘ears has involved @ decla 
company. At the same time there has been an increase of expen- mineral trafic during the pans oe a es but the directors and ; 
diture which, in a large measure, may be ascribed to the conces- further addition to the stocks pF a ds traffic continuing to £7,0 
sions in shorter hours of duty and increased pay granted to the point out that, in the event a . ae ie necessary. The gross perio 
company’s employés. The above tables show the receipts, expendi- increase, still further additions ae eh ‘d by an apparent loss of NO 
sure, waned" oa nem — half-year, as compared with the £9365 for the a be eH he to the altered mode : of th 
eorrespondaing period o \ , on annual @ seaso : “Ke 5 hee : nts, but the and 
GREAT EASTERN.—An analysis of the half-year’s account gives accepting payment by four — secant ae 1 the owne 
the n= results as compared with the half-year ending nominal — of oe oe ienie be recovered during the 
er I aoe eee The aap of £32,341 in working a a 
Second Half-Year. Den *d arises mainly from the same causes which have set to meet 
1897. 1896. 1897. | the past two or three years—viz,, additional th vo OF hours of Gros 
£ £ £ public demands, additional men through the shortenit wing to the Oper 
Gross tratlic receipts .. 2,724,480... 2,609,691 .... 4114789 | labour, and larger expenditure on the permanenl way © 
Working expenses... 1,800,237(55'4%4)1,420,081 (644%,) + 88,156 | Use of henies mals sud interes oo rhe result. of the working Tax 
a mince tieenis cee ’ ’ ~ : . » following axe 
Net revenue .......... 1,216,243 ....1,189,610 .... +4 26633 for the half-year ending December Sst is shown in the 
Balance brought forward 2,667 .... BTA cee 126 summary : Inc. oF & 
Miscellaneous receipts... ‘we6 FUE sces - 238 Half.Year ending Dec. 31 = 
agebmenieens ; 2h oaleatg ely 
1,225,744 ....1,199,223 .... + 26,521 sae. - 
Deb. and pref. charges 860,139 .... 849,699 .... +4 10.440 dies tandinsuaiitn 882 169 86,256 .- * 10872 
oe es Tross ce rece S.- ’ ar 50-6 /)+ y 
Available for ord.div... 365,605 .... 349,524 .... + 16081 | Workingexpenses .. 446,790 (506%) _435,918608 " maa nt 
Div, on ord. stock .... 314,322 (5%) 298,606 (43%) 15.716 lai ci 435379 425,338 A eA £4. 
Bal. carriedforward .. 51,283 .... 50,918 .... + 365 --- le el aa S228 ns (Dr) 3646 a 6,874 a 
There is an increase under each head of traffic receipts of £7,938 in eeeneennte 403.917 RE 
season tickets, of £46,839 in other passenger traffic, of £15,252 in 440,168 .. ae Dece 
parcels, of £25,709 in merchandise, of £8,828 in coal, and of £2,454 Deben., &c.,interest.. 217,434. 208, _ 
in cattle. These satisfactory results are mainly due to (1) the con- 4.983 dend 
tinued growth of the suburban traffic ; ie better state of trade Available for dividend 222,734 .. 21 ‘439 43%) i 
generally in the Eastern Counties; (3) the harvest of 1897, which Div. on ord. pref. stk. 150,439 (44%) 150,459 ("i%o) ordir 
for the third year in succession has been comparatively good ; (4) a —— + 77 an 
successful fishing season at Yarmouth and Lowestoft; and (5) the Carried forward .... 72,295 .. 64,8 hes been m last - 
higher prices of grain. The increase of £2,454 in the cattle The report states that the business of the ne esd ill at a0 ‘ 





ly date invite tenders for the construction of 500 trucks of 
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a of $00 tracks of | = 
ued an improved type, and thus be enabled to dispense with the | Second Half-Year ne. or 
pen employment of a large number of hired waggons. ——" alf-Year.— Dec. in 
LONDON AND GREENWICH.—The ag of the company tor | e —_ 1497. 

in the past half-year show an available balance of £12,326, out of Gross receipts........ a 
- which the directors recommend a dividend at the rate of £1 8s 3d Working : ioe Res. ‘tae 51-9: /) —o En 10, + 76,084 
ny, per cent., less tax, for the half-year, leaving £157 7s 2d to be carried a 90 (9l'J/o ,210 (50°1°%) + 63,336 
ted forward. Net revenue ......., 9] 24 8 ‘S ees 
‘ry LONDON, TILBURY, AND SOUTHEND.—The report of the directors | Add bal. brought fred. @e 0" “a ee 
oo | states that the gross receipts for the year ending December 31st last Add miscel. rece ipts .. 2] 798 eee 16.776 Saas 4,333 
as amount to £186,266, against £168,854; the gross expenses to Seicdindlataes 2 7 ooee + 4953 
r £97,930, against £89,714; and the net result is a profit balance of 717 495 <yorereis — 
. £88,336, against £79,140. The directors, after providing for pre- | Deb. and pref. charges caxaen rans aoa coee Ff 5 567 
be i! ferential charges, recommend the payment of a dividend upon the " ee a cree of GOs 
ck tl ordinary stock for the past half-year at the rate of £6 5s per cent. Available balance .... 336.730 - es 
it. | per annum, leaving a balance of £14,592 to be carried forward. The Ordinary dix ide ois ee 332°675 (63 ) Taran 630.) st ans 

| | dividend for the corresponding period of 1896 was at the rate of £6 7 5 Patan (980) + 44,99 
ed per cent, per annum, and a balance of £820 was carried over. Balance carried forward 4055 . 5 520 475 
or LONDON AND SOUTH-WESTERN.—The directors recommend a ie Militant 2) oa! omy eee, Cees 9 
er | _ dividend for the half-year ended December 31, 1897, at the rate of ane ee ee oe m ee rred ordinary stock wi | be at the 
nd per cent. per annum on the original ordinary stock, the full ails Se . oe 17: a> Pee Sones, 200 pant — deferred 
he | dividend at the rate of 4 per cent. per annum for the half-year on aie Ri ih ra on Pe r cent., for the year 1897. The 

the preferred converted ordinary stock, and 3 per cent. for the : aclie oe Se ae ane es and of the London viaducts have 
he whole year on the deferred converted ordinary stock. The divi- ae B00e progress during the halt-year. 


ce dends of 84 per cent. on the undivided ordinary stock and 3 per 
If. cent. on the deferred ordinary stock compare with 8{ per cent. and 
al 23 per cent. respectively for the corresponding periods of 1896, and 
to the balance of net revenue carried forward is £23,038, as against 
od £24,805 at this time last year. 


| METROPOLITAN.—The receipts for the half-year ending Decem- 
ber 31 compare with those of the corresponding period of 1896, 
| 
| 
| 
| 
| 
| 


as shown in the following statement :— 


Second Half- Year of 


> 
































> 1897. 1896. Compared 
£ £ with 1895. 
Grass traffic receipts .. 412,825 .... 392,167 .... + 20,658 
- Working expenses .... 184,673 (44°7%) 167,656 (42°7%) + 17,017 
| - 
. | Net revenue .......... 228,152 .... 224,51] .... + 3,641 
4 | Balance brought forwd. 16,399 .... 13,214 .... + 3,185 
1 Miscellaneous receipts 15,102 13,846 .... + 1,256 
3 a | 259,653 .... 251,571 .... + 8,082 
g a | Debenture, &c.,interest 148,046 .... 148810 .... - 264 
, a | Available for ord. div. 111,607 .... 103,261 .... + 8,346 
0 || Ordinarydividend .... 99,034 (33%) 89,131 (33% + 9,903 
, § Carried forward ...... BROtO scee §«=IG ID ose 1,557 
it The dividend on the surplus lands stock is at the rate of 2} per 
=| cent.per annum. The report quotes the report of the committee 
5] : on the ventilation of their tunnels, and the board express their 
mi Sense of the value and importance of the inquiry, and state that 
z : they have embodied in the company’s Bill deposited for the next 
= r Session of parliament, powers to enable the company to give partial 
= eflect to the recommendation. The Bill provides for powers to 
Ei improve the ventilation of the railway, to work it by electricity, and 
Os to alter the levels in the parish of Willesden. 
= NORTH LONDON.—Subject to final audit, the accounts for the 
> past half-year show, after placing £7,000 to the reserve fund (as 
” compared with £3,500 in 1896), a balance sufficient to admit of the 
be declaration of a dividend on the ordinary stock at the rate of seven 
. and a-half (74) per cent. per annum, and to carry forward about 
ad 000 to the current half-year, against £4,714 in the corresponding 
of Period of the previous year. 
of NORTHERN PACIFIC.—Net earnings resulting from the operation 
. of the entire system as one united property, including the St Paul 
he and Northern Pacific, and other lines heretofore leased but now 
ne owned :— 
- Five Months 
os November, from July 1, 
2 1897. 1897. 
pet $ $ 
“a Gross earnings ...........scss0+0 2640483 «2.00. 11,604,999 
Operating expenses .............. 1017644 ...... 5,410,174 
= Net earnings ..........0.0.00 1,622,839 ...... 6,194,825 
ing MW Sivetsnsnéere. uaniians ie 15 ME oat 214,500 
2 Mig Wet operating income ........ 1,579,939 ...00. 5,980,325 
J liscellaneous income, not in- 
cluding land sales.............. 42B woes 41,281 
- Total net income ............ 1,580,367 ..... . 6,021,606 
0 d NORTH STAFFORDSHIRE.—The directors have declared a divi- 
041 nn for the past half-year at the rate of 43 per cent. per annum, 
664 09 being carried forward. At the corresponding period last 
874 year “y distribution was at the rate of 5 per cent., and £3,098 was 
— orward. 
251 DOUYMNEY.—The report of the directors for the half-year ended 
500 mber 31st last states that the total revenue receipts of the half- 


15 the amount to £124,311, an increase of £1,336, and the balance of 

. dend et revenue is £54,437. The directors recommend that a divi- 

ordi At the rate of 10 per cent. per annum be declared upon the 
800TH tock, leaving £2,237 te be carried to next account. 

the oo -EASTERN.—The following is a summary of the results of 

lat; PO” y's operations for the half-year ending December 51 











TAFF VALE. The dividend for the past half year is announced at 
the rate of 3, per cent. per annum, carrying forward £2315. At 
the corresponding period last year the distribution was the same, 


and £3,000 was carried forward. 





BANKING COMPANIES. 


BANK OF EGYPT super t audit, the dire have de ided 
to recommend a dividend of 9 per cent. for ti ear ended 
December 31, 1897 (of which an interim dividend of 3 per cent. was 
paid on July 23rd last), also a bonus of 5s per share, leaving £4,734, 
after adding £5,000 to the reserve to be carried forwar 

BANK OF VICTORIA. — A cablegram states that it i posed to 
declare a dividend on the preference shares at the ra 5 percent 


per annum, and to carry forward to next half-year £58,639 

COLONIAL.—The report states that the net profit for the half 
year ended June 30, 1897, was £18,511, making, with the amount 
brought forward, a total of £29,082. The directors recommend a 
dividend of 3 per cent. for the half-year ended June 2th, free of 
tax, which will require £18,000, leaving £11,082 to be carried 
forward. The report continues :—The directors are unable to report 
for 1897 any improvement in the condition of affairs in the West 
Indies, and the vear must be looked upon as even more unsatisfac 
tory than its precursor. Seasons generally have been unfavourable 
and returns disappointing, whilst prices of West Indian products 
continued below the average. The report of the Royal Commission 
alluded to at the July meeting of proprietors is so gloomy as to 
have caused serious alarm to persons trading with the West Indies, 
and the decision of the Imperial Government as to the steps to be 
taken to counteract the effect of the continental sugar bounties, 
which have so grievously and unfairly damaged the position of 
sugar planters in the British colonies, is looked for with grave 
anxiety. The draft of the Colonial Bank Bill, about to be applied 
for at the next Session of Parliament, and which has been drawn 
as far as possible in accordance with the expressed wishes of the 
proprietors, will be submitted for their approvai at a special 
meeting to be held immediately after the general meeting. Latest 
advices from the branches are on the whole more encouraging, and 
there is reason to look hopefully towards the coming season, 
although the business of the bank is of necessity somewhat 
restricted. 

COMMERCIAL OF AUSTRALIA.—Telegraphic advice has been 
received that at the half-yearly meeting a dividend at the rate of 
2 per cent. per annum will be declared on the preference shares 
£30,000 carried to assets trust special reserve account, and £6,350 
carried forward. 

COMMERCIAL BANK OF SYDNEY.—-In the notice of the half- 
yearly mecting of this bank in our issue of the 22nd inst., the 
amount of the reserve fund was wrongly stated at £110,000, the 
correct amount being £1,010,000 i 

LLOYDS.—The directors will recommend a dividend for the past 
half-year of 16s per share, being at the rate of 20 per cent. per 
annum, free of income-tax, making a total distribution for the year 
of 174 per cent. They also propose that £50,000 be added to the 
reserved fund, and that £25,000 be placed to bank premises account, 
carrying forward about £32000. The dividend for the correspond- 
ing period of the previous year was at the rate of 16} per cent. per 

e of 1896 154 per cent. £50,000 was then 


annum, and for the wh« ; 
laced to premises account, and £26.000 carried forward. 


COUNTY.— The directors have decided, after 
Bh nuttin for bad and doubtful debts, writing £25,000 off 
premises account an ladding £80,000 to the reserve fund, to recom- 
mend a dividend of 10 per cent. for the half-year ended Di cember 51st, 
together with a bonus of 1 per cent., leaving a balance of £49,966 to 
be carried forward. A year ago the dividend was at the same rate, 
with a similar amount written off premises account, £10,000 was 
placed to pr wident fund, and £76,184 carried forward. 

LONDON AND HANSEATIC.—The report states that, after pro- 
viding for bad and d ibtful debts and deducting expenses, income- 
tax, &c., the net profits of the year ended December 51st, including 
£8 376 brought forward, amounted to £36,594, of which £10,000 
was paid as an interim div dend for the first half-year (58 per share, 
being ac the rate of 5 per cent. per annum), leaving a balance of 
£26 594 to be disposed of. The directors recommend a final 
dividend for the second half-year of 9s per on, ae ee 
14s per share, or 7 per cent. for the year, leaving } o be 


carried forward. 
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NATAL.-- The London office have received telegraphic information expenses, &c., a balance of £61,623. The liabilit 


that the board have decided to declare a dividend at the rate of 10 | was £26,272,270, of which £24,163,492, being 91.97 per ssccebted 
per cent. per annum, with a bonus of 2 per cent. we 12 per terminated or been :e-insured, leaving £2, 778, or 8-03 per » has 
vent. for the year), adding £15,000 to the reserve fund, £1,450 to the outstanding, the unearned premiums thereon being £28 087. cent., 


pension fund, and carrying forward £6,171. SEA.—The report, made up to December 31 


ae s . : , 1897 
NATIONAL OF MEXICO.— The council of administration premiums received during the year, less ret ; pers s that the 


cat : : urns and reinsuranceg 
announces that a dividend of $2.40 per share (being at the rate of amount to £216,608, the claims settled on account of 1897 being 
6 per cent. on the paid-up capital) will be paid on January Ist on £75,032. The risks underwritten represent a liability of £31,968 256 
account of the operations of the year 1897. Payment will be made of which £3,279,993 remained at risk on December 31, the net pre’ 
against delivery of coupon No. 27 by Messrs Glyn, Mills, Currie, miums on risks run off being £158,065, or 73 per cent ot the 


and Co., 67 Lombard street, London, where the coupons will be premiums received. The underwriting account for 1896 has bee 
paid at the rate of 4s 5d por share up to and including January 16, closed by transferring £20,000 to underwriting suspense account to 
1898. After that date coupons will be paid in sterling only at the meet unsettled claims, leaving, after payment of expenses, a fit 
rate of exchange of the day, less 3c per dollar. of £4,004. The interest earned during the year was’ £18970 
making a total profit of £22,974. The profit and loss account shows 
a credit balance of £93,084. An interim dividend of 2s per share 
(free of income-tax) was paid on July 1. The directors now recom. 
mend the payment, on or after the 26th inst., of a further dividend 
(free of income-tax) of 4s per share, making a total distribution for 
the year of 15 per cent. on the paid-up capital of the company 
carrying forward a balance of £83,084 to next account. 
STANDARD MARINE.—The report, made up to December 31 
1897, states chat the balance brought forward in profit and loss 
account amounted to £9,877. To this has been added the interest 
for the year and the balance brought forward from the under. 
writing account for 1896. After deducting all claims paid and 
making provision for all further charges there remains a balance at 
the credit of profit and loss account of £20,588. Out of this sum 
the directors propose to pay, free of income-tax, a dividend of 8s 
per share, or 10 per cent. on the paid-up capital of the company, 
leaving a balance of £10,588 to be carried forward. The premiums 
taken during 1897, less re-insurance and returns, amount to 
£106,246, representing a liability of £20,453,828, of which 
£18,566,535 had run off to December 3lst, leaving £1,887,293 
then pending. The claims paid on this account amount to 
£38,634, or 36°36 per cent. on the premiums taken. 
THAMES AND MERSEY MARINE.—The report for the year ended 


INSURANCE COMPANIES. 

BRITISH AND FOREIGN MARINE.—The directors report that the 
profits and interest of the past year amount to £82,002, to which is 
added the balance brought forward from the previous year of 
£148,556, amounting together to £230,559. They recommend a 
dividend for the past half-year of 8s and a bonus of 4s per share, 
making, with the interim dividend of 8s per share paid in July last, 
a total distribution for the year of 20s per share, or 25 per cent., free 
of income-tax. 

MARITIME... The report for the year ended December 31st states 
that the net premiums on risks taken during the currency of the 
year 1897, deducting reinsurances, returns, and agency charges, 
amounted to £179,738, of which the sum of £94,468 represents 
premiums on risks run off, leaving £85,270 for premiums on risks 
still outstanding. The risks taken represent a liability of £30,113,890, 
of which £25,187,504, or 833 per cent., have run off or been 
reinsured, leaving £4,926,386, or 163 per cent., pending. The number 
of policies issued in 1897 was 52,027, against 52,255 in 1896. The 
payments in 1897 for losses, averages, &c., on risks taken in 1897 
amounted to £65,974. For losses, averages, and returns on risks 
taken in 1896 the payments are £80,581. The underwriting account 
for 1896 has been closed by transferring £12,000 to underwriting 


een LDL 


suspense account to imeet unsettled claims, returns, and commis- December Slst states that the underwriting account of the year 
sions. The interest realised from the company’s investments 1896 is now closed, and the directors regret that, after deducting 
amounted to £10,326. The net increase in their value, £378, has expenses and making necessary provision for outstanding claims, it 
been carried to the credit of investment fluctuation account, the has resulted in a lossof £42,819. The interest earned and the net 
balance being thereby raised to £27,233. An interim dividend of profit realised on the sale of investments during the year 1897 were 
5 per cent. was declared in June, and the directors now recommend together £36,077. The profit and loss account shows a balance on 
a further dividend of 5 per cent., tax free, payable on January 27th, December 31, 1897, of £60,840, and out of this sum the directors 


recommend the payment, tax free, of a dividend of 2s per share and 


making a total distribution of 10 per cent. for the past year. : 5 pe 
a bonus of 4s, making, with the interim dividend paid in July last, 


MERCHANTS’ MARINE.—'Tho report for the year ended December | 
Slst states that the amount standing to the credit of the under- | 10s per share for the year 1897. 
writing account, 1896, on December 31st was £37,568. After | UNION MARINE.—The report made up to December 31, states 
deducting expenses and adding interest there remains a balance of | that the balance brought forward from the underwriting account 
£31,780. The directors propose to set aside £15,000 to meet further | of 1896, after deducting expenses, but exclusive of interest, was 
claims that may arise, leaving £16,780. Theunderwriting account, | £100,797, and the settlements made on that account during the 
1897, shows that the net premiums earned have been £168,260, and | past year amounted to £99,816. A sum of £15,000 has been trans- 
claims paid £53,718, or 32 per cent. ‘The total amount insured was ferred to suspense account to meet claims yet to come forward “a 
£20,305,146, of which it is estimated 80 per cent. has run off. The account of 1896 and previous years. The balance of profit and - 
directors recommend a dividend of Is 6d per share, free of tax, account, after deducting the dividend authorised by the last genera! 
which, with the interim dividend paid in July last, will make 6 per meeting, was £76,714. The statement of profit and loss, as now 
cent. for the year. submitted, shows a credit balance of £85,164. Out of this balance 

MUTUAL LIFE OF NEW YORK.—The general manager for the an interim dividend of 3s 6d per share, tax free, has already — 
United Kingdom has received a cablegram from their head office to paid, and the directors now recommend a further dilints ; 
the effect that on December 31st last the company’s assets, income, per share, tax free, making a distribution for the year of 7s ye 
and surplus over ell liabilities wore in round figures as follows :- share, or 15 per cent. The premiums received during the year, 
Assets, £52,100,000, an increase of £3,900,000; income, £11,121,000, after deducting returns and reinsurances, amounted to 39 hed 
an increase of £621,000; surplus over all liabilities, £7,290,000, an the amount insured being £36,583,890, of which £29,770,1 1897 
increase of £1,190,000. The insurance and annuities in force on run off, leaving the outstanding risks on December 31, , 
December 31, 1897, amounted to £192,300,000. | £6,813,151. 

NEW YORK LIFE.— The annual report states that “the year 1897 
has proved one of the most prosperous in the history of the com- | 
pany, alike in its British department and in its world-wide business. | 
The insurance account shows that during the past year 64,407 new 





MISCELLANEOUS COMPANIES. the 
ANGLO-AMERICAN TELEGRAPH.—The report ‘states that wt 
receipts from July lst to December 31st, including the balance broug 


policies, including 699 old insurances revived, were taken up by the forward, amounted to £187,832. The trafiic receipts show = 
time the books were closed at noon on December 31. The total increase of £6,540 as compared with the half-year ended nes 
new insurances amounted to £28,221,932, yielding in new premiums, 31, 1896. The total expenses, including the repair of cables, * 
less re-assurance premiums, £1,037,767. The new sums insured amounted to £58,572, being an increase of £371 over the ae 
exceed by over £3,200,000 the amount paid for in 1896. The ing period of 1896. The directors have, before declaring ; oviag 
volume of business now on the company’s books is represented by profits, set apart the sum of £12,000 to the renewal fund, oe 
332,958 policies, insuring a grand total of £180,456,960, showing a a balance of £117,460. Interim quarterly dividends of 14s per: a 
large increase over the amount in force at the end of the previous on the ordinary, and £1 8s per cent. on the preferred were pal om 
year. The annuity policies in force on December 31 last numbered November 1st, absorbing £49,000, and the directors — 198 
9,083, securing total annuities of £348,791." Tbe total premium mend final dividends of 19s 6d per cent. on the ordinary, and . 
receipts, less re-assurance premiums, have risen from £6,147,068 in per cent. on the preferred stock, amounting to £68,250, 


1896 to £6,530,929, showing an increase of £383,861. The purchase- 
money received for annuities during the year was £255,277. 
Interest receipts have increased by tho large sum of £168,316, and 
now amount to £1,811,008. Other receipts, amounting to £2,186, 
bring the total income to £8,599,400, compared with £8,053,407 in 
the year preceding. ‘The entire outgo of every kind works out at 
£5,722,417, showing an excess of income over expenditure amount- 
ing to £2,876,983."" The liabilities are now valued on a 3 per cent. 
basis. 

RELIANCE MARINE.—'The report made up to December 31, 1897, 
states that the balance of 1896 underwriting account brought for- annum, 
ward was £57,891, the settlements made on that account and months to December 3lst, at the rate of 12 per cent. per ‘a 
previous year’s being £54,801. The interest account for 1897 is making 10 per cent. for the year, also less tax, should be pa re 
£7,218, and there remains at the credit of the profit and loss | £10,000 be placed to reserve, and that £1,914 be carried eae 
account a balance of £11,385. An interim dividend of 2s per share BOVRIL.—The first report, embracing the period from Ne 3st 
was paid in July last, and the directors propose to pay a further 19, 1896, the date of the company’s registration, until Decem : 
dividend of 2s per share (free of income-tax), making 10 per cent. | Jast, states that the net profit amounts to £162,017. On ont. pet 
for the year, carrying forward £1,385 to the credit of the next | 10th the interim dividend on the ordinary shares of 7 por con’ 
account. The net premiums taken for the year amount to annum was paid, and the direstors now propose to pay the The 
£113,516, and the claims settled to £36,474, leaving, after deductin, 


total distribution for the year 1897 of £3 per cent. on tne one 
and £6 per cent. on the preferred stock. A balance © 
carried forward. 

ASSETS REALISATION.—The report for the year ended on 
31st states that the profit, including the balance brought 2 
was £48,348. The interim dividend on the ordinary ae 
rate of 8 per cent. per annum for the half-year to = should 
absorbed £9,663, and the directors recommend that £2,6 ; 
be paid to the Assets Founders’ Share Company, Lim! fund, 168s 
the interest at 44 per cent. on one moity of the ee ne ds 
income-tax, and that a dividend on the ordinary shares Tor 


en 


dividend of 7 per cent. per annum on the erdinary shares. 
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posrd further recomniend a dividend of 5 per cent. per annum upon 
the deferred shares, which will absorb £70,735, leaving £15,000 to 
be carried to reserve, and £2,788 to be carried forward. These 

of dividend and interest are calculated from December 19th 
(the day upon which the final call fell due), although the business 
was not transferred to the company until January 6th. 

BRISTOL AND SOUTH WALES RAILWAY WAGGON.—The revenue 
account for the half-year ended December 31 shows a disposable 
balance of £6,950, and the directors recommend that a dividend be 
paidat the rate of 10 per cent. per annum, free of income-tax, 
leaving a balance of £469 to be carried forward. 

BRYANT AND MAY.—The report for 1897 states that the net 
profits, added to the balance brought forward, after providing for 
directors’ remuneration, expenses of management, maintenance of 

remises, plant, and machinery, and all other expenses, amounted 
to £72,755. An interim dividend at the rate of 7s 6d per share was 
paid in July, and the directors now recommend a dividend for the 
second six months at the rate of 10s per share, carrying £2,755 
forward. 

BURLINGTON HOTELS.—The report of the directors for the year 
ending December 31 last states that the hotel returns, including 
transfer fees, have amounted to £59,782, and there is a net profit of 
£16,761, and a disposable balance of £7,336. The directors propose 
to pay a dividend of 10 per cent. for the year on the ordinary shares 
of the company, of which amount an interim dividend at the same 
rate per annum was paid in July last for the six months ending 
on the previous June 30, leaving a balance of £1,536 to be carried 
forward. 

DEBENTURE CORPORATION.—The report for the year ended 
December 31 shows a profit, including the balance brought forward, 
of £126,213. The directors recommend a dividend of 7 per cent. 
for the year on the ordinary shares, and a bonus of 4 per cent. on 
the ordinary shares, making 74 per cent. for the year. The amount 
payable on the founders’ shares will be £3,866, and £8,000 is carried 
ta reserve, a balance of £4,206 being carried forward. 

DEVAS, ROUTLEDGE, AND CO.—-The report for the year ended 
December 20 states that the net profit, after allowing for bad and 
doubtful debts, amounted to £11,134, which, with the amount 
brought forward, makes the total available for dividend £16,041. 
The directors recommend a dividend at the rate of 74 per cent. per 
annum for the half-year ended December 20; after paying this, 
deducting June interim dividend, income-tax, and directors’ 
remuneration, there will be a balance of £5,935 (exclusive of the 
reserve fund of £15,000 invested in consols) to be carried forward. 

DE KEYSER’S ROYAL HOTEL.—The first annua! report of the 
directors states that the net profit, after payment of all expenses, 
remuneration of directors, and fees to trustees, amounts to £20,205. 
After paying interest on debentures and dividends on preference 
shares, a final dividend on the ordinary shares is proposed at 7s per 
share, less tax, making with the interim dividend 6$ per cent. for 
the year. The preliminary expenses, amounting to £884, are to be 
written off in full, leaving a balance to carry forward of £3,472. 
EASTERN TELEGRAPH.—The report for the half-year ended 
September 50th states that the revenue amounted to £433,728, from 
which are deducted £109,243 for the ordinary expenses and £31,638 
for expenditure relating to repairs and renewals of cables, &c. After 
providing £3,309 for depreciation of spare cable and £6,379 for 
tncome-tax, there remains a balance of £293,158, to which is added 

931 brought forward, making a total available balance of 

7,089. Twointerim dividends of 2s 6d per share each on the 
ordinary Shares have been paid. After carrying £10,000 to reserve 
for maintenance ships, £10,000 to the fire insurance funds, £10,000 
to the land and buildings depreciation fund, and £75,000 to the 
general reserve fund, there remains a balance of £41,904, which is 
carried forward. The revenue includes £24,530 dividends for the 

f-year upon the company’s shares in other telegraph companies. 

EAST AND WEST INDIA DOCK.—The report states that the 
unage of shipping from foreign ports entering the docks of London 
during the half-year ending the 3lst ultimo shows an increase of 

oe tons as compared with the same period of 1896, the tonnage 
Which entered the docks nnder the control of the committee showing 
an Ierease of 147,182 tons. The weight of goods warehoused in 
the committee's docks during the six months was 517,545 tons, 
Sowing an increase of 38,932 tons. The balance of the company’s 
ee account for the half-year is £70,663, while the amount 
nalle for payment of arrears of interest on the deferred deben- 
ure stock is £1,665. It is proposed to pay 4 per cent. on account 
: Such arrears, absorbing £1,469, and the remaining arrears will 

n stand at £30,124. The amount of the secured interest reserve 

dis now £37,161. 
oa PORTER, AND CO.—The report for the past twelve 
in 8 shows a net profit of £17,011, making with the balance 
7 ught forward a total of £37,050. An interim dividend of 7s per 
i a paid in July, and it is now proposed to declare a further 
vidend of 95 per share, making a total distribution of just over 
£ hese: for the year, tax free. These dividends will absorb 

Gag and leave a balance of £21,050 to carry forward. 

LIGHT AND COKE.—The report for the half-year ended 

rn t 31st states that the accounts show, after providing for 

xed charges, a balance of £302,484. The amount required for 

- Gividend at the statutory rate of 12% per cent.,W hich the 

Ts recommend to be declared, is £377,003, and it will there- 

up th hecessary again to have recourse to the reserve fund to make 
P the difference, £74,519, 

year scOW TRAMWAY AND OMNIBUS.—The report for the half- 

ended December 31st shows a net balanee of £2,833, which, 

e di to the amount brought forward, makes a sum of £3,249. 

‘rectors propose a dividend at the rate of 1s per share, tax 


forward.” after adding £1,000 to reserve, a balance of £499is carried 


Jon. 31, 1898.] THE INVESTOR'S MONTHLY MANUAL, | 


“atmo - sae ordinary £l shares, of which 100,000 were 
premium of £2 10s each, and which are fully paid. The 
amount of premium received from the issue, viz. £250,000, is 
carried to reserve. An interim dividend of 5 per cent. for the half. 
year ended June 30th has been paid on the ordinary shares, and the 
directors now recommend a further distribution of 15 per cent 
making 20 per cent., and the payment of £29,154 to the proprietors 
of the founders’ shares. The loss sustained by the company in 
connection with the Jubilee sites, £17,935, has been charged against 
reserve. Under the memorandum and articles of association the 
directors are compelled to carry to reserve the sum of £6 311 (being 
the prescribed portion of the year’s profits), but having regard to 
the amount of the reserve fund they have transferred the sum of 
£3,379 from that fund towards the equalisation of dividends, after 
which the reserve will stand at £251,720. 

HOME AND COLONIAL STORES.—'‘The directors have, out of the 
profits for 1897, placed £40,000 to reserve, making the total reserve 
fund £100,000, and they recommend a final dividend of 5s a share 
on the ordinary shares, making, with the three interim quarterly 
dividends already paid, a dividend for the year at the rate of 124 
per cent. : 

JOHN HOWELL AND CO.—‘ihe operations for the year ended 
January 9th, including balance from sale of Jubilee seats, have 
resulted in a balance of £26,696, which, with £71,000 from previous 
year’s account, leaves £97,696 as a disposable balance. The 
directors propose a dividend of 4s per share, making, with the 
interim dividend, 10 per cent. for the year. The directors also 
propose to distribute a bonus of Is per share. The balance to be 
carried forward will be £70,696. 

LAW DEBENTURE CORPORATION.—The report states that the 
net profits for the year 1897, after providing for income-tax, are 
£39,395. Dividends paid and accrued on the preference shares have 
amounted to £4,350; leaving a balance of £35,045. In accordane: 
with the articles of association, £3,686 has to be carried to the 
general reserve fund, which will then amount to £10648: and 
£5,529 has to be divided among the holders of founders’ shares. 
The balance, namely, £25,829, stands to the credit of dinary 
shareholders. The directors recommend that a dividend of 7 per 


cent. per annum, less income-tax, be paid on the 150,000 ordinary 
shares, leaving a balance of £5,529 from the profits of 1897. This 
balance will be carried to the ordinary shareholders’ reserve 
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fund, which will then amount to The dividend payable 
to the holders of founders’ shares is £27 12s lld a share. 

LINOTYPE.—The directors announce that, subject to audit, the 
accounts of the year ended December $1, 1897, including balance 
brought forward from the year 1896, admit of the declaration of a 
dividend at the raie of 10 pe per annum on the deferred 
ordinary shares, and of a dividend at the rate of 6 per cent. per 
annum on the preferred ordinary shares for the half-year ended 
December 31, 1897, leaving a balance of £49,184, of which £25,000 
is carried to reserve and £24,184 carried forward to next year. 

LONDON GENERAL OMNIBUS.—The directors propose to declare 
a dividend for the past half-year, at the rate of 8 per cent. per 
annum, and bonus of £1 5s per cent. (equal to 104 per cent. per 
annum), to add £10,000 to the general reserve fund, and to carry 
forward about £15,000 to next account. 

LONDON PRODUCE CLEARING-HOUSE.. The report for the year 
ended December 31, 1897, states that the accounts, including 
£3,187 brought forward on January 1, 1897, close with a net profit 
of £12,638. Out of this sum an interim dividend of 1s 6d per 
ordinary share was paid in July last. The directors now propose 
to pay a further dividend of 2s 6d per share (making a total of 4s 
for the vear) on the ordinary share capital, and of £8 6s 8d per 
share on the founders’ shares, which will absorb £10,472, and to 
carry forward the balance, £2,166to new account. The investments 
have been taken at cost, and, at the prices current at the close of 
the year, show a surplus. 

LONDON ROAD CAR. After allowing for depreciation, the directors 
have resolved to recommend a dividend for the half-year ended 
December 31st at the rate of 8 per cent. per annum, leaving a 
balance of about £6,000, of which it is proposed to transfer £2,000 
to a depreciation reserve fund, carrying forward the balance. 


LONDON AND ST KATHARINE DOCKS.—The report states that 
the proportion of profits due to this company from the London and 
India Docks Joint Committee for the six months ended December 31 
is £153,055, the net revenue for the half-year amounting to 
£153,841. After deducting the interest on debentures and loans 
and debenture stock and the dividend on the preferential and 
preference stocks, there remained a balance at credit of profit and 
loss account, including the amount brought forward of £79,931. The 
directors recommend a dividend for the half-year at the rate of 24 
per cent. per annum, free of tax, leaving £7,975 at credit of profit 
and loss account. The net revenue earned by the Joint Committee 
amounts to £236,193, as against £233,801 in the half-year ended 
December 31, 1896. 

LONDON TRAMWAYS.— The directors announce that, subject to 
final audit, the accounts of the opeey ro the ampere ne 

ce r 31 last, after making deductions for repairs and renewais, 
Ne in the aggregate to £32,934 16s 9d, show a net 
income of £41,193 2s 7d, against £32,289 17s 1d and £35,833 1s 6d 
corresponding half of 1896. This enables a 
hare to be paid on the ordinary shares, and 
scrip certificates. The number of 

half-year was 55,507,817, and the 


cent. 


respectively for the 
dividend of 12s 9d pers 
10s 3d per certificate on the 
passengers earried during the 
re DISCOUNT The directors report that, after making 
provisien for bad and doubtful debts, the gross profits of the 
half-year ended December 31 last amount to £37,488, which, 
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HARROD'S STORES.—The report for the ar ended : Sst 
' ) p ed Dece  % 
states that the share capital has been wo tr “£421,400 by the 
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with the balance of £3,361, brought forwatd from the previous 
account, gives a total of £90,849. After providing for all 
charges, including income-tax and directors’ and auditors’ re- 
muneration, and reserving £28,190 for rebate of interest on bills 
not matured, there remains a net profit of £50,949 for appropria- 
tion. It is proposed to apply £46,566 to the payment of a dividend 
at the rate of 11 per cent. per annum, free of income-tax, leaving a 
palance of £4,383 to be carried forward. 

NORTH METROPOLITAN TRAMWAYS.—The report for the half- 
year ended December 3lst states that the gross receipts amounted 
to £326,026, and the expenditure to £289,084, leaving a net profit of 
£36,942. Including the balance brought forward, the sum available 
for division, after providing for debenture interest, is £37,978. Out 
of this sum it is proposed to appropriate £33,277 to the payment of 
a dividend at the rate of 6 per cent. per annum, being 6s per share 
on the fully paid-up shares, subject to deduction of income-tax, a 
balance of £4,801 being carried forward. 

PAWSONS AND LEAFS.—The report for the year ended 
December 23 states that the net profit, after payment of interest, 
remuneration of directors, income-tax, and other expenses, making 
allowance for bad and doubtful debts, providing for depreciation of 
leases, and including the amount received in respect of the Jubilee 
letting, is £19,828. ‘This, together with £35,670 brought forward, 
makes a total of £55,498. An interim dividend of 3s per share, tax 
free, was paid in July, and the directors now recommend a divi- 
dend of 3s per share, tax free, for the half-year ended December 23 
(making toge her 5 per cent. for the year) and a bonus of 1s 6d per 
share, tax free, in respect of Jubilee letting, carrying £38,248 
forward. A portion of the company’s premises has been let on a 
long lease to the London and Westminster Bank, and negotiations 
are now pending for the letting of a substantial part of the pre 
mises not required by the company. 

PEEL RIVER LAND AND MINERAL. The profit for the year 
ending June 30, 1897 amounts to £33,913, being an increase in the 
earnings of the company of £11,277 on those of the previous year. 
The directors recommend a further dividend at the rate of 3 per 
cent., making a total distribution of 5 per cent. for the year. It is 
also proposed to place £2,000 to the credit of the property depre- 
ciation account, which will then stand at £36,000, and to carry for- 
ward £3,333 

PRICE'S PATENT CANDLE.-The accounts show that the profit 
for 1897 is about £77,500, to which has to be added £6,919, undivided 
profit from 1896, making together about £84,400. Deducting the divi- 
dend of 15s pershare, amounting to £28,125, paid in Septem ber,1897, a 
sum of about £56,300 will be available, and the directors recommend 
that the usual sum of £12,500 be written off for depreciation, that 
£32,812 be applied in paying a dividend of 17s 6d per share, that 
£5,000 be added to the reserve fund, andthat the remainder, about 
£6,000, be carried forward. 

ROBERT CAMPBELL AND SONS.—The report, showing the work- 
ing of the business in New Zealand for the year ended June 30, 
1897, and the position of the company in London on the 3lst ult., 
states that after providing for interest accrued on the debentures, 
there remains at the credit of profit and loss account an available 
balance of £8,845, out of which the directors reeommend a dividend 
at the rate of 2s 6d per share, tax free, carrying £1,345 forward. 

ROYAL AQUARIUM.— The net profit for the year 1897 was £15,999, 
or £838 in excess of the net profit of 1896. The directors propose 
to pay a dividend of 5s per share and 1s per share bonus (equivalent 
to 6 per cent.) on the ordinary shares. This will absorb £12,000, 
and leave a sum of £3,999, which, with the amount brought for- 
ward from 1896, makes a reserve balance of £18,577 for the equali- 
sation of dividends and other purposes, £13,449 of which is invested 
in negotiable securities of a present total higher value than at the 
times of purchase. 

RYLANDS AND SONS.— The balance-sheet for the half-year ended 
December 31 shows a surplus of £82,875, to which it is proposed to 
add £10,875 from the reserve fund, and to declare a dividend at the 
rate of 124 per cent. per annum, tax free. The reserve fund will 
then stand at £489,125. The insurance fund amounts to £106,245. 

SOUTH AFRICAN GOLD TRUST.-The accounts for the year ended 
December 31, 1897, show a balance of £451,937, after deducting 
debenture interest and preference dividend. The directors recom- 
mend a dividend of 5s per share on the ordinary shares, tax free, 
being at the rate of 25 per cent. per annum, leaving a balance of 
£369,437 to be carried forward. 

STOCK CONVERSION AND INVESTMENT TRUST.—The directors 
intimate that subject to final audit the accounts for the year ended 
December 31st last enable them to recommend the payment to the 
ordinary shareholders of the balance of a dividend of 124 per 
cent. for the year, free of income-tax, being 1s 9d per share. In 
addition, a sum of £5,391, equivalent to a further £2 14s per cent., 
is added to the ordinary shareholder’s dividend reserve fund. They 
also intimate that they will recommend payment of 10s per share, 
free of income-tax, to the founders’ shareholders, 

THOMAS WALLIS AND COMPANY.—This company has issued 
a fairly satisfactory balance-sheet, though the net profit is some- 
what smaller than in 1896, £42,116 as compared with £46,364. 
The directors explain, however, that they have spent some £3,000 
on improving the dietary arrangements for the staff and in pro- 
viding new fire-extinguishing apparatus, and to this expenditure 
shareholders cannot very well take any exception. The dividend 
of 10 per cent. is at the same rate as for 1896. A further £10,000 
has been applied to the redemption of debentures, leaving the net 
amount outstanding at only £40,000. £1,000 is to be devoted to 
the erection of new stabling, and £500 has been granted to the 
employés benevolent fund. 

UNION DISCOUNT OF LONDON, LIMITED.—The report for 
the half-year ended December 31st states that, including the 
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balance brought forward and afte k ha a 
{ } sht forward and after making risio 

doubtful debts, the gross profit was £139,544) Allowing rad -_ 
interest, amounting to £75,258, on bills not yet due ont ~ ¢ 
current expenses, there remained a balance of £49,353 Th ‘a = 
tors recommend a dividend at the rate of 10 per cent r aa 
for the six months, tax free, carrying forward “£16853 
balance-sheet shows :—Loans and deposits, £10,087.49] again 
£9,395,301 ; bills rediscounted, £5,779,051, against £6,210 933" oat 
at bankers, £398,757, against £361,988; ‘Consols, Indian Go 
ment, and other securities, £1,338,585, against £1,094 766 - leona 
sundry securities at call and short dates, £1,35].996 sian 
£1,396,347 ; bills discounted, £13,730,286, against £13,995.715— 





MINING COMPANIES. 

CONSOLIDATED DEEP LEVELS.—The Exploration Com 
Limited, as agents of the Consolidated Deep Levels, Limited Ment 
received the following cable from Johannesburg :—“ Consolidated 
Deep Levels, Limited, board of directors have resolved to distribute 
to the shareholders as a bonus 57,667 shares in the Rose Dee 
Limited, pro rata, to those registered on January 15th. Pasion 
will be paid in cash at making-up price previous to distribution 
Transfer books will be closed from January 15th to 25th (both 
inclusive).”’ . 

DE BEERS CONSOLIDATED.__The London board has received 
information by cable from Kimberley to the effect that a dividend 
of 20 per cent. (20s per share) has been declared for the six months 
ending December 3lst. The revenue for the half-year, including 
the diamonds on hand, is £1,649,000, and the expenditure £682,000, 
leaving a gross profit of £967,000, and after providing for interest on 
debentures and obligations there remains a net profit of £877,000. 
These figures are exclusive of the amount carried forward in the 
balance-sheet of June 30, 1897 (£683,047), and of the value of the 
increase in stock of blue ground on the floors. 


JUMPERS DEEP.—The report for the year ended September 30th 
states that the expenditure to date upon the surface and under- 
ground equipment of the mine as amounted to £435,749, and the 
company’s liabilities stand at £246,314, after deducting the cash 
assets. The general manager estimates that a further sum of 
£90,000 will be expended before milling operations are commenced 
with 100 stamps. The directors have not yet decided in what way 
the existing liabilities and estimated further expenditure are to be 
met, and in the meantime the Rand Mines, Limited, are advancing 
the necessary funds for carrying on the company’s operations, at 
the rate of 7 per cent. per annum for interest. 

MOUNT LYELL MINING AND RAILWAY. The report for the 
half-year ended September 30th states that the first five furnaces 
and the converters having proved in every way adapted to the treat- 
ment of the company’s ore, it was decided to at once proceed with 
the duplication of both of these plants, and the necessary pre- 
liminary work is being carried on in the several departments. 
During the half-year 28,900 shares were issued, making the total 
number 250,000. The premium on the sale of these shares aggre- 
gated £66,393, and has been carried to the reserve fund. The result 
of the half-year’s operations has given a net profit of £66,724, 
notwithstanding the fact that the full plant was not running until 
the end of the half-year. The first dividend of 4s per share on 
221,100 shares were paid on July Ist, and a second of a similar 
amount on 250,000 shares was declared payable on October Ist. 

NEW MIDAS ESTATE AND GOLD.—The Paris office of the 
above company have received a telegram from the head office, 
Johannesburg, reading :—“ Results for last month of 17 working 
days: Crushed 1,627 tons ; obtained from mill, 311 ounces of gold ; 
obtained from cyanide works, 312 ounces of gold, from 1,200 tons of 
tailings treated.”’ s 

PRINCESS ESTATE AND GOLD.-The report for the year ending 
Augu:t 31, 1897, states that the profit earned from the mine during 
the year amounted to £30,040, being a total increase of £2, 
over that of the previous year. The working costs for ot = 
amounted to £88,677 0s 3d, working out at 33s 19d per ton oki , 
This compares favourably with the previous year's WOFr —_ 
expenses, which amounted to 42s 11-3d per ton, showing an a ble 
decrease of 9s 9-44 per ton milled, and the directors hope to =e = 
to further reduce the present working costs. The net revenue sae 
the estate was £2,894 8s 11d. Out of the profits earned thee 
declared dividend No. 1 of 10 per cent. The profit remaining a 
the payment of the dividend was mainly utilised in writing © tos 
the depreciation of the old works, which are now brought — was 
purely nominal value. The depreciation of the new = aa 
£3,469, which is adequate, it is stated, as the machinery an P 
has been kept in an efficient state of maintenance. 

VAN RYN GOLD MINING ESTATE.—The report for the rs 
ended June 30 states that the general reserve account stan she 
£69,476, an increase of £41,575, of which £12,580 is premium, 
result of the option over the 3,114 shares that remained up) pr 
at June 30, 1896, and £28,995, the estimated surplus arising : 
the purchase of the Van Ryn North Exploration and ne 
pany’s undertaking. To this account have been wae coal 
items set forth in the balance-sheet, amounting to £44,241, | ns {or 
a balance to be dealt with in future of £25,235. The operatio a 
the year have resulted in a profit of £4,564, which, with theam 
brought forward, shows a balance of £16,117, which it is es 
to carry forward. The result of the mining operations, . — 
tors regret, in no way fulfils the expectations raised by t a The 
made and opinions expressed by the late consulting ee of 
disappointing results are attributable to the fact that a 4 of 
poor ore has been encountered in the mines, causing tea 
in the yield per ton, and to the difficulties caused by 
and other troubles experienced in the Transvaal. 
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